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" Return of Private Foundation OMS No 1345:0047
Form 990"PF . or Section 4947{a) 1) Trust Treated as Private Foundaton ) q l 9/ , 20 1 g
et o e rozeuty T G o semmero ovTEormOBOPE. fof matruCtions and the taveet mformation. | | o=
For calendar year 2019 or tax year beginning , and ending
Name of foundation RECEW /—ﬁ ORKREY [A employer dentification number
Garbutt Family Charitable Trust IRS/YOSC -6
Wilmington Trust Company 38-6932769
Number and streot {or P O. box number if mad 1s pot debvered to street address) qt C\ 1 7 20 aaomlsuna B Telephone number
1100 North Market Street / 302-651-1341
City or town, state or province, country, and ZIP or foreign postal code b‘EN] © it examption application s pending, check hera _ P> D (ﬂ
Wilmington, DE 19890-0001 QGDEN;UTAH '
G Check all that apply: [:] Initial return E] initiai return of a former public charity D 1. Foreign organizations, check here | P[:]
D Final return [___l Amended return )
[ ] Address change [ ) Name change ~ L ,i{?:ﬂmﬁfaﬁfmﬁﬂtﬁ;w =t o]
? H_Check type of organization:  [__J Section 501(c)(3) exempt private foundation «_ },-|E. If private foundation status was terminated
Section 4947(a)(1) nonexempt chanitable trust [ Other taxable private foundation . A iunde( section 507(b){ 1)(A}, check here »[]
l/\ I Fair market value of all assets at end of year | § Accounting method: [X ] Cash [ ] Accrual = E If the foundation is in a §0-month termination
(from Part II, col. (c), line 16) [ other {specify) v under section 507(b)(1)(B), check here P>
758177 . |(Part1, column (d), must be on cash basis.)
Part 1| Analysis of Revenue and Expenses P d) Dsburssments
o (e Bl e B g | AREA| o@INemetent | g sttt
1 Contributions, gifls, grants, etc., received 3 0.
o~ 2 Check P [X] f the foungabion is not requsred to attach Sch. 8
S | o b ma e
© 4 Dwidends and iterest from securmes o 21729. 21729. Statement 1
o 5a Gross renls
- b Netrental income or (loss) N
<L o 63 Not gamn or (loss) from sale of assets noton e 10, . 17438.
- B P d b 72302. ’ !
0 éh 7 Capltal gain net income (from Part IV fine 2) d 17438.
% 8 Net short-term capial gam\ 2"?9’0 : N/A
Z 9 Income modificaions . . :
< 108 S5 esmronms g ] ‘
%,)1 b Less. Cost of goods sokd
¢ Gross profitor (loss) | ..., .. . L \
11 Othermcome _ . . _ .. . .. 1963. \ 0. 0.{Statement 2
___|12_ Total. Add lines 1 through 11 . 41130, 39167. 0.
13 Compensation of officers, directors, trustees, etc . 6443- 3221. 0. 3222.
14 Other employee safaries and wages -
15 Penston plans, employee benefits

16a tegalfees = . L ‘
b Accounting fees ..., S8Stmt 3. 4044. 3669. 0. 375.

¢ Other professional fees ’,
1L 7 omerest . . /L. '
Q 18 Taes . . Stmt 4. 2794. 2794. 0. 0.
@_ i 19  Depreciation and depletion
E 20 Occupancy ,/ .
21 Travel, conferenoes:and meetmgs L. y
S Bl22 Prnting and publications . o
o0 23 Otherepenses”. . Stmk 5. 682. 682. 0. 0.
Q“ 24 Total operatifnq and administrative
™ expenses. Add lines 13through 28~ 13963. 10366. 0. 3597.
(\ 25 Contributions, gifts, gramts pad . . . 71415. 71415.
26 Total expenses and disbursements.
W Add lihes 2421025 . . 85378. 10366. 0. 75012,
27 Subtract hne 26 from fine 12: ,
—L' 2 Excess of revenus over axp and disbi e .. “44248-
ﬁ b Netinvestment income G nagative, entar -0-) ) 28801. .
¢_Adjusted net income ¢ negative, enter -6-) - 0. :
923501 12-17-19 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF {2019}
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. : Garbutt Family Charitable Trust
Form 990-PF (2019) Wilmington Trust Company 38-6932769 Page 2

