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Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No 1545-0047

2019

012 €213,

For calendar year 2019 or tax year beginning

, and ending

& et

Name of foundation

MARTHA ELIZABETH MACMILLAN FOUNDATION

A Employer identification number

41-1924729

Number and street {or P O box number if mail s not delivered to street address)

PO BOX 5628

Room/sutte

B Telephone number
952-674-2800

City or town, state or province, country, and ZIP or foreign postal code
MINNEAPOLIS, MN 55440-5628

C exemption application ts pending, check here ’D V

|:] Initial return
[:] Final return

[_1 Address change

G Check all that apply:

E] Imitial return of a former public chanity
[:] Amended return
[ Name change

»[ 1

D 1. Foreign organizations, check here

2. Forelgn organizations meeting the 85% test,
check here and attach computation

H Check type of organization:

@ Section 501(c)(3) exempt private foundation
[:] Sectron 4947(a)(1) nonexempt charitable trust I:] Other taxable private foundation

0%

I Far market value of all assets at end of year
(from Part I, col. (c), line 16)
5,893,556.

J Accounting method:

:] Other {specify)

(Part |, column (d), must be on cash basis.)

[XTcash [ ] Accrual

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here PD

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

| 23
T DArER i
B P R Tt R s | et | W | g | oo
1 Contributions, gifts, grants, etc., received 1,561 . e e S N A S e e s
2 Check }@ Il the foundation 1s not required to atlach Sch B :ﬁﬁ%ﬁaﬁ@ ‘“"’{‘r ; m;?“"ﬁ‘w 57 j,‘@:@é %m%ﬁ%% %ﬁmﬁ%ﬁ
3 Ll smimgs s mporay 1,398. 1,398. 'STATEMENT 15
R 4 Dwidends and interest from securities 142,850. 142,842. fS;T'A ‘;M_EI:IEI‘%%2§
§ . | 5aGrossrents - 73 2 o :75 2. _______ (STA! ’EI{:ENT-{%?%
g § b Net rental income or (loss) -752. e e é&jﬁ?ﬁ&ﬁ@ﬁéﬁ ﬁ%ﬁ‘ﬁ%&%@ 5’@3&%%%@3‘%%%5?
3 < o 62 Net gain or (loss) from sale of assets not on line 10 6 :-5 7 9 7 8 L4 ﬁgﬁ%ﬂg‘%ﬁﬁua %ﬁ@.@%ﬁ fﬁd‘ﬁ %;ﬁg&%
S8 2 bImATEme 116,253, | R B i a i
83 3l 7 capial gan netincome (rom Part IV, ne 2 BRI 65,978 . S et R e
| 8 Netshort-term capital gain %ﬁ%ﬁ%ﬁ% %@m&ﬁ :xf %ﬁ%@%&@%
% 9 Income modifications ’ ﬁ%i ﬁﬁ‘,‘ﬁﬁ:ﬁ: -: 9%%%%@?%:?% e S 33\:’{@%@'5@3?:’%?&5&@
& [108 omeemettereal Hevenue Service  |[RiR i in i e T T
| e conor R2081Yed[US Bank - USB__ Rt i e
: ¢ Gross profit or (loss)—- 822 B SRE RN
§ 11 Other income 0 2020 3,638. 197. ’S_TA‘TaEMENﬂ‘-,?\@@
12 Total. Add lines 1 through 11 214,673. 209,663. R S
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee sala@s&ag"'dy.tgvgm
15 Pension plans, emﬁbyee benefits -
trmielege
16a Legal fees . .
b Accounting fees STMT 5 3,665. 1,152. 2,513.
¢ Other professional fees STMT 6 26,189. 26,189. 0.
17 Interest 6,244. 6,244. 0.
o F|18 Taxes STMT 7 12,052. 6,224. 0.
o 119 Depreciation and depletion @*’Wﬁ%
P S
=z 20 Occupancy -
4 21 Travel, conferences, and meetings
g 22 Pnnting and publications :
= 9|23 Other expenses STMT 8 97. 0. 25.
5 124 Total operating and administrative
expenses. Add hines 13 through 23 48,247. 2,538.
g 25 Contributions, gifts, grants paid 470,000. 470,000.
~ 26 Total expenses and disbursements.
Q Add lines 24 and 25 518,247. 538.
= |27 Subtract line 26 from line 12; S e e e
a Excess of revenue over expenses and disbursements -303 ) 57 4 . A Mh - % : I‘ %
b Net investment income (f negative, enter -0-) R 169,854 . [Falns ey
¢ Adjusted net income_(f negative, enter -0-) BN S N/A

023501 12-17-19

LHA  For Papcrwork Reduction Act Notice, see instructions.




