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S % go,m 990 pF LT Return of Private Foundatlon ve el t., 0| OMBNo 15450047
Lo . v “?‘or Section 4947(a)(1) Trust Treated as Private Foundatlon LA
Cs Department of the Treasury *| = .»Do not enter social security numbers on this form as it may be made publlc
@ "+ Internal Revenue Service * » P Go to www.irs.gov/Form990PF for instructions and the latest mformatlon
g For calendar year 2019 .or tax year beginning . * , 2019, and ending . , 20
.\ . ., Name of foundation - . ot M P : . A Employer dentification number .
. - ~ ¥
R CORNELIUS L. DUGGAN TRUST TW . <, - 3 /1 42-6136907 *
e Number and street (or P O box number if mail 1s not delivered to street address) - -, Room/suite B Telephone number (see instructions) &~
PO BOX 147 _ L - R (712)277-6586

City or town, state or province, country and ZIP or foreign postal code

SIOUX CITY IA 51102-0147 L.

*

3

G Check all that apply

O Intial return .
‘D Final return -
. [C] Address change

O Il return of a former public chanty| o
[J Amended return
[J Name change.

'

292\

POSTMARK pate MAY

H Check type of organization
Section 4947(a)(1) nonexempt charitable trust

[J Section 501(c)(3) exempt private foundation
[C] Other taxable private foundation

I Far market value of all assets at
.end of year, (from Part II, col. (c),
hne 16)» $

~

.
¥

O Other (specity)

4,285,601.

J Accounting method (X Cash (] Accrual r

(Part |, column (d), must be on cash basis )

If exemption application i1s pending, check here » |:] 2

>

1. Foreign organizations, check hére
f
2. Foreign organizations meeting the 85% test, _
check here and attach computation »J

if private foundation status was termmated under

section 507(b)(1)(A), check here - »
If the foundation is in a 60-month termination
under section 507(b)(1)(B}, check here »J

.

-

2,

Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessarily equal
the amounts in column (a) (see instructions) )

{a) Revenue and
expenses per
* books

(b) Net investment
income

income

{c) Adjusted net

{d) Disbursements
for charitable
purposes
(cash basis only)

D 1 Contributions, gifts, grants, etc., received (attach schedule)
2  Check P (X] if the foundation Is not requtred to attach Sch B
s i 3 Intereston savings and temporary cash investments
: 4 Dwvidends and interest from securities -. . .
- 5a Gross rents N ST ,

L “’ b Net rental income or (Ioss) . - R v
Le_*-ar: ;‘?'_'3! @ |: 6a Net gain or (loss) from sale of assets not on lne 10 ; %sw9 939 @W"’m “
"4 B b Grosssales price for all assetsonlne 6a__1, 549, 961 . [BETEAIELRIEY i :‘ Eﬁs‘“ﬁ%t o

24 . 3| 7 Capital gan net ncome (from Part IV. line 2) mm?’ﬁ?nnﬁ%ﬁwm e Sihi]

v~ . & 8 Netshort-termcapitalgan . . . .. e s : ;
- 9 Income modificatons . . . .., . .- e vﬁﬁﬁtﬁ.ﬁfg,g@ﬁ% 6,563 |t o :

T 10a  Gross sales less returns and allowances | - - S %&@%@? 0 W "L‘ﬁ"%ﬁ? §%ﬂw‘%§£{ e
- L _b Less: Cost of goods sold i ' %%?‘Eﬂ f‘” e e e
. . ¢ Gross profit or (loss) (attach schedule} .. @a&%ﬁm e
: ¢ |11 Otherincome (attach schedule)’ e
‘ . 12 Total. Add nes 1 through 11 . T 370,577 370,577 6,563 [REEATIER
. | 13, Compensation of officers, directors, trustees, etc 31,314 31,314 .
v 2114 Other employee salaries and wages ) - o
L S |15  Pension plans, employee benefts . ... . - [ - R
. : u% “16a Legal fees (attach schedule) L-16a Stmt, < - 1g8 ‘ . ) 188
_ . b. Accounting fees (attach schedule) L-16b Stmt 515 515 .
- S 2 ¢ Other professional fees (attach schedule) " - . - = U .2
’ g « 8117  Interest Tt K:C E|VED .
N B 18, Taxes (attach schedule) (see |nstruct|ons) Sf-‘e St:mt: 11,035 _ 14,489 [}
- E 19”7 ‘Depreciation (attach schedule) and depletion .. T, ™ NINL Q-8 2[]20 7
=g . = < U
© |20 Occupancy . . . . . A (®] o
.- f( % 21  Travel, conferences, and meetings A . T .

