- : 103 028 4 1
om 990-PF | - Return of Private Foundation 2949 0| QMB No 15490047

' 2019

or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public. -

"~ - Pt ]
. Depiartment of the Treasury -

Internal Revenue Service . » Go to www.irs gov/Form990PFfor instructions and the latest information. . Open to Public Inspection
For calendar year 2019 or tax .year beginning N ,2019, and ending ’ , 20
Namie of foundation E L A Employeridentification number
N BALL TRUST 000794 L— 42-6281954
Number and street {or P O box number if mail is not delnvered to street address) Room/suite B Telephone number (see instructions)
. -
. R . : ) :
. P O BOX 1700 319-356-5933
City or town, state or province, country, and ZIP or foreign postal code . .
C If exemption apphication 1s D
. . " N . . pending,check here. + . « o, v . >
IOWA CITY, IA 52244° o T .
G Check all that apply: Imtial return ' Initial return of a former public_ charity | p 4 foreign o,gamza,.'ons, check here _' > D
' Final return ' Amended return 2 Foreign organizations meeting the
0} - '_‘ Add h M ] N h 85% test, check here and attach :
ress change ame change . computalion . . . 4 . 0 . . . P
/ H Check type of organization: I I Section 501(c){3) exempt private foundation v E i - .
R private foundation status was terminate:
Section 4947(a){1} nonexempt charitable trust I Other taxable private foundation under section 507{b){1HA), check hera . P>
I Fair market value of all assets at |J Accounting method- )_(j Cash l Accrual F If the foundation s m a 60-month termimation
end of year (from Part i, col. {c), hne EI Other (specify) under section 507(b)(1{B), check here . P |:]
16) > $ 2,329,669. {Part ) column (d), must be on cash basis )* o
(£1s Ml Analysis of Revenue and Expenses (The . {d) Disbursements
a) Revenue and
total of amounts 1n columns (b}, (c), and {d) { tl,xpeeneses per {b) Net investment {c) Adjusted net for chantable
may not necessanly equal the amounts in books income income purposes
column (a) (see instructions) ) i . [ {cash basis °"|Y)
s N e \Jj, %3) 2 e b 1:;“:
1 Contnbutions, gifis, grants, etc, recewved (attach schedule) . . : .| #‘.,* Eﬁ:i’k gt‘?;eyii b ;i?j}:}.; »’ﬁ LAsia ;ﬁn}yﬂ'{%;;&:‘&é‘ﬁ‘g‘
SprEr e ettt rden, Sl R T T 35 Srandiedia e duivine 5. i, T Bl 23
2 Check B e foundation s not requiredto | S BRI IF D i 1!@31:;:% R s e I;:é-fﬂﬁi;'f,aﬁﬁn S k
. ¥ i Rl 8 LR L SRR ,’—1:&
3 Interest on savings and temporary cash investments. bl E:-"H*i"“’”""“ “"*‘:“ ¥'*
. 147 2358 Tk ‘:‘;;%ﬁ'ﬁﬁ 3
4 Dividends and interest from securities . . > . 58,959. 58,666. A RIS TMTH T
2 g;;a*é,éii;:e"w Spar Bl
Ba GroSSTENS « + o v « = o o o o s o o o = o » . Sratatat Sl
o T i}i(\x)w BT 32 Wi ,«},a_- XN oy YRTEE 3 3 \~ 5 0 :
Net rental income or {loss) ,,< v? oy 5‘1 HE pidita el et 5‘:3:' T 5‘3‘*"‘5? e
SRR ey e
g *6a Net gain or (loss) from sale of assets not on line 10 131 1 8 3 9 H - Sk s 4
: : ey B T Y e = am TN Tty G By
A g b Ssr::tss?rlﬁfn%"g: for all 723,174 %1";3 St ‘; HRES[ERE Et?i‘,{,ﬁuﬁi"?‘ ‘E"‘: ,.;:\RE EIVE B,: ,’%u?, ’:m:;
3 N 32 - G e X % i) e
5 7 Capital gain net income (from Part IV, line 2} . }*’?l 131 839. Bk v hea o b sl R YRR Bl S, ,C,)\ A
\1 7 T T dr e :a-a, ST T 1 S, Bt e cau“:r’ﬂ :1, y AR R e T _:\‘"“ b )
@ 8 Net short-term captal gain. » . « . . .+ . . . __‘ Holw 3:‘%3%%&“%5‘ e e Sl MAv g uzgznﬁ*ﬂsx YoM i
. e ~ 7 BT R L R ST e ) L EYETIN RSN EAREE
y 9 Income modifications . - <+ « + -+« . . . [EEEREAE @s:;asefs:s‘ M e ak 8 & 5
10a Grosssales less returns 5 e B 4 PE s xﬁazw
and allowances « « » « . o 145 i xwrw:ﬂ‘xl\»l!«,, e o T K : I
» - FE« 3 xuxxd{'nx&i?i—d ﬂ‘“ ™ N i 2$§:¢.
b Less Costof goodssold . s fie 3 'imf‘ﬁw i¢ 3 § i
B = el 5L ~ > e
Gross profit or (loss) {attach schedule) . -, . . el peoia N £ e ]

