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Form QQO'PF

D;panmem ot the Treasioy
" Inernal Revenue Service

P> Do not enter

29491044

CHANGE OF ACCOUNTING PERIOD

Return of Private Foundation
or Section 4947(a}(1) Trust Treated as Private Foundation

| security numb

s on this form as it may be made public.

P> Go to www.irs.gov/Form990PF for instructions and the latest mformation.

06005 1

OMB No 1545-0047 '

* For calendar year 2019 or tax yesr beginning

DEC 1,

2019

, and ending

DEC 31, 2019

Name of foundation

THE CANNING FOUNDATION

36-3913323

A Employer identification number

Number and street (or £.0. box number if matl 13 not delivered to streel address)

1650 DUBLIN COURT

Room/suite

8 Telephone number

312-895-11

00

City or town, state or province, country, and ZIP or foreign postal code

INVERNESS, IL

60067

Cu

P PP Bp

G Check ali that apply:

I:] Imtal return

D Final return

D Address change

[:] Inrtial return of a former public charity

D Amended return
D Name change

H Check type of organization;

Section 501(c)(3) exempt private foundation
|:] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

| Fair market value of all assets at end of year

(from Part i, col. (c), hne 16)-

17,691,836.

4 Accounting method:

|—_—] Other (

Cash
specify)

r__] Accrual

F It the foundationis ina

(Part ), column (d), must be on cash basss.)

D 1. Foreign organizations, check here

2. Foreign organizations meetng the 859% test.
cha£ here and atlach computation

under section 507(b){ 1)(B), check here

g, chack hese }D (Q

1]
]
»[ ]

60-month termination
>

E If private foundation status was terminated
under section 507(b){1)(A), check here

[Pan |

Analysis of Revenue and Expenses
{The total ol amounts In columns (b). {c), and (d) may not
(a))

ily equal the

n

(a) Revenue and
expenses per books

{b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
tor charitable purposes
(cash basts only}

Contributions, grfts, grants, stc., received
Check >| X l o the taundahon 1s not requued lo atiach Sch B

cash mvestmanm

Gross rents
Nat rentsl income or (loos)

Gross sales price for afl
asses anlinaba |,

1p

y

Dividends and interest 1rom secunhes

N/A

el

' yom [T UL (W

221.

STATEMENT 1 .

571.

STATEMENT 2 .

MNat gain oF (i) honne suds of assels not on bng 1w

PR EINY T L SV

[ R TLIRLR (LT |

eavenus

Income modifications
Gross safes fass retums
anl ath ommip o .

10a

©

Gross profit or (loss)
11 Other tncome

12

l.e33 Cost of gnada nald

Capital gain net income (from Part IV, line 2)
Net short-term caprtal gain

Y

Sawroan ¥ * powy '

n Jus

U

T R T

A

Total. Add lines 1 through 11

792.

13

o

, trustees, etc

p of otficers,

14

15

16a Legal fees

b Accounting fees __

¢ Other professtonal fees
interest

Taxes

Qccupancy

Other employee salaries and wages
Pension plans, employee banefits

Depreciation and depletion

Travel, conferences, and meetmgs
Printing and publications
Other expenses

Total operating and administrative

expenses, Add lines 13 through 23

Contributions, gifts, grants paid .
Total expenses and disbursements.

Add lines 24 and 25

0.

IRECEIVED

= 2 e mm—

o2

36.

RE-QSC

36.

LI,

36.

36.

728,332,

728,332,

728,368.

27

SCANNED 0CT 2 ¢ 202t

aE
b Netinvestment incoms (if negatve, enter -0-} _
¢ Adjusted net incomae (f negative, enter -0-)

Subtract fine 26 from fine 12:

of over

and disbur

-727,576.

2
[

728,368.

P

N/A

923501 12-17-19
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LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2019)

THE CANNING FOUNDATION

36-3913323

Page 2

Atlached schedules and
Balance Sheets column shoudd bs for end-of-year amounts only

n the de:

Beginning of year

End of year

{a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interast-bearing
2 Savings and temporary cash investments
3  Accnunts ranevable p

1,268,285.

775,194.

775,194.

