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'990-PF Return of Private Foundation
Farm - or Section 4947(a}{1) Trust Treated as Pfgygte'foundahon
D - P> Do not enter social security numbers on this forin'as t may be made public. '2 . i

epartment of the Treasury . . /
Internal Revenue Service P Go to www.irs.gov/Form990PF for instructions and the latest information. pen o Public Inspeclion

Y

OMB No _1545-0047

For calendar year 2019 or tax year beginning : , and ending
Name of foundation ' 'A Employer 1dentification number
l PROSPECT CREEK FQOUNDATION . \ 41-1736420
Number and street (or P O box number if mail 1s not delivered to stveetl address) \ Room/suite B Telephone number
328 BARRY AVE SO, SUITE 200-B : 952-476-0202
City or town, state or province, country, and ZIP or-foreign postal code C I exemption application is pending, check here >|:| Co
. WAYZATA, MN 55391 :
G Check all that apply: D Imitial return (] imutial return of a former public chanty D 1. Foreign organizations, check here bl:]
E] Final return [:I Amended return i
[ ] Address change (] Name change || 2 Forogn oganizatons meoting the gShétest. ]
H Check type of orgamzation; Section 501(c)(3) exempt private foundation OL{ E If private foundation status was terminated
|:| Section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation ,under section 507(b)(1)(A), check here P>
1 Fair market value of all assets at end of year | J Accounting method. |:] Cash Accrual F If the foundation 1s in a 60-month termination
(from Part Il, col. (c), hne 16) El Other (specify) - ¢ under section 507(b)(1)(B), check here P>
»3 33,519,138. |(Parti, column (d), must be on cash basis.) -
~Partl:| Analysis of Revenue and Expenses . d) Disbursements
e S e | feent, | OV | O | oS
1 Contributions, gifts, grants, etc., received ??‘V%QMMQ%W&[%%N/JKZQ&%f %ﬁ%‘ﬁﬁ‘g&%&m
2 Check P if 1he foundation 15 not required 10 attach Sch B ng %?3{?@’;%{%&?% ”ﬁé@%ﬁg@%ﬁ%ﬁ év'ﬁ‘%?&?ﬁfﬁ% f@éﬁﬁfif%ﬁ%%
3 aventmeme 2 temporery Bl
4 Dwidends and interest from securities 247 ,884. 247,884. 'STATEMENT#12
COH | s rossens - mre
b Nt rental income or loss) S SR N R RSN
| 68 it gamcetossyom st e o | 846,760 [EURGHG el R s e
I Prbondu e RSSO e R %z@ﬁk (=2 RV = BT B
% 7 Cap;ral gain nat incoma {from Part [V, ine 2) ﬁ&f@?ﬁ%@%‘ﬁ‘%ﬁiﬂf, 8 4 6 , 7 6 0 - \§ ?:‘_ﬁ iﬁv&%"g’%ﬁi{ R DT _?A o g§‘§
@' 8 Net short-term capital gamn N e e U 2 NOQV REFRN20<ER
1 9 Income modifications ?%%iﬁ’%%@ﬁﬁﬁ’i\.% a%%f&?g%{%%% __ fn‘\ 7 .{W‘“‘ '?"" ’
108 mnantiowanten B e s e | Cp e | KRy v s .
b Luss Gust of gouds suld : P o S e B S B S B o R L 8 B T Y ALY
¢ Gross profit or (Ioss} ' é%ﬁwfi‘ﬁﬁ%&% = é%«ﬁ%%%ﬁg
11 Other income { q O 27 Z,O 1,232,293, 147,592. ) ' STATEMENT 2%
12 Total. Add ines 1through T 2,326,937. 1,242,236. |
13 Compensation of officers, drectors, trustess, etc 0. 0. 0.
14 Other employee salaries and wages )
C 15 Pension plans, employee benefits )
?7) $) 16a Legal fees ° : '
3§ b Accounting fees STMT 3 +10,800. 0. : 10,800.
= S ¢ Other professional fees STMT 4 _ 56,322. 56,322. . - ‘ 0.
% 9 17  Interest | '
()] Ets Taxes STMT 5 95,900. 0. __ »,yO.
- 2/19 Depreciation and depletion SRS
m g120 Occupancy .
© 2|21 Travel, conferences, and meetings
] |22 Printing and publications . ty
€ gl23 Other expenses STMT 6 1,281. 856. . 275.
g 'E 24 Total operating and administrative ' .
~ § expenses. Add hines 13 through 23 164,303. 57.,178.}- 11,075,
Ola5 Contributions, gifts, grants paid 1,597,070, [BESEEREESINE TR 1,597,070.
26 Total expenses and disbursements. '
-} . - Ad lines 24 and 25 1,761,373. 57,178. 1,608,145.
27 Subliact line 26 from lne 12: ' f?‘?%%%?%gfs R T
: @ Excess of revenue over expenses and disbursements 565 ) 5 64. %E@%j&% : S8 \&g &%&%’%;ﬁw A vw"e”%"g")"% gg 5 &?& .;:é%%
b Netinvestment income (f negative, enter -0-) SRR 1,185,058. SN R e )
¢ Adjusted net income (f negative, enter -0-) ~ Rt R NN R T N/A PES i o]
g23501 12-17-19  LHA For Paperwork Reductog Act Notice, see instructions. ' Form'990-PF 2019
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Form 990-PF {2019)

o

)