SIEE :i,::::g?"w;‘:ﬂ 1*‘?5;:3@,
Fog R g

11 Other income {attach schedule) . . . .. ..

¥
) PR '}.u il dadde g

12 Total. Add Iines 1 through 11 . . . . . . . . ' 190,798, 190,505. i sl e

13 Compensationof officers, directors, trustees, etc , . 13', 535 ) 10 ’ 151. 3 ! 384 .

14 Other employee salaries and wa-ges e e e ’ . * .

15 Pension plans, employee benefits . . * .-, . N

16a Legal fees (attach schedule) , . .STMT.4 . [ 948 | 474 . NONH 474 .

. b Accounting fees (attach schedule)S,T,MT, 5. 1,320 660. NONH 660 .
. . ¢ Other professional fees (attach schedule}. . . - ' L

. - A

17 Interest . .+ v v v ¢ 4 @ vt b v e e e e e
18 Taxes (attach schedule) {see instruStids]. 6 2,417, 270. ] .

19 Depreciation (attach schedule} and depletion . -
13

-

Operating and Administrative Expenses

20 OCCUPANCY « « « o + o v o o v s 0 0 v a e
21 Travel, conferences, and meetings . . . ... . ' ) -
22 Prninting and publications . . ... ... .. -
23 Other expenses (attach schedule) STMT 7. ’ 20, 20. )
24 Total operating and administrative expenses e
Add hnes 13 through 23. . . . . . . . ... 18,240, 11 NONH 4,518.
25  Contnibutions, gifts, grants paid . . . . . . . 100, 000 [ e duihlan st 100,000.
26 Totalex‘penses and disbursements Add hines 24 and 25 118 ; 240. ] ll 575 NONH - 104 518.
T : T T R 5;“::;:;;;:" -

27 Subtract line 26 from line 12

REAE
R SR S SRR "
Sl RS o

i ‘** 3 [vdwy
@ Excess of revenue over expenses and disbursements i ";g:hﬂ‘f"s‘f-{fﬁ’;‘ 5:,2*:,::*‘“

b Net investment income (i negative, enter -0-) x?’“;.q:”m o 178,930. P
: o

s

Sharuit ey

o

Y

g .

SMANNED AR 9 9 2021

;::&cr“.@

¢ _Adjusted net income {if negative, enter -0-). ,. [¥5'E
Jsa For Paperwork Reduction Act Notice, see instructions

T enygs1 953%(705/06/2020) 07:50:19 000794 . 4 )




Form 990-PF {2019) . 42-6281954 Page 2

Ba|a,:|;e Sheets Attached schedules and amounts in the Beginning of year End of year
description column should be for end-of-year
amounts only (See instructions ) . {a) Book Value (b} Book Value {c) Fair Market Value

Cash'-non-interest-bearing . . . . . . . . ¢ i v v v v v e

84,817]

s ab b 2% e @R Tadr W 2 3, o paiwly gy oo ey + Fled GRS,
Ergitate SR i dme iy ATOREE)

T T R B e

2 Savings and temporary cash investments . . . . . . ... .
3 Accounts recewvable P 1
Less allowance for doubtful accounts P ]

R
Rt

T e L b | B B BT e B i]

R LS Ep ) 2
L ia e B R Aty Vit ARy

4  Pledges recevable P

Less allowance for doubtful accounts P

5 Grantsrecevable. « « ¢ ¢« - 4 4 it e s e e e e e e e e
6 Recewvables due from officers, directors, trustees, and other

-~

disqualified persons (attach schedule) (see instructions) , , . .

e T e o L T o C e T O S0
7 . Other notes and loans recewvable (attach schedule} P iy e O e S e

Less allowance for doubtful accounts P

8 Inventories fOrSale OruUSE. = + + v v v o = o o o o v o o o o &
Prepaid expenses and deferredcharges . . . - . . . ... ..
10a Investments- U S and state government obligations (attach schedule). .

b Investments - corporate stock {attach schedule) . STMT 8. . . 605,900. 559,160. 1,073,467.
¢ Investments - corporate bonds (attach schedute). STMT 11, 777,065. i 827,203. 826, 544 .

