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rom 990-PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

2949105760304

—

| OMB No 1545-0047

2019

\

Department of the Traasury » Do not enter social security numbers on this form as it may be made public.

Intemal Revenus Service » Go to www.irs.gov/Form890PF for instructions and the latest information. Open to Public Inspection
For calendar year 2019 or tax year beginning , 2019, and ending , 20

Name of foundation A Employer identification number

The Robert D. and Patricia E. Kern Family Foundation, Inc. 39-1523558
Number and street (or P.O. box number if mail is nbt delivered to street address) Room/suite B Telephone number (see instructions)

W305 S4239% Brookhill Road

(262)968-6838

Clty or town, state or province, country, and ZIP or foreign postal code
Waukesha WI 53189

If exemption application is pending, check here» D

G Check all that apply: [J Initial retum O initial retum of a former public
3 Final retum [0 Amended return

[J Address change [ Name change

charity| 0 1. Forelgn organizations, check here .

(1

2. Forelgn organizations mesting the 85% test,
check here and aftach computation - o

H Check type of organization: [X] Section 501(c)(3) exempt private foundation
[J Section 4947(a)(1) nonexempt charitable trust

[] Other taxable private foung?&n

If pnvate foundation status was terrminated under
section 507(b)(1){A), check here . > D

I Fair market value of all assets at

end of year {from Part Il, col. (c), [J Other (specify)

J  Accounting method: [ Cash [] Accrual

If the foundation is in a 60-month termination
under section 507(b){1}(B), check here

ine16)» § 718,414,099. (Part |, column (d), must be on cash basis.)
Part ll Analysis of Revenue and Expenses (The total of Disbursements
) amou:ts in columns (b}, (¢), and (d) r'r,nay not ng:essarily equal (233‘31'2;%1?" (] Net Investment | (c) Adjusted net (d)'°")g:;)aé';§:'°
= the amounts in column (a) (see instructions).) books (cash basis only)
'23 1  Contributions, gifts, grants, etc., received (attach schedule) B !
= 2  Check I [X] if the foundation is not required to attach Sch. B |
e— 3 Interest on savings and temporary cash investments {
. 4 Dividends and interest from s: 6,188,643.| 6,188,643. {
5a Gross rents . . {
b Net rental income or (Ioss) .
g 6a Net gain or (loss) from sale of assets notonlne 10 | 26,404, 233. . §
5 b Gross sales price for all assetsonline6a 100, 125, 339. L~6a Stmt . 4
3| 7 Capital gain netincome (from Part IV, line 2) 26,404,233, S !
N‘: 8 Net short-term capital gain . !
€& [ 9 Income modification . |
O~ | 10a Gross sales le: retumﬁﬁﬁmﬁ A\!l (&) ! H
o b Less: Cost of doo = ' |
(@) E ¢ Gross profit or (@ ) (dN@dVl s‘;‘pfedz o \ i
X> = |11  Otherincome (affa &EC_ 8,875,527.| B8,435,556. !
Z M (12 Total Add lines 1 1—\;—_—.” T . |41,468,403.[41,028,432. !
nZ.'N 13 Compensation f offi ord ta. -gtc. 1,080, 342. 128, 036. 945,567.
Ugg 14 Other employee salaries and wages . 2,973,167, 22,499, 2,949_,484.
15 Pension plans, employee benefits . . . . . 1,210,398, 33,697. 1,174,928.
£ :% 16a Legal fees (attach schedule) . L-16a Stmt 33, 910. 0. 17, 025.
< py| b Accounting fees (attach schedule) L~16b, Stmt 33,559. 16,780. 16,779.
= | ¢ Otherprofessional fees (attach schedule)L-16c Stat 3,994,426.| 3,592,257, 402,169.
= P17 Interest .
D cR|18 Taxes (attach schedule) (see mstructlons) See. Stmt 382,279. 0.
NS E 19  Depreciation (attach schedule) and depletion . f - 1
© |20 Occupancy . . 47,945. | AL AFS 47,945,
: 21  Travel, conferences, and meetmgs 1,629,014.] 77 V&= 1,629,014,
5 22 Printing and publications 4,887 . j— ~ J 4,897.
2|23  Other expenses (attach schedule) ‘See.stmg 3,243,433 800 03 207% 3,243,433,
|24 Total operating and administrative expenses. CS———
& g Add lines 13 through 23 . 14, 633BEREIVED FOSLIZ¥oDEDT 10,431,241.
5> &|25 Contributions, gifts, grants paid ) 47,309,711.7 . sl 47,309,711,
< 26 Total expenses and disbursements. Add llnesz4 and 25 161,943,081, 3,793,269. 57,740,952,
== 27  Subtract line 26 from line 12: ' .
\7) a Excess of revenue over expenses and disbursements |-20,474,678. C - - ‘
b Netinvestment income (if negative, enter -0-) 37,235,163. T
c Adjusted net income (if negative, enter -0-) ) ]
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)
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*  Form 990-PF (2018) Page 2
Balance Sheets Attached schedules and amounts in the description coumn | Beginning of year End of year
- should be for end-of-year amounts only. (See instructions.) {a) Book Value {b) Book Value {c) Falr Market Value
1 Cash—non-interest-beanng - e 98,815. -10,032. -10,032.
2 Savings and temporary cash investments . 1,455,185. 4,086,495. 4,086,495.
3 Accounts recewable > . o L 1 _ -3
Less: allowance for doubtful accounts
4 Pledges receivable > C L. . AR
Less: allowance for doubtful accounts » )
5 Grants receivable . .
6 Receivables due from offlcers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » T
Less: allowance for doubtful accounts» __
&1 8 Inventories for sale or use
2l o Prepaid expenses and deferred oharges .
!t’ 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) L-10b $tmt | 290, 670,190.]350, 025, 504. 350,025,504,
¢ Investments—corporate bonds (attach schedule).-10¢ Stmt | 66, 455,791.| 69,742,061. 69,742,061.
11 Investments—iand, buildings, and equipment: basis» |~ : . i
Less: accumulated depreciation (attach schedule) »
12 Investiments—mortgage loans . e e e
13  Investments—other (attach schedule) L-13 Stmt | 309,624,134.(294,570,071. 294,570,071,
14  Land, buildings, and equipment: basis » ' H
Less: accumulated depreciation (attach schedule) » 0.
15  Other assets (describe > )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) - - . - |668,304,115.[718,414,099. 718,414,099.
17 Accounts payable and accrued expenses . i
» | 18  Grants payable . f
2119 Deferred revenue . §
:'E 20 Loans from officers, directors, trustees and other dlsqualrﬁed persons f
8121 Mortgages and other notes payable (attach schedule) . I
=*122  Other liabilities (describe » ) - 1
23 Total liabllities (add lines 17 through 22) . j
o Foundations that follow FASB ASC 958, check here > Z] :
g and complete lines 24, 25, 29, and 30.
% 24 Net assets without donor restrictions 668,304,115.(718,414,099.
m | 25 Net assets with donor restrictions i
B Foundations that do not follow FASB ASC 958 check here > E] :
2 and complete lines 26 through 30.
- 28 Capital stock, trust principal, or current funds .
e 27 Paid-in or capital surplus, or land, bldg., and equrpment fund i
2128 Retained earnings, accumulated income, endowment, or other funds i
&' 29 Total net assets or fund balances (see instructions) 668,304,115.1718,414, 0899, J
% 130 Total liabilities and net assets/fund balances (see i
4 instructions) . 668,304,115.|718,414,099.

-

A HhON

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year—Part ||, column (a), line 29 {must agree with

end-of-year figure reported on prior year’s return)
Enter amount from Part (, line 27a

Other increases not included in line 2 (itemize) b CY Unreal i zed Ga in

668,304,115.

-20,474,678.

70,584, 662.