Part Il | Balance Sheets Akehedscheduies and amounls n ihe descnplion Beginning of year End of year
column should be fof end ol-year amoLns oaly {a) Book Value {b) Book Value (c) Fair Market Value

Cash - non-interest-bearing . o 17500. 19011. 19011.
2 Savings and temporary cash mvestmenls
3 Accounts recewvable P
Less: allowance for doubtful accounts »
4 Pledges recevable p
Less: allowance for doubtful accounts p-
5 Grants receivable .
6 Receivables due from officers, d:rectors, truslees and olher
disqualified persons . .
7 Othes notes and loans recenadle N
Less: allowance for doubtful accounts P~
8 Inventories for sale or use
§ Prepaid expenses and deferred charges i
10a Investments - U.S. and state government obhganons e
b Investments - corporate stock . .8tmt 7 692942. 645229. 739166.
¢ Investments - corporate bonds
11 tovestments - lznd. buldings, and equipment basss »
Less accumuiated depreciabon | e »
12 lovestments - mortgage loans
13 Investments-other | . .
14 Land, buildings, and equipment: basis -
Less. accumulated depreciabon »
15 Other assets (describe p- )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item ) . e i oo 710442. 664240. 758177,
17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred ravenue o e
20  toans rom officers, dwectors, trustess, and ather disqualified persons
21 Mortgages and other notes,payable _ | . e
22 Other liabilities (describe > )

Assets

------

Liabllities

23 Total liabilities (add lines 17 through 22) PN 0. 0.
Foundations that follow FASB ASC 958, check here | » [::l
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restrictions

25 Nel assets with donor restrictions |
Foundations that do not follow FASB ASC 958 check here > [XJ
and complete linas 26 throuah 30.

26 Capital stock, trust principal, or current funds | . oL 710442, 664240.

27 Pald-in or capital surplus, or land, bldg., and equipment fund I 0. 0.

28 Retained earmings, accumulated income, endowment, or other funds _ 0. 0.
29 Total net assets or fund balances ... .. .. . .. . . 710442. 664240.

Not Assets or Fund Balances

__130_Total liabilities and net asselsHund balances ... . 710442. 664240.
Part Il} | Analysis of Changes in Net Assets or Fund Balances

1 Total pet assets or fund balances at beginmng of year - Part il, column {a), hne 29

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a . L o

Other increases not included in Iing 2 (temize) > See Statement 6
Addhnes1,2,and3

Decreases not included in ling 2 (|tem|ze) » ‘CTF Adj

Tolal net assets or fund balances at end ot year {line 4 minus ling 5) - Part i, column {b), ne 29

710442,
~-44248.
102.
666296.
2056.
664240.

Form 990-PF (2019)
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923511 12-17-19



' Garbutt Family Charitable Trust

Form 990-PF (2019) Wilmington Trust Company 38-6932769  Page3
[Part IV| Capital Gainsand Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, reat estate, (bLHOl;"l’chcan'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) Donangn mo., day, yr.) (mo., day, yr.)

1a Sales of Securities P

b CTF SHORT-TERM P

¢ CTF LONG-TERM P

d CAP GAIN DIST UNRECAP SEC 1250 P

e

{f) Depreciation allowed (g) Cost or other basts (b} Gain or (loss)
{e) Gross sales price (or aliowable) plus expenss of sale ((e) plus () minus (g}))

2 62000, 54864. 7136.

b 5324. 5324.

¢ 4976. 4976,

d 2. 2.

¢

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69, (}) (%u:)s (Col. {h) gam mgu;s
col. {k), but not less than -0-) or
(i) FMV as of 12/31/69 (25’\?,{"{‘;7‘3’323'3 ";’vﬁ’,‘igis(;;’ f,°a"n(y') Losses (from col. (h))

a 7136.

b 5324.

¢ 4976.

d 2.

