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. o Return of Private Foundation OMB No_1545-0047

% 1
Form 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 9

» Do not enter social security numbers on this form as it may be made public.
Department of the Treasury . -
Internal Revenue Service | P Go to www.irs.gov/Form990PF for instructions and the latest information. Open 1o Public Tnspechion

For calendas year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number

Maorsman Family Foundation 41-2008689
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
1340 Ferndale Road N 763-473-4854 b
Clty or town, state or province, country, and ZIP or foreign postal code C 1f exemption application ts pending, check here »‘:]
Plymouth, MN 55447-2580
G Check all that apply: D Initial return |:] Imitial return of a former public chanty D 1 Foreign organizations, check here PL__|
Final return |:| Amended return
(] Address change [ Name change 2. Foreign organizalions meeling the 85% test, [
H Check type of organization: | X ] Section 501(c)(3) exempt prvate foundation q E If prvate foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation 0 , under section 507(b)(1)(A), check here PD
I Fair market value of all assets atend of year |J Accounting method: [ X Cash [T Accrual F If the foundation 1s 1n a 60-month termnation
(from Part I1, col. (c), hne 16) D Other (specify) under section 507(b)(1)(B), check here P>
726,692 .|(Partl, column (d), must be on cash basss.)

»3
I Part | | Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net (d) oisbursements
total of t | s (b), (c), and t for charitabl
eesaarly aqual he amounts m o @) expenses per books income income * {cash bas only) -
Contributions, gifts, grants, etc., received N/A

1

2 Check p» [ X ] the foundation s not requires t attach Sch 8
3 Interest on savings and temporary
4

cash investments

Dividends and interest from securities 15,305. 14,960. Statement 1

/& 5a Gross rents

b Net rental Income or (loss)

6a Net gain or {loss) from sale of assets not on iine 10 4 7 8 1 7 .
Gross sales price for all
bass.etsonlmeea 411247'
7 Capital gain net iIncome (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and aliowances

4,817. RECEIVED

Revenue

CB33
=
-~
=
)

2020

IRSFORC

b Less Cost of goods sold hs 1 1e

2 0 TN
¢ Gross profit or (loss) UGOULEN, Ul 1

11 Other income 429. 429. Statement 2 .
12 Total Add lines 1 through 11 20,551, 20,206,
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees Stmt 3 1,275. 0. ) 1,275.
¢ Other professional fees sStmt 4 6,765. 6,765. 0.
17 Interest
18 Taxes Stmt 5 940. 87. 0.
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses Stmt 6 276. 251. 25.
24 Total operating and administrative
expenses. Add hines 13 through 23 9,256. 7,103. 1,300.
25 Contributions, gifts, grants paid 30,000. 30,000.
26 Total expenses and disbursements.
Add lines 24 and 25 39,256. 7,103. 31,300.
27 Subtract Iine 26 from hne 12:
ad Excess of revenue over expenses and disbursements < 1 8 1 7 0 5 >
b Net investment income (f negative, enter -0-) 13,103. ;
¢ Adjusted netincome Gf negative, enter -0-)_ N/A i
23501 12-17-19 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)
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" ‘Form 990-PF (2019)

Morsman Family Foundation

41-2008689 Page 2

Attached schedules and amounts i the description Beginning of year End of year
Balance Sheets . quteiorntatsaramaus ol (a) Book Value (b) Book Value {c) Fair Market Value
Cash - non-interest-bearing
2 Savings and temporary cash investments 4,692. 22,185, 22,185.
3 Accounts recevable P>
Less: allowance for doubtful accounts P>
4 Pledges recevable P>
Less: allowance for doubtful accounts P>
§ Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7  Other notes and loans recevable »
Less: allowance for doubtful accounts >
@ | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< 1 10a Investments - U.S. and state government obligations .
b Investments - corporate stock Stmt 7 374,486. 338,288. 704,507.
¢ Investments - corporate bonds
11 Investments - 1and, buildings, and equipment basis >
Less accumulated depreciaion >
12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis §»
Less accumulated depreciahon }
15 Other assets (describe >
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 379,178. 360,473. 726,692.
17 Accounts payable and accrued expenses
18 Grants payable
4 19 Deferred revenue
g 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable
~'|22 Other liabiltties (describe P>
23 Total liabilities (add hines 17 through 22) 0. 0.
Foundations that follow FASB ASC 958, check here > |:]
@ and complete lines 24, 25, 29, and 30. )
g 24 Net assets without donor restrictions
g 25 Net assets with donor restrictions
] Foundations that do not follow FASB ASC 958, check here P> [X‘
2 and complete lines 26 through 30
5 |26 Capital stock, trust principal, or current funds 379,178. 360,473,
£ |27 Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0.
ﬁ 28 Retaned earnings, accumulated income, endowment, or other funds 0. 0.
« |29 Total net assets or fund balances 379,178. 360,473.
z
30 Total liabilities and net assets/fund balances 379,178. 360,473.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 29
(must agree with end-of-year figure reported on prior year's return) 1 379,178.
2 Enter amount from Part |, line 27a 2 <18,705.>
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlnes 1,2,and 3 4 360,473,
5 Decreases not included in line 2 (itermize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus ling 5) - Part II, column (b), line 29 6 360,473.