Add lines 1, 2,and 3 . .
Decreases not included in line 2 (|tem|ze) >

718,414,099,

Total net assets or fund balances at end of yeer (line 4 minus line 5)—Part ll, column (b), line 29 ,

DI DWW |N |-

718,414,099,

BAA

REV 06/02/20 PRO

Form 990-PF (2019)



~
'

Form 990-PF (2019) Page 3
EGEN  Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold {for example, real estate, (b)’,’_*_"l‘,"(‘ amc#atgemd {c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D—Donation {mo., day, yr.) {mo., day, yr.)
18 Various Stocks and Bonds - see attached summary page 26 (P various various
b Gains reported on K-1s and partnerships - see attached summary page 26 [P various various
c
d
e
() Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale ((e) plus {f) minus (g))
a 88,347,152, 73,721,106. 14,626,046.
b 11,778,187, 0. 11,778,187.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. @ Gains (Col. (h) gain minus
. col. (), but not less than -0-) or
) FMV as of 12/31/69 O A o ‘?vs’r‘zifs(; ’if‘:“fn Losses (from col. (hj)
a 0. 0. 0. 14,626,046,
b 0. 0. 0. 11,778,187.
c
d
e
. If gain, also enter in Part |, line 7 }
2 it: t i Il
Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 2 26,404,233,
38 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in]
Partl, line8 . 3 0.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net invastment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes X No
If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) )
Calendar yE:rs?or &o‘;ea’ beg!nning in) Adjusted qual'rf(yll?zig distributions Net value of noncaca)ritabla-use assets {col. (%')s é?m;gnb?ggl_ ©
2018 53,329,156. 707,870,877. 0.075337
2017 55,157,505. 700,877,897, 0.078698
2016 48,406,118. 663,172,935. 0.072992
2015 41,710,126. 690,497,143. 0.060406
2014 42,727,652. 695,973,520. 0.061393
2 Total of line 1, column (d) . 2 0.346826
3 Average distribution ratio for the 5-year base penod dlvlde the total on Ime 2 by 5. 0 or by
the number of years the foundation has been in existence if less than 5 years .o 3 0.069765
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 698,051,297,
5 Multiply line4 by ine 3 5 48,699,549.
6 Enter 1% of net Investment income (1% of Part |, line 27b) 6 372,352.
7 Addlines5and6 7 49,071,901.
8 Enter qualifying distributions from Part Xll, line 4 . 8 57,740,852.

If line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

REV 06/02/20 PRO

Form 990-PF (2019
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Form 990-PF {2019)

1a

b

Ot bWN

a0ooTm

7
8
9
10
11

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948—see mstructions)

Exempt operating foundations described in section 4940(d)(2), check here ™[] and enter “N/A” on line 1.
Date of niling or determination letter: {attach copy of letter if necessary—see instructions)

J

Domestic foundations that meet the section 4940(e) requirements In Part V, check 1

here > [X] and enter 1% of Part}, line 27b .
All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons, enter 4% of

372,352.

N

Part |, line 12, col. (b} .
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

Add lines 1 and 2

372,352,

Subtitle A (income) tax (domesttc sectton 4947(a)(1) trusts and taxable toundatlons only others, enter -0-)

0.

N|d|WN

Tax based on Investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

372,352.

Credits/Payments:
2019 estimated tax payments and 2018 overpayment credited to 2019 . . 6a 375,000,
Exempt foreign organizations—tax withheld at source . . . e e 6b |
Tax paid with application for extension of time to file (Form 8868) e e 6c
Backup withholding eroneously withheld . . . . . . . . . . . . 6d

Total credits and payments. Add lines 6a through 6d

375, 000.

Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 is attached

Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . . »

Overpayment. If line 7 is more than the total of lines § and 8, enter the amountoverpaid . . . »

2,648.

_-:3«:«4]

Enter the amount of line 10 to be: Credited to 2020 estimated tax > Refunded »

2,648,

Statements Regarding Activities

1a

b

‘"o-&‘

gﬂ

10

During the tax year, did the foundation attempt to Influence any national, state, or local Iegislation or did it
participate or intervens in any political campaign?
Did it spend more than $100 during the year (elther dlrectly or |nd|rectly) for po||t|cal purposes? See the
instructions for the definition
If the answer is “Yes” to 1a or 1b, attach a detalled descrlptlon of the actlvmes and copies of any matenals
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year? .
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year:
(1) On the foundation. > $ {2) On foundation managers. » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? . .
Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If “Yes,” attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4841 through 4945) satlsfied either:
= By language in the governing instrument, or
» By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the govermning instrument?
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, complete Part 0, col (c), and Part XV
Enter the states to which the foundation reports or with which it is registered. See instructions.
WI

If the answer is “Yes"” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2019 or the tax year begmmng in 20197 See the instructions for Part XIV, If “Yes,”
complete Part XIV .

Did any persons become substantlal contnbutors durmg the tax yeat” If “Yes " attach a schedule Ilsting thelr
names and addresses .

Yeos

1a

10

BAA

REV 0602720 PRO ) Form 990-PF (2019)




.
'

Form 990-PF (2019)
Part VII-A Statements Regarding Activities {continued)

Page 5

Yeos | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7 If “Yes,” attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatuon ora dlsquahf ed
person had advisory privileges? If “Yes,” attach statement. See instructions . . 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemptlon apphcatlon? 13 ] X
Website address » www.kffdn.org
14 Thebooks areincareof P Mr. Michael W. Senske Telephoneno. » (262)968-6838
Located at » W305 S4239 Brookhill Rd, Waukesha, WI ZIP+4 » 53189
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF In lleu of Form 1041 —check here . » O
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » [ 15 I
16 At any time during calendar year 2019, did the foundation have an intersst In or a signature or other authorlty Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If “Yes ? enter the name of
the foreign country >
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. .|Yes | No
1a During the year, did the foundation (either directly or indirectly): . ’ 1
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes [XINo | !
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . -« - - - [OYes B&No |
(3) Furnish goods, services, or faC|I|t|es to (or accept them from) a dlsqualtt" ed person? . . [XlYes [No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [XYes [JNo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . .« « + . OYes XnNo 3
{6) Agree to pay money or property to a government official? (Except:on Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after .
termination of government service, if terminating within90days.) . . . . . . . . [JYes XlNo
b [f any answer is "Yes" to 1a(1}-{6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1ib x
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . » [
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that | ’ __}
were not corrected before the first day of the tax year beginning in 20197 . 1c | | x
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundatlon was a pnvate .
operating foundation defined in section 4942())(3) or 4942(j)(5)): ]
a At the end of tax year 2019, did the foundation have any undistributed income (Part Xlll, lines ,
6d and 6e) for tax year(s) beginningbefore2019? . . . . . . . . . . . . . . [OYes KINo |~ i
If “Yes,” list the years» 20 , 20 , 20 , 20 b
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) :
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . - . 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here }
> 20 , 20 , 20 , 20
3a Did the foundation hold more than 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . .« .. OYes KINo
b If “Yes,” did it have excess business holdings in 2019 as a result of {1) any purchase by the foundation or .
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2019.) . Coe .. 3p
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its R [P N
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? | ap X
Form 990-PF (2019)
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Form 990-PF (2019)

Part VII-B

5a

7

b

a
b

Page 6

Statementsﬁegarding Activities for Which Form 4720 May Be Required (continued)

During the year, did the foundation pay or incur any amount to:

{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [(Oves XINo
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indlrectly, any voter registration drive? . e e COYes XINe
(3) Provide a grant to an individual for travel, study, or other similar purposes? Oves XINo
(4) Provide a grant to an organization other than a charitable, etc., orgamzatlon described in

section 4945(d)(4)(A)? See instructions . XlYes [JNo
(5) Provide for any purpose other than religious, chantable sclentlflc Ilterary, or educatuonal

purposes, or for the prevention of cruelty to children or animals? OYes XINo

If any answer is “Yes” to 5a(1)<5), did any of the transactions fall to qualify under the exceptlons described
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

P.D

Organizations relying on a current notice regarding disaster assistance, check here

If the answer is “Yes" to question Sa(d), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? Xlves [INo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, recelve any funds, dxrectly or indirecﬁy. to pay premiums

on a personal benefit contract? CYes [XINo

Did the foundation, during the year, pay premiums, dlrectly or mdurectly. on a personal benefit contract?