PROSPECT CREEK FOUNDATION

' 41-1736420 Page 2

] Balance Sheets Anached schedules and amounts in the descnphion Beginning of year End of year
. cotumn shouk beforend-okyear amounls anly (a) Book Value {b) Book Value (c) Fair Market Value
. 1 Cash - non-interest-bearing 66,706. 98,793. ,98,793.
‘ 2 Savings and temporary cash investments 2, 646 ,45 8. 694,8 3_‘3 . 694,833.
| 3 Accounts receivable P> ) S e | R e [ e R T
‘ Less: allowance for doubtful accounts P> I _ 1 \' _ N _ _
| 4 Pledges recenable >~ B e B R SR i TR
Less: allowance for doubtful accounts P
- 5 Grants recevable -
6 Recewables due from officers, directors, trustees, and other
disqualified persons
7 Omernotes o o el R R o EE Mo R e A T e oA
Less: allov\\rance for doubtfut accounts P>
al 8 Inventaries for sale or use
ﬁ 9 Prepaid expenses and deferred charges 4 '
<|10a Investments - U.S. and state government obligations 1,733,680. 9,961,567. 9,999,428.
‘| b Investments - corporate stock 2,283,246. 2,533,310. 5,489,653.
¢ Investments - corporate bonds ) -
R P e o) B R e
~ Less accumulated depreciation
- 12 Investments - mortgage loans L
13 Investments - other 23,228,280~ 17,235,431. 17,236,431.
14 Land, buildings, and equipment basis P> R
Less accumulated depreciation ,
15 Other assets (describe P> . ) B
! 16 Total assets (to be completed by all filers*- see the . :
! instructions. Also, see page 1, item 1) 29,958,370. 30,523,934. 33,519,138.
\ 17 Accounts payable and accrued expenses va‘f ; 3’2: 3 i‘vﬁ%%ﬁ%@
18 Grants payable e SN
‘ m[19  Deferred revenue 55 %;“/f{’?’*‘%%*%}%ﬁ’&%
' :‘:_. 20 Loansfrom officers, dweclgrs, tusteas, and other disqualified persons ﬁﬁzhﬁﬁéﬁ%ﬁﬁﬁ&k}%
é 21 Mortgages and other notes payable R N {, &&mﬁfiﬁk{%@%
~ S22 Other labilties (describe B> ) ‘ s e
3 23 Total liabilities (add hnes 17 through 22) 0. 0. g%«ﬁ;g&

24
25

y Net Assets or Fund Balances

Foundations that follow FASB ASG 958, check here

and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, che(f} here b

and complete lines 26 through 30.

> [ ]

< RS
AR & Sibar
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R
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29,958,370.

I R T T g R
B
y R

&

30,523,934, e

Oty
Kea
2 5\:) 24

26 Capial stock, trust principal, or current funds i %53 ’
, 27 Paid-in or capital surplus, or land, bldg., and equipment fund 0. VAR S ST
28 Retaned earnings, accumulated income, endowment, or other funds 0. 0. gf@x“*’i%%ﬁfﬁffﬁ%&%
29 Total net assets or fund balances 29,958,370. 30,523,934, &
- : (
Total Liabilities and net assets/fund balances 29,958,370. 30,523,934.
- sPart:llly| Analysis of Changg; in Net Assets or Fund Balances ~ )
1 Total net assets or fund balances at beginming of year - Part i}, column (a), line 29
(must agree with end-of-year figure reported on prior year's return) 1 29,958,370.
2 Enter amount from Part |, line 27a : 1 2 565,564.
3 Other increases not included in line 2 (iterize) P 3. 0.
_ 4 Addlines 1,2, and 3 . 4 30,523,934. !
5 Decreases not included n line 2 (itemize) P 5 0.
- 6_ Total net assets or fund balances at end of vear (Iine 4 minus ling 5) - Part i1, column (b), hne 29 n 6 30,523,934.
: Form 990-PF (2019)
923511 12-17-19 .
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Form 990-PF (2019) PROSPECT CREEK FOUNDATION 41-1736420 Page 3
|_Part v ] Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT
(a) List and describe the kind(s) of property sold (far example, real estate, (b),How acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a

b

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

[

d

e 846,760.

Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69. (1) Gains {Col. (h) gain minus
R l. (k), but not less than -0-) or
. (i) Adusted basis {k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from cal. (h))

a

b

[

d

e 846,760.

If gain, also enter in Part |, line 7
2 Capital gain net income or (net captal loss) If (loss), enter -0- n Part |, ling 7 2 846,760.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, line 8, column (c).
If (loss), enter -0~ in Part I, line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pernod? |:| Yes No

I "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

| Base pe(r?gd years (b) (c) Dlstnbl(Jazm ratio
‘ Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (¢))
‘ 2018 9,869,306. 36,492,141. .270450
2017 6,195,588. 41,012,460. .151066
2016 7,134,187. 46,461,627. .153550
2015 7,486,343, 39,240,276. .190782
2014 2,951,687. 55,121,956. .053548
2 Total of ine 1, column ()~ =" ~ 2 .819396
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .163879
4 Enter the net value of noncharitable-use assets for 2019 from Part X, fine 5 4 32,834,764.
5 Multiply ine 4 by hine 3 5 5,380,928.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 11,851.
7 Add lines 5and 6 7 5,392,779.
8 Enter qualifying distributions from Part XIl, line 4 8 1,608,145.

If hne 8 is equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2019)

923521 12-17-19
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13531019 131839 053-02190400

’ [

CONTINUATION FOR 990-PF, PART IV

PROSPECT CREEK FOUNDATION

41-1736420

PAGE 1 OoF 1

[Part Vv | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g , real estate, ‘bw’ﬁ“ﬂf’ccr?a”s'éed (? Date acquired| (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co. D - Donation mo., day, yr.} | (mo., day, yr.)

1a PUBLICLY TRADED SECURITY
b PUBLICLY TRADED SECURITY
¢ BAUPOST VALUE LP - I "
d FARALLON CAPITAL PARTNERS, L.P.
¢ PRIME-SCRC LP
f VALUEACT CAPITAL PARTNERS II, L.P.
g SPO PARTNERS II, L.P.
h HCP WPPE X INVESTORS, LLC

i HCP WPPE X INVESTORS, LLC - GAIN ON LIQUIDATION
|
k

|
m
n
0

aossasnas | (0o | (g Costratr s Gt

a 5,906.
b 212,501.
¢ 220,945.
d -568.
e 10.
f 57,773.
q -3,151.
h 304,756.
I 48,588.
|
K
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

B ns {ex f col. in over col.