923511 12-17-19

Form 990-PF (2019)
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*Form 990-PF (2019) Morsman Family Foundation

41-2008689  Paged

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (for example, real estate, (bl,*'_'%"yjfccrﬂa”;ged (? Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a Public Traded Securities P
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross safes price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 41,247. 36,430. 4,817,
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
- . (k), but not less than -0-) or
. (j) Adpsted basis (k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. ())
a 4,817,
b
c
d
e
If gain, also enter in Part I, line 7
2 Capital gan net income or {net capital loss) If (loss), enter -0- in Part |, ine 7 2 4,817.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(F'or optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liabie for the section 4942 tax on the distributable amount of any year in the base period? E] Yes [XI No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(ral‘c)Jd years (b) (c) Dlstnblggz)n ratio
Calendar year (or fax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2018 29,111. 625,378, .046549
2017 26,775. 581,135. .046074
2016 25,752, 546 ,374. .047133
2015 23,710, 536,164. .044222
2014 25,299. 526,409. .048060
2 Total of line 1, column (d) 2 .232038
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .046408
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 670,439.
5 Multiply ine 4 by line 3 5 31,114.
6 Enter 1% of net investment income (1% of Part I, kne 27b) 6 131].
7 Add lines 5and 6 7 31,245,
8 Enter qualifying distributions from Part X!I, ine 4 8 31,300.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-1¢

Form 990-PF (2019)




*Form 990-PF (2019) Morsman Family Foundation é 41-2008689 Page 4
| Part4| Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operating foundations described in section 1910(d)(2), check here e D and cnter "N/A” on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) . '
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ X and enter 1% 1 131.
of Part |, ine 27b
¢ All othor domestic foundations enter 2% of linc 27b. Exompt forcign organizations, enter 4% of Part |, fine 12, col. (b) ) B
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and2 3 131.
4 Subttlo A (income) tax (domestic section 1947(a)(1) trusts and taxable foundations only; others, cntcr 0) 4 0.
5 Taxbased on investment income. Subliaul lne 4 o ine 3. 1f zero vt lesy, enler -0- b 131.
6 Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 720.
b Exempt foreign organizations - tax withheld at source 6b 0. ‘
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0. :
d Backup withholding erroneously withheld 6d 0. i
7 Total credits and payments. Add lines 6a through 6d 7 720.
8 Enter any penalty for underpayment of estimated tax. Check here l__—_] If Form 2220 15 attached 8 0.
9 Taxdue Ifthe total of ines 5and 8 1s more than line 7, enter amount owed > 9
10 Ovcrpayment. If linc 7 13 more than the total of ines 5 and 8, enter the amount overpaid » | 10 589.
11 __Enter the amount of line 10 to be: Credited to 2020 estimated tax p» 11 0.
| Part VII-A | Statements Regarding Activities
1a During tho tax year, did the foundation attempt to influcnce any national, state, or local lcgislation or did 1t participate or intcrvenc in Yos| No
any pohitical campaign? 1a X
b Did it cpond moro than $100 during the year (cither directly or indircetly) for pohitical purposcs? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or .
distributed by the foundation in connection with the activities. '
¢ Did the foundation file Form 1120-POL for this year? ¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0. '
¢ Entor the resmbursement (if any) pard by the foundation during the yoar for pohtical expenditure tax imposcd on foundation -
managers. > $ 0.
2 Has the foundation ongaged in any activittes that have not previously beon rcported to the IRS? 2 X
If "Yes,” attach a detailed description of the activities. ,
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or .
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
6 Was there a hquidation, termination, dissolution, or substantial contraction during the ycar? ’ 3 X
If "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther: l
® By language In the governing instrument, or
® By state legiclation that cffoctively amends tho govorning instrument so that no mandatory directions that conflict with the state law Iy i Y,
remain in the goverming instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? {f "Yes,” complete Part I, col. (c), and Part XV 7 X
8a Enter the statog to which tho foundation reports or with which it 15 registered. See instructions. b
MN '
b If the answer ts "Yes® to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate) i _'.
of each state as required by General Instruction G2 If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar o
year 2019 or the tax year beginning in 20192 See the instructions for Part XIV. If “Yes," complete Part XIV 9 X
10 Did any porsons becomo substantial contributors during the tax year? i - res,” attach g schedule isuny wien jiames ana avaresses 10 X