¥ FomodbPF(2019)  MARTHA ELIZABETH MACMILLAN FOUNDATION 41-1924729  Page2
5 Balance Sheets Atiachedscheduiss and amounts n the description Beginning of year End of year
- column shoutd be for end-of-year amotnts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 50,943. 94,145.
3 Accounts recevable > R E%}% g%?ﬁ@@%@ 2

Less: allowance for doubtful accounts P>

4 Pledges recewvable p

Less: allowance for doubtful accounts P

B e

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualifted persons

7  Other notes and loans receivable }

T
praTa o

Less: allowance for doubtful accounts P

SRR e

8 Inventories for sale or use

Total liabilities and net assets/fund balances

4,215,452,

[Z]
g 9 Prepaid expenses and deferred charges
<|10a Investments - U.S. and state government obhgations
b Investments - corporate stock STMT 9 2,060,671, 2,101,862. 4,055,422,
¢ Investments - corporate bonds STMT 10 892,094, 915,052. 939,241.
11  Investments - land, buildings, and equipment basis > Wm mﬁﬁ: o5 %ﬁ%‘%ﬁﬁ%
Less accumulated depreciaion >
12 Investments - mortgage loans
13 Investments - other STMT 11 1,211,744. 800,819.
14 Land, buu[dmgs, and equipment; basis P *§ﬁﬁg§#@§a@ﬁﬂ %:{W@ﬁﬁﬁ? 2
Less accumulated depreciation »
15 Other assets (describe p-
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 4,215,452. 3,911,878.] 5,893,556.
17 Accounts payable and accrued expenses ?:i’f %@gﬁﬁﬁﬁ
18 Grants payable L&ﬁ%ﬁgﬁﬁm
|19 Deferred revenue ﬁ%wﬁ%ﬁﬁi g
é 20  Loans from officers, directors, trustees, and other disqualified persons mws'h 3 —;ﬁﬁ@?ﬁg.ﬁé
E 21 Mortgages and other notes payable S har oty
=22 Other liabilities (describe P> RS R
-
23 Total liabilities (add lines 17 through 22) 0. 0 . i d«ﬂ’é\ i
Foundations that follow FASB ASC 958, check here > [ ] Iﬁg ; E%}@%W
. 5 ey R e
o and complete lines 24, 25, 29, and 30. PR R R
2|24 Net assets without donor restrictions 5
-'—.: 25 Net assets with donor restrictions
3 Foundations that do not follow FASB ASC 958, check here B> [X]
5| and complete lines 26 through 30. e
526 Capital stock, trust principal, or current funds 2,870,185. 2,870,185.}; o
2127 Paid1n or captal surplus, or land, bldg., and equipment fund 0. 0. [EEEGia e
#2128 Retaned earnings, accumulated income, endowment, or other funds 1,345,267. 1,041,693. IR 3
% 29 Total net assets or fund balances 4,215,452, 3,911,878.
4

PaRtIIE

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), iine 29

(must agree with end-of-year figure reported on prior year's return) 1 4,215,452,
2 Enter amount from Part I, line 27a 2 -303,574.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlines 1,2, and 3 4 3,911,878.
5 Decreases not included in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus hine 5) - Part II, column {b), line 29 6 3,911,878,

923511 12-17-19

Form 990-PF (2019)



If "Yog," tho foundation doesn't qualify under section 49410(c). Do not complete this part.

" Form 996-PF (2019) MARTHA ELIZABETH MACMILLAN FOUNDATION 41-1924729 Page 3
Part:lVi| Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENTS
(a) List and describe the kind(s) of property sold (for example, real estate, (by'_*%“l’j ?c%‘a‘;'ge" (? Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

ia

b

c

d

[

(f) Depreciation aliowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (() plus (f) minus (g))

a

b

(3

d

e 116,253. 50,275. 65,978.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gan minus
j) Adjusted basis k) Excess of col. (I col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (l;s o# 12/31/69 (o{/er col. (), If an(y) Losses (from col. (h))

a

b

c

d

e 65,978.

If gain, also enter in Part |, ine 7
2 Capital gain net income or {net capital loss) If (loss), enter -0- in Part |, line 7 2 65,978.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
ualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional uce by domestic private foundations subject to the section 41940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for tho coction 1942 tax on the distributable amount of any year in the base pertod? :l Yes No

1 Entoer the appropniate amount in each column for sach year; see the instructions bofore maling any entrics.

fal (b) (¢) e
Calendar ygis(eopglxogegagggmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')s g:a%ggnb;ag&. (©)
2018 301,048. 5,775,231. .052127
2017 300,907. 5,666,423. .053104
2016 301,126. 5,343,192. .056357
2015 370,135. 3,871,977. .095593
2014 200,578. 2,974,689. .067428
2 Total of hne 1, column (d) 2 .324609
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .064922
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 5,530,070.
5 Multiply line 4 by line 3 5 359,023.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,699.
7 Addlines 5and 6 7 360,722,
8 Enter qualifying distributions from Part XII, line 4 8 472,538.
If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
Form 990-PF (2019)

923521 12-17-19



3

"“* Form 990-PF (2019) MARTHA ELIZABETH MACMILLAN FOUNDATION 41-1924729  Pages

|§%5;@t\1,|§| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Fx

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> and enter 1%

of Part [, hne 27b
o All other domestic foundations enter 2% of ing 27b. Exempt foreign organizations, cnter 4% of Part |, inc 12, col. (b)

R
e

X

TR

e 2
A

Tax undor soction 611 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter 0)
Add lines 1and 2

2
3
4 Subtitlo A (iIncome) tax (domeotic soction 1947(a)(1) trusts and taxable foundations only; others, enter 0 )
5 Tax based on investment income.- Subtract line 4 from line 3. If zero or less, enter -0-

6

Credits/Payments:
a 2019 ostimated tax paymento and 2018 overpayment credited to 2019 ca | - . 6,209,
b Exempt foreign organizations - tax withheld at source ' 6b ) 0.
¢ Tax paid with apphcation for extension of time to file (Form 8868) - 6c 0.
d Backup withholding erroneously withheld 6d 0.