(i) F.M.V. as of 12/31/69 (ILSA g;u1s 531%?5 (':,2,5: i%?s (T)' .cfoz:hs) pans e cbejts nootcl(ejss(?r)la%a"-o?")e ok {6
a 5,906.
b 212,501.
¢ 220,945.
d -568.
e 10.
f 57,773.
g -3,151.
h 304,756.
| 48,588.
i
k
|
m
n
0
2 Capital gain net income or (net capital loss) { :; ?,f‘,';‘s'f'g,‘}‘g? te(r]m"l: ?ar;,I{ ||:[|],$]Z 7 846,760.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-"in Part I, ine 8 N/A
RN

16
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Form 990-PF (2019) PROSPECT CREEK  FOUNDATION - .

41-1736420

Page 4

[RartVE]

Excise Tax Based on Investment Income {Section 4940(a), 4340(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operating foundations described In section 4940(d)(2), check here B> |:] and enter "N/A" on line 1.
Date of ruling or determination letter: ’ (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here |:| and enter 1%
- of Part |, ine 27b ' . 3 3
¢ All other domestic foundations enter 2% of Tine 27b. Exempt fareign orgamizations, enter 4% of Part |, ine 12, col. (b) &
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 .
3 Addlnestand2 - e 3
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-) 4 :
§ Taxbased on investment income. Subtract hine 4 from line 3. If zero or less, enter -0- 5 23,701.
6 Credits/Payments’ | . ii:\\:'*é“ %@W‘w ”5‘??}355:‘&3
a 2019 estimated tax payments and 2018 overpayment credited to 2019 ) 6a 32,237. égg géff’ ' o
b Exempt foreign orgamizations - tax withheld at source 6b 0. |Z&g ey
¢ Tax paid with apphication for extension of time to file (Form 8868) 6¢ 0. «;%fg 3 3
d Backup withholding erroneously withheld 6d 0. [z T
Total credits and payments. Add lines 6a through 6d 3 7 32,237.
Enter any penaity for underpayment of estimated tax. Check here l:l if Form 2220 (s attached - 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed ) | ¢ 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid ’ 10 8,536.
Enter the amount of line 10 to be: Credited to 2020 estimated tax P> 8,536. 11 0.
A [*Parthll““Agl Statements Regarding Activities
’ 1a During the tax year, did the foundation attempt to mfluence any nanonal state, or local fegislation or did 1t participate or intervene 1n ‘?fﬁ‘\ Yes| No
any pohitical campalgn'? ! 1a X
b Did 1t spend more than $100 during the year (etther directly or indirectly) for political purposes? See the instructions for the defimtion 1b X i

If the answer 1s "Yes"to 1a or 1b, attacha detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on xiolmcal expenditures (sechon 4955) imposed during the year:
(1) On the foundation. > $ 0. {(2) Onfoundation managers. > $
e Enter the reimbursement (if any) paid by the fpungatlon during the year for political expenditure tax |mpqsed on foundatton
managers. > $ 0.
2 Has the foundation engaged 1n any activities that have not previously been reported to the-IRS?
I1f "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes * -,
4a Did the foundation have unrelated business gross income of $1,000 or more during the §ear’7 . s
If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? . (
If "‘Yes," attach the statement requurez/j'by General Instruction T '
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
- ®Bylanguage in the goverming instrument, or .
© By state legislation that effectively amends the goverming instrument so that no mandatory directions that confiict with the state law
remam n the goverming instrument?

0.

-

7 Did the foundation have at Ie\ast $5,000 1n assets at any time during the year? If "Yes,* complete Part ll, col. (c), and Part XV -

8
' MN

)

b

Enter the states to which the foundation reports or with which it 1s registered. See instructions. ¥

x

\

If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G2 If “No," attach explanation .

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2019 or the tax year beginning 1n 20197 See the nstructions for Part XIV. If “Yes," complete Part XIV

Did any persons become substantial contributors during the tax year? if “Yes " attach a schadule Iisting ther names and addresses

. 923531 12-17-19-

13531019 131839 053-02190400
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Form 990-PF (2019) PROSPECT CREEK FOUNDATION . 41-1736420 Page 5
|PRartVIIz A Statements Regarding Activities ontneq) | : -

. is¥lYes| No
11 At any time during the year, tid the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)7 (f "Yes," attach schedule. See nstructions - ' 11
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
" 1f"Yes," attach statement. See nstructions 12 X
13 Did the foundation comply with the public inspection requirements for its aanuaI returns and exemption apphcatloﬁ? 13 | X'
Website address p» N/A .
14 Thebooksare ncareof p JULIE PIRAS ) Telephone no.p-952-476-0202
Locatedat p» 328 BARRY AVENUE SOUTH, SUITE 200-B, WAYZATA, MN " 2IP+4 »55391
15 Section 4947(a)(1)'nonexempt chanitable trusts fiing Form 990-PF in fieu of Form 1041 - check here ‘ ’ » ]
and enter the amount of tax-exempt interest recewved or accrued during the year l >| 15 I N/A
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If'-Yes," enter the name of the % ;, Sl gf%f}ﬁ
foreign country B> YER|E s 3&@ -
. @gjﬁgg}[ll;@&] Statements Regarding Activities for Which Form 4720 May Be Required ,
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 1 ¢ 7
1a Duning the year, did the foundation (either directly or wdirectly): . SR e
- S| SRy
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? C] Yes No ! {;%i-f’ 3
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ) i%m‘ -
a disqualified person? ’ . [ ves No e [ ”;é% :
(3) Furmish goods, services, or facilities to (or accept:them from) a disqualified person? ! .o I:] Yes 'No S 2 ' S )
(4) Pay compensatlon'to, or pay or reimburse the expenses of, a disqualified person? |___] Yes No l’ ; AN
(5) Transfer any income or assets to a disquahfied person (or make any of either available - / ' ¢ % p , i
for the benefit or use of a disqualified person)? ’ ! L—__] Yes Nc? ﬁ% :
(6) Agree to pay money or property to a government official? ( Exception. Check "No” Py B
if the foundation agreed to make a grant to or to employ the official for a period after 5
termination of government service, if terminating within 80 days.) ' ) ' [:] Yes No
. b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions } N/A
Organizations relying on a current notice rega’rdmg disaster assistance, check here » E] 4 ,
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected . | Y B )
before the first day of the tax year beginning in 2019? ic
2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundation was a pnvate\operatmg foundation B i;%f"*z b -
o defined 1n section 4942(1)(3) or 4942())(5)): \ X % o
~a At the end of tax year 2019, did the foundation have,any undistributed income (Part XIlI, lines . s E‘z -
6d and 6e) for tax year(s) beginning before 20192 I Yes No g;&
i "Yes," Iist the years p» , ! C, , . ; ’g&t}s oot
b Are there any years listed tn 2a for which the foundation 1snot applying the provisions of section 4942(a)(2) (relating to incorrect o] N
valuation of assets) to the year's undistnibuted income? (f applying section 49'42(a)(2) to alt years histed, answer "No" and attach | B
statement - see Instructions.) ' s . N/A
¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here. - A
~ > : : S I
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time !
during the year? [:I Yes No '
b if"Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A"
«  4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
. had not been removed from jéopardy before the first day of the tax yea\r beginning in 20197 C) 7

