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SCANNED MAY 1 9 2021

Operating and Administrative Expenses

Form 990'PF_

1
Deparﬁnent of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

2949105108600 1

OMB No 1545 0047

2019

(Open t6 Rublic Inspection |

For calendar year 2019 or tax year beginning

, 2019, and ending

C lotte & Wm. Hinson Charitable

oundation Trust
4924 Cedar Drive

West Des Moines, IA 50266

Py "

A B
42 1394928

B Telephone number (see instructions)

(515) 778-2333

C it exemphion application 1s pending, check here. »

G Check all that apply: | |Imital return

Final return

X|Address change

Amended return
" Name change

| _|Imtial return of a former public chanty

l\/

/0

gi

D 1 Foreign organizations, check here

H Check type of organization:

X| Section 501(c)(3) exempt private foundatlonw
I—|Sect|on 4947(a)(1) nonexempt charitable trust DOther taxable private fourdation |E

2 Foreign organizations meeting the 85% test, check D

if private foundation status was terminated

Fair market value of alf assets at end of year
(from Part }l, column (c), line 16)

>$ 1,433,813.

J Accounting method: -Cash DAccruaI

D Other (specify)
(Part |, column (d), must be on cash basis.)

here and attach computation .
under section 507(b)(1)(A), check here . » D

F If the foundation 1 1n a 60-month termination
under sechion 507(b)(1)(B), check here ... .. > E]

[Partli ] Analysis of Revenue and
Expenses
columns Sb) ¢), and (d) may not
necessarily equal the amounts in
column (a) (see instructions).)

he total of amounts In

(a) Revenue and
expenses per books

{b) Net investment
income

(d) Disbursements
for charitable
urposes
basis only)

(c) Adjusted net
income

(cas

3 Interest on savings and temporary cash imvestments
4 Dwidends and interest from secunties .
5 a Gross rents
b Net rental income
or (lnss)

T Contnbubund, gits, gy, ety , recewed (attad sudiedule) . .
2 Check > |f the foundation 15 not requred to attarh Seh B,

v B R

-~ 4

2.

OSO'SH‘ N

2. 2.

45,850.

$.
T

) (e

202
i 'L

6 @ Nel gan w (loss) from sale of assels not on line 10

b Gross sales price for all
assets on hine 6a

488,

4

170.] ' N

133,821.) -

1 e ) N S ) el G

l1]o

8 Net short-term capital gan
9 Income mod:fications

Gross sales less
10a returns and
allowances

Revenue

7 Capial gain net income (from Part IV, line 2)

[
)

SHEN

JUN

b Less Costof
goods sold

€ Gross profit or (loss) (attach schedule) .. .
71 Other income {attach schedule)

12 Total. Add hines 1 through 11

179,673.

49,367.. . T

13
14
15
16 a Legal fees (atlach schedule). . .
b Accounting fees (attach sch)
C Other professiona) fees (attach sch)

Other employee salanes and wages .
Pension plans, employee benefils

See.

Interest .

Taxes (attach schedu'e)(see instis) .
Depreciation (attach
schedule) and depletion.
Occupancy . .
21 Travel, conferences, and meelings
Pninting and publications . .. ..
Other expenses (alttach schedule)}

24 Total operating and administrative

expenses, Add hines 13 through 23

25  Contributions, pits, grants padd .

26

Total sxpenses and disbursements.
Add hnes 24 and 25

Compensation of officers, directors, trustees, etc

See Stm.é

See Statement 3

Part XV

179,673,
0.

St 1 4,223.

4,223.

1,855.

165. 165.

108.

6,186.

165. 165.

70,000 .} ..~

= 70, 000.

P vy 1Y

76,186.

165. 165, 74,223.

27  Subtract tine 26 from lne 12:
ak of over exp

and disbursements. .

C AdJusted net i (f negat

b Net investment income (it negative, enter -0-)
, enter 0-) ,

103,487.

v -

I
Jv

i

] 179,508. . . .. [ . .|
- - ]

49,202.;" ...

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAO301L 08/22/19

Form 990-PF (2019)




Form 990-PF (2019) Charlotte & Wm. Hinson Charitable

42-1394928

Page 2

Part Il. | Balance Sheets

Altached schedules and amounts in the descriplion
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

10

n

12
13
14

15

Cash — non-interest-bearing
Savings and temporary cash investments. ..
Accounts receivable. . . >

43,501,

16,800,

16,800.

L 7 '

Less. allowance for doubtful accounts *

Pledges receivable .. . .... . -

-..e-—‘air = -o= -~

<1

Less. allowance for doubtful accounts *

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and lnans receivable (attach sch)

e g ——

Less' allowance for doubtful accounts *

Inventories for sale or use T -
Prepaid expenses and deferred charges

a Investments — U.S. and state govemmen(
obligations (attach schedule)

b tnvestments — corporate stock (attach schedule) Statement 4
¢ Investments — corporate bonds (attach schedule) Statement 5

Investments — land, buildings, and
equipment’ basis

619,552.