K "Yes" to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [X]No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?
Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year? .

[1ves XINo

Yes

5b

LI

[

|

and Contractors

Information About Officers, Directors, Trustees, Foundahon Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
{b) Title, and average (c) Compensation (d) Contributions to
o Natme and acress gommperueet, | Wnotead. " | amplovespencitpiare | Chine showances
Bode, Kyle R. Vice President
W305 S4239 Brookhill Rd Waukesha WI 53189 40.00 268,9873. 50,704. 0.
Graber, Richard Director
W305 S4239 Brookhill Rd Waukesha WI 53189 1.00 2,000. 0. 0.
Hanson, Gail Director '
W305 S4239 Brookhill Rd Waukesha WI 53189 1.00 2,000. 0. 0.
_See_Statement
104.00 809, 369. 106,179. 0.
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
{b) Title, and average {d} Contributions to
(a) Name and address of each employee paid more than $50,000 de':/%lt?& ;::r ;;‘;:ﬁt(on (¢) Compensation pﬂiaf:%:r?pyn?:gtéﬁg (e)oltEr)‘(gre:Ii:a v:atf;jsm'
Purvis, Elizabeth _ Progrem Director
W305 S4239 Brookhill Rd Waukesha WI 53189 40.00 229,550. 50,854. 0.
Heathcock, John Progren Director
W305 S4238 Brookhill Rd Waukesha WI 53189 40.00 215, 388. 28,085. 0.
Wilken, Karen Progrem Director
W305 S4239 Brookhill Rd Waukesha WI 53189 40.00 155,508. 27,414, .0.
Mason, Jay Progream Director
W305 S4239 Brookhill Rd Waukesha WI 53189 40.00 154,408. 40,182. 0.
Melton, Douglas Program Director
W305 $4239 Brookhill Rd Waukesha WI 53189 40.00 151, 678. 40,569. 0.
Total number of other employees paid over $50,000 . . . . . . . |, .» 118
BAA REV 06102120 PRO Form 990-PF (2019)



Form 990-PF (2019)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(e) Name and address of each person pald mere than $50,000 (b) Type of service (¢) Compensation
PGIM Real Estate Investment Advisory
7 Giralda Farms Madison NJ 07940 687,973.
Prudential Private Capital Partners Investment Advisory
180 N. Stetson Avenue Chicago IL 60601 648,651.
Fred Alger Management, Inc. Investment Advisory
111 Fifth Avenue New York NY 10003 384,593.
Clarion Lion Properties Fund Investment Advisory
230 Park Avenue New York NY 10169 336,886.
Fiduciary Asset Management Investment Advisory
100 E. Wisconsin Avenue, #2200 Milwaukee WI 53202 327,118.
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .p» |12
Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities dunng the tax year. Include relevant statistical information such as the number of Expenses
organizations and other baneficlaries served, conferences convened, research papers produced, etc
1 Kern Engineering Entrepreneurship Network Program (KEEN) Conferences -
7 _conferences convened and sponsored by the Foundation with a total of
296 grantees in attendance 848,479.
2 FWE Program Network Conferences - hosted 4 events convened and
sponsored by the Foundation with a total of 145 grantees in attendance
204,855,
3 Creation of KEEN Digital Platform design and maintenance for use by the
KEEN Network of over 2000 users
2,462,137.
4 Faculty Development - B8 Conferences convened to train faculty within
the KEEN Network with 190 grantees in attendance
549,175.
Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2. Amount
1
2 -
All other program-related investments See instructions
3
Total. Addlinestthrough3 . . . . . . . . . . . . . . . .. . . .w 0

BAA REV 06/02/20 PRO

Form 980-PF {2019)



Form 990-PF (2019)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1

oea0oUTo

2
3
4

5
6

[ENEJ] Distributable Amount (see instructions) (Sectron 4942(])(3) and (])(5) pnvate operatlng found

Fair market value of assets not used (or held for use) directly in canying out charitable, etc.,
puUrposes:

Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets (ses |nstruct|ons)

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on Ilnes 1a and

1c (attach detailed explanation). . . . . . e e e e I 1e |

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d .

Cash deemed held for charitable actrvmes Enter 1‘/;% of Ime 3 (for greater amount see
instructions) . -

Net value of noncharitable-use assets Subtract I|ne 4 from Ilne 3 Enter here and on Part V hne 4
Minimum investment retum. Enter 5% of line 5 .

1a | 415,835,512.
1b 608,339.
1c [ 292,237, 669.
1d | 708, 681, 520.
2

3 [ 708,681,520,
4 | 10,630,223.
5 | 698,051,297,
6 | 34,902,565.

and certain foreign organizations, check here » [] and do not complete this part.)

ations

ﬂmm&uoug-

a
b
2

Minimum investment return from Part X, line 6 . e e e e e e e e e e e 1 34,902,565.
Tax on investment income for 2019 from Part Vi, line5 . . . . . . . 2a 372,352.
Income tax for 2019. (This does not include the tax from Part VL) . . . [2b 1,254.4 ..
Add lines 2a and 2b . . C 373, 606.
Distributable amount before adjustments Subtract Ilne 2c from Itne 1 . 3 34,528,959,
Recoveries of amounts treated as qualifying distnbutions . 4 11,329.
Add lines 3 and 4 . 5 | 34,540,288,
Deduction from distributable amount (see mstructlons) 6 0.
Distributable amount as adjusted. Subtract line 6 from Ime 5 Enter here and on Part XIII
Ilne1 .o o e e e e e e e e e 7 34,540, 288.
Qualifying Distributions (see mstructrons)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: —
Expenses, contributions, gifts, etc. —total from Part |, column (@), line 26 . 1a 57,740,952.
Program-related investments—total from Part IX-B . 1b 0.
Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out charltable etc .-
purposes . . . e e e e e e e e 0.
Amounts set aside for specmc chantable projects that satisfy the: —
Suitability test (prior IRS approval required) . .. 3a 0.
Cash distribution test (attach the required schedule) . . 3b 0.
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V hne 8 and Part XIII Ime 4 | 4 57,740,952.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b. See instructions 5 372,352.
Adjusted qualifying distributions. Subtract line 5 from Irne 4 6 57,368,600.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

REV 08/02/20 PRO

Form €80-PF 01g)




Form 890-PF (2019)
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2019 from Part XI,
line 7

Undistributed income, |f any, as of the end of 2019
Enter amount for 2018 only . .
Total for prioryears: 20,20 20
Excess distributions carryover, if any, to 2019:
From 2014

(a)
Corpus

Years prior to 2018

{c)
2018

(d)
2019

34,540,288,

8,477,567..

From 2015

7,075,220.

From 2016

15,796, 605.

From 2017

21,076, 998.

From 2018

19,0009,234.

Total of lines 3a thmugh e

Qualifying distributions for 2019 from Pan XII
lined:» $ 57,740,952,

Applied to 2018, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see instructions) .

Treated as distributions out of corpus (Election
required —see instructions) .
Applied to 2019 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2019
{If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from lne 6b. Taxable
amount—see instructions

Undistributed income for 2018. Subtract IIne
4a from line 2a. Taxable amount—see
instructions e e e
Undistributed income for 2019. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2020 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170)(1)(F) or 4942(g)(3) (Electlon may be
required —see instructions) .

Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a

Analysis of line 8:

71,435,624.

34,540, 288.

23,200,664.

%94,636,288.

g

[N SR ) [N SN

8,477,567.

Excess from 2015 .
Excess from 2016 .
Excess from 2017 .
Excess from 2018 .
Excess from 2019 .

7,075,220.

15,796, 605.

21,076,998.

19,009,234.

23,200,664.

86,158,721.

J

i

BAA

REV 06/02/20 PRO

Form 990-PF (2019)



Form 990-PF (2018)
ZUEQ  Private Operating Foundatlons (see instructions and Part ViI-A, question
It the foundation has received a ruling or determination letter that it Is a private operating

1a

b
2a

-3

Page 10

N/A /

foundatlon, and the ruling is effective for 2019, enter the date of the ruling .