Bl g 22  Printing and publications ‘ cx,- B 331 OGWEN, U 1 331

. o - g; 23 . Other expenses (attach schedule) Y. ) ! i

YT = | 24 Total operating and admmlstrattve expenses .7 .

Z ' ©|  Addines13through23 . N
, E OD- 25 ‘Contributions, gifts, grants paid oL 213,126
(&) 26 Total expenses and disbursements. Add lines 24 and 25 256,509
wr . 27 . Subtract line 26 from line 12 o
L gy .a Exeess of revenue over expenses and dl".hur".rmont" 11.1. 058
< b Net investment income (if negative, enter -0-) , Gade il v <
sy .| " ¢ Adjusted netincome (if negative, enter -0-) ’ e 6,563 f,@,g«w iR
. “ For Paperwork Reduction Act Notice, see instructions. . - . orm 990-PF (2019)
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Form 990-PF (2019)
m Balance Sheets Attached schedules and amounts i the description column

Page 2

should be for end-of-year amounts only (See instructions )

Beginning of year

End

of year

{a) Book Value

({b) Book Value

{c) Far Market Value

1 Cash-—non-interest-bearing
2  Savings and temporary cash investments
3  Accounts recewvable >
4
5 Grants receivable .
6 Receivables due from officers, dlrectors trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans recewvable (attach schedule) » A N e B A A T G
Less allowance for doubtful accounts »
2| 8 Inventories for sale or use N\
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U S and state government obligations (attach schedule) .
b Investments—corporate stock (attach schedule) L-10b Stmt 3,263,463 3,436,002. 4,166,718.
c Investments—corporate bonds (attach schedule)
11 Investments—land, bulldings, and equipment basis » A, J"M L, BT
Less accumulated depreciation (attach schedulg)»
12  Investments—mortgage loans
13  Investments—other (attach scheduie)
14  Land, buildings, and equipment basis P
Less accumulated depreciation (attach schedule}> i
15  Other assets (descnpe®» )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item 1) 3,425,334 3,554,885
17  Accounts payable and accrued expenses
» | 18  Grants payable
2119  Deferred revenue
% 20 Loans from officers, directors, trustees, and other dlsquahfled persons
,‘__‘i 21 Mortgages and other notes payable (attach schedule)
22 Other habilities (describe )
23 Total liabilities (add lines 17 through22) . i
8 Foundations that follow FASB ASC 958, check here P O
2 and complete lines 24, 25, 29, and 30.
8124 Netassets without donor restrictions
8 25 Net assets with donor restrictions
e Foundations that do not follow FASB ASC 958, check here » [X]
T and complete lines 26 through 30.
5 26  Capital stock, trust principal, or current funds .
& 27  Paid-in or capital surplus, or land, bldg , and equipment fund
9|28 Retaned eamings, accumulated income, endowment, or other funds 3,425,334 3,554,885.
2 29 Total net assets or fund balances (see instructions); . 3,425,334 3,554,885.
w5 |30 Total liabilities and net assets/fund balances (see
4 instructions) . 3,425,334 3,554,885.

EdI  Analysis of Changes in Net Assets or Fund Balances

1

AN dWUN

Total net assets or fund balances at beginning of year—Part |, column (a), line 29 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (|tem|ze) > See Statement

Add lines 1,2,and 3 .
Decreases not included in line 2 (|temlze) »

2019 RIC NOT RECORDED UNTIL 2020 .

Total net assets or fund balances at end of year (ine 4 minus line 5)—Part It, column (b), ine 29 .

3,425,334.

114,068.

15,569.

3,554,971.

86 .

