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. EXTENDED TO DECEMBER 15, 2020
- Retwurn of Private Foundation
rorm 990 -PF

aor Section 4947(a)(1) Trust Treated as Private Foundaton
Department of tH® Treasury

Intema) Revenue Service P> Go to www.irs.gov/Form990PF for instructions and the latest informatton.

2949116300206 1

OMB No 1545-0047

P> Do not enter social security numbers on this form as it may be made public. \q \’l/ 20 1 9

Then 1o Public Inspection

For calendar year 2019 ortaxyear beginning , and ending

Name of foundation

MCCARTHY/BUSH FOUNDATION

A Employeridentification number

42-1322400

Number andstreet (or PO box number if mail 1s not delivered to street address) Room/suite

5401 VICTORIA AVENUE

B Telephone number
(563)359-0500

City or town, state or province, country, and ZIP or foreign postal code
DAVENPORT, IA 52807

C exemption application is pending, check here ’ @

G Check al that apply: Imitial retum Imtiad retum of a former publc charity D 1. Foreign organgations, check here >
Final return Amended return 2. Foreign organ izatons meeting the 85% test
Address change Name change * check here and attach computation o
H Check type of orgamization: Section 501(c)(3) exempt private foundation \,\ E If private foundation status was terminated
Section 4947(a) 1) nonexempt charitable trust Other taxable private foundation 0 under section 507(b)(1)(A), check here P>
| Far marketvalue of all assetsatend of year |J Accounting method:  [X] Cash Accrual F If the foundation 1S 1n a 60-month terminaton
{from Part 1), col (c), line 16) Other (speafy) under section 507(b)(1)(B), check here P>
»$ 5,918. |[{Part], column (d), must be on cash bass.)
| Part | | Analysis of Revenue and Expenses d) Dsbursements
b e ne G s | iRt | O)lelmmment | )il
1 Contributions, gifts, grants, etc., received 60,000.
2 Checxk P i the foindation s not requred toattach Sch B
3 R oo oY= =TI
4 Dwidends and nterest from securities NLLUCIvViED

Sa Gossrents

b Net rental ncome or (loss)

$01

DELC 2 9 2h2g

6a Net gan or (loss) from sale of assets not on ine 10

Gross sales price for all
b assets on line 6a

IKS1GHC

7 Capital gain netincome (from Part IV, line 2) 0 .

TaYall . -
VOLUICIN, [

Revenue

— 0.

8 Netshort-term capta gan ‘P(
9 Income modifcations

Qross sales lessreturns
102 and allowances

b Less Cost of goods sold

¢ Gossprofitor (loss)

11 Other income 138. 0.

138.|STATEMENT 1

12 Total. Add lines 1 through 11 60,138. 0.

13 Compensaton of officers, directors, trustess, etc 0. 0.

0. 0.

14 Other employee salares and wages

15 Pension ptans, employee benefits

16a Legal fees STMT 2 42. 0.

b Accountng fees

¢ Qther professional fees

~

Interest

Taxes

©w

Depreciation and depletion

o

Occupancy

Travel, conferences, and meetings

N

Printing and pubhications

Other expenses STMT 3 31. 0.

w

N NN NN b
pary

-

Total operating and a dministra tive
expenses Add lines 13 through 23 73. 0.

0. 0.

Operating and Administrative Expenses

25 Contributions, gifts, grants pad 55,324.

55,324.

26 Total expenses and disburseme nts.
Add lines 24 and 25 55,397. 0.

0. 55,324.

27 Subtract ling 26 from line 12:
A Excess of revenue over expenses and dsbursements 4 ’ 7 4 1 .

b Net inve stmentincome (f negative, enter -0-) 0.

¢ Adjusted net income (f negative, enter -0-)

138. <

23501 12-17-19  LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2019) MCCARTHY/BUSH FOUNDATION

42-1322400 Page 2

Balance Sheets Attached schedu’es and amounts in the descnpton
= column should be f or end-of-year amounts only

Beginnmng of year

End of year

{a) Book Value

(b) Book Value

(c) Far Market Value

Assets

8
9

1"

12
13
14

15
16

¥ Cash - non-interest-bearing

10a Investments- U.S. and state govemment oblgations
b Investments - com orate stock
¢ Investments - comp orate bonds

2] 688.

5,918.

5,918.