¢

It gain, also enter in Part |, fine 7
2 Capital gain net income or (net capral loss) If (loss), enter -0- In Part |, ine 7 _. 2 17438.
3 Nel short-term capital gain or {loss) as defined in sections 1222(5) and {6):
if gain, also enter in Part I, line 8, column (c).

If {loss), enter -0- inPart |, ine 8. . _ 10302.
| PartV ] Qualification Under Section 4940ﬂ for Reduced Tax on Net lnvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

It section 4940{d){2) applies, leave this part blank.

Was the foundation kable for the section 4842 tax on the distributable amount of any year in the base period? . i D Yes No
If "Yes,” the foundation doesn't qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in gach column for each year; see the instruchions before making any entnes.

(b) (c) @
Calendar yg"’,s("o? gﬁ&,’éﬁggmnmg in) Adjusted quahfying distributions Net value of noncharitable-use assets (col. 8,'55 "{,'Si‘(’,‘e‘%"b;a‘[!& {c))
2018 23210. 739480. .031387
2017 350. 723186. .000484
2016 35052. 688279. .050927
2015 31303. 707358. .044253
2014 18450. 714377, .025827
2 Total of line 1, column (d) o R .152878
3 Average distribution ratio for the S-year base penod dlwde the lotal on lme 2 by 5 0, or by lhe number of years
the foundation has been in existence if fess than Syears o L o 3 .030576
4 Enter the net value of nonchanitable-use assets for 2019 from Part X, line 5 . L . 4 751313.
5 Multply hne4bylined . . . . L . ] . o 5 22972.
6 Enter 1% of net investment income (1% of Part I, line 27b) . . . . . . . .. ... 6 288.
7 Add lines 5and 6 e . o 7 23260.
8 Enter qualifying distributions from Part XIl, ine 4 | L 8 75012.

it ling 8 1s equal to or greater than hine 7, check the box 1 Part Vl fine 1b and complete thal part using a 1% tax rate.
See the Part VI instructions.

923521 12-17-19 Form 990-PF (2019)




Garbutt Family Charitable Trust

Form 990-PF (2019) Wilmington Trust Company 38-6932769 Page 4
{PartVI] Excise Tax Based on Investment Income (Section 4940(a}, 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here D> E] and enter "N/A” on hne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domeshc foundations that meet the section 4940(e) requirements i Part V, check here 9= [X ] and enter 1% 1 288.
of Part |, ine 27b ,
¢ All other domestic foundations enler 2% of ling 27b Exempt forelgn orgamzatlons enter 4% ot Panl line 12, col. (b)
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-) . 2 0.
3 Addlines 1and 2 3 288.
4 Subtitle A (iIncome) tax (domesnc sechon 4947(a)(1) lrusts and taxable foundatlons only; others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from hine 3. If zero or less, enter -0- 5 288.
6 Credits/Payments:
a 2019 eshmated tax payments and 2018 overpayment creditedto 2019 . . . | 6a 0.
b Exempt foreign organizations - tax withheld at source e, 6b 0.
¢ Tax pard with apphcation for extension of ime to file (Form 8868) _____ PR bt 0.
d Backup withholding erroneously withheld . . . ... . . . ... .. _ .. |_6d 0.
7 Total credits and payments. Add lines 6a through6d = .. . i 0.
8 Enter any penalty for underpayment of cstimated tax. Check hero D li Form ¢.4.20 13 ;machcd e e 8 0.
9 Tax due. If the total of lines 5 and 8 15 more than Iine 7, enter amount owed | e > | 9 288.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amonnt overpald N I (4
11 _Enter the amount of ling 10 to be: Credited to 2020 estimated tax P> Refunded > 11
Part ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attampt to influcnce any national, state, or local legislation or did it participate or intervene in Yes| No
any poliical campasgn? . . . . . Lia X
b Did it spend more than $100 dunng the year (ellher dlrectly or mduectly) tor polmcal purposas? See the lnstructlons for the def nmon R i | X
I the answer is "Yes® to 1a or 1b, attach a detailed description of ths activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . S 1c X
d Enter the amount (if any) of tax on political sxpendrtures (sechon 4955) lmposed dunng the year
(1) Onthe foundation. P 3 0. (2) On foundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for polrtical expenditurs tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reportedtotheRS? . . . . ... . ... .. .. . .. 2 X
It *Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 X
4a Did the foundation have unrefated business gross income of $1,000 or more during the year? . | _4a X
b It"Yes,” has it filed a tax return on Form 990-T forthisyear? .. . _ . ... . . ... .. _N/A 4
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the yeaﬁ r-—5 X
i “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By languags in the governing instrument, or
By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state faw
remain in the governing instrument? g | X
7 Did the foundation have at Jeast $5, 000 in assets at any Uma dunng tha year? H 'Yes, complete Part ll col. (c) and Par’( XV 7 1 X
8a Enter the states to which the foundation reports or with which it Is registered. Sce instructions. ™ None
b if the answer is “Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No,” attach explanation . . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of .,ccuon 494”(1)(3) or 4942(1)(5) Ior ca|endar 9‘
year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If “Yes,” complete Part XIV L. L L X
10__Did any persons become substantial contributors during the tax year? i =ves* sttach a schedule bty twh nunus mw addresses L 10 X