N - form 990-PF (2019)

\ '- ‘_ ~ . \- e . L :

4 N

. . 7 - ' . .
13531019 131839 053-02190400 2019.04030 PROSPECT CREEK FOUNDATION 053-0211

923541.12-17-19 .

po . 0




13531019 131839 053-02150400

[ [#]

Form B90-PF (2019) PROSPECT CREEK FOUNDATION 41-1736420 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required continueq)
5a During the year, did the foundation pay or incur any amount to; Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No .. B
{2) Influence the autcome of any specific public election (see section 4955); or to carry on, directly or indirectly, '
any voter registration drive? l:] Yes No : ’
(3) Prowide a grant to an indvidual far travel, study, or other similar purposes? I___] Yes No
(4) Prowide a grant to an organization other than a charitable, etc., orgamzation described in section o
4945(d)(4)(A)? See instructions |:] Yes No
{5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purpaoses, or for B
the prevention of cruelty to children or animals? |:] Yes No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in Regulations —_—
section 53.4945 or In a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here » I:I b T
¢ If the answer 1S "Yes" to question 5a(4), does the foundation clatm exemption from the tax because it maintained - B
expenditure responsibility for the grant? N/A |:] Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [T ves No | o ol
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870. R
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E:] Yes No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 |s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? D Yes No a
[ Part Vill [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
c) Compensation | (d} Contnbutions to
(a) Name and address hgmg%i‘g’g%t‘z\ég’% gd : )(lén:‘t%‘t: Pg't)' em"'%ﬁeaheelgﬁle"umans 3%%)0%3: ?:f‘f’f
MARTHA CLARK ATWATER DIRECTOR
636 FERNDALE AVENUE
WAYZATA, MN 55391 0.00 0. 0. 0.
H B ATWATER, JR DIRECTOR
636 FERNDALE AVENUE
WAYZATA, MN 55391 0.00 0. 0. 0.
ELIZABETH ATWATER CONNOLLY DIRECTOR
2010 JAMES AVENUE SQOUTH
MINNEAPOLIS, MN 55405 0.00 0. 0. 0.
i
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hToiﬂfs' ?)g(rj a\é%?ge (c) Compensation J"ﬁ’ gcg%g};;?gl:%‘eﬂ:ﬁﬂ(gs aﬁ%ﬁﬁ ,eonl%%r
devoted to position [ allowances
NONE
2}
Total number of other employees paid over $50,000 » l 0

923551 12-17-19
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Form 990-PF (2019) PROSPECT CREEK FOUNDATION 41-1736420 Page 7
l Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinue)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
! NONE
Total number of others receiving over $50,000 for professional services > 0
| Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the Expense
number of arganizations and other beneficiaries served, conferences convened, research papers produced, etc. XPENSES
‘ 1 NONE
‘ 0.
2
3
4
{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2. Amount
1 NONE
)
0.
2
All other program-related investments. See instructions.
3NONE
0.
Total. Add lines 1 through 3 > 0.

Form 990-PF (2019)

923561 12-17-19
-9 -
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Form 990-PF (2019) PROSPECT CREEK FOUNDATION 41-1736420 Page 8
Minimum Investment Return (a) domestic foundations must complete this part. Foreign foundations, see instructions )
1 Far market value of assets not used (or held for use) directly i carrying out charitable, etc., purposes. o
| a Average monthly far market value of securities 1a 11,653, 358.
! b Average of monthly cash balances . 1b 1,449,573.
¢ Fair market value of all other assets 1c 20,231,855.
d Total (add lines 1a, b, and c) 1d 33,334,786.
e Reduction claimed for blockage or other factors reported on fines 1a and
1c (attach detailed explanation) [ 1e | 0.y -
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d 3 33,334,786.
‘ 4 Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 500,022.
| 5 Netvalue of noncharitable-use assets. Subtract ine 4 from Iine 3. Enter here and on Part V, line 4 5 32,834,764.
‘ 6__ Minimum investment return. Enter 5% of line 5 6 1,641,738.
| [ Part XI | Distributable Amount (see nstructions) (Section 4842(j)(3) and (j)(5) private operating foundations and certain
‘ foreign organizations, check here » [: and do not complete this part.)
‘ 1 Minimum investment return from Part X, line 6 1 1,641,738.
2a Tax on investment income for 2019 from Part VI, line § 2a 23,701.
b Income tax for 2019. (This does not include the tax from Part VI.) 2b e
¢ Add hnes 2a and 2b 2 23,701.
3 Distributable amount before adjustments. Subtract line 2¢ from hne 1 3 1,618,037.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes 3 and 4 5 1,618,037,
6 Deduction from distributable amount (see instructions) 6 0.
1 7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIIl, line 1 7 1,618,037.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes. .
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,608,145.
b Program-related investments - total from Part [X-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: ' I
a Suitabity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8; and Part XIIlI, line 4 4 1,608,145.
| . 5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
} " income. Enter 1% of Part I, ing 27 5 0.
1 6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,608,145.