11 Investments- land, buildings PR e i 0y R e ] e e Bt
ande:qmpment basis dings. > et R D IE AR e EI R e

g
Less accumulated depreciation P
{attach schedule)

12 Investments -mortgageloans. - . . . . . . . . 2000 ..

Assets
w

e

13 Investments - other (attach schedule) . . . . . . STMT .12, 240,311, 311,587. 344.,841.
14  Land, buildings, and . . st R Lt S, e (e o et TR MRS SR T 0 S of S AR LG T il
equipment basis > { R Chire i i caln ot ante ¢ R oA R e N R AP R A N
Less accumulated depreciation p, N J .
{attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions  Also, see page 1,item ) . . . . . ... ... .. 1,713,732. 1,782,767. 2,329,669,
. Ine oo ey, e RN 20 L o

aa gt B e

17 Accounts payable and accrued expenses . . . . . . ... ..

18 Grantspayable. . . . . . . ¢ ¢« ¢ ittt it e e e e

D|19  Deferred revenue. « » « v v v v e b it ! Sttt fronss SR
=|20 Loans from officers, directors, trustees, and other disqualified persons. . G D
2121 Mortgages and other notes payable {attach schedule) . , . . . eSS
Si[22  Other habiities (describe B i }

23 Total liabilities (add hines 17 through 22) . . . . . . ... ..

Foundations that follow FASB ASC 958, check here PI '
and complete lines 24, 25, 29, and 30. , i
24  Net assets without dONOr restrictions « = « « « « « o« = « « . B Hﬁ%sif?ﬁfiéizmm

iy

W e

25 Ngt assets with donor restrictions - -+ = -« o ¢+ o oo . . .
Foundations that do not follow FASB ASC 958, check here P>

- v

TP

¥
N o Wi
Sty

and complete lines 26 through 30

26 ' Caprtal stock, trust principal, orcurrent funds . . . . . . ... 1,713,732, 1,782,767
27  Paid-nor capital surplus, or land, bldg , and equipmentfund. . . . . .

B ede 7 gl

RS Sl Dol 45 By
i AT -

28 Retained earnings, accumulated income, endowment, or other funds , .
29 Total net assets or fund balances (see instructions) . . . . . . 1,713,732. 1,782,767

{70, er s s
B

Net Assets or Fund Balances

30 Total liabilities and net assets/fund balances (see : ‘“ Bt
INSIIUCHIONS) + o« =« o 4 o v o o v o e o s s o s e s o 1,713,732, 1,782,767 [Fing® e
@ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), hne 29 {must agree with .
end-of-year figure reported on prior year'sreturn}, . . . . . . . s e e e e e e e e e 1,713,732.
2 EnteramountfromPart ], line 27a. . . . . . . . . . . e e e e e e ] 2 72,558.
3 Other increases not included 1n line 2 (itemize) »_SEE STATEMENT 13 3 3,814.
4 Addines1,2,and3 . ........... e e e e e e e e e e e e e e e .. L4 1,790,104.
5 Decreases not included in line 2 {itemize) » SEE STATEMENT 14 5 7,337.
6 Total net assets or fund balances at end of year {line 4 minus line 5} - Part I, column (b), line29 . .. .| 6 1,782,767.
Form 990-PF (2019)
Jsa .
9E1420 1 000 ’
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r L}
Form 990-PF (2019)

42-6281954

Page 3

Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate, g?glﬂm {c) Date acquired| (d} Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) E-_'Elg’f;“algz (mo , day, yr } {mo , day, yr)

1a PUBLICLY TRADED SECURITIES

b
c
d
e
{e) Gross sales price ® De(;:)rf ;',f;{,f,’gb‘,’;'fwed (g;))lizs;xzre(r)\;hee:)fb ::Il: ((e()hz)lﬁg 1(?)0;1&(;5: )(g))
a 723,174, 591,335. 131,839.
b
c
d
e

Complete only for assets showing gain in column (h) and owned b

y the foundation on 12/31/69.

(i) FMV as of 12/31/69

{j) Adjusted basis
as of 12/31/69

{k) Excess of col {1)
over col {j), If any

(I} Gains (Col. (h} gain minus
col {k), but not less than -0-) or
Losses (from col {h})

131,839.

® a0 |T|o

2  Capital gain net income or (net captal loss)

If gain, also enter in Part |, ine 7
If {loss), enter -0-1n Part |, ine 7 }

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and {6}):

If gain, also enter in Part |, line 8, column (c). See instructions.

Part |, line 8

2 131,839.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d}(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn’t qualify under section 4940{e}). Do not complete this part.