Savings and temporary cash investments

Accounts recevabie P>

Less: allowance for doubtful accounts P>

Pledges receivable P>

Less: allowance for doubtful accounts P>

Grants receivable

Recevables due from offcers, directors, trustees, and other
dsqualfied persons

Other notes and loans receivable >

Less allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - land, buddngs,and equpment basi

>
Less accumulated deprecaton |

Investments - mortgage loans

Investments - other

Land, buildings, and equipment: bass P>

Less accumutited deprecaton >

Other assets (descnbe P> )

Total assets (to be completed by al filers - see the
mstructions. Ao, see page 1, item I

2,688.

5,918.

5,918.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

4,000.

21 489.

Grants payable

Defemred revenue

Loans from officers, directars, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (desaribe P> )

Total liabilities (add hines 17 through 22)

4,000.

2,489.

Net Assets or Fund Balances

24
25

26
27
28
29

30

Foundations that follow FASB ASC 958, check here » @
and complete lines 24, 25, 29, and 30.
Net assets without donor restrictions

-1,312.

3,429.

Net assets with donor restrctions

Foundations that do not follow FASB ASC 958, check here B> [ |
and complete lines 26 through 30.
Captal stock, trust principal, or cument funds

Pad-1n or capital surplus, or land, bldg., and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets orfund balance s

_113120

3,429.

Total liabilities and net assets/fund balances

2,688.

5,918.

Analysis of Changes in Net Assets or Fund Balances

1

DD O e W N

Total netassets or fund balances at begnning of year - Part Il,column (a), line 29

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, Ine 27a

Other increases not included in hne 2 (itermize) P

_11312.

4,741.

0.

Add lines 1,2,and 3

Decreases not ncluded in line 2 (itemize) P

3,429.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 29

D jon [ e [N [=a

3,429.

923511 12-17-19

Form 990-PF (2019)
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* Form 990-PF (2019)

MCCARTHY/BUSH FOUNDATION 42-1322400 Page 3
{Part IV | Capital Gains and Losses for Tax on Investment Income
" (a) Lstand descnbe the kand(s) of property sold (for examp e, real estate, ‘:Hog\(,fccqaus'{,ed (ce Date acquired (d) Date soid
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b NONE
c
d
e
(f) Depreciaton allowed (g) Cost or other bass (h) Gain or (loss)
(e) Gosssaks pnce (or alowable) plus expense of sale {(e} plus (f)ymmnus (g))
a
b
c
d
e
Complete only for assets showing gain m column (h) and owned by the foundation on 12/31/69. {1) Gains (Col. (h) gan minus
- I. (k), but not less than -0-) or
i {i) Adjusted bass {k) Excess of col. (1) 0
(i) FMV asof 12/31/69 as of 12/31/69 ower col. (), ifany Losses (from col. (h}))
a
b
¢
d
e
if gam, aiso enter m Part |, Ine 7
2 (Captal gain net income or (net capital loss) If (loss), enter -0- in Part |, ne 7 2
3 Netshort-term capta gam or (loss) as defmed in sections 1222(5) and (6):
If gam, also enter n Part |, Iine 8, coumn (c). }
If (loss), enter -0- in Part |, ine 8 3
PartV ualification er Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net mvestment ncome.)
if section 4940(d)(2) applies, leave ths part blank.
Was the foundation liable for the section 4942 tax on the distrbutable amount of any year in the base period? l—_—] Yes E{j No

If"Yes," the foundation d oesn't qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see the mstructions before making any entres.

@) ) ) ()
(hbndarye%a} (o??a&ogearat;:gmnmg n) Adjusted qualifying distrbutions Net value of noncharitable-use assets (col. 8)5‘5,'3523%?23,, (©)
2018 49, 250. 2,068. 23.815280
2017 251,690. 3,678. 68.431213
2016 75,989. 3,091. 24.583953
2015 114,788. 1,101. 104.257947
2014 62,489. 1,413. 44.,224345
2 Total of Ine 1, coumn (d) 265.312738
3 Averagedistnbution ratio for the 5-year base period - dvide the totd on hine 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 53.062548
4 Enter the netvalue of noncharitable-use assets for 2019 from Part X, Ime 5 2,068.
5 Multiply ine 4 by (ine 3 109, 733.
6 Enter 1% of net mvestment mcome (1% of Part I, ine 27b) 0.
7 Addlines 5and 6 109,733.
8 Enter qualfying distnbutions from Part XII, line 4 55,324.

If line 8 1s equal to or greater than line 7, check the boxin Part VI, line 1b, and complete that part using a 1% tax rate.

Seethe Part VI instructions.