603,929.

883,657.

352,889,

353,692.

381,533,

Less: accumulated depreciation
(attach schedute) . . . .. -

Investments — mortgage Ioans __________
Investments — other (attach schedule)
Land, buldings, and equipment basis *

Statement. €

146,072,

151,823.

Less. accumulated depreciabon
(attach schedule) L ..

Other assets (describe * )

Total assets (to be completed by ali filers —
see the instructions. Also, see page 1, item [)

1,016,032.

1,120,493.

ilities

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable ...

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule}

Other liabilities (describe ® )

Total liabilities (add lines 17 through 22). ..

Net Assets or Fund Balances

24

26
27
28

29
30

Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictions ..

Foundations that do not follow FASB ASC 958 check here ’.
and complete lines 26 through 30.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
(see instructions)

1,016,023.

1,119,653,

9.

840.

1,016,032.

1,120,493.

1,016, 032.

1,120,493.

(Partili]Analysis of Changes in Net Assets or Fund Balances

1

O h WwhN

Total net assets or fund balances at beginning of year

end-

-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included tn line 2 (itemize) ™ See Statement 7
Add lines 1,2, and 3. ..
Decreases not included in line 2 (itemize) * See Statement 8

Total net assets or fund balances at end of year (line 4 minus line 5) —

— Part 11, column (a), hne 28 (must agree with

Part il, column (b), line 29.

1,016,032.

103, 487.

975.

1,120,494.

1.

alon|b|w|iN| =

1,120,493.

BAA

TEEAD302L 08/22/19

Form 990-PF (2019)




Form 990-PF (2019) Charlotte & Wm. Hinson Charitable 42-1394928 Page 3
[PartIVa[Capital Gains and Losses for Tax on Investment income
+ (@) List and describe the kind(s) of property sold (for example, real estate, (b,) jow acquired | (€) Date acquired |  (d) Date sota
' 2-story brick warehouse, or common stock, 200 shs MLC Co) T Purchase (mo . day. yr ) (mo., day, yr)

D — Donation

1a See Statement 9

b

c
d
e

(e) Gross sales price

() Depreciation allowed
(or allowable)

() Cost or other basis
plus expense of sale

(h) Gan or (loss)
((e) plus (f) minus (@)

®alo|o|w

Complete only for assels showing gain in column (h) and owned by the foundation on 12/31/69.

(i) FMV as of 12/31/69

@) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col (), if any

(1) Gains (Col. (h)
gain minus col. (k), but not less
than -0-) or Losses (from col. (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss). .. —I::: ﬂgg‘s'),algr?(:rn%{ :: ;::: : ::22 ; } 2 133,821
, .
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c) See tnstructions. If (loss), enter -0- }
n Part |, ine 8 . . 3 3,515.

[Part V& Qualification Under Section 4940

(e) for Reduced Tax on Net investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation doesn't qualify under section 4940(e). Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

a b (s d
Base pe(n%d years Adjusted quahi‘yn%g distnibutions Net v(a?ue of DlStrIblSllZ)n ratio
Calendgr year (or tax year noncharitable-use assets (col. (b) divided by col. (c))
eginning in)
2018 70,979. 1,382,163. 0.051354
2017 65, 090. 1,345,134. 0.048389%
2016 61,993. 1,218,742. 0.050866
2015 69,498. 1,246,676. 0.055747
2014 66,874. 1,275,321. 0.052437
2 Total of line 1, column (d). ... . e e 2 0.258793
Average distribution ratio for the 5-year base period ~ divide the total on line 2 by 5.0, or by the
number of years the foundation has been in existence if less than 5 years 3 0.051759
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 1,363,918.
$ Multiplyinedbytine3d. . . . ....... . ... 5 70,595.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,795.
7 Addlines 5 and 6 7 72,390.
8 Enter qualifying distnibutions from Part XH, line 4.. .. . 8 74,223.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA

TEEAO303L 08/22/19

Form 990-PF (2019)




Form 990-PF (2019) Charlotte & Wm. Hinson Charitable

42-1394928

Page 4

I*PartetVi |Exc1se Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4348 — see instructions)

1 a Exempt operating foundations described i section 4940(d)(2), check here ... and enter 'N/A' on fine 1.

-

ARRREENE

Date of rufing or determination letter: (attach copy of letter if necessary — see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V,

check here. *» and enter 1% of Part I, line 27b

¢ All other domestic foundations enter 2% of line 27b Exempt forergn organizations enter 4% of Part l, Ime 12, coI (b)

N

Tax under section 511 (domestic seclion 4947(a)(l) trusts and taxable
foundations only, others, enter -0-)

Add lines 1 and 2

Subtitle A (income) tax (domesllc secuon 4947(a)('|) trusls and taxable foundatuons on|y, others enler 0 )

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- ..