DYes No

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

fal (b} fe) (a)
Calendar E:aiioael:?;jez:as;;nmngm) Adjusted qualifying distributions Net value of noncharitable-use assets {col ?Q?Z:S:g;%nbr;::gl (e)
2018 140,418. 2,093,809. 0.067063
2017 145,230. 2,073,731. 0.070033
2016 110,519. 1,975,261. 0.055852
2015 120,729. 2,048,291. 0.058941
2014 104,149. 2,087,410. 0.049894
2 Totalofline 1, column(d) . . . . . . .. ... ... ... 2 0.301883
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if lessthan S5years . . ... ... 3 0.060377
4  Enter the net value of nonchantable-use assets for 2019 from Part X, lne5 . . . ... ... 4 2,148,266.
5 Multiplylined byline 3. . . . . . . . i i i i i e e e e e e e e e e et e e e e e e e e 5 129,706.
6 Enter 1% of net investment income (1% of Part |, line27b). . . . « v« ¢« v v oo o v v v L 6 1,789.
7 ADAINES 5 AN 6. . v v e e e e e e e e e e e e e e 7 131,495.
8 Enter qualfying distributions fromPart XIL ne 4 . . . v v ¢ o o v it it e e e e e 8 104,518.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

JSA
9E1430 1000

CHU851 953X 05/06/2020 07:50:19

000794

Form 990-PF (2019)
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Form 990-PF (2019) 42-6281954
Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Page 4

9E1440 1000

CHU851 953X 05/06/2020 07:50:19 000794

1a Exempt operating foundations described in section 4940(d}{2), check here | |:| and enter "N/A"onhne1 ., ., .
Date of ruling or determination letter (attach copy of letter if necessar; - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here P l:l andenter 1% of Part L, IN@ 27D « v & v 4 4 v o v v e e e e e e e e e e e n e e e e
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations, enter 4% of
Part ], hine 12,0l (B} . . . o v v i i i i i et e e e e e e e e e e e e e e e e e
2 Tax under section 511 {domestic section 4947(a){1) trusts and taxable foundations only, others, enter -0-) 2 NONE
3 ADAINES TANA 2. & o v v e e et e e e e e e e e e 3 3,579.
4 Subtitle A {income) tax {domestic section 4947{a}{1) trusts and taxable foundations only, others, enter -0-) 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5
6 Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019. . . . | 6a
b Exempt foreign organizations - tax withheld atsource , . . . . .. . ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6¢c
d Backup withholding erroneouslywithheld . . . . . . . .. .. v o v ... 6d
7 Total credits and payments. Add hnes 6athrough 6d . . . . . . ¢« < . ¢« v v i v i o v 00 v o vt e e e e
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1sattached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than hine 7, enteramountowed . . . .. .. ... . .... > 9 1 B 927.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . . .. ... .. > 10
11 Enter the amount of line 10 to be Credited to 2020 estimated tax »> NONE Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate orintervene in any political cCampaign? . . . . . . . . i i et e e e e e e e e e e e e s e e e e e s X
b Did 1t spend more than $100 during the vyear (either directly or indirectly) for poltical purposes? See the
instructions forthe definition . . . . 0 o v L i o L e e e e e e e e e e e e e e e e e e e e e e e e e e
If the answer s "Yes" to 1a or 1b, attach a detalled descniption of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthis year? . | . . . @ ¢ v v v v v & v o s o o o o o o s o s a o o s o o s o an
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed durning the year
{1) On the foundation >3 {2) On foundation managers > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . ... ... ...
if "Yes," attach a detailed description of the activities
3 Has the foundation made any' changes, not previously reported to the IRS, in its governing instrument, articles -
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges , . . . .., .. ..
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . . . . v ¢ o v o o .«
b If "Yes," has it filed a tax return on Form 990-T forthisyear?. . . . . . . . vt v o v o v o s v o s o s o a o s s s o n n
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . v v v v v o v s o
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or )
e By state legislation that effectvely amends the governing instrument so that no mandatory directions that
conflict with the state law remamn in the governing INStrument?. . . . . & & o o 4 v v v v v m o s s o o s s s n n s oww e
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t is registered See instructions P>
IA .
b If the answer 1s "Yes" to line 7, has the foundation furrished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?1f "No," attach explanation . . . . . .. ... ... ....
"9 Is the foundation claiming status as a private operating foundation within the meaming of section 4942()}(3) or
4942(){5) for calendar year 2019 or the tax year beginning in 20197 See the instructions for Part XIV If "Yes,"
complete Part XIV, . . . .. .............................................. 9 X
10 Did any persons become substantial contributors during the tax year? |f "Yes,” attach a schedule listing therr
NamMes and addreSSES = « v v vt 4 4 e e e e e m e e e e s s e w e e e s e s e e e e e s e w s e s e e s e e s s s 10 X
Form 990-PF (2019)
JSA



Page B

Form 990-PF (2019) . 42-6281954
MStatements Regarding Activities (continued) '