923531 12-17-19

form 990-PF (2019)



Garbutt Family Charitable Trust

Form 990-PF (2019) Wilmington Trust Company 38-6932769 Page 5
| Part VII-A | Statements Regarding Activiies (-onnnued)

Yes| No

11 At any time during the year, did the foundation, dircctly or indircctly, own a controlicd entity withun the meaning of
section 512(b)(13)? If “Yes,” attach schedule. See instructions R R 11
12 Did the tfoundation make a distribution to a donor advised fund over which the foundatlon ora drsqualrﬁed person had advrsory pnvrleges?
If “Yes," attach statement. See instructions e e 12
13 Did the foundation comply with the public m..pcchon rcqurrcmcnt.. for |rs annual rcturns and cxemptlon applrcatron'? . . 13
Website address N/A
14 The baoks are 1n care of P Telephone no.
Located at P> ZiP+4 p
16 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here . [:]
and enter the amaunt of tax-exempt interest receved or accrued during the year |, ) 5] N/A
16 At any time during calendar year 2019, did the foundation have an infcrest i or a ..rgnnturc or othcr authorrty ovet a bank, Yes) No
secunties, or other financial account in a foreign country? e e 16 X
See the instructions for excephions and hling requirements for FmCEN Form 114, If 'Yes, enter the name ot the
foreign country p»
Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked In the “Yes® column, unless an exception applies. Yes| No
1a Duning the year, did the foundation (either directly or indirectly):
(1) Engage n the sale or oxchange, or lcasing of property with a disquahihied person? L . |:| Yes @ No
(2) Borrow monoy from, lcnd money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . R, L. D Yes [X] No
(3) Furmish goods, services, or facilities to (or accept them from) a dlsquallf ied person? . e D Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |, . ... . .. . .. . E] Yes No
(6) Transfer any income or assets to a disqualified person (or make any of erther available
for the beneht or use of a disqualified person)? . . . | .. o e R D Yes No
(6) Agree to pay money or propesty to a government official? (Exceptlon. Check 'No
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days.) i R [:] Yes @] No
b If any answer 15 “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the cxcuphons descnbed n Regulahons
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instruetions . . . ..., L . N/A ib
Organizations relying on a current notice regarding disaster assistance, check here . . . N D
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20192 . . v o Le X
2 Taxes on failure to distnibute income (section 4942) (does not apply Ior years the foundatron was a pnvate operatmg foundatton
defined tn section 4942(})(3) or 4942())(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIH, lines
6d and 6s) for tax year(s) beginning before 20197 . .. ..o e, o (XD Yes [T No
I "Yes, istthe yearsp 2017 , 2016 , ,
b Are there any years listed in 2a for which the foundation 16 not applying the provisions of scetion 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions.) . __ . " L o ot 1 X
¢ If the prowisions of section 4942(a)(2) are berng applred to any of the years listed in 2a Ilst the years here
» , . )
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise at any time
dunng the year? . oL Oves X
b If “Yes,” did it have excess busmess holdmgs in 2019 asa resutt of (1) any purchase by the foundatron or disquahfied persons after
May 26, 1969; {2) the lapse of the S-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of haldings acquired by gift or bequest; or (8) the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine «f the foundation had excess business holdings in2019.) . N/A 3b
4x Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes9 e 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1369) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginming in 2019? . i o 4b X
Form 990-PF (2019)