923521 12-17-18

Form 990-PF (2019)




Form 990-PF (2019) MCCARTHY/BUSH FOUNDATION 42-1322400

Page 4

[ Part Vﬂ Excise Tax Based on Investment Income (Section 4940(aj), 4940(b), 4940(e), or 4948 - seeinstructions)

-

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> |:] and enter *N/A" on hine 1.
Date of ruling or determmnation letter: (attach copy of letterif nece ssary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here, B> l:] and enter 1% 1 0.
of Part |, line27b
¢ Al other domestic foundations enter 2% of lme 27h. Exempt foreign organeations, enter 4% of Part |, Iine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and?2 3 0.
4 Subtitle A(income) tax (domestic section 4947(a)(1) rusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased oninvestmentincome. Subtractling 4 from line 3. If zero or less, enter 0- 5 0.
6 Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 0.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax pad with application for extension of time to file (Form 8868) 6c 0.
d Badcup withholding eroneously withheld 6d 0.
7 Total credits and payments. Add Ines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here (1  Form 2220 1s attached ' 8 0.
9 Taxdue. If the total of lines 5and 8 1s more than line 7, enter amount owed > 0.
10 Overpayment Ifline 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
Enter the amount of ine 10 to be: Credited to 2020 estimated tax P> lRefunded p |1
[Part Vil-A' | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any nationd, state, or local legiskation or did t particpate or ntervene in Yes| No
any poltcal campaign? 1a X
b Dxd it spend more than $100 during the year (ether directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s°Yes’ to 1a or 1b, attach adetailed description of the activties and copies of any materals published or
dstributed by the foundation in connection with the actmities.
¢ Dd the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on poltical expenditures (section 4955) mposed during the year:
(1) Onthefoundaton. B $ 0. (2) Onfoundaton managers. > $ 0.
e Enter the resmbursement (if any) pax by the foundation during the year for political expendture taximposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If“Yes," attach a detailed descrption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorp oration, or
bylaws, or other similar instruments? | f “Yes,"attach a conformed copy of the changes 3 X
4a Dd the found ation have unrelated business gross income of $1,000 or more durng the year? 4a X
b If*Yes,” has it filed a taxreturn on Form 990-T for this year? N/A 4b
5 Wasthere aliquidation, termination, dsssolution, or substantial contraction during the year? 5 X
If“Yes," attach the statement required by General instructon T ’
6 Aretherequrements of section 508(e) (relting to sections 4941 through 4945) satisfied either:
® By language Iin the governing Instrument, or
® By state legishtion that effectvely amends the governing instrument so that no mandatory directions that conflict with the state aw
remain in the governing instrument? 6 X
7 Dd the foundatton have at least $5,000 in assets at any time during theyear? If "Yes," complete Part I, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it i1s regstered. See instructions. >
IA
b If the answer 1s°Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General (or designate)
of each state as required by General Instructon G? If "No,’ attach explanation gb | X
9 Isthe foundation claming status as a private operating foundation within the meanmg of section 4942()(3) or 4942()X5) for calendar
year 2019 or the taxyear beginning in 2019? See the instructions for Part XiV. If Yes,” complete Part XIV 9 X
10 Did any persons become substantial contributors dunng the tax year? it "ves.” attach a schedute listing ther names and addresses 10 X

923531 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) MCCARTHY/BUSH FOUNDATION 42-1322400

Page 5§

| Part Vil-A | Statements Regarding Activities onsnued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,"attach scheduk. See mstructions

12 Drd the foundaton makea distnbution to a donor adwsed fund over which the foundation or a dsquakfied person had advisory privieges?
If"Yes," attach statement. See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication?
Website address P> N/A

.|Yes | No

1"

X

12

X

13

X

14 Thebooksareincare of p» MICHAEL DANIEL Telephone no.p» (563)359-0500

Locatedat p>5401 VICTORIA AVENUE, DAVENPORT, IA ZP+4 p52807

15 Section 4947(a) 1) nonexempt charitable trusts fiing Form 990-PF in fieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year | 15 |

N

»[ ]
A

16 At any time dunng calendar year 2019, did the foundation have an interest m or a signature or other authonty over a bank,
securities, or other financial account 1n a foreign country?
See the instructions for exceptions and fiing requrements for FinCEN Form 114. If "Yes,” enter the name of the
foreign country P

Yes | No

16

Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or kasing of property with a disqualified person? |:| Yes [Z] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualtfied person? D Yes @ No
(3) Furnish goods, services, or faciltes to (or accept them from) a disqualfed person? |:| Yes E(j No
(4) Paycompensation to, or pay or reamburse the expenses of, a disqualified person? |:| Yes |Z| No
(5) Transfer any income or assets to adisqualified person (or make any of either avalable

for the benefit or use of a disqualfed person)? |:] Yes No
(6) Agree to pay money or property to a government offical? ( Exception. Check “No°

ff the foundation agreed to make a grant to or to employ the offcial fora penod after

termination of government service, f terminating within 90 days.) [:] Yes No

b Ifanyanswer 1s 'Yes’ to 1a(1)-(6), dd any of the acts fad to qualify under the exceptions descnbed in Regulations

section 53.4941(d)-3 orin a current notice regardng d saster assistance? See mstructions N/A