1
12
13
14
15

16

' ‘| Yes | No
At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}{(13)? If "Yes," attach schedule Seeinstructions . . . . . . . . . ¢« o e v ittt i s n e . " X
Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement SeeInstructionS. . . . . . - - & vt o vt bt s h s s e e e e b 12 X
Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption application? 13 X
Website address » N/A
The books are in care of » __MIDWESTONE BANK Telephone no P (319)356-5933
Located at » PO BOX 1700, IOWA CITY, IA ZIP+4 » 52244
Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - check here . . . . . . . . .. . . Pu
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . .. ... e e e e »| 15 I

Yes | No

At any time duning calendar year 2019, did the foundation have an interest in or a signature or other authority

over a bank, secunities, or other financial account inaforelgncountry?. . . . . . . v 0 b s e s it s e e e e e e e e e

See the instructions for exceptions and fihng requirements for FInCEN Form 114 If "Yes," enter the name of

the foreign country p

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year, did the foundation {either directly or indirectly).

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . ... I:I Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqUalflIed PErSON? & & v & v 4 4 & 4 & e e e e e e e e e e e e e e e e e e e e e e e e . Yes No
(3) Furmish goods, services, or facilities to {or accept them from) a disqualified person?. . . . . . . .. Yes X| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . .. Yes - No
{5) Transfer any mncome or assets to a disqualified person (or make any of either available for

the benefit oruse of adisqualified person}?. . . . . .« ¢ o o v i il s el i e e e e EI Yes No

(6) Agree to pay money or property to a government official? {Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after :
termination of government service, if terminating within 80days). . . . . . .. ... ... ... D Yes No

R T YT |

b If any answer 1s "Yes' to 1a(1){6), did any of the acts fail to qualfy under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See Instructions « » « « « « o ¢« o« . .
Orgamizations relying on a current notice regarding disaster assistance, check here . . . . . . ... ... ... > D

¢ Did the foundation engage in a pnor year in any of the acts described. in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming 11 20197 & . . & v v c @t b v v ot e n b m e e e

2 Taxes on falure to distnbute income (section 4942) (does not apply for yeérs the foundation was a private
_operating foundation defined in section 4942())(3) or 4942())(5)) '
, a At the end of tax year 2019, did the foundation have any undistnbuted income (Part Xlil, lines
6d and 6e) for tax year(s) beginning before 20197 . . . . . . . . . . s h e e e e e e e e e I:] Yes No
If "Yes," hst the years P> , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)2)
{relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INSLTUCHIONS ) . . . . . .t v v v @ @ v v v e o o s o o s v o u s .

¢ If the provisions of section 4942(a)(2) are being apphed to any of the years hsted in 2a, list the years here‘
> . . .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngthe year? . . . . . & v i v it it i e e e e e e e e e e e e e e e e e e DYes No

b If "Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer perod approved by the
Commussioner under section 4943(c){(7)) to dispose of holdings acquired by gift or bequest, or (3} the lapse of
the 10-, 15, or 20year fust phase holding perod? (Use Form 4720, Schedule C, to determine If the
foundation had excess business holdings 1N 2019 ) . . L . L L 0 i i i i i i e e e e e e e e e e e e e e e e e e e e e e

4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its [

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20192 | 4b X
Form 990-PF (2019)
JSA

9E1450 1000
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Form 990-PF (2019) 42-6281954 Page 6
;Pan Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to Yes | No
{1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945{e}}? . ., , , . . D Yes No
{2) iInfluence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voterregistration drive?. . . . . . . . . . .t e e s e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . « . . . . .. Yes No
(4) Provide a grant to an organization other than a charitable, etc.,, orgamzation described In
section 4945(d}{4)(A)? See nstructions . . . . . . . . e e e e e e e Yes No
{5) Provide for any purpose other than religious, chantable, scientific, hterary, or educational ’
purposes, or for the prevention of cruelty to childrenoranimals? |, . . . ... ... ...... Yes No
b If any answer is "Yes" to 5a{1)4{5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 orn a current notice regarding disaster assistance? See instructions , , , ., . ... .. ... sb
Organizations relying on a current notice regarding disaster assistance, check here ., . . . . . ... ... ... ... > I:I
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responstbility forthegrant? . . . . . . . . . . 0000 .. Yes D No .
If "Yes," attach the statement required by Regulations section 53.4845-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premwums
on a personal benefit contract? | _ . .. ... .. ... e e e e e e e e e e e e e Yes No S P ___J
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . . . ., ... 6b X
if "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No S P
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . ... 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 n
remuneration or excess parachute payment{s)duringtheyear?. . . . . . ¢ v v v v v v « e v o o & I——l Yes |4X| No

d Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees
an

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average {c) Compensation {d) Contributions to

(e} Expense account,

() Name and adress ancusspervest | Vinoiead " | emaevcorenioers | “oineralowances
MIDWESTONE BANK TRUSTEE
PO BOX 1700, IOWA CITY, IA 52244 5 13,535. -0- -0-

2

Compensation of five highest-paid employees
"NONE."