M e

923541 12-17-19



Garbutt Family Charitable Trust
Form 980-PF (2019) Wilmington Trust Company 38-6932769 Page 6
[ Part Vil-B [ Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a Dunng the year, did the foundation pay or incur any amount to; Yes| No
{1) Carry on propaganda, or otherwise attempt to influence legssiation {section 4945(e))? . [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or 1o carry on, directly or |ndnrectly
any voter registration drive? | D Yes No
(3) Provide a grant to an lndlvldual for travel, study, or other 5|m|lar purposes” D Yes No
(4) Provide a grant to an orgamzation other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions [ ves No
{(5) Prowvide for any purpose other than rehgnous chamable scnentlf C, Inerary, or educahonal purposes or ror
the prevention of cruelty to chiftdran or animals? [:] Yes - No
b If any answer 1s "Yes® to 5a(1)-(5), did any of the iransactlons fall to quallfy under the exceptlons descnbed n Regulanons
section 53.4945 or in a current nolice regarding disaster assistance? See insiructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here , » [j
¢ 1f the answer Is "Yes® to question 5a(4), does the foundation claim exemption from the tax because n mamtalned
expendrture responsibihity for the grant? . l:l Yes L__l No
1f *Yes,” attach the statement required by Regutations sectlon 53 4945 S(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? _ . ) D Yes [Z] No
b Did the foundation, during the year, pay premlums dlrectly or mdnrectly, ona personal benefit contract’? 6b X
1t “Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? e [:] Yes [X] No
b if Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . ... ... ... .. .. JN/A . 7b
8 Is the foundahon subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) dunng the year? . [:LYes EZ_'] No
Information About Officers, Dlrectors, Tmstees, Foundatlon Managers Highty
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
Title, and average c) Compensation | {d) Contdutions v 8
(a) Name and address h((ms Dgfp‘ggerogwﬂ ed ( )(lg ':lt%[t:ggig. e gxﬁ},&:“"‘ account, (‘?§§r
Wilmington Trust Company rustee
1100 North Market Street
Wilmington, DE 19890-0001 1.00 6443, 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). i none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hrog?s ar;(rj \:\é%rl?ge {c) Compensation ‘g‘% 5%9:2?::"‘)’“;“‘:’ at(:?:%En et?t%%r
devoted to position ton allowances
NONE
Total number of other employees paid over $50,000 » | 0

923551 12-17-19

Form 8990-PF (2019)



Garbutt Family Charitable Trust

Form 990-PF (2019) Wilmington Trust Company 38-6932769 Page 7

{Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Fwe highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services _ .
| Part IX-A | Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activitics during the tax year, Include refevant statistical information such as the
number of organizations and other bencficiarics served, conferences convened, research papers produccd, etc.

Expenses

1 N/A

[ Part 1X-B | Summary of Program-Related investments

Describe the two largest program-refated investments made by the foundation during the tax year on imnes 1and 2.

Amount

1 N/A

Ali other program-related investments. See Instructions.
3

Total. Add lines 1 through 3

0.

923561 12-17-19

Form 990-PF (2019)



) Garbutt Family Charitable Trust
Form 990-PF (2019) Wilmington Trust Company 38-6932769 Page 8

Part X | Minimum Investment Return (A domestic foundations must complete this part Foreign foundations, see instructions )