Form 990-PF (2019)

923531 12-17-18
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Form 990-PF (2019) Morsman Family Foundation 41-2008689  Pages

| Part VII-A | Statements Regarding Activities (contnued)

11 Atany time during the yoar, did the foundation, diroctly or indirectly; own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahificd person had advisory privilcges?
If "Yes," attach statement. See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» N/A

Yes| No

11 X

12 X
1] X

14 Thebooksarencareof p Edgar M. Morsman, Jr. Telephone no.p»763-473-4854

Locatedat 1340 Ferndale Road N, Plymouth, MN 2IP+4 p»55447-2580

15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 - check here
and entor tho amount of tax cxempt interest received or accrued duning the year » I 15 |

»[ |
N/A

16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes,” enter the name of the

foreign country P>

Yes| No
16 X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Cngage in the sale or exchange, or leasing of property with a disqualified person® : |:] Yes [X] Nu
(2) Dorrow moncy from, lcnd money to, or otherwise extend credit to (or accept ol fiom) '
a disqualified person? |:] Yes ‘E No
(3) Furnmish goods, service, or facilities to (or accopt them from) a disqualified person® D Yes IXI No
(1) Pay componsation to, or pay or reimburse the expenses of, a disquahfied person? D Yes [K] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes IE No
(6) Agree to pay monoy or proporty to a governmont official” (Exception Checlk "No*
if the foundation agrood to mako a grant to or to cmploy the official for a period after
termination of government service, if terminating within 90 days.) D Yes ,_2_L] No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance? See mstructions N/A
Organizations rolying on a current notice regarding disaster assistanoe, checle here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2019?
2 Taves on faillure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4342())(5)):
a Atthe end of tax yoar 2019, did the foundation have any undistributed income (Part XIlI, nes
6d and 6e) for tax year(s) beginning before 2019? l:] Yes ,X] No
If “Yes,” st the years p» , . ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all ycars histed, answer "No® and attach
statement - see instructions.) N/A
o If tho provisions of section 4912(a)(2) arc being applicd to any of the years hsted in 2a, kot the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes [K] No
b If “Yes," did it have excess busmess holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10, 15, or 20 year first phase holding peried? (Usc Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior ycar (but after Decomber 31, 1969) that could jcopardize its chanitable purposc that
had not boon romoved from joopardy before the first day of the tax year beginning in 2019° .

Yes| No

1b

1c X

2b

3b
4a X

4b X

923541 12-17-19

Form 990-PF (2019)



Form 990-PF {2019) Morsman Family Foundation 41-2008689  Pages
| Part VII-BJ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or othorwiso attompt to influence legislation (section 4945(c))” E] Yes IE] No Ct
(2) Influence the outcome of any specific public clection (sce section 4955); or to carry on, dircctly or indircctly, ' :
any voter registration drive? |:| Yes IK] No
(3) Provide a grant to an indidual for travel, Study, or other similar purposos? D Yes No o !
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions [ ves (XJ No
(5) Prowvide for any purpose other than rehgious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? l:] Yes IK] No '
b If any answer Is "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations N
section 53.4945 or 1n a current notice regarding disaster assistance? See instructions N/A §b
Organizationg relying on a curront notice regarding disaster assistance, check here : |:] {
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained '
expenditure responstbility for the grant? N/A [ Jves [_Ino '
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on i
a personal benefit contract? D Yes [—YD No _
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shclter transaction® : [:] Yes @ No v
b If "Yes," did the foundation receve any proceeds or have any net income attributable to the transaction? N/A 7b
8 Ic the foundation subject to the section 41960 tax on payment(s) of morc than $1,000,000 in remuncration or
excess parachute payment(s) during the year? l:] Yes m No |