U hw

Credits/Payments:
a 2019 estimated tax pymts and 2018 overpayment credited to 2019
b Exempt foreign organizations — tax withheld at source . . .
¢ Tax patd with application for extenston of time to file (Form 8868) .
d Backup withholding erroneously withheld

6a
6b
6¢c
6d

Total credits and payments Add lines 6a through 6d

1,640.

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1S attached

w o~

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed ... .. . e o . >

155.

A

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid

11 Enter the amount of line 10 to be. Credited to 2020 estimated tax ™ Refunded >

[PartViFA\] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslahon or did it
participate or intervene in any political campaign? .

b Did it spend more than $100 during the year (enher d|rectly or mdnrectly) for political purposes7
See the instructions for the definition

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation 1n conneclion with the activities

¢ Dud the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (sechon 4955) imposed dunng the year:
(1) On the foundation *§ 0. (2) On foundation managers *»$

| Yes | No

e Enter the reimbursement (if any) paid by the foundalion during the year for political expenditure tax imposed on
foundation managers > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?. .
If ‘Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the RS, inits governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes,' attach a conformed copy of the changes .

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes,’ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4345) satisfied either:
® By language In the governing instrument, or

~

® By state leqislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . ..

7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part I| col (c), and Part XV
8 a Enter the states to which the foundation reports or with which it is registered See instructions >

IA

b If the answer 1s 'Yes' to hne 7, has the foundation furmished a copy of Form 930-PF to the Attorney General

(or designate) of each state as required by General Instruction 67 If "No,’ attach explanation L

9 Is the foundation ciaiming status as a private operatm?
for calendar year 2019 or the tax year beginning in 20

10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing lhelr names
and addresses .

foundation within the meaning of section 4942(])(3? or 4942())(5)
9? See the instructions for Part XIV. If 'Yes,' complete Part XIV.

Ce

.

10

BAA

TEEAQ304L 0822119

Form 990-PF (2019)




Form 990-PF (2019) Charlotte & Wm. Hinson Charitable 42-1394928

Page 5

[Part:VIIEAT | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, drrectly or indirectly, own a controlled entlty
within the meaning of section 512(b)(13)? If 'Yes attach schedule. See instructions. .

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a drsqualmed person had
advisory privileges? If 'Yes,' attach statement. See instructions. . . .. .

13 Did the foundation comply with the public inspection requirements for its annual returns and exemptron appllcatron"
Website address . . * N/A

i Yes

No

14 The books are in care of> Richard C. Hinson Telephone no. »  (515)

Located at * 4924 Cedar Drive West Des Moines IA 2IP+4%» 50266

15 Section 4947(a)(1) nonexempt charnitable trusts fiing Form 990-PF in lieu of Form 1041 — check here  ..... .. ...
and enter the amount of tax-exempt interest recewved or accrued during the year e .. >| 15 |

16 At any time during calendar year 2019, did the foundation have an interest in or a srgnature or other authonty over a
bank, secunties, or other financial account in a foreign country?

See the nstructions for exceptions and filing requirements for FINCEN Form 114, If 'Yes,'
enter the name of the foreign country  »

'PartVIB) | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1 a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?. . DYes No

(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?. .. e Yes No

(3) Furnish goads, services, or facrhtres to (or accept them from) a dusqualrfred person" e Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes No

(5) Transfer any income or assets {o a drsqualrfned person (or make any of either available
for the benefit or use of a disqualified person)?. e e . DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to emplo g the official for a penod after termination
of government service, If terminating within S0 days.) L . e e DYes No

b If any answer 1s 'Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a curreri notice regarding disaster assistance, check here . s e e .- D

¢ Did the foundation engage in a prior year in an}\_/| of the acts described In 13, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20197 ..

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942()(5))

a At the end of tax year 2019, did the foundatron have any undrstrlbuted income (Pan XIil, ines 6d and
6e) for tax year(s) begrnnlng before 20197 DYes IX]NO

If 'Yes,' list the years » 20,20 ,20__ ,20__

b Are there any years listed in 2a for which the foundatron 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No* and attach statement — see instructions.) . .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Ilst the years here
»20 .20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tme during theyear?. ... .. .. .0 Ll .. . D Yes B] No

b If 'Yes,' did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation
or drsqualrfred persons after May 26, 1969, (2) the lapse of the 5- arear period (or longer period approved
by the Commissioner under seclion 4943(c) ) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720 Schedule C, to
determine if the foundation had excess business holdings 1n 2019)

4a Did the foundation invest durmg the year any amount in a manner that would reopardrze its
charitable purposes?

b Did the foundation make any invesiment in a prior year (but after December 31, 1969) that could
|eopardize its charitable pu gose that had nol been removed from |eopardy before the first day of
the tax year beginning In .