Orgamizations relyng on acument notice regarding disaster assstance, check here > |:|

¢ Did the found ahion engage 1n a pnor year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 2019?
2 Taxes on failure to distnbute income (section 4342) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(jX5)):
a Attheend of tax year 2019, did the foundation have any undistnbuted income (Part XIIl, ines
6d and 6e) for tax year(s) beginning before 20197 [:] Yes No
If“Yes,” fist the years p» , , ,
b Arethere any years Isted in 2afor which the foundation 1s not applying the provisions of section 4942(a)(2) (relatng to incorrect
valuation of assets) to the year's und stributed ncome? (If applying section 4942(a)(2)to all years fsted, answer "No" and attach
statement - see Instructions. ) N/A
¢ If the provisions of section 4942(a)2) are being appled to any of the years Isted 1n 2a, list the years here.
> , , ,
3a Dxd the foundation hold more than a2% drect or indirect interest in any busmess enterprise at any time
dunng the year? D Yes IXI No
b If*Yes," dd it have excess business holdings in 2019 as aresult of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commssioner under section 4943(c)(7)) to dspose
of haldngs acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule G, to determine if the foundation had excess business holdings in 2019.) N/A
4a Drd the foundaion invest during the year any amount in a manner that would popardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable pupose that
had not been removed from jeopardy before the first day of the tax year beginnng in 2019?

Yes | No

1b

1c

2b

3b

4a

X

Il

4b

X

923541 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) MCCARTHY/BUSH FOUNDATION 42-1322400 Page 6
‘[ Part VIIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (on5nueq)

5a During the year, did the foundation pay or incur any amount to: Yes | No
(1) Camry on propaganda, or otherwise attempt to influence legsslation (section 4945(e))? D Yes No
*(2) Influence the outcome of any specifc public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? CYes [X] Mo
(3) Prowde agrantto an indivdual for travel, study, or other simular purposes? D Yes IE No
(4) Prowde agrant to an orgamzation other than a charitabk, etc., organeation descrbed in section
4945(d)(4)(A)? Seeinstructions |:| Yes No
(5) Prowde for any purpose other than religious, charitable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animaks®? :l Yes IX] No
b ifanyanswer i1s Yes to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions descnbed in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relyng on a cumrent notice regarding disaster assstance, check here > I:I
¢ If the answer 1s"Yes® to question 5a(4), does the foundation dam exemption from the tax because It mantained
expenditure responsibility for the grant? N/A CvYes 1Mo
If"Yes," attach the statement required by Regulations section 53.4945-5(d).
6a [nd the found ation, during the year, receive any funds, drectly or ndirectly, to pay premiums on
apersonal benefit contract? [ 1¥Yes No
b Dd the found ation, during the year, pay premiums, directly or ndirectly, on a personal benefit contract? 6b X
If*Yes" to 6b, file Form 8870.
7a Atany time dunng the taxyear, was the foundation a party to a prohibted tax shelter transaction? E] Yes No
b If"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Isthe foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) dunng the year? |:| Yes l__}—{—_| No

[Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

d) Contnbutions t
— s he anscoeasss | i rorpaig | | A | ot o
to position enter 0-) compensaton alowances

BARBARA B. JOHNSON TRUSTEE
5401 VICTORIA AVE
DAVENPORT, IA 52807 10.00 0. 0. 0.
MARY P. WALSH . TRUSTEE
5401 VICTORIA AVE
DAVENPORT, IA 52807 10.00 0. 0. 0.
THOMAS M. BUSH TRUSTEE
5401 VICTORIA AVE
DAVENPORT, IA 52807 10.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than thoseincluded on line 1). f none, enter "NONE."

Ttk, and average (d) Contndwors to ) Expense
(a) Name and address of each employee paid more than $50,000 ©) Der wesh {c) Compensation | EMAgEe pene pars aehun , other
devoted to position compensa ton alowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2019)

923551 12-17-19



Information About Officers, Directors, Trustees, Foundation Managers, Highly

Form 990-PF (2019) MCCARTHY/BUSH FOUNDATION 42-1322400 Page 7
| Part VIl [

Paid Employees, and Contractors (onpnueq)

3 Five highest-paid independent contractars for professional services. If none, enter “"NONE."

(a) Name and address of each person pad more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

Lst the foundation's four brgest direct charitable activities dunng the tax year. Include relevant statisticalinformation such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 CONTRIBUTIONS TO TAX EXEMPT ORGANIZATIONS PRIMARILY IN THE

DAVENPORT-BETTENDORF, IOWA AREA. 7 ORGANIZATIONS RECEIVED A

CONTRIBUTION.