Less: allowance for doubtful accounts b

[ TR

T aTe v

4 Pledges receivabls P>

Less: allowance for doubtful accounts P>

§ Grants receivable

8 Recevables due from officers, directors, trustses, and other
disqualified persons

7 Other notes and foans recevable »

Less: allowance for doubtful accounts p»

Aol o a4t -

8 Inventories for sale or use .
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

_STMT 5

3,545,618.

3.438,187.

16,916,642.

11  Investments - land, busldings, and equipment basis >
>

Less aceumudated depreciation

12 Investments - mortgage Ioans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

Less accumulated depreciation N b

15 Other assets {describe p

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item I)

4,813,903,

4,213,381.

17,691,836.

Liabilites

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors trustees and other drsqualified persons
21 Mortgages and other notes payable

22 Other liabilthes (describe P>

23 Total liabilities (add Iines 17 through 22)

Net Assets or Fund Balances

Foundations that follow FASB ASC 958, check hare » D
and complete lines 24, 25, 29, and 30.

24 Net assets wtthout donor restrichions

25 Net assets with donor restrictions . .
Foundations that do not follow FASB ASC 958, check here P> @
and complete lines 26 threugh 30.

26 Capital stock, trust principal, or cusrent funds

27 Paid-in or caprtal surplus, or land, bldg., and squnpmenttund

28 Retained earnings, accumulated income, endowment, or other funds

29 Totai net assets or fund balances

30 Total liabilities and net assets/fund balances

4,813,903.

4,213,381.

0.

0.

0.

0.

4,813,903,

4,213,381,

4,813,903.

4,213,381.

_ [Part 1| Analysis of Changes in Net Assets or Fund Balances

1

>R N N

Total net assets or fund balances at beginning of year - Part H, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, Iine 27a
Other increases not included in line 2 (itermize) P

'SEE STATEMENT 3

4,813,903.

-727,576.

132,054.

Add hnes 1,2,and 3
Decreases not included in hine 2 (itermize) P

SEE_STATEMENT 4

4,218,381,

5,000.

Total net assets or fund balances at end of year (ine 4 minus fine 5) - Part |i, column (b), hine 29

R [ [ W N |-

4,213,381,

923511 12-17-19

12080518 149481 0000037516.C011
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Form 990-PF (2019) THE CANNING FOUNDATION 36-3913323 Page 3
| Part IVJ Capital Gains and Losses for Tax on Investment Income

. {a) Listand describe the kind(s) of property sold (for example, real estate, (h How acqmred ¢) Date acquired (d) Date sold
- Purchase { 2
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

12

b NONE

[

d

[

(f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
{e) Gross sales price (or alfowable) plus expense of sale ((e) plus (f) minus (g))

2

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gamns (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (l;s o:‘ 12/31/69 (o)ver col. (}), 1f any Losses (from col. {h))

a

b

[

d

[

If gamn, also enter n Part 1, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part |, line 8, column (c).

If (loss), enter -0- in Part |, line 8
| Part V [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) appliss, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . » D Yos No
If "Yes,” the foundation doasn't qualify under section 4940(e). Do not complets this part.
1 Enter the appropriate amount tn each column for sach year; see the instructons before making any entries.

fa) ) (c) )
Calendar yeiars(%? weeya?al;:gmmng in) Adjusted qualifying distributions Net value of noncharitable-use asssts {coL ([,’,')sg,'&‘(’,gg"b;“‘c’g,_ {c)
2018 4,706,044. 17,875,347. .263270
2017 5,448,170. 14,271, 286. .381757
2016 7,073,091. 13,184,469. .536471
2015 4,685,379. 13,425,087. .349002
2014 2,045,946. 8,599,416. .237917
2 Total of ine 1, column (d) o 2 1.768417
38 Average distribution ratio for the 5-year base penod dmda the toml on Ilne 2by 5.0 or by the number of years
the foundation has bean in existenca (f less than 5 years 3 .353683
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 L . 4 18,079, 246.
5 Multiply ine 4 by line 3 . e oo . 5 6,394,322,
8 Enter 1% of net investment income (1% of Part |, line 27b) o B ) ) 6 8.
7 Addlines 5and 6 . . o . . . 7 6,394,330.
8 Enter qualifying distributions from Part Xil, ine 4 B 8 728,368.

it line 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% fax rate.
See the Part Vi instructions.