. >

N/A

Check box to indicate whether the foundation is a private operating foundation described in section [] 4942()

Enter the lesser of the adjusted net
income from Part | or the minmum
investment retum from Part X for
each year listed e

85% of line 2a .

Qualifying distributions from Part XII

line 4, for each year listed . .

Amounts included in line 2c not used directly

for active conduct of exempt actities .

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract Iine 2d from line 2¢

Complete 3a, b, or ¢ for the

altemnative test relied upon:

“Assets” alternative test—enter:

(1) Value of all assets .

(2) value of assets qualifying under
section 4942()(3)(B))

“Endowment” altemative test—enter 2/s

of minimum investment retum shown In

Part X, line 6, for each year listed

“Support” alternative test—enter:

(1) Total support other than gross

investment income (interest,
diwvidends, rents, payments on
sacurities loans {section
512(g)(5)), or royalities) . .
{2) Supporl from general publc
5 or more exempt
orgamzaﬂons as

ovided in
section 4942()(3)(B)(i u) .

{3) Largest amount of support from
an exempt organization

Tax year

Prior 3 years

g);ar O 4942()(5)

(a) 2019

®) 2018

(c) 2017

V4
(d 2016 /

(e) Total

—~

/

/

/

7

/

Supplementary Infort-natlon {Complete this part only if the foundation had $5,000 or more in assets at

(4E Gross investment income .

any time during the year—see instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

Robert and Patricia Kern

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hers » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or emalil address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materlals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

BAA REV 06/02/20 PRO Form 990-PF 2019)



Form 990-PF (2019)

Page 11
EAPAM  Supplementary Information (continued) _
3 Grants and Contributions Paid During the Year or Approved for Future Payment
1] If reciplent is an individual,
Recipient shovao an\:1 rttahlatlonshipto F:;'E:tg;n Purpose of grant or Amount
Name and address (home or business) | or substantial contributor _ recipient contnbutien
a Paid during the year J
See Attached List
Pages 45-47
0 WI O N/A - See List|See List 47,309,711,
Total e e e e e e e e e e e e e i . .. . . ... » 3al47,309,711.
b Approved for future payment
See Attached List
Pages 45-47
0 WIO N/A See List|See List 34,885,972,
Total e e e e e e e e e e e e e e e e e v .« . . P 3b|34,885,972.
BAA

REV 06/02720 PRO Form 990-PF (2019)




Form 990-PF (2019) Page 12

Y  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business Income  |Excluded by sectlon 512, 513, or 514

(a) {b) {c) (d)

Business code Amount Exclusion code Amount

(e)
Related or exempt
function income
(See instructions.)

1 Program service revenue:

-0 Q00O

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investments
Dividends and interest from securites . . . . 14(6,188,643.
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property e e
Net rental income or (loss) from personal property
Other investment income e e .
Gain or {loss) from sales of assets other than inventory 18|26,404,233. 0.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Otherrevenue: @ Partnership Income 900099 428,642. 14|8,435,556.
b Prior Year Grant Refund 11,329.
c
d
e
12 Subtotal. Add columns (b), (d), and (e) . . . . 428,642. 41,028,432, 11,329.
13 Total. Add line 12, columns (b}, (d),and(®) . . . . . . . . . . . . . . . . .. 13 41,468,403.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

AN

- O W ~N”

-t b

Line No. Explain below how each activity for which income Is reported In column (g) of Part XVI-A contributed mportantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). {See instructions.)
1lb Prior Year Grant Refund

Form 990-PF (2019)

BAA REV 06/02/20 PRO



Form 680-PF {2018) Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt
Organizations o

1 Did the organization directly or indirectly engage In any of the followlng with any other organization dascﬂbed Yes| No
in section 501(c) (other than section 601(c)(3) organizations) or In section 527, relating to political
organizations? i
a Transfers from the reportmg foundation to a noncharitable exempt organizahon ot
(1) Cash . . 1af1) X
2 Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization e e e . 1b{1) X
{2) Purchesss of assets from a noncharitable exempt organization . . . . . . . . 10{2) x
(3) Rental of faclilles, equipment, orotherasssets . . . . . . . , 1b(3) b
{4) Reimbursement arrangements . e s . . 165(4) x
{8) Loans or loan guarantees .. C e e e e e 1b(5)| x
(6) Periormance of services or membershlp or fundralslng sollcﬂa‘hons e e e e e 1b(5)| X
¢ Sharing of facilities, equipment, mailing lists, other assets, or pald employees . . 1c | x
d If the answer to any of the above Is “Yes,” complete the following schedule. Codumn lb) should alwuys ehow the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
(a) Line no. | (b} Amount involved (c) Name of noncharitable exampt arganteation {d} Deacription of transfers, transactions, end sharing amangsments
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamzamns
described in section 501(c) (other than section 501(c)(3)) or in section 5277 . O Yes X No
b M “Yes,” complete the folowing schedule.
() Namo of orgentzation () Typa of organization (c) Description of relationship
Undst penatties of perjury, 1 deciare thet | have examinad this retum, including rocompenying schadules and statemants, and to the best of my nowtedge and belief, 1 ks trus,
Sign correct, and complate. Daclaration of p ermmmtpawohbanedmdlmmbndwapmpwhmwhmk“&
Here " M " President vt o mmhm
= Mommmm m i - 8o lnetnictions. []Yes[JNo
Print/Type preparer's name Prepa; signature Date PTIN
:an!:arer Troy E. Maring, CPA S Z. Moz, cﬂq 1W12/2020 fa",?:‘m%& POOI§7863
Use Only | Frverame > Baker Tily U, LLP . Fim's EIN » 39-0459410
Am's addreas »_777 E. Wisgonsin Ave.,, 32nd Floor, Milwgqukee, Wl 53202 | phone no. 414.777.5500
BAA Form 880-PF @o1y)

REV 06/02/20 PRO




The Robert D. and Patricia E. Kern Family Foundation, Inc.

39-1923558 1

Additional information from your Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Foundation

Other income

Continuation Statement

Expevenue and | Netinvestment | - Adjusted Net
Partnership Income 8,864,198. 8,435,556.
Prior Year Grant Refund 11, 329. 0.
Total 8,875,527. 8,435, 556.

Form 990-PF: Return of Private Foundation

Taxes Continuation Statement
Revenue and Net .
. Ad{usted Net | Disbursement for
Description Exp;gz?( per '"r::;mgnt ncome charitable purpose
Federal Excise Tax Payment 382,279. 0.
Total 382,279. l
Form 990-PF: Return of Private Foundation
Other Expenses Continuation Statement
Revenue and Net . .
.. Adjusted Net | Disbursement for
Description Ex"ggzi per In;l::;mgnt ncome charitable purpose
Bank Service Charges 4,976. 4,976.
Computer Technology 95,036. 95,036.
Dues & Subscriptions 15,602. 15,602.
Furniture 21,669. 21,669.
Recruitment Expenses 77,077. 77,077,
Memorials/Misc. 2,873. 2,873.
Office Supplies 12,534. 12,534.
Postage & Delivery 2,354. 2,354.
KEEN Digital Engagement 2,462,137. 2,462,137.
Platform (DCA)
KEEN Faculty Development (DCA) 549,175. 549,175.
Total 3,243,433. 3,243,433.




Form 980-PF Net Gain or Loss From Sale of Assets 2019
Part |, Line 6a

Name Employer identification No
The Robert D. and Patricia E. Kern Family Foundation, Inc, |39-1923558

Asset Information:

Description of Property . . . . . . Various Stocks/Bonds/Partnerships _ ___________
Business Code _ __ ExclusionCode . . . _

Date Acquired . _ _ _ _variousHowAcquired . Purchased _ _ _ _________________
Date Sold . . . various Name of Buyer .

Check Box, if Buyer is a Business
Sales Price. . . 100,125, 339. Cost or other basis (do not reduce by depreciation). 73,721,106.