Part VIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) connbutonsio | (e) Expense

(a) Name and address hours per week devoted (fnotpaid, | S"Pioyeehenciiplns | account, other
to position enter -0-) compensaton allowances
See Statement 8 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average {d) Conmnbutons t (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | E"PorEEReRElPe™ | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 2 l 0

Form 990-PF (2019)

923551 12-17-18
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[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List tho foundation's four largest direct chantable activitics during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiarics served, conferences convencd, rescarch papers produccd, ctc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largect program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

023561 12-17-19
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Form 990-PF (2019) Morsman Family Foundation

41-2008689  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fdi iarket vdlue of assels not used (or held for use) direclly n carrying out charitable, ete., purposes.

a Average monthly far market value of securities 1a 658,593.
b Average of monthly cash balances 1b 22,056.
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 680,649.
¢ Reductiun ulanned Tw bluckdge ur other factors 1eporled on lings 1d and t

1¢ (attach detarled explanation) I 1e | 0.

2  Acquisition indebtedness applicable to line 1 assets 2 0.

3 Subtract ine 2 from hne 1d \ 3 680,649.

4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 10,210,

5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 670,439.

6 _Minimum investment return_Enter 5% of hng 5 6 33,522.

| Part XI_| Distributable Amount (see instructions) (Section 4942()(3) and ()(5) private operating foundations and certain

foreign organizations, check here p- [:] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 33,522.
2a Tax on investment income for 2019 from Part VI, line 5 2a 131.
b Income tax for 2019. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2c 131.

3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 33,391.

4  Recoveries of amounts treated as qualifying distributions 4 0.

5 Addlnes3and4 5 33,391.

6 Deduction from distributable amount (see instructions) 6 0.

7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, ling 1 7 33,391.

Qualifying Distributions (see instructions)

1 Amounts paid (iIncluding administrative espenses) to accomplish charitable, etc., puiposes: :
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 31,300.
b Program-related investments - total from Part IX-B 1b 0.

Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIIl, line 4 4 31,300.
fi  Toundations that qualify under section 4340(e) for the reduced rate of taa on net investment
income. Enter 1% of Part 1, ine 27b 5 131.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 31,169.

Note. The drirount ui ling 6 will be used in Parl V, colurmn (b), in subsequent yedis when calculding whelher the foundation qualifies for the seclion

4940(e) reduction of tax in those years.

923571 12-17-19

Form 990-PF (2019)




" Form 990-PF (2019)

Morsman Famlly Foundation

41-2008689  Pages

Part XIli | Undistributed Income (see mnstructions)

1 Distributable amount for 2019 from Part X,
hne 7
2 Undistributed income, if any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:
3 Excess distributions carryover, iIf any, to 2019:
aFrom 2014

(a)

Corpus

(b)
Years prior to 2018

(c)
2018

()
2019

33,391.

28,169.

v

b From 2015

¢ From 2016

d From 2017

eFrom 2018

f Total of lines 3a through e
4 Quahfying distributions for 2019 from
Part XII, ne 4: > $ 31,300.

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions camryover applied to 2019
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2018. Subtract line
43 from line 2a. Taxable amount - see nstr.
f Undistributed income for 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on line 5 or line 7
9 Excess distributions carryover to 2020
Subtract hines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2015

28,169.

3,131.

b Excess from 2016

¢ Excess from 2017

d Excess from 2018

e Excess from 2019

923581 12-17-18

10
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"Form 990-PF (2019) Morsman Family Foundation 41-2008689 Page}o, V4

l Part Xl'\ﬂ Private Operating Foundations (see instructions and Part VII-A, guestion 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private opcerating '
foundation, and the ruling 1s effective for 2019, enter the date of the ruling » /
b Check box to indicate whether the foundation 15 a private operating foundation described in section |__—] 4942()(3) or D 4042(1)(5);/
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2019 {b) 2018 (c) 2017 (d)2016 A {e) Total
investment return from Part X for /
each year listed
b 85% of ine 2a P
¢ Qualifying distributions from Part XII, /
ine 4, for each year listed pd

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly /
for active conduct of exempt activities.