55,324.

2

[ Part IX-B | Summary of Program-Rel ated Investments

Describe the two largest program relted investments made by the foundation dunng the taxyear on lines 1and 2.

Amount

1 N/A

Al other programvelted investments See instructions.
3

Total. Add Imes 1 through 3 »

0.

923561 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) MCCARTHY/BUSH FOUNDATION

42-1322400 Page 8

|[Part:XX{@l| Minimum Investment Return (s gomestic foundations must complete this part Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) drectly in carrying out chanitable, etc.,, purposes:

a Average monthly fair market value of securities 1a 0.
b Average of monthly cash balances 1b 2,100.
¢ Far market value of all other assets 1c
d Total (add Ines 1a, b, and c) 1d 2,100.
e Reduction damed for blockage or other factors reported on lines faand
1¢ (attach detaded explanation) I 1e | 0. .
2 Acqusition indebtedness applcable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 2,100.
4  Cash deemed held for charitable activites.Enter 1 1/2% of line 3 (for greater amount, see instructons) 4 32.
5  Net value of nonchantable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ling 4 5 2,068.
6 __Minimum investment retum. Enter 5% of Ine 5 6 103.
llEath’Xui Distributable Amount (see instructons) (Section 4942(;X3) and ())(5) private operating foundations and certa
foreign organizations, check here @] and do not comp kte this part.)
1 Minmum investment return from Part X, line 6 1
2a Tax on investment income for 2019 from Part Vi, hine 5 2a
b Income tax for 2019. (This does not include the tax from Part V1.) 2b .
¢ Add lines 2a and 2b %
3 Dstributable amount before adjustments Subtract line 2¢ from line 1 3
4 Recowvenes of amounts treated as qualifying dstributions 4
§ Addhnes 3and4 5
6 Deduction from distnbutable amount (see instructions) 6
7  Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part Xl |, line 1 7
IP ~ar; M| Quallfylng Distributions (see Instruchons)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes: -
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 55,324.
b Program-related mvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) drectly in carrying out charitabk, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the: )|
a Suitabifity test (prior IRS approval required) 3a
b Cash distrbution test (attach the required schedule) 3b
4 CQualifying distributions Add lines 1a through 3b. Enter here and on Part V, fine 8; and Part Xill, line 4 4 55,324.
§ Foundationsthat qualify under section 4940(e) for the reduced rate of tax on net investment
ncome. Enter 1% of Part [, line 27b 5 0.
6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 55,324.

Note: Theamount on line 6 will be used in PartV, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of taxin those years.

623571 12-17-19

Form 990-PF (2019)




Form 990-PF (2019)

Page 9

Undistributed Income (see instructions)

N/A

1 Distributable amount for 2019 from Part X,
fine 7
2 Undstnbuted income, if any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:
3 Excessdistributions carryover, if any,to 2019:
aFrom2014

{a)
Corpus

()
Years pnor to 2018

)
2018

(d)
2019

bFom 2015

¢ From 2016

dfom 2017

eFrom 2018

f Total of Imes 3athrough e
4 Quahfying distrbutions for 2019 from
Part Xil, fine 4: > §

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Electon requred - see instructions)

¢ Treated as distributions out of compus
(Election requred - see instructions)

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover appliedto 2018
(If an amount appears 1n column (d), the same amount
mustbe shown in column (a) )

6 Enter the net total of each column as
indicated below:
a Corpus Addlines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistrbuted income. Subtract
fine 4b from line 2b

¢ Enter the amount of pnor years'
undstributed mcome for which anotce of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from fine 6b. Taxable
amount - see Instructions
¢ Undistributed mcome for 2018. Subtract Ine
4afrom line 2a Taxable amount - see instr.
f Undistributed mcome for 2019. Subtract
fines 4d and 5 from line 1. This amount must
be distnbuted 1n 2020
7 Amountstreated as distributions out of
corpus to satisfy requirements mposed by
section 170(b)(1XF) or 4942(g)(3) (Efection
may be required - see mstructions)
8 Excessdistributions carryover from 2014
not applied on Ime 5 or lne 7
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a
10 Analyss of line 9:
abExcess from 2015

b Excess from 2016

¢ Excess from 2017

d Excess from 2018

e Excess from 2019

923581 12-17-19
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Form 990-PF (2019)