DD [WIN (=

3,554,885

BAA
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Form 990-PF (2019)

Page 3

:F1ad)'} Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (b)’:'iogijraccr?au;::‘d {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation {mo , day, yr) (mo , day, yr)
1a PUBLICLY TRADED SECURITIES
b
c
d
e
() Depreciation allowed {g) Cost or other basis (h) Gan or (loss)
e) Gross sales price (or allowable) plus expense of sale ({e) plus {f) munus (g))
a 1,549,961 1,280,022. 269,939
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col () gain minus
(1) Adjusted basis (k) Excess of col (i) col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a 269,939.
b
c
d
e
If gain, also enter in Part |, line 7
2  Capital gain net Income or (net capital loss ! !
prtalg ( P ) { If (loss), enter -0- in Part |, line 7 } 2 269,939
3  Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c). See instructions  If (Ioss), enter -0- ln]
Part |, hne 8 3
| Part V | Quahflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? (J Yes [X] No
If “Yes " the foundation doesn’t qualify under section 4940(e). Do not complete this part
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries
{a) (d)
(b} (c)
Calendar y!zgf‘fo??:fsey;agzgmmng in) Adjusted qualfying distributions Net value of nonchantable-use assets {col %)sg:\l/:ltétengnbryalclg' ©)
2018 207,135 4,067,233 0 050928
2017 202,620 3,950,857 0 051285
2016 193,269 3,541,465 0 054573
2015 203,346 3,739,353 0 054380
2014 209,676 3,872,862 0.054140
2 Total of ine 1, column (d) . . 2 0 265306
3  Average distribution ratio for the 5-year base perlod divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence iIf less than 5 years .. 3 0 053061
4  Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 3,973,995.
5  Multiply ine 4 by line 3 5 210,864
6  Enter 1% of net investment income (1% of Part [, line 27b) 6 3,343.
7 Addlines5and6 7 214,207
8  Enter quahfying distributions from Part Xli, hne 4 . 8 213,645.

If line 8 1s equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 990-PF (2019) ’ Page 4
m] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see |nstruct|ons)
1a Exempt operating foundations described in section 4940(d)(2), check here ™ ] and enter “N/A” on Iine 1. e

Date of ruling or determination letter {attach copy of letter If necessary—see instructions) | | 1 i
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 6, 685

here® [ andenter 1% of Part|, ine27b . . . . . A ﬁ?ﬁ‘b‘:g 13': g%@a&?fﬁ”‘j u(h‘i%
¢ All other domestic foundations enter 2% of hne 27b. Exempt foreign organizations, enter 4% of Lo %\*Mﬂ },«i«n‘t‘% i

Part |, line 12, col (b) . .
Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only, others, enter -0-)

2
3 Addlines1and?
4  Subtitle A (income) tax (domestlc section 4947(a)(1) trusts and taxable foundatlons only, olhers enter 0 -)
5 Tax based on investment income. Subtract line 4 from hine 3. If zero or less, enter -0-
_ 6 Credits/Payments . .
" a 2019 estimated tax payments and 2018 overpaymerit credited to 2019 . . 6a 6,116.
b Exempt foreign organizations—tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) Lo 6¢
d Backup withholding erroneously withheld . . . . e 6d

7  Total credits and payments. Add lines 6a through 6d .
8 Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 1S attached
9 Tax due. If the total of ines 5 and 8 1s more than hne 7, enter amount owed . >
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpald .. >
11 Enter the amount of ine 10 to be Credited to 2020 estimated tax P 0 Refunded »
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it ﬁ%ﬁﬁ Yes| No
participate or intervene in any political campaign? . . 1a X
b Did it spend more than $100 dunng the year (enther dlrectly or |nd|rectly) for polmcal purposes’7 See the
instructions for the definition . .
If the answecr 1s “Yes” to 1a or 1b, attach a detailed descrlptlon of the activities and copies of any materlals
pubhshed or distributed by the foundation in connection with the activities.
c Dud the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed durlng the year:
(1) On the foundation. > $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailled descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of Incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If “Yes,” has it filed a tax return on Form 990-T for this year? .
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If “Yes,” attach the statement required by General Instruction T ~
6  Are the requrements of section 508(e) (relating to sections 4941 through 4945) satisfted either
* By language in the governing instrument, or
¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
7  Did the foundation have at least $5,000 in assets at any ttime duning the year? If “Yes,” complete Part I, coI (c) and Part XV
8a Enter the states to which the foundation reports or with which it is registered See instructions. P

1

b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If “Yes,”
complete Part XIV

10 Did any persons become substannal contrlbutors dunng the tax year'7 If “Yes,” attach a schedule hstlng thelr
namesandaddresses. . . . . . . . . . . . . . . . . . . . . . . . . . . . |10 X
Form 990-PF (2019)

BAA REV 04/21/20 PRO




Form 990-PF (2019)

Page 5

“Part VII-A Statements Regarding Activities (continued)