Sales Expense . _ __ Valuation Method . . _ _ _ __ _ _ _________________
Total Gain {(Loss) . . . . 26,404, 233. Accumulated Depreciation . . . .
Descnptionof Property . . . . . . _ _ _ _
Business Code _ _ _ ExclusonCode . . . _
Date Acquired . _ _ _ ____ _ _ How Acquired . _ _ _ _ _ __________________ .~
DateSod ... _ __ ____ __ Name ofBuyer. _ _ _ _ _ _ ________ _ _ _ __________
Check Box, if Buyer Is a Business . . .
SalesPrice. . . _ _____ ___ Cost or other basis (do not reduce by depreciation). . _
Sales Expense . _ Valuation Methed. . . _ _ _ ___ _ ______ ___________
Total Gain (Loss) . . . . Accumulated Depreciation . ... ... ...
Descriptionof Property . . . . .. _ _ _ _ _ _ _ _
Business Code _ __ _ __ Exclusion Code ..
Date Acquired . _ How Acquired . _ _ _ _______ _ _____________
DateSod ... _ Name of Buyer. _ _ ___________ __ _________
Check Box, if Buyer is a Business . . .
Sales Price. . . _ __ Cost or other basis (do not reduce by depreciation). . _
Sales Expense . Valuation Methed. .. _
Total Gain (Loss) . . . . Accumulated Depreciation . . . ... ..
Descriptionof Property . . . . . . _ _ _ _ _ _ _ _ o
Business Code ExclusionCode . . . _
Date Acquired . _ How Acquired . _ _ _ _ _ _ _ _ _ _ _ o ____._
DateSod ... NameofBuyer . _ _ _ _ _ _ __ _ _ _ _ _ __ o _________
Check Box, if Buyer is a Business
Sales Price. . . ___ Cost or other basis (do not reduce by depreciation).
SalesExpense . ____ Valuation Method. . . _ _ _ __ _____ ___________
Total Gain (Loss) . . . . Accumulated Depreciation . . . . ... ...
Descnptionof Property . . . . .. _ _ _ _ _
Business Code _ _ _ _ __ ExclusionCode . . . _
Date Acquwed _ __ __ _ _ _ How Acquired . _ _ _ _ _ _ _ _ _ _ _ o ______
DateSod .. _ __ ____ __ NameofBuyer . _ _ _ _ __ _ _ _ _ _ _ _ _ o ______
Check Box, if Buyer i1s a Business . . .
Sales Price. . . _ Cost or other basis (do not reduce by depreciation). . ___
Sales Expense . ___ Valtuation Method. . . _ _ _ _ _ ___ ________________
Total Gain (Loss) . . . . Accumulated Depreciation . . . .. ... ..

Totals:

Total Gain (Loss) of all assets. . . . _26,404,233.

Gross Sales Price of all assets . . . 100,125, 339.

Unrelated Business Income . . . . . Business Code .

Excluded by section 512, 513, 514 Exclusion Code .

Related/Exempt Function Income . . _26,404,233.

QuickZoom hereto Form 990-PF,Page 1. . . . . . . . . . o i it it e >

QuickZoom hereto Form 990-PF, Page 12 . . . . . . . . . . . . . .. . .. .. >

teawd004 SCR 09/07/17



Form 990-PF

Legal and Professional Fees

Part|, Lines 16a - 16¢

2019

Name Employer identification No.
The Robert D. and Patricia E. Kern Family Foundation, Inc.|39-1923558
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Quarles & Brady|Corporate Legal 33,910. 0. 17,025,
Total to Form 990-PF, Part |, Line 16a 33,910. 0. 17,025,
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Baker Tilly Budit & Tax Services 33,559. 16, 780. 16,779.
Total to Form 990-PF, Part |, Line 16b 33,559. 16,780. 16,779.
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Aaron Jagdfeld |Investment Consultine 2,000. 2,000.
Acadian Investnent Advisory Services 111,880. 111,880.
Bank of America|[Custody Services 53,133. 53,133.
Better Partners, LLC|Consulting 9,563. 9,563.
Christoser Stawski |Consulting 62,500. 62,500.
Clarion Lion |Investnent Advisory Services 336,886, 336,886.
Fiduciary Menagement | Investment Advisory Services 327,118. 327,118.
Fred Alger Investnent Advisory Services 384, 593. 384,593,
Gary Lato Investment Consulting 2,000. 2,000.
JP Morgan Investnent Advisory Services 133,969. 133, 969.
See kite 16c - Other Professicesl fees | 2, 570, 784. |2, 240, 678. 330,106.
Total to Form 990-PF, Part |, Line 16c |3,994,426.|3,592,257. 402,169.

TEEWO701 SCR 09/07/17



The Robert D. and Patricia E. Kern Family Foundation, Inc.

39-1923558

Additional information from your 2019 Federal Exempt Tax Return

Form 990-PF Part | Line 16a-c Legal and Professional Fees
Line 16¢ - Other Professional Fees

Continuation Statement

: , Line16c | Line 16c Net | , Lif€16C [ :n0 16¢ Chrtbl
Line 16c Name | Line 16c Type Svc Book amount! _invest inc Adju?:zd net dsbrsmnts
Marquette Investment 135,000. 135,000.
Associates Advisory Services
NIS Investment 133, 358. 133, 358.
Advisory Services
OFI Global Investment 294, 314. 294, 314.
Advisory Services
Parametric Investment 124,107. 124,107.
Advisory Services
PRISA III Investment 687,973. 687,973.
Advisory Services
Prudential Real |[Investment 648,651. 648, 651.
Estate Advisory Services
Richard Bliese Consulting 69,720. 69,720.
Rreef Investment 215,275. 215,275.
Advisory Services
Wilder Seas, LLC [Consulting 7,200. 7,200.
Bryan Dik Consulting 1,113. 1,113.
Warren Pierson Investment 2,000. 2,000.
Consulting
James Arthur Consulting 21,668. 21,668.
RH Graham Consulting 111,617. 111, 617.
Consulting Ltd
Lutheran Consulting 60, 000. 60, 000.
Education Conf
of North America
Made to Flourish {Consulting 29,400. 29,400.
{MTF)
Keith Buffinton |Consulting 4,675. 4,675,
Yoder Software, |Consulting 1,913. 1,913.
Inc.
Patricia Breckin |Consulting 525. 525.
Talent Market, Consulting 15, 000. 15,000.
LLC
Eddy Shigley Consulting 1,525. 1,525.
Joanne Jung Consulting 500. 500.
Bethel Consulting 250. 250.
University
In Trust Consulting 5,000. 5,000.
Total| 2,570,784. 2,240,678. 330,106.




Form 990-PF Investments 2019
Part il
Name Employer Identification No.
The Robert D. and Patricia E. Kern Family Foundation, Inc. 39-1923558
| |
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
Tot to Fm 9%0-PF, Ptll, Ln 10a
i
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
Acadian Asset Management 38,111,387.| 38,111, 387.
Europacifc Growth Fund 39,625,362, 39,625,362.
Fiduciary Management 60,617,386.! 60,617, 386.

See L-10b Stmt

211,671, 369.

211,671,369,

Totals to Form 990-PF, Part ||, Line 10b

350,025,504,

350, 025,504.

|
End of Year

Line 10¢ - Investments - Corporate Bonds: Book Fair Market
Value Value
BAIRD ADVISORS 23,290,210.| 23,290,210.
PACIFIC ASSET MANAGEMENT BANK 31,533,818. 31,533,818.
TCW EM DEBT 14,918,033.| 14,918,033.
Totals to Form 990-PF, Partll,Line10¢c . . . . .. ... ... .... 69,742,061.| 69,742,061.
T
End of Year
Line 12 - Investments - Mortgage loans: Book Fair Market
Value Value
Totals to Form 990-PF, Partll,Line12 . . . . . . ... .. ......
T
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Aberdeen Private Equity 42,225,254.1 42,225,254.
ABS EM 644,049. 644,049,
Angelo Gordon Eneray 996,503. 996, 503.
See L-13 Stmt 250,704,265,1250,704,265.
Totals to Form 990-PF, Partll,Line43 . . . . . . ... ... ... .. 294,570,071.1294,570,071.