MCCARTHY/BUSH FOUNDATION

42-1322400

Page 10

| Part XIV | Private Operating Foundations (see instuctons and Part Vi A, question 9)

e

1 a If the foundation has receved aruling or determination letter that t s a pnvate operating
foundation,and the rulng is effective for 2019, enter the date of the ruling

b Check box to indcate whether the found

2 a Enter the lesser of the adusted net
ncome from Part | or the mimmum
nvestment return from Part X for
each year Isted

b 85% of line 2a

¢ Quahfying distrbutions from Part X,
line 4, for each year listed

d Amounts included 1n fine 2¢ not
used directly for active conduct of
exemptactivies

¢ Qualifying distrbutions made directly

for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
dtemative test relied upon:
a Assets” dtemative test - enter:
(1) Value of all assets

(2) Value of assets qualifyng
under section 4942(j)(3XB)(1)

b ‘Endowment" afternatve test - enter
2/3 of mmimum nvestment return
shown n Part X, line 6, foreach year
isted

¢ ‘Support’ aternative test - enter;
(1) Total support other than gross
nvestment income (interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general publc
and 5 or more exempt
organizations as provided In
section 4942())(3){B) (1)

(3) Largestamount of support from
an exempt organization
(4) Gossinvestment income

ation Is a private operatn

foundation described n section

>

e

Tax year

Prior 3 years

(a) 2019

(b) 2018

(c) 2017

(d) 2076

4942()(3) or /Q/4942m(5)

(e) Total

103.

103.

0.

206.

88.

88.

175.

55,324.

49,250.

0.
251,69/(

432,253.

0.

0.

o.

0.

55,324.

49, 250 »

///251,690.

75,989.

432, 253.

/

69.

69.

123.

103.

364.

/

7

| Part Xv | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Lstany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but onlyif they have contnbuted more than $5,000). (See section 507(d)(2).)

NONE

b Lstany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [_Y_] i the foundation only makes contributions to preselected charitable organeations and does not accept unsoliated requests for funds. |
the foundation makes qgifts, grants, etc., to ndividuals or organizations under other condtions, complete items 23, b, ¢, and d.

a The name, address, and teleph one number or emall address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materals they should include

¢ Any submisson deadlines:

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, knds of institutions, or other factors:

923601 12-17-19

Form 990-PF (2019)



" Form 990-PF (2019) MCCARTHY/BUSH FOUNDATION 42-1322400  Page 11
Part XV | Supplementary Infformation .onnueq)
3 Grants and Contributions Paid During the Year or Approved for Future Pay ment
* Recpient If recipent s an individual,
show any relationship to Foundat|<an Purpose %fgrant or Amount
any foundation manager status o contribution
Name and address (home or busmness) or substantal contnbutor reciplent
2 Paid dunng the year
LIFE & FAMILY EDUCATION TRUST /A EDUCATION AND
2711 HAPPY JCE DR : PSSISTANCE TO WOMEN
EETTENDORF, IA 52722 24,000,
MERCY HEALTH FOUNDATION /A HEALTH SERVICES
1410 N 4TH ST
CLINTON, IA 52732 1,000,
GENESIS HEALTH SERVICES FOUNDATION | MY HEALTH SERVICES
1227 EAST RUSHHOLME STREET
DAVENPCGRT, IA 52803 24,346,
ST AMBROSE UNIVERSITY /A . EDUCATION
518 W LOCUST STREET
DAVENPCRT, IA 52803 5,000,
OUR LADY OF LOURDES ha OMMUN ITY
1414 MISSISSIPPI BLVD
BETTENIORF, IA 52722 978,
Total » 3a 55,324,
b Approwed for future payment
NONE
4
L
Total > 3 0

923811 12-17-19

Form 990-PF (2019)




- Form 990-PF (2019) MCCARTHY /BUSH FOUNDATION 42-1322400  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated busmess income (ixcluded by secton 512,513, or 514 ©
Busiess ) E’;fi‘* (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e

f

g Fees and contracts from govemment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments
4 Dvidends and mterest from securities
5 Netrental income or (loss) from real estate:

a Debt-financed property
b Not debt-fmanced property

6 Netrenta income or (loss) from persona
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

9 Netincome or (loss) from specia events

10 Grossprofit or (loss) from sales of inventory

11 Other revenue:

a SHARE INCOME 900099 138.

b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 138. 0. 0.