7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 1s attached

9 Taxdue. If tho total of inog 5 and 8 1c more than lino 7, enter amount owed | 4
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid
11 _Enter the amount of line 10 to be: Credited to 2020 estimated tax P> 4,510.|Refunded >

d
B o)

:PartiVIIZAS| Statements Regarding Activities

1a During the tax year, did the foundation attompt to influonco any national; state, or local legiclation or did it participate or intorveno in f‘“%% Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (oithor diroctly or indiroctly) for political purposes? See the nstructions for tho dofinition 1b ] Xu

If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:

(1) On the foundation. P> $ 0. (2) On foundation managers. B> $ 0.
o Entor the reimbursemont (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ - 0. .

2 Has tho foundation engagoed in any activitios that havo not previously been reported to the IRS?
It "Yes," attach a detailed description of the activities. _

3 Has the foundation made any changes, not previously reported to the IRS, i |§; governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Drd the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A

6 Was thero a liguidation, termination, dissolution, or substantial contraction during the year”
It "Yes," attach the statement required by General Instruction 7.

6 .Are the requirements of section 508(e) (relating to soctions 4911 through 4945) satisfied either:
® By language in the governing instrument, or -
& By state legislation that effectively amends the governing instrument so that no mandatory dircctions that conflict with the state law
remain in the governing instrument? i

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV

o
AN
O

2

B
Pt i
]
B

i
A

D
o
.
:
.
A

I
&
2
i
¥
£
e
i
b

=
o
Lb;q,""
f( Iy
2t

8a Enter tho statos to which the foundation reports or with which 1t 15 registered: See instructions. ™
MN

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No,” attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 1942(j)(5) for calendar
year 2019 or the tax year boginning in 2019? Sco tho instructions for Part XIV. If "Yos,” complete Part XIV
10 Did any persons becomo substantial contributors during the tax year? if *Yes " attach u schedule hstuy len names and addiesses

10

9235631 12-17-19

Form 990-PF (2019)



* Form 990-PF (2019) MARTHA ELIZABETH MACMILLAN FOUNDATION 41-1924729 Page 5
IfPar;t;VTL?Aéj‘I Statements Regarding Activities onnnued)
i3 Yes| No
11 Atany timo during the year, did tho foundation; directly or indirectly, own a controlled entity within tho moaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges®
If "Yes,’ attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and evemption application? 131X
Website address p» _N/A
14 The books are incare of p» ROBERT THEILER Telephone no.p»952-674-2800
Locatedat p» 15407 WEST MCGINTY ROAD, WAYZATA, MN ZP+4 p55391-2399
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - check here > ]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
Yes| No

16 At any time during calendar ycar 2019, did the foundation have an interest in or a signature or other authority over a banl,

secunities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInCEN Form 114. If “Yes,” enter the name of the

foreign country P>

‘Part:ViI:B-| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engago in the cale or exchango, or leasing of property with a disqualified person® |:| Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [:I Yes @ No
(3) Fuimish goods, services, o factlilies 1o (ur accept them from) @ disyudhied person? [:l Yes No
(4) May compensation to, or pay or reimburse the expenses of, a disqualified person® |:] Yes [E No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes No
(6) Agrec to pay moncy or property to a government official? ( Lxception. Check “No”

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) D Yes No

b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

scction 53.4041(d)- 3 or 1n a current notice regarding disaster assistance? See nstructrons N/A
Organizations rolying on a current notice rogarding disaster assistance; check here > [:l

o Did tho foundation ongago in a prior yoar in any of tho acts described in 1a, other than excopted acts, that wero not corrected
before the first day of the tax year beginning 1n 2019?
2 Taxes on failure to distribute income (section 4942) (does not apply for years ths foundation was a private operating foundation
defined tn section 4942(j)(3) or 4942())(5)):
a At tho ond of tax yoar 2019, did tho foundation have any undistributed income (Part X1l lincs

6d and 6e) for tax year(s) beginning before 20197 D Yes No
I "Yes," list the years p» , ) ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No* and attach
statement - see nstructions.) N/A
¢ If the provisions of section 1842(a)(2) aro boing applied to any of tho years listed in 2a, list tho yoars here.
> , ) )
3a Did the foundation hold morc than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes IX] No

b IfYes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings n 2019.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

o
PUNACINE

e

JURAL PR

[T v R )

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that “Ef; i "k"‘:\:ﬁ
had not boon removed from joopardy beforo tho first day of the tax yoar beginning in 2019? 4b X
Form 990-PF (2019)

923541 12-17-19



Form 990-PF (2019)

MARTHA ELIZABETH MACMILLAN FOUNDATION

41-1924729

Page 6

' M?_art‘VTl‘.-‘B:l Statements Regarding Activities for Which Form 4720 May Be Required ontinueq)