ﬂ;‘;"gg%%; Yes | No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled ent|ty within the

meaning of section 512(b}(13)? If "Yes,” attach schedule See instructions . . . 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundahon ora dlsquallfled

person had advisory privileges? If “Yes,” attach statement See instructions . 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemptlon application? | 13 | X

Website address B N/ A
14  The books are in care of » SECURITY NATIONAL BANK Telephone no. »  (712)277-6586

Located at » 601 PIERCE STREET, SIQUX CITY, IA ZP+4 » 51101
15  Section 4947(a)(1) nonexempt chantable trusts fiing Form 980-PF in heu of Form 1041 —check here »

and enter the amount of tax-exempt interest received or accrued during the year . . » | 15 |

16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority

over a bank, securities, or other financial account in a foreign country?. e
See the instructions for exceptions and filing requirements for FINCEN Form 114. lf "Yes enter the name of
the foreign country &

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a

disqualfied person? . . . . . - .. .. [ Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [1Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . .. o o o o o Oes No

{6) Agree to pay money or property to a government official? (Exception. Check “No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) . . . . [Oves No

b If any answer 1s “Yes” to 1a(1)-(6), did any of the acts fal to qualify under the exceptions descnbed in

Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here . . . . »0O
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20197

Taaes on fallurc to distribute Income (section 4912) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))

a At the end of tax year 2019, did the foundation have any undistributed income (Part XIii, lines
6d and 6e) for tax year(s) beginning before 2019? e e . [Yes No

If “Yes,” list the years» 20 , 20 ,20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to

[

all years listed, answer "No" and attach statement—see instructions.) .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> 20 .20 .20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . .o e e e e [ Yes No

b If “Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualificd persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3} the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2019.)

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its [ £5g4):

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? | 4p

BAA REV 04/21/20 PRO

Form 990-PF (2019)



Form 990-PF (2019)

5a

6a

b

7a

b
8

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year, did the foundation pay or incur any amount to-

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? ... [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Oves No
(4) Provide a grant to an organization other than a chantable, etc., organization described in

section 4945(d)(4)(A)? See instructions [ Yes No
(5) Provide for any purpose other than religious, chantable, scnentmc Inerary, or educational

purposes, or for the prevention of cruelty to children or animals? Oyes No

If any answer 1= "Yes” to 5a(1}5), did any of the transactions fall to qualfy under the exrephnns described
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here &

If the answer 1s "Yes” to question 5a(4), does the foundation claim exemption from the tax .
because it maintaned expenditure responsibility for the grant? Oyes OnNo l;?
If “Yes,” attach the statement required by Regulations section 53.4945- 5(d) ‘
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums e
on a personal benefit contract? [ Yes No ‘i_

Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [] Yes

If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

> (]

X No

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in @ o ‘"v;-; el
remuneration or excess parachute payment(s) during the year? . CYes [JNo L,n”’sﬁ*ﬁ "”,,i:?"ﬁ ;';.ﬁiw
Information About Officers, Directors, Trustees, Foundatlon Managers Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average {c) Compensation (d) Contributions to

(e) Expense account,

{a) Name and address hours per week (if not paid, employee benefit plans
devoted to posstion enter -0-) and defe)r,red compeﬁsahon other aliowances
CSECURITY NATIONAL BANK .. TRUSTEE
601 PIERCE STREET SIOUX CITY IA 51101 1.00 31,314 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contributions to
(b) Title, and average (
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ?mploy%edb?nemd (e) I‘Er:(penlfe account,
devoted to pOSI[IOn plans an: ererre other allowances
compensation
NONE

Total number of other employees paid over $50,000 .

. >

0

BAA
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Form 990-PF (2019)



Form 990-PF (2019)

Page 7

Part VIll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

. >

Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

organizations and other benehciaries served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on Iines 1 and 2

Amount

Total. Add lines 1 through 3

BAA

REV 04/21/20 PRO
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Form 990-PF (2019)
ZEXEY  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see Iinstructions.)