13 Total Add hne 12, columns (b), (d), and (e) 13 138.

{See worksheet in fine 13 instructions to verdy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwty for which income 1sreported in column () of Part XVI-A contrbuted tmportantly to the accomplshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621 12-17-19 Form 990-PF (2019)




Form 990-PF (2019)

MCCARTHY /BUSH FOUNDATION

42-1322400 Page 13

Fo
| [Rant*XV/

||IJ Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd the organzation directly orindirectly engage in any of the following with any other organization descnbed in section 501(c) Yes | No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of;

(1) Cash

(2) Other assets
b Other transactions:
(1) Sakes of assets to a noncharitable exempt organzation
(2) Purchases of assets froma noncharitable exempt organization
(3) Rental of facilities, equpment, or other assets
(4) Reimbursement amangements
(5) Loans or oan guarantees
(6) Performance of services or membership or fundrasing solictatons
¢ Shanng of faciltes,equipment, maifing hsts, other assets, or pad employees
d Ifthe answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or servees given by the reporting foundation. !f the foundation received less than far market value in any transaction or shanng amangement, show in
column (d) the value of the goods, other assets, or services received.

1a(1)

X
1a(2) X
||
X
X
X
X
X
X
X

||
1b(1)
1b(2)
1b(3
1b(4)
1b(5)
1b(6)
1c

(a) Line no

(b) Amount involved

(c) Name of noncharitable exempt orgamzation

(d) Descnpton oftransfers, ransactions, and sharing arrangements

N/A

2a Isthe foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
n section 501(c) (other than section 501(c)3)) or in section 527?

b Jf"Yes,” complete the following schedu k.

[:]Yes No

(a) Name of organzation (b) Type of orgamzation

(c) Description of relationship

N/A

Under penalties of penury, | declare that | have examined ths return, includng accompanyng schedules and statements, and to the best of my knowbdge

Sign and belief, 1t1s true, rect, and complete Declaraton of preparer(other than taxpayer) 1s based on all Informaton of which preparer has any knowledge m

B shown below? See nstr
Here | 2. CIO |r2/rt/242+ P PRESTIDENT XIves [ No

Signature of officer or trustee Date Ttk

Print/Type preparer's name Preparer's signature Date Check [__—| f | PTIN
W self- employed

Paid BRAD MCNULTY M 12/14/2020 P00018338
Preparer |pmsname » DELOITTE TAX LLP Rrm'sEIN > 86-1065772
Use Only

Arm'saddress » 4550 E 53RD STREET, SUITE 110
DAVENPORT, IA 52807

Phoneno. (563)322-4415

923622 12-17-19
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Soheduie B Schedule of Contributors OMBNo 15450047

(50531093% 9%0-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury P> Go to www.irs.gov/Form930 for the latest information. 20 1 9

Intemaf Revenue Service

Name of the organmization Employer identification number
MCCARTHY/BUSH FOUNDATION 42-1322400

Organization type (check one)

Filers of: Section:
Form 990 or 990EZ 501(c)( ) (enter number) organizaton

4947 (a)(1) nonexempt charitable trust not treatedas a private foundation
527 poltical organizaton

Form 990-PF

501(c)(3) exempt private foundation

4947 (a)(1) nonexempt charitable trust treated as a pnvate foundaton

OO0 OO0O0

501(c)(3) taxable pnvate foundaton

Check If your organizabon s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Specil Rule See instructons

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunngthe year, contnbutons totaling $5,000 or more (in money or
propenty) from any one contnbutor Complete Parts land Il See nstructions for determining a contributor’s total contributions

Special Rues

[:] For an orgamzation described in secton 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulatons under
sections 509(a)(1) and 170(b)(1)(A)(vi, that checked Schedule A (Form 930 0or 890-E2), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, dunngthe year, total contrbutions of the greater of (1) $5,000; or (2) 2% of the amounton (i) Form 990, Part VI, ine 1h,
or (i) Form 990EZ, fne 1. Corplete Parts land Il

E] For an orgamzation described in secton 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, dunng the
year, total contributions of more than $1,000 exclusively for rehgious, chartable, scientfic, Iterary, or educatonal purposes, or for the
preventon of cruelty to chidren or animals. Complete Parts 1, I, and Il

D For an organization described in sectoon 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that received from any one contributor, dunngthe
year, contributons exclusively for reigious, charitable, etc, purposes, but no such contrbutions totaled more than $1,000. If this box
s checked, enter here the total contributions that were received during the yearfor an exclusively religious, charitable, etc,
pumose Don't complete any of the parts unless the General Rule applies to this organzaton because it received nonexcluswvely
religous, charitable, etc., contnbutions totaling $5,000 or more dunng the year > 3