923521 12-17-19 Form 990-PF (2019)
3
12080518 149481 0000037516.C011 2019.03050 THE CANNING FOUNDATION 00000371




Form 980-PF (2019) THE CANNING FOUNDATION 36-3913323 Page 4
| Part VI| Excise Tax Based on Iinvestment Income (Section 4940(a), 4940(b), 4940]e), or 4948 - see instructions)
. 1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter *N/A" on line 1. -
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) — e
b Domestic foundations that meet the sectron 4940(e) requirements in Part V, check here  p» D and enter 1% 1 16.
of Parti, fine27b . ... . . . .
¢ All other domestic foundations anter 2% of Ilne 27b Exemptforelgn orgamzatlons sntar 4% of Partl Ime 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
3 Add lines 1and 2 . L o R .
4 Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only; others, enter -0-) 0.
5 Taxbased on investment incomse. Subtract line 4 from line 3. If zero or less, enter -0- . . . 16.
68 Credits/Payments: H
a 2019 estimated tax payments and 2018 overpayment credited to 2019 . i 6a 0. ¢
b Exempt foreign organizations - tax withhe!d at source . . . 6b 0. |
¢ Tax paid with applrcation for extension of tme to file (Form 8868) . . 6¢ 0.
d Backup withhelding erroneously withheld B o . o . 6d 0. . N
7 Tofal credits and payments. Add lines 6a through 6d 7 0.
Enter any penalty for underpayment of esbmated tax. Check here [:l if Form 2220 is attached . . L. 8 0.
Tax doe. If the total of lines 5 and 8 1s more than line 7, enter amount owed R i » ] 16.
10 Overpayment. If line 7 1s more than the total of ines § and 8, enter the amount overpsid . » 10
Enter the amount of ine 10 to be: Credited to 2020 estimated tax P> |Refg_nded » | 11
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or focal fegislation or did rt participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (erthar dlrectty or (ndlrectty) tor polmcaj purposes” See the instructions for the definition 1b X
If the answer Is “Yes" to fa or 1b, attach a detailed description of the activites and copies of any matenials published or
distributed by the foundation in conngction with the activities. ¢
¢ Did the foundation file Form 1120-POL for this year? = . L . L. . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:.
(1) On the foundation. P> § 0. (2) Onfoundation managers. > $ 0. '
e Enter the reimbursement (if any) paid by the foundation during the year for political expendrture tax imposed on foundation
managers. > $ 0. . ]
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? | . L. . 2 X
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previousty reported to the (RS, in its governing instrument, articles of incorporation, or I
bylaws, or ather simifar instruments? if “Yes,” attach a conformed copy of the changes __ . . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1 "Yes,” has it filed a tax return on Form 990-T for this year? ) . N/A 4
5 Was there a liquidation, termination, dissolution, or substanhal contractzon during the yaar’?
{f “Yes,” attach the statement required by General Instruction T.
8 Are the requirements of section 508(e) (relating to sechons 4941 through 4945) satistied erther:
® By language in the governing instrument, or
® By state fegisfation that effectively amends the governing instrument so that no mandatory directions that confhct with the state law
remain in the governing instrument? . i (]
7 Did the foundation have at least $5,000 in assets at any tlme during the year? I1 “Yes,” complste Pan II coL (c) and Part XV 7

0.
16.

CACS R

o
e

i,

Entaer the states to which the foundation reparts ar with wiuch itis registered. Ses instructions. P>
IL
If the answer is "Yes" to line 7, has the foundation fusnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If No,” attach explanation i b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of secnon 4942(|)(3) or 4942(|)(5) for calendar B 2,
year 2018 or the tax year beginning in 20197 Ses the instructions for Part XIV. If "Yes,” complete Part XIV i . ] X
10 _ Did any persons become substanhal contributors during the tax year? it “ves " attach a Esting therr names and addresses N . 10 X

Form 990-PF (2019)

8

o

923531 12-17-19
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Form 980-PF (2019) THE CANNING FOUNDATION 36-3913323

Page §

| Part VII-A | Statements Regarding Activities (continued)

.