5a During the year, did the foundation pay or incur any amount to: No
(1) Carry on propaganda, or otherwise attempt to influence legislation (scction 4945(e))? E:I Yes IX] No . 35"&:‘
(2) Infivenco the outcomo of any spocrfic public election (sce section 4955); or to carry on, directly or indiractly, -Eo %‘.-Sj
any voter registration drive? [ _1ves [X] No ¥ - jf‘ﬁ
(8) Provido a grant to an individual for travol, study, or other similar purposos? [ vee [X1 No gl A ﬁ*ﬂ
(4) Prowide a grant to an orgamization other than a charitable, ctc., organization described 1n section m,,,v ¥ ¥ ’;'w:..'f,gu;
4945(d)(4)(A)? See mstructions [ ves [(X] No -’b;-_-”. ) o
(5) Prowvide for any purpose other than religious, charitable, scientific, iiterary, or educational purposes, or for ‘_::} k gf’;' fﬁl ?fi
the prevention of cruelty to children or amimals? [:| Yes IZ] No r* . ? *-‘: . ,’El":“l
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations it 25, e;‘*"}’!
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5
Organizations relying on a current notice regarding disaster assistance, check hore > |:] !J;‘.:-}’_: ;’?’:‘. {g:;"‘}
¢ If the answer 1s “Yes" to question 5a(4), does the foundatron claim exemption from the tax because it maintained f ‘;i?- 'il 4 ‘r;‘
expenditure responsibility for the grant? N/A CIves L Ino frais o ey
If "Yes," attach the statement required by Regulations section 53.4945-5(d). :-‘r;v" ,’ﬁ{ ,_:4;’“
6a Did the foundation, during the year, receive any funds, directly or induectly, to pay premiums on §£-_‘a-: o B % KJ
a personal benefit contract? I:] Yes [X] No |57 [ps 7 afcx’“
b Did tho foundation, during the year, pay premiums, dircctly or indircctly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870. R ] Eas Ol
7a At any timo during the tax year; was the foundation a party to a prohibited tax shelter transaction” [ Yes [(X] no D M S
b 11 *Yes,” did Ure fuundation receive dny pioceeds or have dany nel Income atirlbulable to the transaction? N/A 7b
8 Ic tho foundation cubjoct to the section 4960 tax on payment(s) of moro than $1,000,000 in remunoration or ”’Z-"‘:; P ,,.“"x E»::‘F'f.:'
[ Jves [X]No [¢cls o[+ ;'31

excess parachute payment(s) during the year?
‘Part:VIll..| Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

Title, and average c) Compensation { {d] Contributions to e) Expense
(a) Name and address h((Jtl’J?'S ?éﬁ;\ggﬁroﬂevoqed : )(I; r:‘t?atr Q(a)it)i , "'“"c%ﬁ{%?gi%:““ aéﬁ%)olwa,nggwser
MARTHA E MACMILLAN PRESIDENT & DIRECTOR
15407 WEST MCGINTY ROAD
WAYZATA, MN 55391-2399 0.25 0. 0. 0.
ROBERT J. THEILER TREASURER
15407 WEST MCGINTY ROAD
WAYZATA, MN 55391-2399 0.25 0. 0. 0.
HEATHER DORSEY SECRETARY
15407 WEST MCGINTY ROAD
WAYZATA, MN 55391-2399 0.25 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). if none, enter "NONE."
{b) Titie, and average (d) Contributions to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | *™ %%eabe?gﬁ%ma"s account, other
devoted to position compensation allowances
NONE
> | 0

Total number of other employees paid over $50,000

923551 12-17-19

Form 890-PF (2019)



* Form 990-PF (2019) MARTHA ELIZABETH MACMILLAN FOUNDATION 41-1924729 Page 7

sRartiVillZ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professtonal services > 0
RPartIXsA?| Summary of Direct Charitable Activities
List tho foundation's four largest direct charitable activities during the tax year. Include rclevant atatistical information such as the Expenses
numbor of organizations and other beneficiarics scrved, conferencos convencd, rescarch papers produced, ctc. =Xp
1 N/A
2
3
4
[Rarts1X2Bi] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add hines 1 through 3 > 0.

Form 990-PF (2019)

923561 12-17-19



' Form 990-PF (2019) MARTHA ELIZABETH MACMILLAN FOUNDATION

41-1924729 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: ,‘Eﬁ
a Average monthly far market value of securities 1a 5,553,156.
b Average of monthly cash balances 1b 61,128.
¢ Fair market value of all other assets 1c
d Total (add hines 1a, b, and ¢) 1d 5,614,284.
o Reduction claimed for blockage or other factors reported on lines 1a and %&’g%
1¢ (attach detailed explanation) | 1e | 0. |55
2 Acqusition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 5,614,284.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 84,214.
5 Netvalue of noncharitable-use assets. Subtract hne 4 from line 3. Enter here and on Part V, line 4 - 5 5,530,070.
6__Minimum investment return. Enter 5% of line 5 6 276,504.
iRart:X13| Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundations and certain
forergn organizations, check here b [:| and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 276,504.
2a Tax on investment income for 2019 from Part VI, ine 5 2a 1,699. %;,’@%
b Income tax for 2019. (This does not include the tax from Part VI.) 2b 488. 598
¢ Add lines 2a and 2b 2% 2,187.
3 Distnibutable amount before adjustments. Subtract line 2¢ from line 1 3 274 ,317.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hnes 3and 4 5 274,317.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract iing 6 from hne 5. Enter here and on Part Xil), line 1 7 274,317.
I}| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, cte., purposes: Qf'g;f
a Expenses, contributions, gifts, etc. - total from Part I, column (d), Iine 26 1a 472,538.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, ete., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: *_‘5*?:1
a Surtability test {prior [RS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIlI, hne 4 4 472,538.
Foundatione that qualify undor coction 4940(c) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 1,699.
6 Adjusted qualifying distributions. Subtract line 5 from Iine 4 6 470,839.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-18

Form 990-PF (2019)



* Form 990-PF (20195 MARTHA ELIZABETH MACMILLAN FOUNDATION 41-1924729 Page 9
:RartiXillz] Undistributed Income (see instructions) (
(a) {b) (d)
) Corpus Years prior to 2018 2019
1 Distributable amount for 2019 from Part X, - Eg AR , %ﬁ’g’% o ﬁ ﬁﬁf@f& '
line 7 - | ”“" L m;ﬁ et mﬁ_\ 274 317.