Subtract ine 2d from hine 2c
3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942())(3)B)(1)

b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6, for each year
listed

¢ "Support® alternative test - enter: //

(1) Total support other than grgs:
investment income (mte/res/t,
dividends, rents, paypﬁnts on
securities loans (;ec/tlon
512(a)(5)), or reyalties)

(2) Support frpMm general public
and 5 g ore exempt
orgapations as provided In
segtion 4942()}(3)(B)(m)

argest amount of support from
an exempt organization

(3)

(4) Gross investment income

’[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed morc than 2% of the total contributions reccived by the foundation before the close of any taa
year (but only if they have contrnibuted more than $5,000). (See section 507(d)(2).)

See Statement 9

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P m if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 12-17-18 Form 990-PF (2019)
11




Form 990-PF (2019) Morsman Family Foundation 41-2008689 Page 11
[ Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. Recipient If recipient 1s an individual,
show any relationship to Foundauc%n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciprent
a Paid dunng the year
Brooke USA None PC Helps to keep working
2333 Alexandria Drive Bnimals healthy in the
Lexington, KY 40504 oorest countries. 1,100,
Chatfield Music Lending Library None PC Lends old time band
81 Library Lane SW usic to players,
Chatfield, MN 55923 1,000,
Climate Generation Fone PC Advocates Climate
2801 21st Ave, S Suite 110 literacy, education,
Minneapolis, MN 55407 nd citizen
Engagement. 1,000,

Conservation Colorado Fone PC Grass roots voice for
1536 Wynkoop #5c conservation in
Denver CO 80202 Colorado. 1 700,
Freedom Service Dogs None PC Trains service dogs to
2000 West Union Drive hAssist people.
Englewood, CO 80110-5567 1,700

Total See continuation sheet(s) > 3a 30 _000,

b Approved for future payment
None
Total » 3b 0,

923611 12-17-19
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Form 990-PF (2019)




Morsman Family Foundation

41-2008689

TPart XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If rectpient is an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
tatus o contribution
Name and address (home or busin any foundation manager S
address (nome or business) or substantial contributor recipient

Habitat for Humanity of Denver Metro Fone PC L.ow income housing.
3245 Eliot Street
Denver, CO 80211 1,700,
Houston K-911 Rescue Fone PC Rescues and
12114 Silver Creek Dr, rehabilitates dogs and
Houston, TX 77070 provides homes for

them, 1,600,
Integrated Family Community Services None [PC Provides basic human
3370 South Irving Street Eervices and
Englewood, CO 80110-1816 nrichment programs, 1,700,
Loaves and Fishes None PC Serves hot meals to
721 Kasota Avenue SE those in need,
Minneapolis, MN 55414 1,000,
Minnesota Land Trust None PC Promotes conservation
2356 University Avenue West Suite 240 asements to protect
St.Paul, MN 55114-9924 land in MN. 1,000,
Minnesota Landscape Arboretum None PC Trees, flowers,
3675 Arboretum Dr landscaping, and
Chaska, MN 55318 leducation, 5,000,
One Village Partners None IPC Foster community lead
714 Florida Ave S transformation in
Minneapolis, MN 55426 rural Sierra Leone. 1,100,
Open Door Youth Gang Alternatives None PC Works at giving kids
1615 California Suite 712 n alternatives to
Denver, CO 80202 ang membership. 1,600,
People Serving People None PC omeless jobs and
614 Third Street South helter program,
Minneapolis, MN 55415-1104 1 000,
Raices Fone IPC Free and low cost
1305 N. Flores Street legal services to
San Antonio, TX 78212 immigrants and their

families, 1 000,

Total from continuation sheets 23,500,

623631
04-01-19

15



. . Morsman Family Foundation 41-2008689
[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If reciprent 1s an individual,
show any relationship to Foundanc;n Purpose of grant or Amount
T any foundation manager status ¢ contribution
r busin

Name and address (home or business) or substantial contributor recipient
Raptor Education Group, Inc. None PC Heals injured birds
P.O. Box 481 end provides
Antigo, WI 54409 ducation, 1 000,
Sierra Leone Foundation for New None [PC ssists citizens
Democracy nurture democratic
P.O, Box 7308 institutions and
Minneapolis, MN 55407 ractices, 1,000,
The Brinton Museum None [PC Art and historical
P,0, Box 460 museum,
Big Horn, WY 82833 1,000,
West Side Children's Hospital None [PC Children's Hospital.
Association
347 Smith Ave N #501
St.Paul L MN 55102 1. 000,
wildlife Rehabilitation Center of None [PC wildlife
Minnesota rehabilitation center,
2530 Dale Street N,
Roseville, MN 55113 800.
Wyoming Wilderness Association None [PC Wyoming wilderness
P.O. Box 6588 preservation,
Sheridan, WY 82801 particularly Rock