[T = T o T o 2 1

w

5

1
2a

N O AW

1
a
b

2

Far market value of assets not used (or held for use) directly in carrying out charntable, etc, .
purposes
Average monthly far market value of securities 1a 3,940,723.
Average of monthly cash balances 1b 93,790
Fawr market value of all other assets (see lnslructlons) 1c
Total (add Iines 1a, b, and ¢) . id 4,034,513
Reduction claimed for blockage or other factors reported on llnes 1a and
1c (attach detailed explanation) | 1e | .
Acquisition indebtedness applicable to line 1 assets 2
Subtract line 2 from line 1d 3 4,034,513.
Cash deemed held for charitable actrvrtres Enter 1‘/z% of Ime 3 (for greater amount see
instructions) . . . 4 60,518.
Net value of nonchantable -use assets. Subtract line 4 from hne 3. Enter here and on Part V Ilne 4 5 3,973,995
Mmlmum investment return. Enter 5% of line 5 e e . 6 198, 700.
Distributable Amount (see instructions) (Section 4942(])( ) and {))(5) private operating foundations
and certain foreign organizations, check here » []J and do not complete this part.)
Minimum investment return from Part X, line 6 Lo . 1 198,700
Tax on investment income for 2019 from Part VI, ine 5 2a 6,685
Income tax for 2013 (This does not include the tax from Part Vi) 2b .
Add lines 2a and 2b 2c 6,685.
Distributable amount before adjustments Subtract I|ne 2c from line 1 3 192,015.
Recoveries of amounts treated as qualifying distributions 4 6,563
Add lines 3 and 4 5 198,578
Deduction from d|slr|butable amount (see lnstructlons) . 6
Distributable amount as adjusted Subtract line 6 from lIine 5 Enter here and on Part X,
line 1 7 198,578
m Quallfymg Dlstrlbutlons (see |nstruct|ons)
Amounts paid (including administrative expenses) to accomplish charntable, etc., purposes -
Expenses, contributions, gifts, etc —total from Part |, column (d), hne 26 . 1a 213,645
Program-related investments—total from Part IX-B 1b
Amounts paid to acquire assets used (or held for use) dlrectly In carrylng out charrtable etc,
purposes . 2
Amounts set aside for specific chantable projects that satisfy the [ -]
Suitability test (prior IRS approval required) 3a
Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIli, line 4 4 213,645
Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See instructions 5 0
Adjusted qualifying distributions. Subtract line 5 from line 4 6 213,645.

Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 990-PF (2019), - ‘ . Page 9

ZEZ  Undistributed Income (see instructions) . E
- “ (a) (b) , {©) ' {d),
: Corpus Years pnor to 2018 2018 2019
: R D) ST T
1 Distnbutable amount for 2019 from Part XI, AR ‘f ﬂ;@. 3‘%“#‘;‘%‘,,,&
hne 7 ﬂw.fnx,_j.”.g%&?,ssb' i A.vel: 198,578

2 Undistrbuted income, if any, as of the end of 2019 ‘j‘:’?‘f(“‘“’”; 'f : :'@‘ﬁ% e r’?"t) t‘:',ﬂfgz‘z‘:« :\?
- Fol o SR bt i3 -,' 1.,s (1
.a Enter amount for 2018 only "ﬁﬁ é,l%fz %%"%My A ,lfa,m ;;-‘,e ]
b Total for prior years 20,20 20 Q%gﬂ,w, R T e
3 Excess distibutions t.dllyu\lel it any, to 2019 xg,u;;?:;" :’f:?fv %@ aﬁ?’f"“""? "“:“ : wzr‘"“wmﬁ QW%”;. ‘:f ’L?"N:a"‘f:
a From 2014’ 70,103. @ﬁﬁm‘“ .u,w;éatﬁu *,;f 5 B il m:;ﬁ %@I
b From 2015 4 i) %ﬁ%ﬂi{% ég’% g ,‘;«5@3@ 1 @‘zﬁ%‘
g b ;,.\. CORLVE: _Z*;.i e
¢ From2016 S S e z«f%‘*f% e
d From2017 . .~ G ‘fﬁ"%&a&" o
rom Coe . 202,620, : i ﬁ}éﬁ‘g@@kﬂil s ”;34 :
e From2018 : 207,135 [FRETERR e ‘:.k(’f‘:ﬂ W
f Total of ines 3a through e . . ] ] f("‘{ ;"" S 'ﬂl‘%mﬁi‘ e ‘49"1%:&‘;§%§~@,,‘ 4 :‘?:.‘5":
4 Qualfying distnbutions for 2019 from Part XII f%’;;jﬁ% 2 *5?{ N
ned » $  213,645. e i %M,mmfzgf
a Applied to 2018, but not more than line 2a }‘éﬂigﬁfa\\ m\’;;g J:L,; 2