TEEW0S01 SCR 08/07/17



The Robert D. and Patricia E. Kern Family Foundation, Inc. 39-1923558 2

Form 990-PF Part !l Line 10, 12 and 13 Investments

L-10b Stmt Continuation Statement

Line 10b Description Line 10b Book | Line 10b FMV

FMI International_

40,421,762.

40,421,762.

Fred Alger

69,997,818.

69,997,818.

OFI Global

39,097,501.

39%,097,501.

Vanguard S&P 500 Index

62,154,288.

62,154,288.

Total 211,671, 369. 211,671,369.

Form 990-PF Part il Line 10, 12 and 13 Investments

L-13 Stmt Continuation Statement

Line 13 Book Line 13 FMV

Line 13 Description

Clairion Lion Properties Fund

27,341,989.

27,341,988.

NIS 27,327,283, 27,327,283.
PARAMETRIC 41,322,792. 41,322,79%92.
Pinehurst Institutional LTD 33,026,632. 33,026,632.
Portfolio Advisors 5,006,454, 5,006,454,
PRISA III 39,503,909. 39,503, 3809.
Prudential Capital Partners 25,979,166. 25,979, 166.

RREEF Institutional

23,103,373.

23,103,373.

Summit Partners Credit

22,390,015.

22,390,015.

CRESCENT PRIVATE CREDIT PARTNERS

5,702,652,

5,702, 652.

Total

250,704, 265.

250,704, 265.




‘0 *6LT'90T *69£'608
68TES IM ‘BUYSaYnNEM
00°'1 Pd TTITYAOOId 6£Z¥S SOEM
"0 "0 ‘00S°‘2 X030311Q umeq ‘3jeqel
68TES IM ‘eysajneym
00-0% PY TTITUyOOId 6ECHS SOEM
‘0 *9G6‘FS *065'692 I3inses1y ¥ 0OJD ‘M TPRUDTW ‘9jsuss
681ES IM ‘eYsaynep
00"t Pd TTITUYA0OId 6ECPS SOEM
0 "0 000’2 I03081T(Q usaa9ls ‘T1e0d
68TES IM ‘eysaynem
00°1 Pd TTTYYOO0Id 6E£CFS GOEM
‘0 "0 “000°C I031091TQ urisny ‘zaxTwey
68TES IM ‘eysajynepm
00°'0F P TTTYYOOId 6EZPS SOEM
‘0 "€Z2 ‘1S "61€ ‘625 JuUSpTSaid 3 I1039311(Q ‘) sawep ‘uyey
6BTIES IM ‘EUSOYTEM
00°'T Pd TTTUYYOOId 6EZHS SOEM
"0 0 ‘Q00°’Y x030831( uoIrem ‘uosIeTd
68TES IM ‘BUsajynem
00°0T P TITUYOOId 6£Z%S GSOEM
Y ‘0 ‘0 DIECE 9 10 UPDITE) § 1033AITA BPIDIPN ‘uosI8lad
68TES IM 'eysayney
00°0T Pd TTITUYCOId 6€ZFS SOEM
‘0 *0 "0 JUBPTISaI4 39T § I0308II] *d 3xeqoy ‘uasy
voT3lesusdwod uoTatsod o3 pejoAep
S9DUBMOTT® IIUJO | pazzagap pue sueTd uoTyESULdTOY .Mmmk z0d sanoy sseIppe pue swey

‘qunoocoe osuedxy

3T309uaq o2Lo1dwe
03 BUOTINQTIJUOD

obezease pue ‘OT3TL

JUSWIAE)S UopeNURUO)

8SSETOL-6€

siojoesjuos pue ‘saafojdw3z pied Ajybiy ‘siebeuely uonepunod ‘seejsni] ‘siojseuiq ‘siedO INCQe uoyeuLIou| JliA Hed

uoni3epuno4 3jeAlld JO Unjsy 4d4-066 Wio4
*3u] 'uogepunog AjjueS uIdy "3 ejdUjed pue ‘g ueqoy ayL