Creek. 1,000.
Youth Advantage Fone [PC children's involvement
P.O. 11 in extracurricular
Stillwater, MN 55082 pctivities, 1,000,
Total from continuation sheets

823631
04-01-19

16




Form 990-PF (2019)

Morsman Family Foundation

41-2008689 Page12

. Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

{a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o o o o

f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
investments
Dividends and interest from securities
5 Net rental iIncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
Other investment income
Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

w N

L3

@ ~

14

15,

305.

14

429.

18

4,

817.

a o o W

e

12 Subtotal. Add columns (b), (d), and ()
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions to verify calculations.)

20,

551.

O.

13

20,551,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621 12-17-19

13

Form 990-PF (2019)



‘F.orm990-PF(2019) Morsman Family Foundation 41-2008689 Page1is

Part XVl Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indircetly cngage in any of the following with any other organization described in section 501(c) Yes| No

(other than scction 501(c)(3) organizatiens) or in section 527, relating to political erganizations?

a Transfers from the reporting foundation to a nonchanitable exempt organization of.
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of factlities, equipment, mailing lists, other assets, or paid employees ic X

d If the answer to any of the abovo 15 “Yos," comploto the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recoived loss than fair market value in any trangaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or morc tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or n section 5277
b If“Yes,' complete the following schedule.

|:|Yes mNo |

(a) Name of organization (b) Type of orgamization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
S- and belief, it 1s true, correct, and complete Declaration of preparer (other jhan taxpayer) 1s based on all information of which preparer has any knowledge ?:tauy":hxlltﬁslh?ﬁ:;!ﬁ's
ign M shown below? See instr
Here M. L rmpma, b, | 3)t7/)20 } President Yes [ INo
Signature ofofficer of trustee / Date | Title
Print/Type preparer's name Preparer's signature Date Check [j if |PTIN
self- employed

Paid Deb Nelson, CPA Deb Nelson, CPA  [03/16/20 P01264758
Preparer |rim'sname » Eide Bailly LLP Frm'sEIN > 45-0250958
Use Only

Frm's address p» 800 Nicollet Mall, Ste. 1300

Minneapolis, MN 55402-7033 Phoneno. 612-253-6500

923622 12-17-18
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Morsman Family Foundation

41-2008689

Form 990-PF Dividends and Interest from Securities Statement 1
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Wells Fargo -
Dividends and
interest 15,305. 0. 15,305. 14,960.
To Part I, line 4 15,305. 0. 15,305. 14,960.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Miscelleneous Income 429. 429.
Total to Form 990-PF, Part I, line 11 429. 429.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Tax Preparation Fees 1,275. 0. 1,275.
To Form 990-PF, Pg 1, 1ln 16Db 1,275. 0. 1,275.
Form 990-PF Other Professional Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Wells Fargo Agency Fees 6,765. 6,765. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 6,765. 6,765. 0.
17 Statement(s) 1, 2, 3, 4




Morsman Family Foundation

41-2008689

Form 990-PF Taxes Statement 5
(a) (b) (c) (da)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Tax 853. 0. 0.
Foreign Tax 87. 87. 0.
To Form 990-PF, Pg 1, 1n 18 940. 87. 0.

Form 990-PF

Other Expenses

Statement 6

Description

Annual Minnesota Filing Fee
Miscellaneous

To Form 990-PF, Pg 1, 1ln 23

(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

25. 0. 25.
251. 251. 0.
276. 251. 25,

Form 990-PF

Corporate Stock

Statement 7

Description

Publicly Traded Securities - See Attached

Total to Form 990-PF, Part II,

line 10b

18

Fair Market

Book Value Value
338,288. 704,507.
338,288. 704,507.