Yes| No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule. See instructtons -

11

X

12 Did the foundation make a distribution to a donor advised fund over which the 1oundat|on ora dlsqualmad person had advisory pnvnleges'?
If “Yes," attach statement. See instructions

12

13 Did the foundation comply wrth the public inspection requuements for lts annual returns and exempnon applncatlon"

13

X

Website address P> N/A

14 Thebooksaremncareof p0 JOHN A. CANNING, JR. Telephone no.p»312-895-1100

Locatedat p» 1650 WEST DUBLIN COURT, INVERNESS, IL z2P+4 60067

15 Section 4947(a)(1) nonexempt charrtable trusts fing Form S90-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or acerued during the year R >l

» [

N/A

16 Atany time during calendar year 2019, did the foundation have an intsrest in or a signature or other authomy over a bank,

Yes| No

securities, or other financial account in a foreign country?

16

See the Instructions for exceptions and filing requirements for FlnCEN Form 114 I ’Yes, anter the name of the

foreign country P> _ _
[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.

Yes| No

fa During the year, did the foundation (either directly or indirectly):

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . L__] Yes No
(2) Borrow money from, lend maney to, or otherwise axtend credit to (or accept it from)

a disqualified person? [ [:] Yes m No
(3) Furnish goods, services, or facilites to (or accept them from) a dlsquahflad person” . B D Yes Eﬂ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . l:] Yes [Xl No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . D Yes @ No
(6) Agree to pay money or property to a government official? ( Excaphon Check "No®

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminattng within 99 days.) D Yes [X] No

b If any answer Is "Yes" to 1a{1)-(6), did any of the acts fail to quahfy under the excepnons descnbed in Regulanons

section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions i . . . N/A, R

1b

Organizations relying on a current notice regarding disaster assistance, check here i X | 4 I:I
¢ Did the foundation engage (n a prior year in any of the acts described in 1a, other than excepted acts, that were nol corrected
before the first day of the tax year beginning in 2018?

ic

2 Taxes on failure to distribute income (saction 4942) (does not apply for years the foundatmn was a pnvate operatlng foundation

defined in section 4942(})(3) or 4942())(5)):

a At the end of tax year 2019, did the foundation have any undistributed income (Part XIlI, lines
6d and 6g) for tax year(s) beginning before 20182 =~ = . Lo L. X D Yes No
1 "Yes," list the years . . ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of sectton 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach
statement - see instructions.) i N/ A

¢ If the provisions of sectton 4942(a)(2) are being apphsd to any of the years listed 1n 2a, list tha years here.
> , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . . l:] Yes D(__] No
b 1f “Yes,” did it have excess business holdings in 2019 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding peried? (Use Form 4720,
Schedule C, to determine 1f the foundation had excess business holdings in 2019.) " R N/ A

3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chamable purposes”

4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jsopardy before the first day of the tax year beginming in 2019?

4b

X

Form 990-PF (2019)

923541 12-17-19
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Form 990-PF (2019) THE CANNING FOUNDATION 36-3913323 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (.,,tnued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? . [:I Yes No
(2) Influence the outcome of any specsfic public election (see sectton 4955); or to carry on, directly or mdlrecny
any voter registration drive? i - . D Yes No 'l
(3) Prowvide a grant to an individual for travel study or other 5|m|lar purposes‘7 |:] Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization dsscribed in section !
4945(d)(4)(A)? See instructions . [ Jves X]no :
(5) Prowvide for any purpose other than rehgious, charllable scvenbﬁc Interary, or educational purposes or tor ¢
the prevention of cruefty to children or animals? |:| Yes - No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptlons described in Regulatlons . :
section 53.4945 or in a current notice regarding disaster assistance? See instructrons L X L N / A 5b
Organizations relying on a current notice regarding disaster assistance, check here = > [—__j t
¢ If the answer i1s Yes® to question 5a(4), does the foundation claim exemption from the tax because it malmmned '
expenditure responsibifity for the grant? B ) ) N/A T JIves T 100
: If "Yes,” attach the statement required by Regulations secnon 53. 4945—5(d)
‘ 6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on i
a personal benefit contract? . [ ] ves No N ..
b Did the foundation, during the year, pay premiums, dlrecﬂy or lndlrecﬂy ona personal beneﬁt comract” X L. o 6b X
i “Yes" to 6b, file Form 8870. '
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . |:] Yes @ No '
b If “Yes,” did the foundation receive any procseds or have any net income attributable to the transacton? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or .

excess parachuts payment(s) during the year? D Yes DI] No }
Information About Officers, Dlrectors, Trustees, Foundation Managers, nghly
; Paid Employees, and Contractors