EIN #39-1923558

Part XV-Grants and C Paid During the Yearor for Future Paymeant
£90 PF, Yasr Eded Oecamber 31, 1049
Rpprovad for future
Organization Kame Address - Gty State St Purpose Payment Date Aemal Amvount payment
4 polntO Schools New Orteans LA Infuse/align theory of change In virtue ethics charactsr 12/20/2019] $ 10652500 | § .
Acton Institute for the Study of Religion and
Lberty Grand Raplds M FWE focused programming, conferences varlous| $ 2,506,000.00 | § .
[Amercan Enterprise institute for Puhlie Policy
Reseanch bC Support falth & Publlc Life program varlous| § 2,343,500.00 { 5 1,076,500.00
Artiona State University Foundation for A New Embedding EM Institutionaly; Grend Challengs Schuiars Program,
American Untreniity [Tempe: AT PC EFIC; Thrivecast progromming vorlous| $ 7,920,857.00 | § 253,057.00
Artfsts In Christian Testimony Brentwaod TN PC FWE focused events 9/12/2019] § 7s,00000 | ¢ 71,000.00
Support for Office of Fafth Work, and Economks in Wesleyan
Asbry Theolegical Seminery (Wimore Y BC [Tradition 3/6/2019| § 1H2,815.00
[ncrense partictostion in'S Year ADPO, Create 5-Year B4,
Assambites of God Theologica! Semnary Springfield MO PC Adoption of APDP vartows | § 39000000 | $ 595,000.00
Asaoctation of Theotogical Schoois PRtsburg PA 50 ATS Blennial & Maxrelzer Convenings 12/5/2015| $§ 10250000 ] § 77,500.00
Augsburg Unbrersity Minnespotls L] pC Implement ¥ Syear BA/MDn progrem &/10/2019] ¢ 90,00000 | $ -
Imploment/incroase participationin 5 Year APDP, Future Pastors
Azusa Padfic Univensity Azuss cA PC Network various| § 412,088.00 | § 624,176.00
Baylor Univenilty waco L PC Hast bock to enhance EM 314/2019) § 1,500.00 1 §
Bethel Univeralty It Paul M PC Implernent S-yaar program 10/18/2019] & 100,000.00 | $ .
Enhance Impact of Center for FWE, 5-YR Implementation, Expand
Blala Unfvershty tnc. Ls Mireds cA PC APOP vanows| § 437,945.00 | § 385,112.00
Support the Infusten of character education Into extesnsl
Board of Trusices for The Universtty of Abama |Tuscatooss AL FC progrimming 12116/2019| § 40115600 | $ 2,103,145.00
Character InRtintive, Development of character virtues, Funding
British Schools and Universities Foundation, Inc. {New York NY PC Ph.D In character tralning various| $ 52855900 | ¢ -
Bucknell University Lewlsburg PA 3 Univershy tnnovation Fellows 10/14/2019) § 6000.00 } § -
Buflding Excellert Schools inc. Boston A PC Embed virtue ethics cherocter across feadership progrems 1/B119] § 225,000.00 | § 22500060
[ Catholic Memoriel Migh Schoal of Waukesha lnc. [waukesha Wi PC Opersiing Expenses s/01/2019) $ 2500000 { § -
[Center for Urben Tesching Inc. Mliwaukee wi PL Support rogram 9/18/2019] § 160,000.00 | § 900,000.00
Complete evidence-based muiti-medis Caracter Paybooks,
Creste podaast; Executa nationsd marketing & public rafations.
Character Labinc Phlladelshia PA »C |caampsign 8/18/2019| § 500,000.00 { § -
Cherter Fund Inc. Broomfield co Or Impact-CheractarLTE Integration 10/14/2019] § 3,000,00000 | $ -
Christizn History Institute Inc. Worcester PA PC Funding for two issuey of Chrixtlan History mugazine in 2020 10/18/2019{ § 50,000.00 | § -
jctarkzon Unhersity Potsdom NY PC Host book discusslon to enhance EM 3/14/2019] § 76000 | $ -
[Cobden Unit School District #17 [ IL GOV One yr principal/superintendent trainlng $ 63,00000 | § .
(Colonia) VA PC Suppart religlous programming related o the American founding. 11 $ 15000000 { § -
| ot boek to enhance EM pate in Summer
[Colorado School of Mines Foundation Galden 0 PC Institute, University innovation Fellows Varows| § 16634001 -
Cotumbta International University Columbls SC PC Implement & S-yesr degree program $ 111,00000 | § -
[Common Sense Media Sen Franclsco CA PC Enhance Digltal Chizenship Curreulum vardowun] § 750,000.00 { § 400,000.00
tne Mitwsukee w1 a3 Optrating Expenses s/asas] $ 25,000.00 | § .
[Concordla College at Bronxville xvllle NY PC lement S-year APDP 1 $ 110672300] ¢ -
(Concord!s University Irdine Calitornis PC Implement S-year program 5/10/2019] § 112,000.00 | § -
Crown College 5L Bontaclus MN PC 5-Yr, APDP Implementation/Expansion varfow] § 193,100 | $ 300,000.00
Doral College inc. Doral FL PC Create model on ethical and character education 0/6/2019] § 500,000.00 | $ .
Emlurwon of character framework Annus! conferento on
Duke Unlivershy Durham NC PC character; Exploring APDP Variows| § 595,39L00 | $ 1,000,000.00
Education Writen Assoclstion D¢ PC Coversge of Character. 5/10/2019] § 150,00000 | $ -
Deslignfimplement 5-year APDP primarily serve Hipanic students
Emmanuel Evangelkal Lutheran Church Neples L InS. A 5/30/2015] § 100,000.00 | $ -
Ersking Coliege Dua Wert SC PC {implement S-year APDP 6/20/2019] $ 92,6000 [ $ 590,400.00
ying 10 M, toobs for with
Flarkda Institute of Technology tnc. urne FL purpsse’ $ 131 $ -
Frenkiin W Otin College ot Engineering Inc sm MA Cotlsbaratory and naticnal network 1 $ 540,529.00 | § .
Fuller Theolog'ea) Seminary Pasadsns CA pC FWE focused programming, conferences $ 270,00000 | § -
George Fox Untvarshy Newberg on fC PEER Book Vardows{ § 15740000 | .
George Washington University Washington [ C [Community engagement cases. S/28/2039] $ 25,0000 | $ -
Georgls Institute of Technology Aama GA FC Book Discunton on EM on compus, Innovation Fellows varow] 5 216000 | ¢ .
Georgla Tech Research Corporstion Atlants GA Implement KEEN in BME department 11/15/2019} 5 513.964.00 | § -
J€<siore APOP opportunity with Gardon Cofiege/Gordon Conwell
Gordon Coliege Wenham MA Seminsry. W2/2019] § 1500000 | § -
Gordon Conwell Theologlcal Seminary tnc | South Hamditon MA PC Radesming CapRalism promotional video B speaker tour $ 48,8200 $ .
Gps Education Partners inc. Brookfield Wi PC Operating Expenses s/nf2019] § 25,0000 | $ -
Grace Sthools Winons Lake (N PC S Yesr gl Sudents; pastora! varows] § 102.500.00 § § 187,500.00
Grand Canyon Unhersity Phoenx AZ PC Ed Leader PRnning, 8 Year APDP Variow] $ 590,000.00 | $ 2,700,000.00
Phoents AZ s0 [Suppart the Virtue Leadership Program 1 $ 224,900.00 | § 1,570,662.00
plenning, &
Hope Institute Bmingham AL PC site pllot $ 170,000.00 | $ 170,000.00
[Support of Scholars in Ethics and Medicne, Chicaro Maral PR
Hyde Park institute Chicegn I PC Prel., Virtue and the Good Ufe a//2019{ § 155,000.00 | & 200,000.00
indlana Wesleyan Unlversity Marfan IN PC Expansion Grant 9/13/2019] $ €05,00000 | § 1,636,000.00
institute for Sustice Adington VA PC [Operating Expenses sh12/2019] § 500,00000 | ¢ -
James Madison University VA PC Book discusslon to Enhance EM, InnovaBon Fellows Varows| § 1A30.00 | § o