Note: The amount on line 6 wil be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
43840(e) reduction of tax in those years.

Form 990-PF (2019)

923571 12-17-19
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Form 990-PF (2019) PROSPECT CREEK FOUNDATION 41-1736420 Page 9

Part XllIl | Undistributed Income (see instructions)

(a) {b) (c) (4)
Corpus Years prior to 2018 . 2018 2019

1 Distributable amount for 2019 from Part XI,
line 7 1,618,037.

2 Undistributed income, if any, as of the end of 2019
a Enter amount for 2018 only ' 0.
b Total for prior years:

1 )

3 Excess distributions carryover, if any, to 2019:
aFrom 2014
b From 2015 4,316,772.
¢ From 2016 4,847,030.
dFrom 2017 4,379,895.
eFrom 2018 8,083,567.
f Total of lines 3a through e 21,627,264. [

4 Qualfying distnbutions for 2019 from '

PartXil,ine4: ™ ¢ 1,608,145.
a Applied to 2018, but not more than ling 2a 0. }
b Applied to undistributed income of prior l

i
}

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2019 distributable amount 1,608,145.
e Remaining amount distributed out of corpus | 0. ]

5§ Excess distributions carryover applied to 2019
(If an amount appaars n column {d), the same amount
must be shown in column (a) ) 9 ’ 8 9 2 hd 9 7 8 9 2 hd

6 Enter the net total of each column as
indicated below:

a Corpus Add Iines 3f, 4¢c, and 4e Subtractline 5 2 1 y 6 1 7 ’ 3 7 2 .

b Prior years' undistributed income. Subtract
line 4b from hine 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed incorne for 2018. Subtract line
4a from line 2a. Taxable amount - see instr. 0.
f Undistributed income for 2019. Subtract
lines 4d and 5 from kne 1. This amount must
be distributed 1n 2020 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(q)(3) (Election

may be required - sge Instructions) 0.
8 Excess distributions carryover from 2014
not applied on line 5 or line 7 0.
9 Excess distnibutions carryover to 2020.
Subtract hines 7 and 8 from hne 6a 21,617,372. - -

10 Analysis of hne 9.
aExcess from 2015 4,306,880.
b Excess from 2016 4,847,030.
¢ Excess from 2017 4,379,895.

d Excess from 2018 8,083,567.
e Excess from 2018
923581 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019) PROSPECT CREEK FOUNDATION 41-1736420 Page 10
[ Part XM Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruting ‘ »
b Check box to indicate whether the foundation Is a private operating foundation described in section |__—] 4942())(3) or [:] 4942M
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2019 {b) 2018 {c) 2017 (92016~ {e) Total

investment return from Part X for
each year listed

b 85% of line 2a /
¢ Qualifying distributions from Part XII, /
line 4, for each year listed /

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢ /
3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets” alternative test - enter:
(1) Value of all assets

{2) Value of assets qualifying / i
under section 4942(})(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of mimmum investment return

shown in Part X, line 6, for each year
hsted

¢ "Support” alternative test - enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)) )m)
(3) Largest amoyrit of support from
an exy gamzallon
(4] Grosginvestment income
| Part XV | Supplementary Informatlon {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

—

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
H B ATWATER, JR
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or !
other entity) of which the foundation has a 10% or greater interest.
NONE
2 information Regarding Contribation, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or orgamizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone numbes e email address of the person to whom applications should be addressed:
MARTHA C. ATWATER, 612-672-9603
636 FERNDALE AVENUE, WAYZATA, MN 55391
b The form in which applications should be submitted and information and matenals they should include:
IN WRITING WITH SUPPORTING MATERIALS INDICATING CH.ARITABLE PURPOSE

¢ Any submission deadlines:

N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors: 4
N/A
923601 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019) PROSPECT CREEK FOUNDATION

41-1736420  Page 11

{Part XV Supplementary Information

(continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient1s an individual,
show any refationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

contribution

Purpose of grant or

~ Amount

a  Paid durning the year

BERKELEY REPERTORY THEATER
999 HARRISON STREET
BERKELEY, CA 94710

PC

DPERATIONAL

2,500.

CALIFORNIA STATE PARKS FOUNDATION
50 FRANCISCO STREET, SUITE 110
SAN FRANCISCO, CA 94133

PC

PPERATIONAL

1,000,

CAMEO CINEMA
1340 MAIN STREET -
ST, HELENA, CA 94574

PC

PPERATIONAL

3,000,

CHILDREN'S HOME SOCIETY
1605 EUSTIS ST.
ST PAUL, MN 55108 .

PC

DPERATIONAL

1,000,

CHILDREN'S THEATRE COMPANY
2400 3RD AVENUE SOUTH, MINNEAPOLIS,
MN 55404 MINNEAPOLIS, CA 55404

PC

PPERATIONAL

1,000.

Total SEE CON

TINUATION SHEET(S)

1,597,070,

b Approved for future payment

NONE

Total

> 3b

0.

923611 12-17-19

13531019 131839 053-02190400
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) PROSPECT CREEK FOUNDATION

41-1736420

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

DAWN REDWOODS CHARITABLE TRUST
1 BLACKFIELD DRIVE, #331
TIBURON, CA 94920

PC

PPERATIONAL

- 1,000,

EVANS SCHOLARS FOUNDATION
721 UNIVERSITY PLACE
EVANSTON, IL 60201

PC

PPERATIONAL

500.

FINE ARTS MUSEUM OF SAN FRANCISCO
233 POST STREET -
SAN FRANCISCO, CA 94108

PC

PPERATIONAL

20,000,

FRIENDS & FDN ST. HELENA PUBLIC
LIBRARY

BOX 171

ST. HELENA, CA 94574

PC

DPERATIONAL

2,000,

FRIENDS OF THE HENNEPIN COUNTY
LIBRARY

300 NICOLLET MALL

MINNEAPOLIS, MN 55401

PC

PPERATIONAL

2,000,

GENTRY COUNTY SOIL & WATER
CONSERVATION

512 EAST HIGHWAY 136
ALBANY, MO 64402

PC

PPERATIONAL

500,

GREAT MN SCHOOLS
1300 LAGOON AVE
MINNEAPOLIS, MN 55408

pC

PPERATIONAL

707,690,

GREATER MINNEAPOLIS CRISIS NURSERY
5400 GLENWOOD AVENUE
MINNEAPOLIS, MN 55422

PC

PPERATIONAL

2,000,

GROVES ACADEMY
3200 HIGHWAY 100 S
ST LOUIS PARK, MN 55416

PC

PPERATIONAL

81,780.