4b

BAA Form 990-PF (2019)

TEEAQ305L 08/2219




Form 990-PF (2019) Charlotte & Wm. Hinson Charitable 42-1394928 Page 6
it VIEB [ Statements Regarding Activities Tor Which Form 4720 May Be Required (continued)
S5a Durrng the year, did the foundation pay or incur any amount to: " |Yes| No
(1) Carry on propaganda, or otherwise atlempt to influence legislation (section 4945(e))? D Yes No | ' '
(2) Influence the outcome of any specific public election (see section 4955), or to carry g
on, directly or indirectly, any voter registration drive? ... ... L Lo ol ol Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? e Yes No f
(4) Provide a grant to an orgamzation other than a charutable elc, organlzatlon described |
in section 4945(d)(4)(A)? See instructions...... .. ... . ... L. D Yes [g] No |
(5) Provide for any purpose other than rehgious, chantable, scientific, literary, or *E E
educational purposes, or for the prevention of cruelty to children or animials? . . . ..... D Yes No 1
b If any answer 1s 'Yes’ to 5a(1) 555) did any of the transactions fail to qualify under the exceptions ‘
described in Regulations section 53.4945 or in a current notice regardlng disasler assistance? A 8
See nstructions . .. 5b| NYA
Organizations relying on a current notice regardmg dlsaster assrstance check here . ...... > D ‘ J )
c If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemption from the ' I r
tax because it maintained expenditure responsmlllty for the grant?2.. .. ..... N/A [:] Yes D No ‘ |
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d). ‘ |
6 a Did the foundation, during the ;rear recewe any funds, dlrectly or indirectly, to pay premrums i }
on a personal benefit contract S No L
b Did the foundation, during the year, pay premiwums, dlreclly or lndlrectly, ona personal benefit contract? . . 6b X
If *Yes' to 6b, file Form 8870 T
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . DYes No !
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? . .. N/A 7 b,
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration T ‘
or excess parachute payment(s) during the year? DYes B]NO RN A |

[Rart VIl |Information About Officers, Directors, Trustees, Foundation Managers, nghly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average

(c) Compensation

{d) Contributions to

(e) Expense account,

(a) Name and address de':f%ltgg %e"x‘)’;ﬁﬁ::l (';n"}g}' Poa.i)d' pﬁgglc;);‘ededtgre\ﬁgtd olher allowances
compensation

Richard C. Hinson_ _ _________ Trustee 0. 0. 0.
4924 Cedar Drive 2.00
West Des Moines, IA 50266
Scott R. Driver ___________ Trustee 0. 0. 0.
1514 West Roma Avenue _ ______ 0.50
Phoenix, AZ 85015
Jane F. Hinson __ __ __ _______ Trustee 0. 0. 0.
4924 Cedar Drive _ _ _ ________ 1.00
West Des Moines, IA 50266
Dr. Craig W. Driver _________ Trustee 0. 0. 0.
717 Sunrise Blvd 1.00

Waterloo, IA 50701

2 Compensation of five highest-paid employees (other than those included

pn line 1 — see instructio

ns). I none, enter 'NONE

(@) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

)Contributions 1o
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAOQ306L 08/22119

Form 990-PF (2019)




Form 990-PF (2019) Charlotte & Wm. Hinson Charitable 42-1394928 Page 7

[Rart-Villi_]Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . ..., > 0
X:A | Summary of Direct Charitable Activities
List the foundation's four Iar?est direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, efc.
v N/
2
-
4
[Part1X:B; l Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
v N
2
All other program-related investments. See instructions
3
Total. Add lines 1 through 3 . . RN .o L. . S 0.
BAA Form 990-PF (2019)
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Form 990-PF (2019) Charlotte & Wm. Hinson Charitable 42-1394928 Page 8

PartX. |Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Fair market value of assets not used (or held for use) d|rect|y in carrying out chantable, etc., purposes: \

a Average monthly fair market value of securities . .. . 1a 1,322,325.
b Average of monthly cash balances. ... .. . .. . .. .. . 1b 62,363.
¢ Fair market value of all other assets (see |nstruct|ons) . .. e .. e e 1¢
d Total (add hines la, b, andc) . .... ... . . .| 1d 1,384,688.
e Reduction claimed for blockage or other factors reporled on Ilnes 1a and r 7
1c (attach detailed explanation) .o e . I 1 el 0. |
2 Acquisition indebtedness applicable to line 1 assets . . . e e .o 2 0.
3 Subtract line 2 from line 1d . R L. N Lo . 3 1,384,688.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) R e .1 4 20,770.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and onPartV,lne4 . ... [ 5 1,363,918.
6 Mmlmum investment return. Enter 5% of line 5 . 6 68,196.

| Distributable Amount (see instructions) (Sectlon 4942(1)(3) and 0)(®) pnvate operatlng foundations
and certain foreign organizations, check here™ [ ]and do not complete this part.)