2 Undistributed income, if any, as of the end of 2018

.

a Enter amount for 2018 only
b Total for prior years:

) )
3 Excess distributions carryover, if any, to 2019:” 2
a From 2014 58,295,
b From 2015 . 198,632.
¢ From 2016 35,483.
d From 2017 21,433, g
e From 2018 20,210. |5

f Total of lines 3a through e
4 Qualfying distnbutions for 2019 from

Part XII, line 4: P> $ 472,538.

a Applied to 2018, but not more than Iine 2a

b Apphed to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount E% ’&%ﬁ@’éﬁ*‘%@ﬂ = ﬁ% "?ﬂ"‘ WF ‘;ﬁ@%»m%%%’% 27 4 3 1 7

;é,:, ;ymza?@

eq ﬁy.ﬂ ‘y 9" 5
e Remaining amount distributed out of corpus 198,221, |EEse ’**Eﬁ’;‘” S R S sxigaégﬂ*’m
Py : = e v e
5§ Excess distributions carryover applied to 2019 :% S tz% 3 g?‘g e ’41 ‘%ﬂ s \3‘«21
{If an amount appears in colu: d}, the same amount B 00} oy
' e 0. " w&%ﬁ e @s “ks o.

must be shown in column (a) )

TN ‘Lr’\ s
6 Enter the net total of each column as ‘? ﬂ;!é*’_

indicated below: %— 5 -.
a Corpus Add lines 3f, 4c, and ‘?e Subtract ine § M4 - é:,_a. 134
b Prior years' undistributed income. Subtract 2l 5? ‘ﬁl k&%@? 7
line 4b from line 2b 2 iy ~a ('fg@_%%’:&ék S o
- ¢ Enter the amount of prior years' ;&g?%ﬁ
undistributed income for which a notice of el
deficiency has been i1ssued, or on which ?;5,: o 31‘}35%3
tho section 1942(a) tax hac boon proviously 4 s sh

" assessed
d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
_e Undistributed_incomce_for 2018. Subtract nc ___
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2019, Subtract
tines 4d and 5 from line 1. This amount must
be distributed 1n 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){(1)(F) or 4942(g)(3) (Election
may be fequired - see Instructions)
8 Excess distributions carryover from 2014
not apphed on line 5 or line 7
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

S gys&:" =
Joe ﬁﬁ% : &@ -

"Wém : “’“‘«Y I wﬁ‘vﬁ
o e@'g;:ﬁﬁ»- AN ﬁ%&
”R\'»-Wr‘}';;‘b‘:%“ 2 ¥
"‘f:'r 7 E\‘S‘-
%ﬁ@,

a Excess from 2015 198,632.
b Excess from 2016 35,483, [ty
¢ Excess from 2017 . 21,433, |85
d Excess from 2018 20,210. I T
""" e Excess from 2019 198,221. sy B

923581 12-17-19 ' ) Form 990 PF (2019)



* Form 990-PF (2019; MARTHA ELIZABETH MACMILLAN FOUNDATION 41-1924729 /7 Page 10
E@éﬁt_g)@,\lﬁ] Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A )z
1 a If the foundation has received a ruling or determimation letter that it is a private operating /
foundation, and the ruling is effective for 2019, enter the date of the ruling >
b Chock box to indicato whether the foundation 15 a private operating foundation deseribed in section !:] 4942(1(3) or 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum {a) 2019 {b) 2018 (¢) 2017 {d)2016 {e) Total
investment return from Part X for /
each year listed Z
b 85% of line 2a 7
¢ Qualifying distributions from Part XII, /
line 4, for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities v

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)

b "Endowment"” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6, for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gress
investment income (mt/e st,
dividends, rents, paymients on
securities loans/( ction
512(a)(5)), or g6yalties)

(2) Support m%general public
and 5 g/more exempt
orgapizations as provided in
s/e 10n 4942(1)(3)(B)(m)

argest amount of support from
an exempt organization

4) Gross Investment income
Part:XV;' Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

B)

1 Information Regarding Foundation Managers:
a Ligt any managors of the foundation who have contributed more than 2% of the total contributions reecived by the foundation before the closc of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

MARTHA E MACMILLAN
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P |Z| if the foundation only makes contributions to preselected charitable orgamizatrons and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The namo, address, and tofcphone number or email address of the person to whom applications should be addressed:

b The form in which applications chould be submittod and information and matenals they should include:

¢ Any submussion deadines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

Form 990-PF (2019

923601 12-17-19




Form 990-PF (2019) MARTHA ELIZABETH MACMILLAN FOUNDATION 41-1924729  Page i
:RariXV: Supplementary Information ontnued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent If recipient 1s an individual,
show any relationship to Foundauofn Purpose %f grant or Amount
Nam any foundation manager status o contribution
ame and address (home or business) or substantial contribuitor recipient
2 Paid dunng the year