1 List all officers, directors, trustess, and foundation managers and their compensation.

{b) Title, and average (c) Compensation | (d} Contnbutions to (o) Expense
(a) Name and address hours per vieek devoted (Knotpaid, | gy,sed";gfe}f'm account, other
i to position enter -0-) allowances
|
|
i SEE STATEMENT 6 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

‘ b) Ttle, and average (d) Contnbutrons to o) Expense

| (a) Name and address of each employee paid more than $50,000 ( )hours per week 9 {c) Compensation | #m#2ye2 beneliplans agczwun other

: devoted to position allowances

| NONE

|

|

|

|

Total number of other employess paid over $50,000 ” . i . » l 0

Form 990-PF (2019)

923551 12-17-19
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Form 990-PF (2019) THE CANNING FOUNDATION 36-3913323 Page 7
| Eart glii |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ;contnueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE

Total number of others receiving over $50,000 for professional services . . » 0
Part IX-A ummary of Direct Chantable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the Ex s

number of organizations and other benetficiaries served, conferences convened, research papers produced, etc. pense
1N/A

0.

2
3
4
{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1and 2. Amount
1 N/A
2

All other program-related investments, See instructions.
3
Total, Add lines 1 through 3 X » 0.

Form 990-PF (2019)

923561 12-17-19
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Form 990-PF (2019) THE CANNING FOUNDATION

36-3913323  Pages

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: .

a Average monthly fair market value of securtties 18 17,330,324,

b Average of monthly cash balances 1b 1,024,240.

¢ Fair markst valus of ail other assets 1c

d Total (add lines 1a, b, and c) IS 14 18,354,564.

8 Reduction claimed for blockage or other factors reported on Ilnes 1a and

1c (attach detadled explanation) . o | 16 | 0.
2  Acquisrtion indebtedness applicable to hine 1 assets i 2 0.
3 Subtract line 2 from line 1d ) . e ) . 3 18,354,564.
4 Cash deemed held for charitable achvities. Enter 1 /2% of hine 3 {for greater amount, see instruchons) 4 275,318.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ine 4 . 5 18,079, 246.
8 _ Minimum investment return, Enter 5% oftine 5 ADJUSTED FOR SHORT TAX PERIOD 6 76,783.
Distributable Amount (see instructions) (Secbon 4342())(3) and (})(5) private cperating toundanons and certain
foreign organizations, check here P> [:] and do not complete this part.)

1 Mimmum investment return from Part X, tine 6 . . 1 76,783.
2a Tax on investment income for 2019 from Part VI, line 5 . . 2a 16.

b Income tax for 2019. (This does not include the tax from PartVl.) = 2b

¢ Add lines 2a and 2b . ) 2 16.
3 Dismbutable amount before adjustments. Subtract line 2c from line 1 3 76,767.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 76,767,
8 Deduction from distributable amount (see lnstruchons) 8 0.
7__Distributable amount as adjusted. Subtract hne 6 from fine 5. Enter here and on Part XIII hine 1 7 76,767,
_ [Part XII | Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposss;

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 728,368.

b Program-related investments - totat from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out chantable etc purposes 2
3 Amounts set aside for specific charitable projects that satisty the:

a Suitabirty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) Lo 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part Xlll ine 4 4 728,368.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

8 Adjusted qualifying distributions. Subtractine 5 from line 4 6 728,368.

Note: The amount on line 6 will be used i Part V, column (b), in subsaquem years when calculaung whamer me foundauon qualifies for the section

4840(e) reduction of tax in thoss years.

923571 12-17-19

8

Form 980-PF (2019)

12080518 149481 0000037516.C011 2019.03050 THE CANNING FOUNDATION 00000371



Form 990-PF (2019)

THE CANNING FOUNDATION

36-3913323

Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2018 from Part Xi,
line 7
2 Undistbuted income, 11 any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:

3 Excass distributions carryover, if any, to 2019:
aFrom 2014 1,724,091,

(2)

Corpus

(b)
Years priofr to 2018

(c)
2018

(d)
2019

76,767,

b From 2015 4,019, 805.

¢ From 2016 6,426,890.

d From 2017 4,761,047.

a From 2018 3,850,827.

t Total of lines 3a through e .
4 Qualitying distnibutions for 2019 from
Part X, hne 4: 9 $ 728,368.

20,782,660.