1 Mimimum investment return from Part X, line 6 . 1 68,196.
2 a Tax on investment income for 2019 from Part VI, hne 5 2a 1,795.

b Income tax for 2019. (This does not include the tax from Part VI.). e 2b (

€ Add hnes 2a and 2b. . 2c 1,795.
3 Distributable amount before adjuslments Subtract hne 2c from Ilne 1 . 3 66,401.
4 Recoveries of amounts treated as qualifying distributions. . .. .. 4
5 Addlines3and4. 5 66,401.
6 Deduction from distributable amount (see mslructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from I|ne 5. Enter here and on Part X, Ime 1. .. 7 66,401.

Part: X | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, elc., purposes: L

a Expenses, contrnibutions, gifts, etc. — total from Part |, column (d), line 26 . .. e ..| 1a 74,223.

b Program-related investments — total from Part IX-B. . . . .| 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc purposes | 2
3 Amounts set aside for specific charitable projects that satlsfy the: L

a Suitability test (prior IRS approval required) L ..! 3a

b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, hne 8, and Part XIll, line 4 . 4 74,223.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part 1, ine 27b. See instructions . .. .. e 5 1,795.

6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 . . . ...| & 72,428.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4840(e) reduction of tax in those years.

BAA Form 990-PF (2019)

TEEA0308L 08/22/19




Form 990-PF (2019) Charlotte & Wm. Hinson Charitable

42-1394928

Page 9

Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2018

(<)
2018

(d)
2019

1 Distributable amount for 2019 from Part XI,
line 7.. .

66,401.

2 Undnstnbuted INCOme, |f any, as ot the end of 2019
a Enter amount for 2018only . .. ...

T — T =

b Total for prior years. 20 . 20 , 20

3 Excess distributions carryover, if any,tTZOl 9.
‘ alrom 2014. 4,720,
| b From 2015. 7,924,
} ¢ From 2016 2,715. 3
|

d From 2017
e From 2018.

3,481.

US| PR P

f Total of ines 3a through e .

18,840.

4 Qualfying distributions for 2019 from Parl

X, ine 4: ™ § 74,223.
! a Applied to 2018, but not more than line 2a

b Applied lo undistnbuted income of prior years
(Election required — see instructions) .

c Treated as distnbutions out of corpus

(Election required — see instructions) . 0.

d Applied to 2019 distributable amount

66,401.

e Remaining amount distributed out of corpus 7,822.

§ Excess distributions carryover applied to 2019 .
(If an amount appears in column (d), the
same amount must be shown in column (a).) 0.

6 Enter the net total of each column as
Indicated below:

a Corpus. Add hnes 3f, 4c, and 4e Subtract hine § 26,662.

b Pnior years' undsstributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undustrlbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 942(a)
{ax has been previously assessed .

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undstributed (ncome for 2018. Subtract line 42 from
line 2a. Taxable amount — see instructions . .

Undistributed income for 2019. Subtract lines
4d and 5 from hne 1. This amount must be
distributed 1in 2020 . .

-

7 Amounts treated as dlslrlbuuons out of
corpus to satisfy requirements imposed by
section 170)(1)(F) o 4942(u)(3) (E|E\.lIU||
may be required — see instructions). o 0.

8 Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see nstructions)

4,720.0

9 Excess distributions carryover to 2020.

Subtract lines 7 and 8 from line 6a 21,942.

10 Analysis of line 9°
a Excess from 2015 7,924.
b Excess from 2016.... 2,715
¢ Excess from 2017 . .
d Excess from 2018
e Excess frorm 2019

3,481.
71,822,

BAA

TEEAQ309L 0872219

Form 990-PF (2019)




Form 990-PF (2019) Charlotte & Wm. Hinson Charitable 42-1394928 Page 10
['P'a‘rf.XIV; | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
Ta|f the foundation has-received a ruling or determination letter that it Is a privale operating foundation, and the ruling |
is effective for 2019, € the date of the ruling . R . .o . -
b Check box to indicate whethér{he foundation s a private operating foundation described in section D 4942())@3) or D 4942())(5)
28 ocome from Bart | 0 the mmum oy T B o (@ Tota

investment return from Part X for N
each year listed . N\

b 85% of line 2a .. L
¢ Quahfying distnibutions from Part XlI,
line 4, for each year hsted
d Amounts included in line 2c not used directly \
for active conduct of exempt activities A
e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c .

3 Complete 33, b, or ¢ for the
alternative test relied upon*

a 'Assets’ alternative test — enter:
(1) Value of all assets.....

2) Value of assets qualifying under
@ section 4942(])(3)(8)(?;

b ‘Endowment’ alternative test — enter 2/3 of
mimmum investment return shown n Part X,
hine 6, for each year listed .

¢ 'Support’ alternative test — enter-

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties) h

(2) Support from general public and 5 or
more exempt organizations as provided
n section 4942())(3)(B)(ni)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .

[Pait XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes qgifts, grants, etc., to individuals or organizations under other conditions, complete items
2a, b, ¢, and d. See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Statement 10
b The form in which applications should be submitled and information and materials they should include:

See Statement for Line 2a
¢ Any submission deadlines.

See Statement for Line 2a
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

See Statement for Line 2a
BAA

TEEAO3IOL 08/22/19 Form 990-PF (2019)




Form 990-PF (2019) Charlotte & Wm. Hinson Charitable 42-1394928 Page 11
@’i_t@)&\'{@] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient is an individual, Foundat
Recipient show any relationship to * " 97 CANEN Purpose of grant or Amount
any foundaton manager 1 contribution

Name and address (home or business) or substantial contributor | r€ctPIen

a Paid during the year
See Statement 11

Total ool e . > 3a 70,000.
b Approved for future payment

Total ... . . . . e .. e . . . » 3b

BAA TEEAO0S01L 08/22/19 Form 990-PF (2019)




Form

990-PF (2019)

Charlotte & Wm. Hinson Charitable

42-1394928

Page 12

[Part XVIZA"[ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

-0 a n oo

g Fees and contracts from government agencies.

2
3
4
5
a
b

-
- W m N O

-

[T - W B -

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business
cod

()
Amount
e

©
Excly-
sion

code

(@

Amount

(e)
Related or exempt
function iIncome
(See instructions.)

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real eslale
Debt-financed property

Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue:

14

14

14

133,821,

Subtotal. Add columns (b), (d), and (e)
Total. Add hne 12, columns (b), (d), and (e)

179,673,

(See worksheet in hne 13 instructions to verify calculations )

| Part XVI-B' [ Relationship of Activities to the Accomplishment of Exempt Purposes

13

179,673.

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
N/A
BAA TEEAOS02L 08/22/19 Form 990-PF (2019)




Form 990-PF (2019) Charlotte & Wm. Hinson Charitable 42-1394928 Page 13

[Eaft#XWl]lnformation Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamzation directly or indirectly engage In any of the following with any other organization I_l_

described in section 501(c) (other than section 501(c)(3) organmzations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of’
(1) Cash ] 1a(l) X
(2) Other assets . 1a(2) X

b Other transactions- | L]
(1) Sales of assets to a noncharitable exempt organization. ..... 1b (1) X
(2) Purchases of assets from a noncharnitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements 1b(4) X
() Loans or loan guarantees L C . C e . 1b(5) X
(6) Performance of services or membership or fundraising solicitations. .. . . 1b(6) X

¢ Sharing of faciliies, equipment, maiting lists, other assets, or paid employees 1c X

d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assels, or services received.

(a) Line no {(b) Amount involved (c) Name of nonchantable exempt orgamization (d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 ca.

b if 'Yes,' complete the following schedule

DYes No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/2

P Vi

ayer) is based on all information of which preparer has any knowledge

Sian correct, 3hd, p
Hegre | 2 / |6’/Z'201¢Trustee

Under penglties of, . | 4€Qare that | have xamined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 15 true,

May the IRS discuss
this return with the
reparer shown below?

Sigjfature of officer or tribtee l v Dale Title

gee 1 ctions
U p - T;(“Iuvos ﬂNo

Prnt/Type preparer's name Preparer's signature Dale Check
Paid Christine F. Halbrook CM“&W (0!4/1-01‘0 selt-employed P01754109

Preparer |Fumsname > BRADSHAW FOWLER PROCTOR AND FAIRGRAV Fem'sEIN > 42-1378302

Use Only |Frm'saddress ® 801 GRAND AVENUE STE 3700
DES MOINES, IA 50309 Phone no.

515-243-4191

BAA

TEEAOS03L 08/22/19

Form 990-PF (2019)




2019 Federal Statements Page 1
: Charlotte & Wm. Hinson Charitable

Foundation Trust 42.1394928
Statement 1.
Form 990-PF, Part |, Line 16a
Legal Fees

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable

~Per Books _ Income _Net Income Purposes

Bradshaw Law Firm . . .. ... $ 4,223. $ 4,223.
Total §$ 4,223. § 0. § 0. § 4,223.

Statement 2
Form 990-PF, Part |, Line 18

Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per_ Books Income Net Income Purposes
Excise Tax Paid for 2019 990-PF ES § 1,640.
Excise Tax Paid with 2018 990-ES. 50.
Foreign Taxes ... 165. § 165. $ 165,
Total § 1,855, § 165. § 165. $ 0.
Statement 3
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Bradshaw Law Firm - Administrative costs
$ 108.
Total $§ 108. § 0. § 0. $ 0.
Statement 4
Form 990-PF, Part ll, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks Method Value Value
Am Funds - Capital World Growth & Inc Cost $ 68,591. § 117,749.
US Bancorp Del New Cost 26,412. 60, 357.
Verizon Communications Cost 5,802. 14,982.
IShares Dow Jones Select Cost 15,397. 147,924.
Fidelity Contrafund New Insights Cost 0. 0.
Aegon NV Per Cap Sec Cost 0. 0.
Fidelity Leveraged Company Stock Fund Cost 0. 0.
Fidelity Emerging Markets Cost 10, 000. 21,595.
Fidelity Global Appreciation Fund Cost 18,944. 27,277.
WisdomTree Trust Div Ex Financials Fd Cost 39,840. 57,535.
WisdomTree Trust Midcap Dividend Fund Cost 50, 045. 73,037.