Cautiore An organization that isn't covered by the General Rule and/orthe Special Rules doesn't fle Schedule B (Form 890, 990-EZ, or 990-PF),
but t must answer "No" on Part IV, line 2, of its Form 990; or check the box on ine H of its Form 990-EZ or onits Form 990-PF, Part |, ine 2, to
certfy that it doesn’t meet the filng requirements of Schedule B (Form 990, 990-EZ, or 330PF)

LHA For Paperwark Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedue B (Form 990, 990-EZ, or 990-PF) (2019)

923451 11-08-19



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 2

Name of organizaton

MCCARTHY/BUSH FOUNDATION

Employer identification number

42-1322400

Contributors (seeinstructions) Use duplicate copies of Part | ifadditonal space s needed

(@
No.

o)
Name, address, and ZIP + 4

(© (d)
Total contributions Type of contribution

1 | MCCARTHY-BUSH CORPORATION

5401 VICTORIA AVENUE

$

Person
Payroll [:]
v 60,000. Noncash [ ]

DAVENPORT, IA 52807

(Complkete Part Il for
noncash contnbutions)

(@

)
Name, address, and ZIP + 4

(© (d)
Total contributions Type of contribution

Per son |:]
Payroll E]
Noncash [ |

(Complete Part Il for
noncash contnbutions.}

@

()
Name, address,and ZIP + 4

() (d)
Total contributions Type of contribution

Person |___|
Payroll |:]
Noncash [ |

{Complete Part Il for
noncash contnbutions.)

. @

(b)
Name, address, and ZIP + 4

(c) (d)
Total cantributions Ty pe of contribution

Person D
Payroll ]
Noncash [ ]

{Complete Part Il for
noncash contnbutions)

@

)

(© (d)
Total contributions Type of contribution

Name, address, and ZIP + 4

Person ]
Payroll E]
Noncash [ |

(Complete Part Il for
noncash contnbutions)

(a

()
Name, address,and ZIP + 4

© {d)

Total contributions Type of contribution

Person [:]
Payroll ]
Noncash [ |

(Complete Part Il for
noncash contnbutions.)

923452 11-06-18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 3

Name of organization

Employer identification number

MCCARTHY/BUSH FOUNDATION 42-1322400
Noncash Property (seeinstructons) Use duplicate copies of Part il if additional space Is needed
(@
No. ®) @ o)
from D ioti P h rty ai FMV (or estimate) Dat ived
Fom escription of noncash property given (See nstructions) e receiv
(@)
()
No.
fom b ioti ¢ () h rtv ai FMV (or estimate) Dat ) ived
Fom escription of noncash property given (See nstructions) e receiv
(@
()
No.
fom D ioti § ®) h i FMV (or estimate) Dat ) ived
Fom escription of noncash property given (See nstructions) e receiv
@
(©)
No.
fom D ioti ¢ ®) h i FMV (or estimate) Dat (d) ived
Som escription of noncash property given (See nstructions) e receiv
(@
(0
No.
fom D ioti ¢ ®) h rtv ai FMV (or estimate) Dat @ ived
Fom escription of noncash property given (See nstructions) e receiv
(@
(©
f:)or;\ Description of o h rty gi FMV (or estimate) Dat i ed
yom escription of noncash property given (See nstnuctions) e receiv

923453 11-06-19
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" Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 4

Name of organization

MCCARTHY/BUSH FOUNDATION
Exclusively religious, charitable, etc., contributions to organizations descnbed in section 50 1(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the followng ineentry For organeations

Employer identification number

42-1322400

completng Part Y}, enter the total of exclusvely religious, charitable, etc, contrbutions of $1,000 or less for the year (Enter this o once ) »>s

Use duplicate copies of Part Il 1 1f additonal space 1s needed

(a) No.
gng (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gOTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
L] -
(a) No.
gng () Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gng (b) Purpose of gift (c) Use of gift (d) Description of how gift is held

Transferee’s name, address, and ZIP + 4

{e) Transfer of gift

Relationship of transferor to transferee

923454 11-06-19
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MCCARTHY/BUSH FOUNDATION

42-1322400

FORM 9%0-PF

OTHER INCOME

STATEMENT 1

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SHARE INCOME 138. 0. 138.
TOTAL TO FORM 990-PF, PART I, LINE 11 138. 0. 138.
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL AND PROFESSIONAL
EXPENSE 42. 0. 0 0
TO FM 990-PF, PG 1, LN 16A 42. 0. 0. 0
FORM 990-PF OTHER EXPENSES STATEMENT 3
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSE 31. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 23 31. 0. 0. 0.

STATEMENT(S) 1, 2,

3