1 Far markel value of assets not used (or held for use) directly in carrying out charitable, elc., purposes’
a Average monthly fair market vaiue of securiles _ L . . R i T 750498.
b Average of monthly tash balances . L o ) 12256.
¢ Fair market value of all other assets . L . . L. . 1¢
d Total (add lines 1a, b,and ¢) | . ) U i | 762754,
e Reduction claimed for blockage or other 1act0rs reported on ||nes 1a and
1c (attach detailed exptanation) . L o L 1e l 0.
2 Acqusihon indebtedness apphcable lo line 1 assets ,,,,, 2 0.
3 Subtract ine 2 from hine 1d 3 762754.
4  Cash deemed held for charitable activities. Enter 1 1/2% of ing 3 (1or greater amount. see mstructrons) 4 11441.
5  Netvalue of noncharitable-use assets. Subtract ine 4 from hne 3. Enter here and on Part V, fine 4 L 5 751313.
6 Minimum investment return. Enter 5% of hne§ . . 6 37566.
Distributable Amount (see instructions) (Secuon 4942( |)(3) and (|)(5) pnva!e operatmg toundauons and certamn
foreign organizations, check here P [___] and do not complete this part.)
1 Mmimum investment return from Part X, hne § e e o C e e i 37566.
2a Tax oninvestment income for 2019 from Part VI, ine 5 | . . 2a 288.
b Income tax for 2019. (This does not include the tax from Part VI. ) . 2b
¢ Addlnes2aand2b . L L . o 2 288.
3 Distributable amount before adjustments. Subtract ine 2¢ from hne 1 . 3 37278.
4 Recovenes of amounts treated as qualifying distributions | | | R 4 0.
5  Addlines 3and 4 5 37278.
6 Deduction from distributable amount (see mstmctrons) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part XIII Ime 1 7 37278.
[Part XiT] Qualifying Distributions (see instructions)
1 Amounts pard (including administrative expenses) to accomphsh chantablo, ete., purposes:
a Expenses, contributions, gifts, cte. - totat from Part |, column (@), ne 26 . . ... . . . . fa 75012.
b Program-related mvestments - total from Part IX-B . o R 1b 0.
2 Amounts pad to acquire assets used (or held for use) directly in carrymg out charrtable efc., purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabiity test (pnor IRS approval required) e e e - U -
b Cash distribution test (attach the required schedule) . R
QOualifying distributions. Add hines Ta through 3b. Enter here and on Part v, fing 8 and Part xm Irne 4 e 4 75012.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Partl, e 276 . ., e e e 5 288.
6 Adjusted qualifying distributions, Subtract fing 5 from lme 4 . 6 74724.

Note: The amount on line 6 will be used in Part V, colump (b), in subsequent years when calculanng whethar the foundatron qualifies for the sechon
4940(e) reduction of tax in those years.

Form 990-PF (2019)

923571 312-17-1%



Garbutt Family Charitable Trust

Form 990-PF (2019)

Wilmington Trust Company

38-6932769 ' Paged

Part Xl | Undistributed Income (see instructions)

1 Dsstributable amount for 2019 from Part XI,
hne 7 X
2 Undistributed incoma, if any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:
2017 , 2016 , 2014
3 Excess distnibutions carryover, If any, to 2019:
aFrom 2014

()
Corpus

(b}
Years prior to 2018

(c)
2018

(d)
2019

37278.

35600,

59796.

b From 2015

¢ From 2016

d From 2017

eFrom 2018

f Tota} of lines 3a through e e
4 Qualifying distnbutions for 2019 from
PartXIl, ine 4: > $ 75012.

a Applied to 2018, but not more than ing 22

b Apphed to undistributed income of prior
years (Election required - see instructions) *

¢ Treated as distributions out of corpus
(Election reguired - see instructions)

d Applied to 2019 distnbutable amount

e Remaining amount distributed out of corpus

b Excess distributions camryover applied to 2019
{Iif an amount appears in column {d), the same amount
must be shown in column {a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3, 4c, and 4e. Subtractline 5
b Prior years' undistnbuted income. Subtract
line 4b from line 2b  _

¢ Enter the amount of prior years'
undistributed sncome for which a notice of
deficiency has been issued, or on which
the section 4842(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
4a from line 2a. Taxable amount - see mstr,
t Undistributed income for 2019. Subtract
lines 4d and 5 from Iing 1. This amount must
be distnbuted in 2020 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) |

8 Excess disiributions carryover from 2014
notapphedonhneSorline7 _ |

9 Excess distributions carryover to 2020.
Subtract Iines 7 and 8 from line 6a

10 Analysis of fme 9:
aExcess from 2015

35600.

39412.

20384.