{other than those included on line 1 - see instructions).

If none, enter

{a) Name and address of each employee paid more than $50,000

(d} Contnibutionsto
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to position

{c) Compensation

{e) Expense account,
other allowances

NONE

NONE NONE

NONE

Total number of other employees paid over $50,000

NONE

JSA

9E1460 1000

CHU851 953X 05/06/2020 07:50:19 000794

Form 990-PF (2019)



42-6281954

Form 990-PF (2019)

Page 7

F1sA4l[H Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . ... ... .......... > NONE
Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of £
organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses
1NONE
2
3
4
1ALl  Summary of Program-Related Investments (see instructions)
e Amount

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2

1NONE

All other program-related investments See instructions

3NONE

Total. Add lines 1through 3 . . . . . L L 0 i i it i e i e e e e e s et e e e e e e e e s >

JSA
9E1465 1000

CHU851 953X 05/06/2020 07:50:19 000794

Form 990-PF (2019)
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Form $90-PF (2019) 42-6281954
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.}

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes: —
a Average monthly fair market value of securities . . . . . . . . .« . i i ittt e e e 1a 2,141,093,
b Average of monthlycash balances. . . . . . . v v i i i i vt it e e e e e e e e 1b 39,888.
¢ Fair market value of all other assets (SEe INSHIUCHIONS). & + o v v v v v v v v v et e et et e e e aa 1c NONE
d Total (add hnes 18, b, and C) . . . . . ot ittt e e e e e e 1d 2,180,981.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detailed explanation} , . . . . . ... ... ... ..... | 1e —
2 Acquisition indebtedness applicable to line 1 assets . . . . . . v v v v v v it bt e e e 2 NONE
3 Subtracthine 2 fromline 1d. . . . . . . . . . i i i ittt e e e e e e e e e e e e e e 3 2,180,981.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSIEUCHIONS) . . L L Lt ot s i s e i e et e e e e e e e e e e e e e e e e e e e e e e e e 4 32,715.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ine 4 | 5 2,148,266.
6 Minimum investment return. Enter 5%oflne5 . . .. .. .. ... . ... 0 s 6 107,413.
Distributable Amount (see instructions) (Section 4942(j{{3) and ()){5) private operating foundations
and certain foreign organizations, check here >[_| and do not complete this part.)
1 Minimum investment return fromPart X, ine 6 « - « o & ¢ o v o i ittt e e e e 1 107,413.
2a Tax on investment income for 2019 from Part Vi, line5 . . .. ... 2a 3,579.
b Income tax for 2019. {This does not include the tax from Part V1), . | 2b —
€ AddINES 28 and 2b. . . v v i it e e e e e e e e e e e e e e e 2¢c 3,579.
3 Distributable amount before adjustments. Subtract line 2c fromline 1. . . . . . . . . .. ... ... 3 103,834.
4 Recoveries of amounts treated as qualifying distributions. . . . . . . ... ... ... .. ... 4 NONE
B Addhnes 3and 4 . . . . . .. e e e e e e e e e e e e e e e e e e e e e e e 5 103,834.
6 Deduction from distributable amount {see instructions) . . . . .« . v . ot i it e e e e . 6 NONE
7 Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part XIil,
L= T T 7 103,834.
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomphish charitable, etc., purposes: .
a Expenses, contributions, gifts, etc - total from Part |, column {d),line 26. . . .. . ... ... ..... 1a 104,518.
b Program-related investments -total fromPart IX-B. . . . . . . . o . o i il e e e 1b
2 Amounts paid to acquire assets used {or held for use} directly in carrying out chantable, etc.,
PUIPOSES . & v v v vt e vt o v o e o o mm e e ot e e m e e e e e e e e 2 NONE
3 Amounts set aside for spectific charitable projects that satisfy the .
a Suitability test (prior IRS approvalrequired) . . . . . . . .. ... ... e e e e e e e e 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . . . . v i i i it it i e e 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, ne 4 | 4 104,518.
5 Foundations that qualfy under section 4940(e} for the reduced rate of tax on net investment income.
Enter 1% of Part ], line 27b. See InStruCtioONS . . . . . & . i v e e e e e e e e e e e e e e e e 5 N/A
6 Adjusted qualifying distributions. Subtract line5fromlne4 . . . ... ... ... ... ....... 6 104,518.
Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2019)
JSA