CHILDREN'S MUSEUM OF MINNESOTA FONE PUBLIC CHARITY [NRESTRICTED
10 WEST 7TH ST
ST, PAUL, MN 55102 100,000,
CHILDREN'S THEATER COMPANY NONE PUBLIC CHARITY [NRESTRICTED
2400 THIRD AVENUE SOUTH
MINNEAPOLIS, MN 55404 100,000,
OPPORTUNITY INTERNATIONAL NONE PUBLIC CHARITY MACMILLAN FUND
550 WEST VAN BUREN STREET, SUITE 200
CHICAGO, IL 60607 125,000,
ST DAVID'S CENTER LIONE PUBLIC CHARITY BUILDING OUR
3395 PLYMOUTH ROAD CHILDREN'S FUTURE
MINNETONKA, MN 55305 CAPITAL CAMPAIGN 75,000,
WALKER ART CENTER ONE PUBLIC CHARITY PNRESTRICTED
725 VINELAND PLACE
MINNEAPOLIS, MN 55403 50,000,

Total SEE CONTINUATION SHEET(S) > 3a 470,000,

b Approved for future payment
NONE
Total > 3b 0.

823611 12-17-18

Form 990-PF (2019)



' Form 990-PF (2019) MARTHA ELIZABETH MACMILLAN FOUNDATION 41-1924729  Page 12
-Part:XVI=A: Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)
a (b) el (d) Related or exempt

{a)
Business sion
1 Program service revenue: code Amount code Amount function income

a

Enter gross amounts unless otherwise indicated.

b
¢
d
e

f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
investments
4 Dividends and interest from securrttes 14 142,850.
Net rental income or (loss) from real estate: R e O T S R P T e o e i |
a Debt-financed property
b Not debt-financed property 14 -752.
6 Net rental income or (loss) from personal
property
Other investment income 900001 3,441.] 14 197.
Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

N

w

14 1,398.

(4]

-

14 65,978.

a o o o

e
12 Subtotal. Add columns (b), (d), and (e) PR 3,441.
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations.)

-Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVi-A coniributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

oY 209,671. 0.
13 213,112.

Form 990-PF (2019)

923621 12-17-1¢




Form 990-PF 2019) MARTHA ELIZABETH MACMILLAN FOUNDATION 41-1924729  Page 13
[Part XVil-| " Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) " Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? W P oot ) ' «{é

a Transfers from the reporting foundation to a noncharitable exempt organization of: e~ ] ’_____l
(1) Cash 1a(1 X
(2) Other assets [ 1a(2 X

b Other transactions: P R St
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(8) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees . 1b(5) X
(6) Performance of corvices or mombership or fundraising solicitations 1b(G) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X

d f the answer to any of the above I1s "Yes,” complete the following schedule. Column {b) should always show the far market value of the goods, other assets,
or ervicee given by the roporting foundation. If the foundation received less than fair markct valuc in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
Cves [XJno

in section 501(c) (other than section 501(c)(3)) or in section 5277
b_If "Yes,” complete the following schedule.

{a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowiedge

May Ee |H§ alscuss Els |

return with the preparer

Si gn and belief, A ect, and complete. Daclar?' preparer (other than taxpayer) is based on all information of which preparer has any knowledge
- shown below? See instr
Here 4 -~ | 117132020 P TREASURER Yes [ JNo
Sighature of officer grirustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] ff |PTIN
self- employed

Paid AMANDA ROBERTSON | dmands Zopeut 11/13/20 P01286028
Preparer [rrm's iame » WAYCROSSE, INC. FirmsEIN > 41-1697170
Use Only

Firm'saddress » 15407 MCGINTY RD WEST DEPT 28

WAYZATA, MN 55391 Phoneno. 952-674-2800
Form 990-PF (2019)

923622 12-17-19



MARTHA ELIZABETH MACMILLAN FOUNDATION

CONTINUATION FOR 990-PF, PART IV

41-1924729

PAGE 1

OF 2

' | E?rt Wﬂ Capital Gains and Losses for Tax on investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bw% fgﬁa‘gged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a 218 SHS OF WELLS FARGO CO NEW COM P 05/06/19
b PASS THROUGH LOSS US ALL CAP EQUITY FUND P
¢ PASS THROUGH LOSS US ALL CAP EQUITY FUND P
d PASS THROUGH LOSS LARGE CAP INDEX FUND P
e PASS THROUGH LOSS LARGE CAP INDEX FUND P
{ PASS THROQUGH GAIN GLOBAL BOND FUND P
g PASS THROUGH LOSS GLOBAL BOND FUND P
h PASS THROUGH GAIN GLOBAL EQUITY FUND P
i PASS THROUGH GAIN GLOBAL EQUITY FUND P
) PASS THROUGH LOSS INTERNATIONAL EQUITY FUND II P
k PASS THROUGH LOSS INTERNATIONAL EQUITY FUND II P
| PASS THROUGH LOSS TAXABLE BOND FUND P
m PASS THROUGH GAIN TAXABLE BOND FUND P
n PASS THROUGH GAIN REAL RETURN FUND P
o PASS THROUGH GAIN REAL RETURN FUND P
oo | (oo [ (g Gt e el
a 10,482, 4,278. 6,204.
b 7,077. -7,077.
¢ 412. -412.
d 4,326. -4,326.
e 1,535. -1,535.
f 1,521. 1,521.
g 311. -311.
h 912. 912.
i 17,673. 17,673.
] 21,062. -21,062.
k 8,578. -8,578.
| 238. -238.
m 1,558. 1,558.
n 11,529. 11,529.
0 31,571. 31,571.