GUTHRIE THEATER
818 2ND STREET SO
MINNEAPOLIS, MN 55415

PC

PPERATIONAL

3,000.

Total from continuation sheets

1,588,570,

923631
04-01-19

13531019 131839 053-02190400
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N S

PROSPECT CREEK FOUNDATION

41-1736420

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient

Name and address (home or busi

ness)

If recipient ts an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

INTERFAITH OUTREACH
110 GRAND AVENUE SOUTH
WAYZATA, MN 55391

PC

PPERATIONAL

2,000,

KQED PUBLIC RADIO
50 BEALE ST. STH FLOOR
SAN FRANCISCO, CA 94105

PC

PPERATIONAL

AN

1,000,

MINNEAPOLIS INSTITUTE OF ARTS
2400 3RD AVENUE SOUTH
MINNEAPOLIS, MN 55404

PC

PPERATIONAL

20,000.

MINNESOTA HISTORICAL SOCIETY
345 WEST KELLOGG BLVD
ST. PAUL, MN 55102

PC

PPERATIONAL

2,000,

MINNESOTA LAND TRUST
2356 UNIVERSITY AVENUE WEST,
ST. PAUL, MN 55114

SUITE 240

PC

PPERATIONAL

1,000.

MINNESOTA LANDSCAPE ARBORETUM
FOUNDATION

3675 ARBORETUM DR

CHASKA, MN 55318 |

PC

PPERATIONAL

2,000,

MINNESOTA OPERA
620 NORTH 1ST ST~
MINNEAPOLIS, MN 55401

PC

PDPERATIONAL

5,000.

MINNESOTA ORCHESTRA
1111 NICOLLET MALL
MINNEAPOLIS, MN 55403

PC

DPERATIONAL

15,000,

MINNESOTA PUBLIC RADIO
480 CEDAR STREET
ST. PAUL, MN 55101

PC

7
PPERATIONAL

4,000,

MINNESOTA ZOO
13000 200 BLVD
APPLE VALLEY, MN 55124

PC

DPERATIONAL

2,000,

Total fram continuation sheets

923631 N
04-01-18

13531019 131839 053-02190400
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) PROSPECT CREEK FOUNDATION 41-1736420
[Part‘XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Recipient if recipient 1s an individual,
show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution Amount

or substantial contributor recipient

‘ Name and address (home or business)

MINNETONKA CENTER FOR THE ARTS pC DPERATIONAL
2240 NORTH SHORE DRIVE !
WAYZATA, MN 55391 2,000,

MUSIC IN THE VINEYARDS i DPERATIONAL
PO BOX 6297
| NAPA, CA 94581 1,500,

| NAPA CENTER FOR THOUGHT & CULTURE PC PDPERATIONAL
PO BOX 151
NAPA, CA 94559 1,000,

NAPA POLICE OFFICERS' ASSOCIATION PC DPERATIONAL
1539 FIRST STREET
NAPA, CA 94559 500,

NATIONAL PARK FOUNDATION pC PPERATIONAL
1110 VERMONT AVE .
WASHINGTON, DC 20005 1,000,

NORTHERN CLAY CENTER iJ DPERATIONAL
2424 FRANKLIN AVENUE EAST
MINNEAPOLIS, MN 55405 2,000,

OLE HEALTH FOUNDATION PC DPERATIONAL
1100 TRANCAS ST NO 300
NAPA, CA 94558 100,000,

345 WASHINGTON STREET
ST. PAUL, MN 55102 2,000,

|
} ORDWAY CENTER FOR PERFORMING ARTS PC PPERATIONAL
\
|
|
|

PAGE EDUCATION FOUNDATION pC PPERATIONAL
PO BOX 581254
MINNEAPOLIS, MN 55458 . 1,000,

PARKS & TRAILS COUNCIL OF MINNESOTA pC HPERATIONAL
275 EAST 4TH STREET '
ST. PAUL, MN 55101 1,000,

Total from continuation sheets

923631
04-01-19
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) PROSPECT CREEK FQOUNDATION 41-1736420

[Part XV.] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (home or business)

If reciprent 1s an individual,
show any relationship to
any foundatign manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

POMONA
333 NORTH COLLEDGE WAY
CLAREMONT, CA 91711

pC

PDPERATIONAL

15,000,

PRINCETON UNIVERSITY
200 ELM DRIVE
PRINCETON, NJ 08544

PC

PPERATIONAL

45,000,

PROJECT FOR PRIDE IN LIVING
1035 EAST FRANKLIN -~
MINNEAPOLIS, MN 55404

bc

PPERATIONAL

2,000,

PROJECT SUCCESS
1 GROVELAND TERRACE
MINNEAPOLIS, MN 55403

b

PPERATIONAL

1,000,

RAILS TO TRAILS
2121 WARD CT, STH FLOOR
WASHINGTON, DC 20037

PC

DPERATIONAL

500.

RIANDA HOUSE
1475 MAIN STREET
ST. HELENA, CA 94574

PC

DPERATIONAL

10,000,

RUTHERFORD VOLUNTEER FIRE DEPARTMENT
1199 BIG TREE ROAD
ST. HELENA, CA 94574

PC

DPERATIONAL

1,000,

SAN FRANCISCO OPERA
301 VAN NESS AVE
SAN FRANCISCO, CA 94102

PC

PPERATIONAL

4,000,

SCIENCE MUSEUM OF MINNESOTA
120 KELLOGG BLVD
ST. PAUL, MN 55102

PPERATIONAL

5,000.