9E1470 1000
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42-6281954

Form 990-PF (2019) Page 9
wndistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2019 from Part XI, Corpus Years priorto 2018 2018 2019
HNE 7 v v e v e e e e e oo e e e e 103,834.
2 Undistnibuted income, if any, as of the end of 2019 f
a Enter amountfor2018only. . . « + v v v v . . NONE i
b Total for prioryears 20 ,20 ,20 NONE !
3 Excess distributions carryover, If any, to 2019
a From2014 ... ... NONE
b From2015 . . . . .. NONE
¢ From2016 . .. ... NONE
d From2017 . « - . .. 41,912.
e From2018 . . . ... 39,030.
f Totalofhnes3athroughe . . .« . . . . . . . . 80,942
4 Quahfying distributions for 2019 from Part XII,
hned: » $ 104,518.
a Appled to 2018, but not more than hne 2a . . . NONH
b Applied to undistributed income of prior years
{Election required - see instructions) . . . . . . . NONH
¢ Treated as distributions out of corpus (Election
required - see instructions} . . . . . . . .. . . NONH
d Applied to 2019 distributable amount. . . . . . 103,834.
e Remaining amount distributed out of corpus. . . 684 | ]
S amount sppeare 1 sotumn (@), the same
gmount must be shown in column {(a) )' ..... NONE NONE
6 Enter the net total of each column as }
indicated below: ;
a Corpus Add hnes 3f, 4c, and 4e Subtract line 5 81, 626,
b Prior years’ undistributed income Subtract ‘
hnedbfromhne2b. . . . . .. .. .. .. .. NONH
¢ Enter the amount of prior years’ undistributed (
income for which a notice of deficiency has ]
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . . NONE
d Subtract line 6¢ from line 6b Taxable '
amount - SEe INSLIUCHIONS & « « v v v « o« « & & NONE {
e Undistributed income for 2018 Subtract hne .
4a from line 2a Taxable amount - see é !
INSEFUCLIONS & v« & o & = & & o o o o o v o » » NON !
f Undistnbuted income for 2013 Subtract hines
4d and 5 from line 1 This amount must be
distributed IN2020. + o v v v e @ e e s e e NONE
7 Amounts treated as distributions out of corpus ’,
to satisfy requirements imposed by section '
170{b)}{1MF) or 4942(g)}{3) (Elechon may be f
required - see INStructions) . . . . . . . . . - . NONH
8 Excess distributions carryover from 2014 not |
applied on line 5 or line 7 {see instructions} . ., . NONEH '
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 fromlne6a . . . . . .. 81,626.
10 Analysts of ine 9
a Excess from 2015 . . . NONE :
b Excess from 2016 NONE {l
¢ Excess from 2017 41,912. '
d Excess from 2018 39,030. ;
e Excess from 2019 684 . i
Form 990-PF (2019)
JsA
9E1480 1000
CHU851 953X 05/06/2020 07:50:19 0007394 12 -




Form 990-PF (2019} , 42-6281954 pPage 10
Private Operating Foundations (see instructions and Part Vil-A, question 9) NOT APPLICABLE
1a If the foundation h

received a ruling or determination letter that it 1s a private operating

foundation, and the rulinus effective for 2019, enter the date oftheruling. . . . . . . . . . . ... >
b Check box to indicate whyther the foundation 1s a private operating foundation descnbed in section | | 4942())(3) or I | 4942()15)
2a Enter the lesser of the ad- \ Tax year Prior 3 years
Justed net income from Part \(a) 2019 (b) 2018 (¢ 2017 1) 2016 {e} Total

| or the minimum investment
return from Part X for each \
yearlisted. « . « . .+ « .

b 85%oflne2a. - - « - . N

~N
€ Qualifying distributions from Part
X, ine 4, for each year listed

d Amounts included 1n line 2¢ not
used directly for active conduct
of exemptactivities « « « o+

€ Qualifying distrbutions made
directly for active conduct of
exempt activities Subtract line
2dfromlne2¢c . . . . . . N

3 Complete 3a, b, or ¢ for the
alternative test rehed upon « -

a "Assets” alternative test - enter

{1} value of all assets- « « -«
{2} value of assets qualifying
under section \
4942()(3KBNN. « « o .
b "Endowment” alternative test- \
enter 2/3 of minimum invest-
ment return shown in Part X, \
hne 6 for each year hsted , ., .