20384.

37278.

b Excess from 2016

¢ Excess from 2017

d Excess from 2018

¢ Excess from 2019

923581 12-17-19

See Statement 8

Form 990-PF (2019)




. Garbutt Family Charitable Trust

Forfn 990-PF (2019) Wilmington Trust Company 38-6932769 Page 10
[ Part XIV I Private Operating Foundations (see instructions and Part VIF-A, question 9) N/A
1 a Hf the foundation has receved a ruling or determination letter that it 15 a private operating 7
foundation, and the ruling I1s cﬁcctwcgf}rflﬂ 9, enter the date of the ruling | R ,/
b Check box to indicate whether the toundation iS\a private operating foundation described in section [:] 4042(43) or E] 4942( 1)(5)-/
2 a Enter the lesser of the adjusted net Th\xear Prior 3 years
income from Part | or the minimum (a) 209 {b) 2018 (c} 2017 {d) 2016 (e) Totat
nvestment return from Part X for \ /
each year listed | . .
b 85%offine2a . N J

d Amounts included in line 2¢ not
used directly for active conduct of
exemptactvities . . . /

e Qualifying distnibutions made directly
for active conduct of exempt activities.

Subtract hne 2d from line2¢ | N
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value ot all assets |

(2) Value of assets qualifying / \
under section 4942(j)(3)(B)()) .

b “Endowment” alternative test - enter N
2/3 of minimum investment return \

¢ Qualying distributions from Part XII, \ /
line 4, for each year hsted . /

shown in Part X, ine 6, for each year
listed

¢ “Support” alternative test - enter: /

{1) Total support other than gross
investment income (interest,
dividends, rents, payments o
securities loans (section
512(a)(5)), or royatties L : N

(2) Support from genegal public
and 5 or more exempl
organizations,as provided n
section 4942())(3)(B)(m) .

(3) Largestamount of support from \
an exempt organization B
{4) Gross investment income . . i

| Part XV ] Supplementary Information {Complete this part only if the foundation had $5,000.or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnerstip or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » Zl if the foundation only makes contributons to preselected charifable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to indviduals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form 1n which applications should be submitted and information and materials they should tnclude:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable helds, kinds of institutions, or other factors:

823601 12-17-19 Form 990-PF (2019)



L : Garbutt Family Charitable Trust
Form 990-PF (2019} Wilmington Trust Company

38-6932769  Page 1

| Part XV | Supplementary Information ontinueq)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

If recspient 1s an indwvidual,

Recipient
show any relationship to Fo;:r}danofn Purnosi r:)f(%rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
A Paid dunng the year
Various Charities - See Attached ermpt Charitable Purposes
Schedule 71415,
Total . e . PR » 3a 71415,
b Approved for future payment
None
Total . . o > 3 0.
Form 99Q-PF (2019)

923611 12-17-.19



. Garbutt Family Charitable Trust

Form 990-PF (2019) Wilmington Trust Company

38-6932769 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated. Unrejated business income (Exc!uded by section 512 513 or 514 ()
au s&an)ess (b) E;E,):." (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savinigs and temporary cash
investments e .
4 Dividends and interest from securities 14 8031. 13698.
5 Net rental income or {loss) from real estate:
a Debt-financed property
b Not debt-financed property .
6 Nelrental income or (loss) from personal
property .
7 Other investment income | L 41 1963.
8 Gain or (lass) from sales of assets other
than inventory | _ . o 17438.
9 Net mcome or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
]
c
d
e
12 Subtotal. Add columns (b), (d), and {e) L 0. 9994. 31136.
13 Total. Add line 12, columns (b), {(d),and (e) . ., ... . . . ... .. 13 41130.
{See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 16 reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation's exempt purposes (other thah by providing funds for such purposes).