Cuinplele villy fur assels showiny gain i column (h) and uwied by the foundation on 12/3 1/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (j), if any

(1) Lossés (trom col. (h))

Garns (excess of col. (h) gain over col. (k),

but not less than *-0-")

6,204.

-7,0717.

-412.

-4,326.

-1,535.

1,521.

-311.

912.

17,673.

-21,062.

-8,578.

-238.

1,558.

11,529.

o:B—rL—:rTcz—o-mo.oc'm

31,571.

2 Capital gain net Income or (net capital loss)

3 Net short term capital gamn or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"in Part |, line 8

If

( If gain, also enter in Part I, ine 7
?Ioss), enter *-0-"n Part [, hne 7

923591
04-01-19



CONTINUATION FOR 990-PF, PART IV

MARTHA ELIZABETH MACMILLAN FOUNDATION 41-1924729 PAGE 2 OF 2
' rﬁt_iwﬂ Capital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of property sold, e.g., real estate, (bm%?ccrﬂaus'ged (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co. D - Donatron | (Mo, day,yr.) 1 (mo, day, yr.)
1a PASS THROUGH 1256 GAIN REAL RETURN FUND P
b PASS THROUGH 1256 GAIN REAL RETURN FUND P
¢ GAIN ON COMPLETE DISPOSITION OF REAL RETURN FUND P
d PASS THROUGH GAIN EMERGING MARKETS EQUITY FUND P
e PASS THROUGH GAIN EMERGING MARKETS EQUITY FUND P
{ PASS THROUGH GAIN NON-TRADITIONAL STRATEGIES FUND P
g PASS THROUGH GAIN NON-TRADITIONAL STRATEGIES FUND P
h PASS THROUGH 1231 GAIN NON-TRADITIONAL STRATEGIES P
i PASS THROUGH 1256 LOSS NON-TRADTIONAL STRATEGIES P
| PASS THROUGH 1256 LOSS NON-TRADTIONAL STRATEGIES P
k PASS THROUGH GAIN MULTI-ASSET STRATEGIES FUND P
| PASS THROUGH GAIN MULTI-ASSET STRATEGIES FUND P
m PASS THROUGH 1231 GAIN MULTI-ASSET STRATEGIES FUN P
n PASS THROUGH 1256 GAIN MULTI-ASSET STRATEGIES FUN P
o PASS THROUGH 1256 GAIN MULTI-ASSET STRATEGIES FUN P
) Gosssespree | (0epecsionaloves - (g) Costr o s A o
a 6,888, 6,888.
b 10,331, 10,331.
c 218. 218,
d 206. 206.
e 2,557. 2,557.
f 8,627. 8,627.
q 10,661. 10,661.
h 49. 49.
} 983. -983.
i 1,475. -1,475.
k 460. 460.
I 997. 997.
m 3. 3.
n 6. 6.
0 4. 4.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
; L (h) gain over col. (k
(i) F.M.V. as of 12/31/69 (I;SA g%uf;(/ag:;g;ls (Ic())\/s;( gg?.s(sf, ::foall.n(yl) gans (exc;lfts nogtclgss(ﬂza%a'-o?")e ook ()
a 6,888.
b 10,331.
¢ 218.
d 206.
e 2,557.
f 8,627.
g 10,661.
h 49.
| -983.
N -1,475.
k 460.
| 997.
m 3.
n 6.
0 4.
2 Capital gain net income or (net capital loss) { I; 8%?3’)?':212:] E?(r)_l“n |r'13 ?Dr;rlf lhrll;z 7) 2 65,978.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-" in Part |, ine 8 3 N/A

923591
04-01-19



MARTHA ELIZABETH MACMILLAN FOUNDATION

41-1924729

1XVi|. Supplementary Information

-

3 ' Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
tus o contribution
Name and address (home or business any foundation manager sta

. ( ) or substantial contributor recipient
TWIN CITIES PUBLIC TELEVISION &JONE PUBLIC CHARITY PRESIDENT'S FUND FOR
172 EAST 4TH STREET INNOVATION
ST. PAUL, MN 55101 10,000,
TWIN CITIES PUBLIC TELEVISION ONE PUBLIC CHARITY [PHE BOARD CHALLENGE
172 EAST 4TH STREET FUND
ST, PAUL, MN 55101 10,000,

1
i
/
Total from continuation sheets 20,000,

923631
04-01-19



MARTHA ELIZABETH MACMILLAN FOUNDATION

41-1924729

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
WXCLC, INC. 1,398. 1,398.
TOTAL TO PART I, LINE 3 1,398. 1,398.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (c)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
EMERGING MARKETS
EQUITY FUND 14,146. 0. 14,146. 14,146.
GLOBAL BOND FUND 6,914. 0. 6,914. 6,914.
GLOBAL EQUITY FUND 14,833. 0. 14,833. 14,833.
INTERNATIONAL
EQUITY FUND II 27,2189. 0. 27,219. 27,219.
LARGE CAP INDEX
FUND 17,116. 0. 17,116. 17,116.
MULTI-ASSET
STRATEGIES FUND 427. 0. 427. 427.