ST. HELENA CHORAL SOCIETY
PO BOX 164
ST. HELENA, CA 94574

b

PPERATIONAL

1,000,

Total from continuation sheets

923631
04-01-19
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' PROSPECT CREEK FQOUNDATION 41-1736420
[ Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution Amount

or substantial contributor recipient

Name and address (home or business)

ST. HELENA FARMER'S MARKET pC DPERATIONAL
PO BOX 70 \
ST. HELENA, CA 94574 1,000,

ST, PAUL CHAMBER ORCHESTRA ’ PC DPERATIONAL
408 ST. PETER STREET
ST, PAUL, MN 55102 . . 5.000.

SUMMIT ACADEMY - [PC DPERATIONAL
935 OLSON MEMORIAL HIGHWAY
MINNEAPOLIS, MN 55405 225,000,

TELLURIDE FILM FESTIVAL pC DPERATIONAL

800 JONES STREET
~

BERKELEY, CA 94710 : 18,100,

THE BLAKE SCHOOL PC DPERATIONAL
110 BLAKE ROAD S,
HOPKINS, MN 55343 15,000,

THE BRIDGE pC DPERATIONAL
2200 EMERSON AVENUE SO
MINNEAPOLIS, MN 55405 2,000,

THE JUNGLE THEATER bc DPERATIONAL
2951 LYNDALE AVENUE SOUTH
MINNEAPOLIS, MN 55408 4,000,

THE TRUST FOR PUBLIC LAND PC PPERATIONAL
2610 UNIVERSITY AVENUE, SUITE 300
ST. PAUL, MN 55114 i 2,000,

THE WESTMINSTER FUND PC PPERATIONAL
1424 WEST PACES FERRY RD
ATLANTA, GA 303272428 5,000.

- - BE i a=a
TUBMAN PC OPERATIONAL

3111 FIRST AVE S, ,
MINNEAPOLIS, MN 55408 2,000,

Total from continuation sheets

923631
04-01-19
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' PROSPECT CREEK FOUNDATION . 41-1736420
| Part: XV | Supplementary Information .
3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indmvidual,
show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution Amount

or substantial contributor reciptent

Name and address (home or business) \

|
|
w TWIN CITIES PUBLIC TELEVISION PC DPERATIONAL
|
172 EAST ATH STREET
ST. PAUL, MN 55101 3,000,

UNITED WAY pC DPERATIONAL
404 SOUTH 8TH STREET
MINNEAPOLIS, MN 55404 ) 25,000,

UPVALLEY FAMILY CENTER pC DPERATIONAL
1440 SPRING STREET
ST. HELENA, CA 94570 : 1,000,

1750 HENNEPIN AVENUE
MINNEAPOLIS, MN 55403 1,000,

WALKER ART CENTER PC PPERATIONAL
|
\

| WAYZATA CRIME PREVENTION COALITION o PDPERATIONAL
| 402 EAST LAKE STREET
WAYZATA, MN 55391 1,000,

WAYZATA FIRE DEPARTMENT GOV PDPERATIONAL
600 RICE STREET
WAYZATA, MN 55391 500.

' YMCA OF THE USA PC DPERATIONAL
101 N WACKER DRIVE
CHICAGO, IL 60606 3,000,

WOMEN CANDIDATE DEVELOPMENT COALITION PC PPERATIONAL
550 RICE STREET
ST. PAUL, MN 55103 1,000,

THE WHITE BARN PC DPERATIONAL
2727 SULPHUR SPRINGS AVENUE '
ST. HELENA, CA 94574 1,000,

NAPALEARNS PC PDPERATIONAL
2121 IMOLA AVE
NAPA, CA 94559 50,000,

Total from continuation sheets

923631
04-0%-19
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' PROSPECT CREEK FOQUNDATION 41-1736420
[_Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution Amount

or substantial contributor recipient

Name and address (home or business)

PLANNED PARENTHOOD PC DPERATIONAL
1200 LAGOON AVENUE
MINNEAPOLIS, MN 55408 7,000,

SUMMER SEARCH PC DPERATIONAL
159 H STREET
PETALUMA, CA 94952 2,000,

HIGHPOINT CENTER FOR PRINTMAKING PC PPERATIONAL
2638 LYNDALE AVE S,
MINNEAPOLIS, MN 55408 1,000,

GRAYWOLF PRESS PC DPERATIONAL
2402 UNIVERSITY AVE, SUITE 203
ST, PAUL, MN 55114 2,500,

CONVERGENCE CENTER FOR POLICY PC PPERATIONAL
RESOLUTION

1133 19TH ST NW, SUITE 410
WASHINGTON, DC 20036 5,000.

SPRINGBOARD FOR THE ARTS PC DPERATIONAL
308 PRINCE ST STE 270
ST, PAUL, MN 55101 \ 2,000,

MARINLINK PC DPERATIONAL
5800 NORTHGATE MALL STE 250 ’
SAN RAFAEL, CA 94903 5,000,

BRADY CENTER TO PREVENT GUN VIOLENCE PC PPERATIONAL
840 FIRST STREET, NE STE 400
WASHINGTON, DC 20002 92,000,

e

CRISTO REY JESUIT HIGH SCHOOL PC PPERATIONAL
2924 4TH AVE S
MINNEAPOLIS, MN 55408 5,000,

UKIAH JUNIOR ACADEMY PC DPERATIONAL
180 STIPP LN
UKIAH, CA 95482 - . 500,

Total from continuation sheets

823631
04-01-19 -
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' PROSPECT CREEK FOQUNDATION 41-1736420
[Part XV.] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution

or substantial contributor recipient

Amount

Name and address (home or business)

SAVE THE LAKES PC PPERATIONAL ‘
61 WOOD ROAD
CHEPACHET, RI 02814 1,000,

NY ROAD RUNNERS PC DPERATIONAL
156 WEST 56TH STREET 3RD FLOOR N
NEW YORK, NY 10019 500.

SEEK MUSEUM PC PPERATIONAL
PO BOX 116
RUSSELLVILLE, KY 42276 500.