w« sﬁ

s
E@\, Hi

(.5“1"' .;g("‘} 'u"«
15« ‘ég\
m ﬁ

e \("%* ) “‘? o e 21
g Al g Hen- i 3 i 4 b *‘A %
’@?”" R *‘1«. &“éﬁ ﬂo‘f%@e@;@&éf‘"«» é;f <l .,lm ;‘“ﬁ*:": L

b Applied to undistributed income of prior years
(Election required — see instructions)

c Treated as distributions out of corpus (Election

required—see instructions) Se€& Statement
d Applied to 2019 distributable amount . Sy ;E."?;‘%."""”*' 3?.1 e e :1..“3,,;%% R
e Remamning amount distnibuted out of corpus 0 la_*w":.ﬁ@a %(.:,..;{‘JQQW@E ’“f‘w"}{_fﬁﬁ“‘ﬁﬁj |
5 Excess distributions carryover applied to 2019 W“M‘l‘!g?%s i AA
(if an amount appears in column (d), the same I 5 i
amount must be shown in column (a).) . 198,578 ﬁ;&_‘i‘j&}:: “/i:uwwﬁ 2 f';, 198,578

6 Enter the net total of each column as M“m%' e U{T‘Aﬁff_ﬂw . ;ﬁ%
indicated below: .
a Corpus. Add hnes 3f, 4¢, and 4e Subtract line'5 891 540
b Prior years’ undistnbuted income Subtract %%’g %"jgr 5
Iine 4b from Iine 2b . L. ‘aﬁ u.« 0

T4 § A
,,l e ﬁ:‘ :1_41
‘u‘a‘(f s

1‘:""%:5' Ry '“’JHQ*
j‘ v(“ i W‘TJ f‘tgx<¢s.ﬂL°‘§}p Btk
‘Jh ) f’ T | \4\4 {)n y,. gh‘ °: ’%b’%}h’-&u
5 B

‘xw(ﬁ‘% Ay ’\gux}qbﬁgﬁﬁ

c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4342(a)
tax has been previously assessed

et i a i
d Subtract lne 6¢ from Ine 6b Taxable |&% %‘.,f;;* ,;g%;;m,, ‘%‘Vwﬂ
£U g TR A e
amount—see Instructions . . B xhsﬁs,?;u“;;é \my‘:\ﬁ&"““( 0 o s S ;ﬁ‘ﬂrw

AT A a3

e Undistnbuted income for 2018 Subtract hne |iffmd

L
4a from line 2a. Taxable amount—see |t
instructions
f Undistributed income for 2019. Subtract lines b a5 it 5:?& f! RINCTR
4d d s f | 1. Th t tb L KSR S YR < ,\n? I‘f\'j@} f*é,?“ Sl
an rom Iine 1. This amount must be |23 s irdalam ety W ‘;g,"c,‘ m 1«',@{;;\‘{; e e
savmes monp | moent met e W e B é&% ﬁ ?éi?e e
ST AR o vwe ST g e o
7  Amounts treated as distributions out of corpus Q% o ﬁﬂ“ 3‘%%“*@"4‘,,‘,&‘6%“‘7 ol %‘% e
£ .?ww % J"“ﬂﬁ “-‘3,)4=“‘:ka<\7 3
to satisfy requirements imposed by section : i - k”@g;g

170(6)(1)(F) or 4942(g)3) (Election may be

45 ﬁ&zﬂ
required — see Instructions)

’*‘*55“&%&% 5

““N‘@ %:%%M

sl
.;?4

8 Excess distributions carryover from 2014 not

; ‘ %%
ﬂuéée 4?3& %ﬂzm

', applied on line 5 or line 7 (see instructions) . 0 [ B g;,.:}; Eﬁiﬂm
"9 Excess distributions carryover to 2020. ol { w%‘ s #{ :Ag 3??“'34}@* ﬁl.% gﬁﬁ ,'qﬁ
Subtract ines 7 and 8 from hne 6a . . 891,54 O "' <-ms& e "" E e mﬁw@ﬁi?‘ : mﬁ?“”‘ A
10 Analysis of ine 9 r‘g:ﬁ?',"?@? ; m‘ «’i‘ﬂ

Excess from 2015
Excess from 2016
Excess from 2017 202,620
Excess from 2018 .. 207,135.
Excess from 2019 . 213,645

BAA REV 04/21/20 PRO -
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Form 990-PF {2019)
EL ) Private Operating Foundations (see instructions and Part VII-A, question 9)