823621 12-17-19

Form 950-PF (2019)
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Garbutt Family Charitable Trust

Fo;mSQO-PFQMQ) Wilmington Trust Company 38-6932769  Page 13

Part XVIl [ Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly cngage in any of the foltowing with any other organization described 1n section 501(c)
(other than section 501(c)(3) organizations) or in sechion 527, relating to political organizations?
a Transfers from the reporting foundation to a nancharitable exempt organization of:
(1) Cash
(2} Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organizatron
(3) Rental of facilities, equipment, or other assets
(4} Reimbursement arrangements
(5) Loans or loan guarantees L L.
(6) Pertormance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d It the answer to any of the above 15 "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,

Yes{ No

121}
1a(2)

1b(1)
1b(2}
1b(3)
1b(4)
15(5)
15(6)
1t

B R P Bt E i I

or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recaived.

{a)Lme no. {b) Amount involved {c) Name of noncharitable exempt organization () Description of ransters, tansactions, and sharing arangements

N/A

22 |s the foundation directly or indirectly affihated with, or refated to, one or more tax-exempt organizations described
n section 501{c) (other than section 501(c)(3)) or n section 5277
b |t “Yes,” complete the foflowing schedule.

[:] Yes No

(a) Name of organization (b) Type of organizatior (¢) Description of relationship

N/A

Under penaities of perjury, | declare that | hava examined this return, including accompanying schedules and statements, and to the best of my knowledgs

Gy ReiRS discuss s ]

relurn with the preparer

N

Signature of officer or trustee’ Da Trile

Sign and belief, L is and complete. Declaration of preparer (cther than taxpayer) 1 based on alf informabon of which preparer has any knowledge.
shown below? See Instr
Here ! | ?/5%: S ////,Jdb)d bﬂﬁgl W(,% [X]Yes DNO

Print/Type preparer’s name Preparer’s signature Date Check L__] if

self- employed
Paid

PTIN

Preparer

Firm's name » Firm's EIN D>
Use Only

Firm's address »

Phons no.

923622 12-17-19

Form 990-PF (2019)



RECEIVED IN %@R

IRS - OSC -
Garbutt Family Charitable Trust Wilmingt DEC 1'72020 38-6932769
Form 990-PF Dividends and Interest ﬁg@ﬂ)&%ﬁ&kﬁgegé Statement 1
Capital (a) (b) (c)

Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net ‘Income
Domestic Dividend 8031. 0. 8031. 8031. 0.
Exempt Interest 6146. 0. 6146. 6146. 0.
Foreign Dividend 3829. 0 3829. 3829. 0
L/T Cap Gain
Dividend 26. 0. 26. 26. 0.
NonQualified Dom
Div 1463. 0. 1463. 1463. 0.
NonQualified For
Div 1042. 0. 1042. 1042. 0.
Sec 199A Dividends 807. 0. 807. 807. 0.
USGI 385. 0 385. 385. 0.
To Part I, line 4 21729. 0. 21729. 21729. 0.
Form 990-PF Other Income Statement 2

(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Tax Refund 1963. 0. 0.
Total to Form 990-PF, Part I, line 11 1563. 0. 0.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
ACCOUNTING FERS 750. 375. 0. 375.
OTHER PROFESSIONAL FEES 3294. 3294. 0. 0.
To Form 990-PF, Pg 1, 1ln 16b 4044. 3669. 0. 375.

Statement(s) 1, 2, 3



Garbutt Family Charitable Trust Wilmingt

38-6932769

Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

Quarterly Estimate Tax

Payment 2288. 2288. 0. 0.
Foreign Tax 506. 506. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 2794. 2794. 0. 0.
Form 990-PF Other Expenses Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Other Expenses 682. 682. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 682. 682. 0. 0.
Form 990-PF Other Increases in Net Assets or Fund Balances Statement 6
Description Amount
Nondividend Distributions and Nontaxable Receipts 102.
Total to Form 990-PF, Part III, line 3 102.

Form 99%0-PF

Corporate Stock

Statement 7

Description

Total to Form 990-PF, Part II,

Fair Market

Book Value Value
645229. 739166.
line 10b 645229. 739166.

Statement(s) 4, 5, 6,

7



Garbutt Family Charitable Trust Wilmingt

38-6932769

Form 990-PF ' Election Under Regulations Section
53.4942(a)-3(d)(2) to Apply
Excess Qualifying Distributions
to Prior Year's Undistributed Income

Statement 8

To satisfy minimum distribution requirement.

Statement(s) 8

N