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - ses instructions) _

¢ Treated as distributions out of corpus
(Etsction required - sse Instructions)

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

5 Excess carryover appled to 2019

{If an amount appears  column (d), the same amount

must be shawn in column {a})

6 Enter the net total of each column as
indicated below:

a Compus, Add Ines 31, 4c, and 4e. Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4842(a) tax has been previously
assessed

d Subtract fine 6¢ from line 6b. Taxable
amount - see instructions 3
@ Undistributed income for 2018. Subtract line
4a from line 22. Taxable amount - see instr.
f Undistributed income for 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distributed mn 2020 X
7 Amounts treated as distributions out of
corpus to satisfy requirsments imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on line S or line 7
9 Excess distributions carryover te 2020,
Subtract ines 7 and 8 from line 62
10 Analysts of ine 9:
& Excess from 2015

4,019,805.

0.

76

L 167.

651.,601.

0.

0.

21,434,261.

0‘

1,724,091,

19,710,170.

b Excess from 2016 6,426,890.

4,761,047,

¢ Excess from 2017

d Excess from 2018 3,850,827.

651,601,

¢ Excess from 2019

923581 12-17-19
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Form 990-PF (2019) THE CANNING FOUNDATION 36-3913323  Page 10/

[Part XIV [ Private Operating Foundations (see instructions and Pest Vil-A, question 9) N/A
1 a It the foundation has received a ruting or determination letter that it «s a private operating /
foundation, and the ruling I1s effective for 2019, enter the date of the ruling = T 2
b Check box to indicate whether the foundation is a private operating foundation described in section i [:] 4942())(3) or [:I 4842())(5) /
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2019 (b) 2018 {¢) 2017 {d) 2016 {e) Total
investment return from Part X for 4
each year hsted /
b 85% of ine 2a X /

¢ Qualifying distributions from Part XIi, /

line 4, for each year listed
d Amounts included in hne 2c not Y
used directly for active conduct of /
exsmpt activities #
o Qualifying distributions made directly //

for active conduct of exempt activities. /
Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter:

(1) Value of all assets

(2} Value of assets qualfying
under section 4942()(3)(B)(1) /
b “Endowment” alternative test - enter

2/3 of minimum investment return

shown 1n Part X, line 6, for each year

hsted .
¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securties loans {section /
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt

organizations as provided in
section 4942(j)(3)(B){m)

Largest amount of support from /
an exempt organization .

4) Gross Investment incomse /
upplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

{2

—

It

~—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
ysar (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 7
b List any managers of the foundatton who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |X] if the foundation only makes contributions to preselscted charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other condrtions, complste items 22, b, ¢, and d.

a The name, address, and telsphone number or email address of the person to whom applicatons should be addressed:

b The form 1n which applications should be submitted and information and materals they should include:

¢ Any submission deadlinss;

d Any restrichons or hmitatons on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:

923501 12-17-19 Form 980-PF (2019)
10
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Form 990-PF (2019) THE CANNING FOUNDATION 36-3913323  Page 11
[ Part XV| Supplementary Information ,nsnueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipignt is an individual,
show any relationship to Fog;gamfﬂ Purpose (i’f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciprent * %
A Paid during the year
A BETTER CHICAGO Flom?. PUBLIC CHARITY O FURTHER PROGRAM
BERVICES 5,000,
BETTER GOVERNMENT ASSOCIATION NoNE PUBLIC CHARITY [fO FURTHER PROGRAM
BERVICES 18,553,
BIG SHOULDERS FUND ONE PUBLIC CHARITY PN 12/13/2019%9, THE
OUNDATION DONATED
,500 SHS OF TMUS WITH
BOOK VALUE OF
36,000 TO HELP 187,738,
CHICAGO PUBLIC MEDIA koNE PUBLIC CHARITY {fO PURTHER PROGRAM
EERVICES 25,000,
DEPAUL UNIVERSITY ONE PUBLIC CHARITY {fO FURTHER PROGRAM
kERVICES 21,710,
Total . ... .. SEE CONTINUATION SHEET(S) .. . . .. . P 3a 728,332,
b Approved for future payment
NONE
A
Total . . . . . . . » 3b 0.
Form 990-PF (2019)

szzs11 217-9 ** SEE PURPOSE OF GRANT CONTINUATIONS
11
12080518 149481 0000037516.C011 2019.03050 THE CANNING FOUNDATION 00000371