arnes Maclson L Inc. VA PC Model Aligning EM, Enhance/Advance KEEN Misslon vostous| § 160,000.00 | $ -
Create & fund elght Robert O and Patrkda £ Kem Scholars; 3-5
lohn Jay Inttitute for Fatth Sockety and Law inz. PA PC FWE resources-Af) monagraphs a1d other readings 1614/2009] $ 75,000.00 | $ .
[udson University A Baptist Institution Egin n PC tmplement 2 5 yrar BA - M2 program s/3a/amo| $ 75,000.00 | § -
Latin American 8ble Imittute Cobege La Pueme CA PC imptement a Syetr APDP &/10/2019| $ 125,000.00 | § -
[Fost conierence for the purpozs of convening churches & pare-
Leadership Network Dalas 1 PC church organiations shspms| § 35,000.00 | § -
Thicken character aducationfezpand business acumen In
Lipscomb Unberalty Nashville ™ PC principal preparation program Various] $ 1,000,000.00 | $ -
Mlehigan Tech Fund Koughton M lad Uriversity imovation Fellows 10/14/209}) $ 6,00000 | $ -
Baptxt Seminary Inc [Kensas Qty MO PC Expand/enhance APOP 1 $ 50,000.00 { § 200,000.00
Mitwaukee Excellence tnc. w PC Operating Expenses 5/21/2019] $ 2500000 | $ .
Miwaukee Rescue Misdon wy P Operating Expenses 5/21/2008] 2500000 | § -
Ingtxute fermation to lead KEEN activitles, Kern Scho.arship Fund, |
MBA Ed Leadership Program, Book discussion to enhance EM,
Miwaukee Schoo! af W PC 1nnovation Fellows Various) § 707,500.00 | $ 10,000,000.00
Montana Stete Unbversty Boreman MT cov KEEN 12/17/2019] § 250,000.00 | § 348,00040
MTF Fund PC Support e growth &nd Impact of MTF Varbous| § 4,014,000.00 | $ 1,365,000.00
Universty Portland OR PC S-year APOP 8/22/2ms| $ 45,800.90 | $ -
Detign program to provide charter school authorizers with the
Nstionsl Arsactation of Charter School Instruction, treining, and support in child development, character
Authorkers Cicago L3 PC development. 1725/209| $ 16,000.00 | $ -
Explore m
NetonaH.ouh Untvershy Chicago 13 PC program with VE charocter s 20,000.00 { § .
New QOrieans Baptist Theologicel Seminery New Orlezm LA PC implement $-year APDP shof2019] $ 90,000.00 | $ -
[North Amerkan Baptist Seminary a/x/a Sk
Falls Seminary Siotor Falls sD PC Support 3-year APOP Various] § 117.,000.00 | § 260 000.00
North Centzal Collegs Naparvile L3 PC Cheracter Educstion Project afafams| § 630,000.00 | $ -
Northem Baptist Theokgical Serninary Lsle L PT implement Syear APDP $ 99,11700 ) § .
Ba\s Acedemy inc {indtanapolis N K ICapadty Bulding In School Leaders /81/2010] § 100,000.00 | .5 .
Ohto Morthern Universky Add [OH PC infuse EM [nfo programming Various| $ 557,500.00 | § .
|Book atscussion to enhance E7¢ on campus, KEEN application,
Dhio State University Foundation Columbus oH Innovation Fellows Yarlous| § $06,530.00 | § 531,70000
Palm Aeach Attantic University Inc. West Paim Boach FL c Grow Syear APDP s/20/2ms| § 113,00000 | 5 444,000.00
P ent Choloe ing. Brookfeld Wl fad expenies, Schoot Cholce Various| § 250,000.00 | $ 145,000.00
PAS foundation Arington VA Development of Ken Burns Clarsroom Verious| § 1200,330.00 | $ 684,960.00
‘(—x:rnlru SUpport; support for convening on philenthropy tn
Philanthropy Roundtable ngton 0C PC medicel education 11 $ 150,000.00 | $ 100,000.00
Peesident end Fellows of Harvard Callege Boston MA PC Human Flourbhing Program Capacity N/AL S - $ 1,926,5%03.00
Project Lead the Way Inc Indlanzpolls N PC Map, Fletd Team various| & 1,100,800 | 5 -
R Street nstitute ‘Washington DC PC [Case Studles/Podcasts on Character afa/2019] $ 150,000.00 | $ -
Rochester tnstitute of Techmelogy ot NY PC KEEN implementation E $ 13561100 | $ -
Rose-Hulman institute of Technolegy Terre Haute N PC [Tools/ressurces to wned that promats EM 1/as/2018) § 63,157.00 | & .
Book discusdon to enhance EM, XEEN Implamantation,
Rowan Univensity Foundation, Inc. Glasthoro N PC innovation Fellows Various| 3 102,929.00 | § -
Seattle Pacific University Seattle WA PC {Imptement S-year APDP S/so/a09) $ 90,00000 | §
Baptist 4 Wake Forest L Expand enroliment in onfine pastoral degree program 11728209] § 8243700 $ 164 874.00
Euwun the infusion of virtoe ethics character into the Eduestion
St Marys University of Minnesots Winena N [ [Spedalist arrrtcutum 12/37/2035| § 88,5000 | $ 1,344,143.00
SL Augusting Preparatory Academny Inc. wi PC Qpersting Expenses 5/21/2019] § 25,000.00 | $ -
st Louls Univershy St Louls MO PC EM In core science/math pogrmming 610/205] $ 120,000.00 | § 392,226.00
[Teach for America inc. Now York NY PC Support Summer institute, Infuse charscter Into programming Various| $ 1,050,000.00 | § 830,000.00
[The Cedarville untversny Cedarvile o Grow S-year AFDP sfza019) § 3318400 | § 538,000.00
[The Medical Coliege of tne wl Kern Institute - MCW - Natfonal Transformation Network vartous| $ 2 [} .
[Thomas B Fordham instiute oC PC Character focused essay serles, U.S. dvies education study Varlous| § 227,500.00 | &
[Teintty Bible Coltege Inc. date MO PC Implement S-yesr APDP &ngreis| s
Fainety Internatfonal University Desrfield 1L (o Oikonomia Network Support variows| § 56000000 { § 240,000.00
Organtze a convening and networking to discuss/share best
[Trustees of Baston Unhersity Bosten (a9 {prectices of charscter asenment. 4/25/2019] ¢ 236,770.00 { $ 236,270.00
Uncommon Scheols tnc. Now York New York (9 Denn of Students Curviculum 9/12/2019| $ 130531004 § 130,000,090
1PHO tevel character development schotar; support character
University of Missourt 1. Louls MO GOV education for k-12 lesder Varouws| § 865,000.00 | § 115,549.00
university of Naw Haven West Mavan cr PC Host book discussion to Enhance EM shaon9| § 1,500.00
University of Morth Carolina at Chapel Hill Chape! HIN NG pC Convena emerging/new engineer:ng programs 6/2072019] $ 200,000.00 { § 399,965.00
D) Leadership Program, Develop State Network for Schoot
Lezders, Character Integration, 8ring character experts to
Untversity of Morthern lows Foundation Cedar Falls 1A PC campus to lead Varfous| § 824,964.00 | § .
Unfversity of San Dlego San Dlego CA PC Book discussion to Enhance EM, Innovation Fellows various| § 710500} $ -
University of . Thomms Saint Paul MN PC KEEN/EM focused programming Vartous| § 25804000 | $ 83,000.00
University of Tennessee {Knaxville T GOV Develop multidisteict Principal Pipeling Academy fof rural leaders 2/19/2019) § 141,71200| § -
Valor Collaglate Acsdemizs [ Nasterilke [Th PC & of Compass curriculs 9/12/2019] $ 300.000.00 | $ -
Valpareiso University w/il/e Luthersn University
Association Valparskso N PC Faculty workshops. a/28/2019] § 67,00000 | §
Vanderdit University Nrstwille ™ PC KEEN Implementation $ 12222900 | §
Wake Forent Univenthy \Winstin-Salem NC PC KEEN tmplementation s 150,000.00 | ¢ .




eological Semnary Dubugue 1A PC Syear APDP $ 9942300 | § .
[\Westeyan Church Corporstion N PC Implement S-year APDP S/30/2019| § 955040 | § .
New Englend p ma PC Book dausiions to enhance EM on ampus $ 2100000 | 5 .
\Wheston College [Wheatan (8 PC Opus Support Varbous| § 250,00040 | §
(Wichito Stote University [wichzs xS oov Book to Enty variows| § 658000 § .
Windrider Imstivie Inc. Eegle 1D POF Support Windrider Farum $ 2300000 | § -
Wihsconin tutiturte for Low & Uberty nz. w [ {Operuiing expenses various| $ 43,0000 | $ 225,000.00
WM ‘National Felowshp
[Foundstion Princeton N PC Crexts prneipal tratning programs varbous| § 150,000.0 | § .
Jworcaster Potytechnic tmtitute MA Pc KEEN/EM-focused programsaing varous| § 12620/ -
$ Q00100 § B4,825,972.00
Baytor Univerxlty Wawo ™ [ Faadty rkshop & savame § %
Grace Gospe| Church of Suffolk Putchogue NY PC Patrick McCerty /019 § 4,800.00
ufryeite College Eoston PA PC ] 12/%/2m9 § nex
Rose-Hulman fatitute of Technology Terre Haute N .4 Operadon Catapuh suvams § 8,885.61
Refund Youal § 11,528.97

47 264,382.03
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KERN FAMILY FOUNDATION, INC.

EIN# 30-1923558
Part VII-B Line 5a
. 990-PF, Year Ended December 31, 2019
Report(s) Known Specal
Iplent Name and Add Date and Amount of Grant Date and Amount Paid Purposs Expenditures Year Recoived  Divorsi fi
Charter Schoal Growth Fund Il Broomfield, CO 8/1/2017 3,000,000 121/2017 1500,000 Genersl Operations 1,041,628 2017 5/1572018 None None
various 4,500,000 Generel Operations 2,854,849 2018 4/17/2010 None None
verious 3,000,000 General Operations 8,014,500 2016 4/30/2020 None None
. 9!000.000 7.010,872
Cobden Unit School Drstrict #17  Cobden, IL 8/14/2018 131,000 10/5/2018 70,000 General Operations 94,283 2018 1/27/2020 None None
3/5/2019 61,000 General Operabons 27,470 2018  2/10/2020 None None
N 131,000 - 121,733
MTF Fund Kansas Chy, KS 8/14/2018 3,914,000 vanous 2,800,000 General Operatons 415,861 2018 10/11/2018 None Nane
various 4,014,000 Genersl Oparations 3,360,878 2019  6/16/2020 None None
__- 6814000 3,778,739
Urban Ministries Calumet City, IL 11772017 1,100,000 12/6/2017 400,000 General Opsrations 400,000 2017  10/3/2018 None None
varlous 700,000 General Operatons 700,000 2018  8/27/2018 None None
1,100,000 >~ 1,100,000
Wndnder Insttute Inc Eagle, ID 10/30/2019 25,000  10/30/2019 25,000 Genera! Operations 25,000 2019  5/20/2020 Naone None
25,000 B 25,000
Drverted Funds
The Foundation ¢laims exemption from the tax on (o in 4945(d)4)(B) of the Intemal Revenue Code “
for the grants listed above because it maintained o ibifity for such grants  The above schedule provides the information
about such grants required by it Secti 53 4945-5(d) To the ImoMedge of the Foundation, none of the grant funds reported

in the attached schadule were dlvenad from the purpose for which the grant was made
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