€ “Support” alternative test - enter

{1) Total support other than
gross nvestment income
{interest, dividends, rents,
payments on  secunties
loans (section 512{a)(5}),
orroyalnes), . . . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided 1n section 4942
[1)15311:31 (11 R

{3) targest amount of sup- \
port from an exempt
organization. s+ s+ + » =
{4) Grossinvestmentincome . \
Part XV Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets “at,
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 507{d)(2).})

N/A -
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblf the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines’

d Any restrictions or limitations on awards, such as by geographical areas, chantabie fields, kinds of institutions, or other
factors

ég\ago 1000 Form 990-PF (2019)

CHU851 953X 05/06/2020 07:50:19 000794 13 -




, . 42-6281954
Form 990-PF {2019) page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Rempient If rsc\n’euenl 15 anllr:|d|v||dual, Foundatton P §
shov anelatonshzie | status of mrbnon Amaunt
Name and address (home or business) or substantial contributor recipient
a Paid during the year
UNIVERSITY OF IOWA GRANT ACCOUNTING OFFICE
BS JESSUP HALL IOWA CITY IA 52242 NONE PC RESEARCH 100,000.
1137 T I I I I T T T I T S T S AT ST » 3a 100,000.
b Approved for future payment
1007 I S S S S S T T T T P » 3b

Form 990-PF (2019)

JSA
9E1491 1000

CHU851 953X 05/06/2020 07:50:19 000794 14 -



Form 990-PF (2019)

42-6281954

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e
Related or exempt
Busmias)scode An‘(\z)unt Exclus(l?ncode An!n?)tm( function income
1 Program service revenue. {See instructions }
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments «
4 Dividends and interest from securities . . . . 14 58 L 959.
5 Net rental income or (loss) from real estate :
a Debtfinanced property - « . . . . . . ..
b Not debt-financed property - . . . . . . .
6 Net rental income or (loss) from personal property
7 Other investmentincome .+ « « « = « « « o &
8 Gain or {loss) from sales of assets other than inventory 18 131 1 839.
9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b
¢
d
e
12 Subtotal Add columns (b}, {d), and (e) . . - - 190,798.
13 Total. Add line 12, columns (b), {d), @nd (8) - + « + « « ¢ & & o s s et e e e e e e e e e e e e e 13 190,798.
(See worksheet in line 13 instructions to venfy calculations )
m Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

NOT APPLICABLE

JSA
9E1492 1000

CHU851 953X 05/06/2020 07:

50:19

000794

Form 990-PF (2019)
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Form 990-PF (2019) 42-6281954 Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described |.___| Yes | No

in section 501(c) (other than section 501(c)(3) organizations) or In section 527, relating to political il .
organizations? ; ,

a Transfers from the reporting foundation to a noncharitable exempt organization of. !
07 - S 1a(1) X
(2) Other @SSEIS - = « « « v @ o v et e et et e e et e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions: S ]
(1) Sales of assets to a noncharitable exempt organization . . . . . . . .« . . . . ..o oo s e 1b(1) X
(2) Purchases of assets from a noncharitable exempt orgamization. . . . . « v« v o vt st i e e e e 1b(2) X
(3} Rental of facilities, equUipment, OF OLhEr @SSEIS. - - « « « « ¢ v« « v b b vt it et et e et e 1b(3) X
(4) Reimbursement arrangements - - . . v ¢« t ittt e e e e e e e e e e e e e e e 1b(4) X
(5) LOANS OF 108N QUATENTEES « = « -« « ¢ 4 o v v @ o o e v e e et e et e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations - . . . . . . . .. .o L oo L. 1b(6} X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . - . . . ... oo oL 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamazations

described in section 501(c) (other than section 501(c){3)) orinsection 527?. . . . . . .. ... ... .. ..... l:l Yes N

b _If "Yes," complete the following schedule

(a) Name of organization {b) Type of organtzation {¢) Description of relationship

Under penalties of perjury, la

correct, and compler€ Dy

declare t I have exgmmegd this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
of gfeparer (othpg adpayer) 1s based on all information of which preparer has any knowledge

Si n a the iIscuss this return
H g Lv | O 5&9/2 02 0 } xn: l:e Ipl:‘rcsepa::er shov?n below?
ere Slgna“re of officer or trustee Date Title See instructions Yes DN°
. Print/Type preparer's name Date Check U,f PTIN
Paid HEATHER G. HAWES ‘7 s-m C 7;% 05/19/2020]seltemploved | PO1379658
Preparer Firm's name » ERNST & YOUNG .S. LLP Frm'sEIN P 34-6565596
Use Only | Fum'saddress » 99 WOOD AVENUE SOUTH
ISELIN, NJ 08830 Phoneno  732-767-9100
Form 990-PF (2019)
JSA

9E1493 1000

CHU851 953X 05/19/2020 09:38:42 000794 16
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N ,BALL TRUST 000794 42-6281954

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ROUNDING 11.
2018 TRANS POSTED IN 2019 2,864.
SEC 199A DIV ADJ 939.
TOTAL 3,814.

STATEMENT 13

XD576 2000

CHU851 953X 05/06/2020 07:50:19 000794 29 -



N.BALI, TRUST 000794 42-6281954

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
2019 TRANS POSTED IN 2020 2,717.
COST BASIS ADJ 4,620.
TOTAL 7,337.

STATEMENT

PETE 200 CHUBS1 953X 05/06/2020 07:50:19 000794 30
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