1a |If the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling »

b Check box to indicate whether the foundation is a private operating foundation described in section [ 4942(1)('3/) or (1 4942()(5)

Pag:a/1'
N/A

2a Enter the lesser of the adjusted net Tax year Prior 3 years (©) Total
income from Part | or the mimimum e) Tota
investment return from Part X for (e} 2019 (b) 2018 (e) 2017 (d),%m,ﬁ

each year listed
b 85% of line 2a d

¢ Qualifying distnbutions from Part XIi,

hne 4, for each year listed

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distnbuttons made directly
for active conduct of exempt activities
Subtract ine 2d from hne 2¢

3 Complete 3a, b, or ¢ for the

alternative test relied upon

a “Assets” alternative test—enter
(1) Value of all assets
(2) value of assets qualifying under

section 4942()(3)(B)()

b “Endowment” alternative test—enter %3 4
of minimum investment return shown
Part X, hne 6, for each year listed

¢ “Support” alternative test—effter

{1) Total support othegthan gross
investment  incgfme  (interest,
dividends, renis, payments on

secunties oans (section
512(a)(5)), pf royalties)
(2) Suppg from general public

and/ 5 or more exempt
oggfanizations as provided n
ection 4942())(3)(B)(m)

Largest amount of support from
an exempt organization

(4) Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributtons received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts grants, etc , to individuals or organizations under other conditions,
complete items 23, b, c, and d See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which apphcations should be submitted and information and matenals they should include

¢ Any subrmussion deadlines

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

BAA REV 04/21/20 PRO Form 990-PF o19)



Form 990-PF (2019)

Page 11
m Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an indwidual,
Recnplent show any relalionship to Fo:u:dam:n Purpose of grant or Am \
any foundation manager | S'2WUS© contribution oun
Name and address (home or business) or substantial contributor | Fectpient
a Paid dunng the year
SEE ATTACHED SCHOLARSHIPS
SCHEDULE NONE ATTACHED
SIOUX CITY IA 51102 213,126.
Total .. » 3al 213,126
b Approved for future payment
Total > 3b
BAA REV 04/21/20 PRO

Form 990-PF (2019)



Form 990-PF (2019)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

g s N

- O V0 O NO

- .

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

{c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

{5 2 = R T « V]

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash |nvestments
Dividends and interest from securities

Net rental iIncome or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

14

100,638.

18

269,939

b

[

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

370,577

(See worksheet in line 13 instructions to verfy calculations )

Line No.

13

370,577

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity

for which income 1s reported in column (e) of Part XVI-A contrnbuted importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 990-PF (2019)
PartXVIL:

Page 13

Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Yes| No

1 Did the organization drrectly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) orgamizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b{3) X
(4) Reimbursement arrangements . 1b(4) X
{5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membershlp or fundrausmg sohcntatlons 1b(6) X
¢ Sharing of faciities, equipment, mailing hsts, other assets, or paid employees ic X
d If the answer to any of the above 15 "Yes,” completc the following schedule Column (b) ..hould always chow the fair market
value of the goads, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show tn column (d) the value of the goods, other assets, or services received
{a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng amangements
2a Is the foundation directly or indirectly affirated with, or related to, one or more tax-exempt orgamzations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 O Yes No
b If “Yes,” complete the following schedule
(a) Name of organization (b} Type of orgamization (c) Description of relationship
Under pepalties of , | declare that | have examined this return, including accompanying schedules and slatements, and to the best of my knowledge and belief, it 1s true,
Slgn correct, mpfete Declaration of preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge Miay the 1S dracuss the retorn
Here| ) | 51399 P zrostee Set maneeions Ei¥esLINo
Signatulé oToTicererdidStee Date Title
Paid Print/Type preparer's name mlurem DaT \ Check [ PTIN
Preparer Lynette Meyer “ 2’02L self-employed[ p)1213722
Use Only Fim'sname » Nichols, Rise’ & AO Frm'sEIN > 42-0634266
Frm's address » 302 Jones St, Ste, 320 Phoneno (712)252-4309
BAA Sioux City IA 51101 Form 990-PF (2019)

REV 04/21/120 PRO



CORNELIUS L DUGGAN TRUST TW

42-6136907 1

Additional information from your Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Foundation
Taxes

Continuation Statement

Revenue and Net . .
Description Expense per | Investment | A0 et | e purpose
FOREIGN TAX 4,489 4,489
2018 FED TAX 430
2019 FED ESTIMATES 6,116.
Total 11,035 4,489
Form 990-PF: Return of Private Foundation
Other Increases Continuation Statement
Description Amount
2018 RIC RECORDED IN 2019 457.
BASIS ADJUSTMENT 8,549
FORFEITED SCHOLARSHIP RETURNED 6,563.
Total 15,569

Form 990-PF: Return of Private Foundation
Part Xlll, Treated As Distribution from Corpus

Explanation Statement

Treated As Distribution from Corpus

Pursuant to Code Section 4942 (h) (2)

and Reg.