Statement(s) 5, 6, 7




Mprshan Family Foundation

41-2008689

Form 990-PF

Part VIII - List of Officers,
Trustees

and Foundation Managers

Directors

Statement 8

Name and Address

Edgar M. Morsman, Jr.
1340 Ferndale Road N
Plymouth, MN 55447-2580

Elizabeth H. Morsman
1340 Ferndale Road N
Plymouth, MN 55447-2580

Jeffrey H. Morsman
1340 Ferndale Road N
Plymouth, MN 55447-2580

Amy S. Morsman
1340 Ferndale Road N
Plymouth, MN 55447-2580

James C. Morsman
1340 Ferndale Road N
Plymouth, MN 55447-2580

Angela Peyton Morsman
1340 Ferndale Road N
Plymouth, MN 55447-2580

Title and
Avrg Hrs/Wk

Compen-
sation

Employee
Ben Plan Expense
Contrib Account

President/Secretary/Treasurer

0.25 0. 0. 0.
Vice President
0.25 0. 0. 0.
Vice President
0.25 0. 0. 0
Director
0.25 0. 0. 0.
Director
0.25 0. 0. 0.
Director
0.25 0. 0. 0.
0. 0. 0

Totals included on 990-PF, Page 6, Part VIII

Form 990-PF

Part XV - Line 1la
List of Foundation Managers

Statement 9

Name of Manager

Edgar M. Morsman, Jr.
Elizabeth H. Morsman

19

Statement(s) 8, 9



Morsman Family Foundation

41-2008689

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital (a) (b) (c)

Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Wells Fargo -
Dividends and
interest 15, 305. 0. 15,305. 14,960.
To Part I, line 4 15, 305. 0. 15,305. 14,960.
Form 990-PF Other Income Statement 2

(a) (b) (c)
Revenue Net Invest- Adjusted

Description

Miscelleneous Income

Total to Form 990-PF, Part I

Per Books

ment Income Net Income

429.

429.

, line 11

429.

429.

Form 990-PF

Accounting Fees

Statement 3

Description

Tax Preparation Fees

To Form 990-PF, Pg 1, 1n 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

1,275. 0. 1,275.
1,275. 0. 1,275.

Form 990-PF

Other Professional Fees

Statement 4

Description

Wells Fargo Agency Fees

To Form 990-PF, Pg 1, 1ln 1l6c

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

6,765. 6,765. 0.
6,765. 6,765. 0.

Statement(s) 1, 2, 3, 4



Morsman Family Foundation

41-2008689

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Tax 853. 0. 0.
Foreign Tax 87. 87. 0.
To Form 990-PF, Pg 1, 1ln 18 940. 87. 0.

Form 990-PF

Other Expenses

Statement 6

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Annual Minnesota Filing Fee 25, 0. 25.
Miscellaneous 251. 251. 0.
To Form 990-PF, Pg 1, 1ln 23 276. 251. 25.
Form 990-PF Corporate Stock Statement 7

Fair Market

Description Book Value Value
Publicly Traded Securities - See Attached 338,288. 704,507.
Total to Form 990-PF, Part II, line 10b 338, 288. 704,507.

Statement(s) 5, 6, 7




Morsman Family Foundation

41-2008689

Part VIII -

Form 990—Pf
. Trustees

List of Officers,
and Foundation Managers

Directors

Statement 8

Name and Address

Edgar M. Morsman, Jr.
1340 Ferndale Road N
Plymouth, MN 55447-2580

Elizabeth H. Morsman
1340 Ferndale Road N
Plymouth, MN 55447-2580

Jeffrey H. Morsman
1340 Ferndale Road N
Plymouth, MN 55447-2580

Amy S. Morsman
1340 Ferndale Road N
Plymouth, MN 55447-2580

James C. Morsman
1340 Ferndale Road N
Plymouth, MN 55447-2580

Angela Peyton Morsman
1340 Ferndale Road N
Plymouth, MN 55447-2580

Totals included on 990-PF, Page 6,

Title and
Avrg Hrs/Wk

Compen-
sation

Employee
Ben Plan Expense
Contrib Account

President/Secretary/Treasurer

0.25 0. 0. 0.
Vice President

0.25 0. 0. 0.
Vice President

0.25 0. 0. 0.
Director

0.25 0. 0. 0.
Director

0.25 0. 0. 0.
Director

0.25 0. 0. 0.
Part VIII 0. 0. 0.

Form 990-PF

Part XV - Line la

List of Foundation Managers

Statement 9

Name of Manager

Edgar M. Morsman, Jr.
Elizabeth H. Morsman

Statement(s)