LOS ANGELES LEADERSHIP FOUNDATION PC PPERATIONAL
2670 GRIFFIN AVE
LOS ANGELES, CA 90031 1,000,

MATTHEW HARRIS ORNSTEIN MEMORIAL PC PPERATIONAL
FOUNDATION

2212 WYOMING AVE NW
WASHINGTON, DC 20008 25,000.

TRAILBLAZER FOUNDATION PC DPERATIONAL
PO BOX 271767
FORT COLLINS, CO 80527 1,000,

LAKE MINNETONKA ASSOCIATION pC DPERATIONAL
PO BOX 248
EXCELSIOR, MN 55331 1,000,

wa v

| Total from continuation sheets

923631
04-01-19

\
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Form 990-PF (2019)

PROSPECT CREEK_FOUNDATION

41-1736420  Page12

Part XVi-A Analysis of Income-Producing Activities

Unrelat

d business income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 513, or 514 (e)
Bus(lan)ess (b) sgo:: (d) Related or exempt
1 Program service revenue: code Amount code Amount functian income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securittes 14 247 ,884.
5 Net rental income or (loss) from real estate; i
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
praperty
7 Other investment income 900099 -20,073.| 14 1,252,366.
8 Gain or (loss) from sales of assets other
than inventory 18 846,760.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 QOther revenue:
a
b ]
c
d
e
12 Subtotal. Add columns (b), (d), and (e) -20,073. 2,347,010. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 2,326,937.
(See worksheet in line 13 instructions to verfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

923621 12-17-19

14

Form 990-PF (2019)

2019.04030 PROSPECT CREEK FOUNDATION 053-0211




Farm 990-PF (2019) PROSPECT CREEK FOUNDATION 41-1736420  Page13

[Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the folfowing with any other orgamzation described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or 1n section 527, relating to pohtical orgamizations?

a Transfers from the reporting foundation to a nonchantable exempt orgamzation of: o
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: R -
(1) Sales of assets to a noncharitable exempt orgamization 1b(1) X
(2) Purchases of assets from a nonchanitable exempt orgamization 1b{2) X
(3) Rental of facihities, equipment, or other assets 1b{3} X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of faciities, equipment, mailing hsts, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the gaods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharning arrangement, show in
column (d) the value of the goods, other assets, or services recewed.

(a)Llne no (b) Amount involved (C) Name of noncharitable exempt organization (d) Dasacription of translers, ransachions, and sharing arrangements
N/A
2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 527? D Yes No

b _If “Yes,” complete the following schedule.

(a) Name of orgamzation (b) Type of orgamization (¢) Description of relationship

N/A

Under penalties of perury, | daclare that | have examined this raturn, including accompanying schedules and statements, and to the best of my knowledge
and bahef, 1t is bue, correct, and complete Daclaration of preparer (other than taxpayer) 1s basad on all information of which preparer has any knowledge

p——————————
May the IRS discuss this
retwrn with the preparer

Sign shown below? See instr
Here| D )\ &%ﬂ'; ay | /o/2/2¢ P DIRECTOR Yes [_INo
Signiature &F officer or trustee V4 Dae Title
Print/Type preparer's name Preparer's signature Date Check [:] PTIN
self- employed

Paid ANNE" TOOHEY ANNE TOOHEY 10/19/20 P01282064
Preparer | s ame » CLIFTONLARSONALLEN LLP Frm'sEiN > 41-0746749
Use Only

Firm'saddress » 220 S 6TH STREET, SUITE 300

MINNEAPOLIS, MN 55402 Phoneno. 612-376-4500

923622 12-17-19
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PROSPECT CREEK FOUNDATION

—

41-1736420 7

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMQOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

DIVIDENDS 114,193. 0. 114,193. 114,193.

INTEREST 138,395. 0. 138, 395. 138,395.

PURCHASED INTEREST -4,704. 0. -4,704. -4,704.

TO PART I, LINE 4 247,884. 0. 247,884. 247,884.

FORM 990-PF N OTHER INCOME STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

PARTNERSHIP K-1 ACTIVITY 1,232,293. 147,592.

TOTAL TO FORM 990-PF, PART I, LINE 11 1,232,293. 147,592.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) ' (B) (C) ' (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

10,800. 0. 10,800.

10,800. 0. 10,800.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

DESCRIPTION

INVESTMENT MANAGEMENT FEES

TO FORM 930-PF, PG 1, LN 16C

13531019 131839 053-02190400

(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

56,322. 56,322. 0.

56,322, 56,322. 0.

25 STATEMENT(S) 1, 2, 3,

2019.04030 PROSPECT CREEK FOUNDATION 053-0211
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PROSPECT CREEK FOUNDATION 41-1736420
- FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
J
FORM 990-T TAXES 95,900. 0. 0.
TO FORM 990-PF, PG 1, LN 18 95,900. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6 ,
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WIRE TRANSFER FEES 275. 0. 275.
MISCELLANEOUS 150. 0. 0.
FOREIGN TAX 856. 856. 0.
TO FORM 990-PF, PG 1, LN 23 ~1,281. 856. 275.
N\
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7
: U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
SEE STATEMENT X 9,961,567. 9,999,428,
TOTAL U.S. GOVERNMENT OBLIGATIONS 9,961,567. 9,999,428.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 9,961,567. 9,999,428.

FORM 990-PF CORPORATE STOCK STATEMENT 8

! . ) FAIR MARKET

DESCRIPTION--_:._ - - BOOK VALUE VALUE

SEE STATEMENT 2,533,310. 5,489,653.

TOTAL TO FORM 990-PF. PART II, LINE 10B 2,533,310. 5,489,653.
26 STATEMENT(S) 5, 6, 7, 8
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PROSPECT CREEK FOUNDATION 41-1736420
FORM 990-PF OTHER INVESTMENTS STATEMENT 9

VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE ‘VALUE
PARTNERSHIPS - SEE STATEMENT COST 17,235,431. 17,236 ,431.
TOTAL TO FORM 990-PF, PART II, LINE 13 17,235,431. 17,236,431.

! (
” }
27 STATEMENT(S) 9
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