WisdomTree Trust SmallCap Dividend Fund Cost 50,028. 67,111.




2019 Federal Statements Page 2
- ' Charlotte & Wm, Hinson Charitable

Foundation Trust 42-1394928
Statement 4 (continued)
Form 990-PF, Part ll, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market

Corporate Stocks Method Value Value
Wells Fargo & Co Cost $ 45,973. § 53,800.
ProShares S&P 500 Div ETF Cost 54,022. 75,590.
WisdomTree US High Dividend Fund ETF Cost 28,107. 30,186.
WisdomTree US Qual Div Growth ETF Cost 58, 256. 63,108,
WisdomTree US SmallCap Qual Div Growth Cost 17,378. 18,855.
Athene Holding Se Pfrd Cost 13,173. 14,125.
Wells Fargo Cov Shr Cost 0. -1,815.
Invesco S&P MidCap Low Vol Cost 41,961. 42,241.

Total $ 603,929. § 883,657.
Statement 5
Form 990-PF, Part i, Line 10c
Investments - Corporate Bonds

Valuation Book Fair Market

Corporate Bonds Method Value Value
Fidelity Emerging Markets Income Fund Cost $ 0. $ 0.
Fidelity Advisor High Income Fund Cost 43,540. 50,259,
Eaton Vance Strategic Income Fund Cost 46,279. 46,106.
Pimco Dynamic Income Fund Cost 25,000. 32,440.
Pimco Dynamic CR Income Fund Cost 36,202, 42,210.
Fidelity Adv Floating Rate High Income Cost 108, 465. 112,866.
Blackrock Multi Sector Income Trust Cost 20,649. 21,008.
Franklin Income Fund Cost 0. 0.
Fidelity New Markets Income Fund Cost 13,557. 76,644

—_—— = = 0
Total $ 353,692, $ 381,533.

Statement 6
Form 990-PF, Part i, Line 13
Investments - Other

Valuation Book Fair Market
Method Value Value
Other Investments
Invesco S&P Ultra Div Rev Cost $ 41,086. $ 42,104.
IShares Core Div Grwth Cost 104, 986. 109, 719.

Total § 146,072, § 151,823.




2019 Federal Statements Page 3
) Charlotte & Wm. Hinson Charitable

Foundation Trust 42-1394928
Statement 7
Form 990-PF, Part lll, Line 3
Other Increases
Wells Fargo stock - Covered Open Option. e e $ 975.
Total $§ 975.
Statement 8
Form 990-PF, Partlll, Line 5
Other Decreases
Rounding adjustment to whole numbers ... Ce . . . . $ 1.
Total $§ 1.

Statement 9
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on [nvestment Income

({b) How (c) Date (d) Date
Item (a) Description Acquired Acquired Sold
1 899.525 Fidelity New Insights Fund Purchased Various 10/28/2019
2 1117.813 Fidelity New Insights Fund Purchased Various 10/28/2019
3 520 Aegon NV 6.5 Pfrd Purchased 11/16/2005 6/15/2019
4 6494.779 Fidelity New Insights Fund Purchased Various 10/28/2019
5 UBS Select Investor Prim Purchased 10/30/2019 11/01/2019
6 Rounding adjustment Purchased
7 Capital Gain Dividends
(e) (£f) (g) (h) (i) (3) (k) (1)
Gross Deprec. Cost Gain Adj. Bas. Excess Gain

Item Sales Allowed Basis (Loss) 12[31[69 12/31/69 _(i)-{3j) (Loss)
1 27,543. 24,006. 3,537. $ 3,537.
2 34,227. 32,157, 2,070. 2,070.
3 13,000. 13,000. 0. 0.
4 198,866. 75,176. 123,690. 123,690.
5 209,988. 210,0009. -21. -21.
6 0. 1. -1. -1.
7 4,546,

Total 133,821,
Statement 10

Form 990-PF, Part XV, Line 2a-d
Application Submission information

Name of Grant Program:

Name : Richard C. Hinson, et al

Care Of:

Street Address: 4924 Cedar Drive

City, State, Zip Code: West Des Moines, IA 50266

Telephone:

E-Mail Address:

Form and Content: Contribution Request Application Form may be obtained by

contacting one of the Trustees at the addresses listed in
Part VIII, Line 1




2019 | Federal Statements Page 4

Charlotte & Wm. Hinson Charitable
Foundation Trust 42-1394928

Statement 10 (continued)
Form 990-PF, Part XV, Line 2a-d
Application Submission Information

Submission Deadlines: None

Restrictions on Awards: Grants are limited to qualifying IRC §501 (c) (3)
organizations, and may not be used for political
endeavors. Grants are generally awarded for, but are not
limited to art, music and educational related purposes.