Section 53.4942(a)-3(d) (2),

the foundation elects to treat current year qualifying distributions

of $213,645 as being made out of corpus




Form 990-PF Net Gain or Loss From Sale of Assets 2019
Part |, Line 6a

Name Employer Identification No
CORNELIUS L DUGGAN TRUST TW 42-6136907

Asset Information:
Description of Property

Business Code _ Exclusion Code
Date Acquired How Acquered _
Date Sod Name ofBuwyer _
Check Box, If Buyer i1s a Business
SalesPnce Cost or other basis (do not reduce by depreciation)
Sales Expense . _ Valuation Method
Total Gain (Loss) - Accumulated Depreciation
Descnption of Property .
Business Code _ Exclusion Code
Date Acquwed _ How Acqured _ _
Date Sod Name ofBuyer.
Check Box, if Buyer 1s a Business
SalesPnce . _ Cost or other basis (do not reduce by depreciation)
Sales Expense . _ Valuation Method
Total Gain (Loss) Accumulated Depreciation
Descniption of Property
Business Code _ Exclusion Code
Date Acqured How Acqured o ___
Date Sold Name of Buyer _ __ __
Check Box, if Buyer 1s a Business
SalesPnice Cost or other basis (do not reduce by depreciationy
Sales Expense Vatuaton Method
Total Gain (Loss) Accumulated Depreciation
Description of Property
Business Code _ ExclusionCode
Date Acquired _ How Acquwred
Date Sod NameofBwyer _ __ __
Check Box, If Buyer 1s a Business
Sales Pnce Cost or other basis (do not reduce by depreciaton)
Sales Expense Valuaton Method
Total Gain (Loss) Accumulated Depreciation
Descnption of Property
Business Code Exclusion Code
Date Acquired How Acquwed . _ _
Date Sod NameofBuyer. =
Check Box, If Buyer 1s a Business
Sales Pnce Cost or other basis (do not reduce by depreciation)
Sales Expense vValuation Method
Total Gain (Loss) Accumulated Depreciation

Totals:

Total Gan (Loss) of all assets 269,939

Gross Sales Price of all assets 1,549,961.

Unrelated Business Income Business Code

Excluded by section 512, 513, 514 Exclusion Code .

Related/Exempt Function Income

QuickZoom here to Form 990-PF, Page 1 .. . >
QuickZoom here to Form 990-PF, Page 12 >

teew4004 SCR 09/07/17



Form 990-PF 2019

Part |, Lines 16a - 16¢c

Legal and Professional Fees

Name Employer Identificatton No
CORNELIUS L DUGGAN TRUST TW 42-6136907
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
KLASS LAW FIRM |GENERAL LEGAL SERVICES 188 188
Total to Form 990-PF, Part |, Line 16a 188 188
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
NICHOLS, RIZE s CCMPANY LLP [ TAX RETURN PREP 515 515.
Total to Form 990-PF, Part |, Line 16b 515 515
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes

Total to Form 990-PF, Part |, Line 16¢

TEEWQ701 SCR 09/07/17



Form 990-PF Investments 2019
Part il
Name Employer Identification No
CORNELIUS L DUGGAN TRUST TW 42-6136907
I T
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
Tot to Fm 990-PF, Ptli, Ln 10a
I
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
INDIVIDUAL EQUITIES 536,820 828,404
MUTUAL FUNDS-DOMESTIC 1,396,881 1,724,344
MUTUAL FUNDS-INTERNATIONAL 1,502,301. 1,613,870
Totals to Form 990-PF, Part Il, Line 10b 3,436,002 4,166,718.
I
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
Totals to Form 990-PF, Part Il, Line 10c
I
End of Year
Line 12 - Investments - Mortgage loans: Book Fair Market
Value Value
Totals to Form 990-PF, Part ll, Line 12
I
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Totals to Form 990-PF, Part I, Line 13

TEEWO0901 SCR 09/07/17