NATIONAL FINANCIAL

SERVICES 99. 0. 99. 99.
NON TRADITIONAL

STRATEGIES FUND 21,855. 0. 21,855, 21,847,
REAL RETURN FUND ' 5,983. 0. 5,983. 5,983.
TAXABLE BOND FUND 23,730. 0. 23,730. 23,730.
US ALL CAP EQUITY

FUND 10,528. 0. 10,528. 10,528.
TO PART I, LINE 4 142,850. 0. 142,850. 142,842,

FORM 990-PF RENTAL INCOME STATEMENT 3
‘ ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
NON TRADITIONAL STRATEGIES FUND , 1 -770.
MULTI-ASSET STRATEGIES FUND 2 18.
-752.

TOTAL TO FORM 990-PF, PART I, LINE 5A

STATEMENT(S) 1, 2,

3



MARTHA ELIZABETH MACMILLAN FOUNDATION

41-1924729

FORM 990-PF OTHER INCOME

STATEMENT 4

(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
GLOBAL BOND FUND -7,139. -7,138.
GLOBAL EQUITY FUND 68. 68.
INTERNATIONAL EQUITY FUND II 6,386. 6,386.
NON TRADITIONAL STRATEGIES FUND
ROYALTY 21. 21.
NON TRADITIONAL STRATEGIES FUND
OTHER INCOME 630. 630.
NON TRADITIONAL STRATEGIES FUND
OTHER INCOME 3,471. 0.
EMERGING MARKETS EQUITY FUND 80. 80.
MULTI-ASSET STRATEGIES FUND 151. 151.
MULTI-ASSET STRATEGIES FUND -30. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 3,638. 197.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES - WAYCROSSE 3,665. 1,152. 2,513,
TO FORM 950-PF, PG 1, LN 16B 3,665. 1,152. 2,513.

STATEMENT(S) 4,

5




MARTHA ELIZABETH MACMILLAN FOUNDATION

41-1924729

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

INVESTMENT FEES - GLOBAL

BOND FUND 1,114. 1,114. 0.

INVESTMENT FEES - TAXABLE

BOND FUND ! 908. 908. 0.

INVESTMENT FEES - GLOBAL

EQUITY FUND 5,825. 5,825. 0.

INVESTMENT FEES -

INTERNATIONAL EQUITY FUND

II 2,725. 2,725. 0.

INVESTMENT FEES - US ALL

CAP 1,193. 1,193. 0.

INVESTMENT FEES - REAL

RETURN FUND 1,738. 1,738. 0.

INVESTMENT FEES - NON ‘

TRADITIONAL STRATEGIES - 9,155. 9,155. 0.

INVESTMENT FEES - LARGE

CAP INDEX FUND 2,751. 2,751. 0.

INVESTMENT FEES - NORTHERN -

TRUST 35. 35. 0.

INVESTMENT FEES - EMERGING

MARKETS EQUITY FUND 247. 247. 0.

INVESTMENT FEES -

MULTI-ASSET STRATEGIES \

FUND ° 498. 498. 0.

TO FORM 990-PF, PG 1, LN 16C 26,189. 26,189. 0.

STATEMENT(S) 6



MARTHA ELIZABETH MACMILLAN FOUNDATION 41-1924729

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FOREIGN TAXES - GLOBAL

EQUITY FUND . 1,327, 1,327. 0.
FOREIGN TAXES -

INTERNATIONAL EQUITY FUND

II 3,790. 3,790. 0.
FOREIGN TAXES -

MULTI-ASSET STRATEGIES

FUND 3. 3. 0.

FOREIGN TAXES - GLOBAL

BOND FUND 163. ° 163. 0.

FEDERAL TAXES 5,304. 0. 0.

STATE TAXES 524. 0. 0.

FOREIGN TAXES - US ALL CAP

EQUITY 5. 5. 0.

FOREIGN TAXES - NON

TRADITIONAL STRATEGIES 215. 215. 0.

FOREIGN TAXES - LARGE CAP

EQUITY FUND 3. 3. 0.

FOREIGN TAXES - EMERGING

MARKETS EQUITY FUND 718. 718. 0.

TO FORM 980-PF, PG 1, LN 18 12,052. 6,224. 0.

FORM 990-PF OTHER EXPENSES STATEMENT 8

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

MN SECRETARY OF STATE ANNUAL

REGISTRATION FEE 25. ) 0. 25.

NON DEDUCTIBLE EXPENSES NON

TRADITIONAL STRATEGIES 72. 0. - 0.

TO FORM 990-PF, PG 1, LN 23 917. 0. 25.

STATEMENT(S) 7, 8
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FORM 990-PF

CORPORATE STOCK

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
EMERGING MARKETS EQUITY FUND 284,024. 343, 255.
US ALL CAP EQUITY FUND 383,880. 640,037.
GLOBAL EQUITY FUND 543,716. 862,380.
LARGE CAP INDEX FUND 222,714. 921,096.
INTERNATIONAL EQUITY FUND II 667,528. 1,288,654.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,101,862, 4,055,422,
FORM 990-PF CORPORATE BONDS STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
GLOBAL BOND FUND 189,204. 191,014.
TAXABLE BOND FUND 725,848. 748,227.
TOTAL TO FORM 990-PF, PART II, LINE 10C 915,052. 939, 241.
FORM 9390-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MULTI-ASSET STRATEGIES FUND COST 84,418. 88,302.
NON TRADITIONAL STRATEGIES FUND COST 716,400. 716,446.
TOTAL TO FORM 990-PF, PART II, LINE 13 800,819. 804,748.

STATEMENT(S) 9, 10, 11