Statement 11
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Waterloo-CF Symphony Orch None PC Outreach $ 9,000.
Gallagher-Bluedorn PAC #17 Education
Cedar Falls IA 50614 Services in Area
Schools -
Des Moines Symphony Assoc. None PC Student Ticket 2,000.
1011 Locust Street, #200 Subsidy
Des Moines IA 50309
Cedar Valley Hospice None PC Program Services 1,000.
PO Box 2880
Waterloo IA 50702
Junior Achievement-Eastern None PC Program 1,000.
materials
425 Cedar Street, #320
Waterloo IA 50701
Alzheimer's Association None PC Program Services 1,000.
317 - 7th Avenue S5E, Suite
402
Cedar Rapids IA 52401
Family & Children's Council None PC Operational 1,000.
316 West 5th Street, Ste. A Support
Waterloo IA 50701
Cedar Valley United Way None PC Annual Campaign 1,000.
425 Cedar Street, Suite 300
Waterloo IA 50701
Intl Myeloma Foundation None PC General Fund 1,000.
12650 Riverside Drive, #206 -
North Hollywood CA 91607
Cornell College None PC Soccer Field 2,000.
600 First Street SW Project

Mount Vernon IA 52314




2019 Federal Statements Page 5
. ‘ Charlotte & Wm. Hinson Charitable
Foundation Trust 42-1394928
Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant. Amount
The Curtis Institute of None PC Student 5,000.
Music Education
1726 Locust Street Program
Philadelphia PA 19103
Multiple Myeloma Research None PC Research Funding 1,000.
Fd and Related
383 Main Avenue, 5th Floor Programming
Norwalk CT 06851
Northeast Jowa Food Bank None PC Operational 1,000.
PO Box 2397 Support
Waterloo IA 50704
Society of the Cincinnati None PC Annual Campaign 1,000.
in State of NH Fund
511 West Joppa Road
Baltimore MD 21204
Cedar Valley Arboretum & N/A PC General 1,000.
Botanic Gardens operations
1927 East Orange Road
Waterloo IA 50704
First Congregational UCC None PC General 10, 000.
608 West Fourth Street operations and
Waterloo IA 50702 support
Des Moines Area Religious None PC Food Pantry 2,000.
Council Operations
1435 Mulberry Street
Des Moines IA 50309
Furry Friends Refuge None PC General 6,000.
1211 Grand Avenue Operating
West Des Moines IA 50265 Expenses
Science Center of Iowa None PC Building Repairs 2,000.
401 West MLK Parkway and
Des Moines IA 50309 Refurbishment
University of Northern Iowa None pC College of 1,000.
Curris Bldg, 325 Business
Cedar Falls IA 50614
ArtStart inc None PC Northwoods Jazz 2,000.

PO Box 896
Rhinelander WI 54501

Camp




Total $

2019 Federal Statements Page 6
. Charlotte & Wm. Hinson Charitable
Foundation Trust 42-1394928
Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name apd Address Relationship Status Grant Amount
Bridgehaven Pregnancy None PC General 1,000.
Support Center Operations
701 Center Point Rd NE
Cedar Rapids IA 52402
Drake University Law School None PC Annual Fund 1,000.
2507 University
Des Moines IA 50311
Los Angeles Jazz Society None PC Santa Barbara 2,000.
5903 Noble Avenue Jazz Workshop
Van Nuys CA 91411
Malibu Adamson House None PC Operational 2,000.
Foundation Support
30506 Morning View Drive
Malibu CA 90265
Salisbury House Foundation None pPC Annual Campaign 1,000.
4025 Tonawanda Drive
Des Moines IA 50312
University of Iowa College None PC College of 3,000.
of Dentistry Dentistry
One West Park Road Priorities Fund
Iowa City IA 52242
Courage League Sports None PC Program Support 1,000.
4553 Beechtree Drive
West Des Moines IA 50266
LIFE Animal Rescue None PC Medical and 1,000.
PO Box 1431 travel expenses
Agoura Hills CA 91376 for animals
Linn County Historical None PC Operational 1,000.
Society Support
800 Second Avenue SE
Cedar Rapids IA 52403
Malibu Friends of Music None PC Operational 1,000.
6807 Busch Drive Support
Malibu CA 90265 including costs
of musicians
Westlake Village Symphony None PC 2020 Family 5,000.
PO Box 19004 Education
Newbury Park CA 91319 Concert

70,000.