Form 990-PF (2019) THE CANNING FOUNDATION

36-3913323  Page12

Analysis of Income-Producing Activities

Unrelated bustness income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 513, or 514 (e)
Bus(nan)ess (b) Eég,- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and tsmporasy cash
investments B . 14 221.
4 Dwidends and interest from sacurrbes 14 571.
5 Netrentalincome or {loct) from roal ostato N P L i REE N WL e Fora ottt )

a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property |
7 Other investment incoms i
8 Gain or (loss) from sales of asssts other
than inventory ,
8 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)
{See worksheet in hine 13 instructions to verify calculations.)

792.

0.

13

792,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of

v the foundation's exempt purposes {other than by providing funds for such purposes).

923621 12-17-19

12080518 149481 0000037516.C011
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Form 990-PF (2019) THE CANNING FOUNDATION 36-3913323  Page 13

[ Part Xvii | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organzation described in section 501(c)
(other than section 501(c)(3) organizations) or in section 527, relating to political organizabons?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash .
(2) Other assets
b Other transactons:
{1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitabls exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantses
(8) Performance of services or membership or fundra:smg sollcrtanons
¢ Sharing of facihtes, equipment, mailing fists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6})
ic

bl bt bl ol b ] L I T

d If the answer to any of the above 1s *Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value 1n any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recsived.

(a)Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, and sharing g
N/A
2a s the foundation directly or indirectly affiliated with, or related to, ons or more tax-exempt organizations described
n section 501(c) (other than section 501(c)(3)) or in section 5277 |:] Yes No
b _If “Yas," complsts the following schedule.
(a) Name of organization {b) Type of organization (¢} Description of relationship
N/A
Hug returi )anying and and to the best of my knowledge ‘ﬂ_-'-
SI gn ep rer’:'otha man taxpayes) is based on all information of which preparer has any xnowledg: retauyrr‘nh:n;‘sme :‘;::2,‘;:3
shown below? See sy
Here [07-09-2020 P PRESI0ENT Yor [1No
. Date Title
PrnyT ype preparer's name [ Preparer's signature Date Check [:] f | PTIN
sel- employed
Paid BRITTNEY B SAKS Al 05/19/2020 P00965238
Preparer | fimy's name » PRICEWATERHOUSECOOPERS LLP Frm'sEIN > 13-4008324
Use Only
Fum'saddress » 1 N WACKER DRIVE
CHICAGO, IL 60606 Phoneno. 312-298-2000
Form 990-PF (2019)
923622 12-17-19
13
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_ THE CANNING FOUNDATION 36-3913323
{ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
. Recipient If recipient 1s an individual,
show any relatonship to Fog}udaﬁofn Pur 90&“:r %‘ %f ant or Amount
i any foundation manager status o contribution
n
Name and address (home or business) or substantial contributor recipient
DUKE UNIVERSITY FONB PUBLIC CHARITY [FO FURTHER PROGRAM
ERVICES 18,983,
EMPOWER ILLINOIS NONE PUBLIC CHARITY [FO FURTEER PROGRAM
) ERVICES 200,000,
FRIENDS OF BARRINGTON'S WHITE ROUSE NONE PUBLIC CHARITY [FO FURTHER PROGRAM
BERVICES 1,000,
JACKSON METRO SPONSORING COMMITTEE FONE PUBLIC CHARITY {0 FURTHER PROGRAM
ERVICES 5,000,
JUVENILE PROTECTIVE AGENCY konE PUBLIC CHARITY {0 FURTEER PROGRAM
BERVICES 5,000,
LUTHEERAN CHURCE CHARITIES NONE PUBLIC CHARITY [fO FURTEER PROGRAM
ERVICES 25,000,
MARINE CORPS SCHOLARSHIP FOUNDATION NONE PUBLIC CHARITY (rO FURTEER PROGRAM
ERVICES 50,000,
MUSEUM OF SCIENCE AND INDUSTRY NORE PUBLIC CHARITY PO FURTHER PROGRAM
bERVICES 63,490,
NORTHWEST COMMUNITY HOSPITAL NONE PUBLIC CHARITY {fO FURTEER PROGRAM
FOUNDATION BERVICES 43,920,
SMITHSONIAN NATIONAL ZOO ONE PUBLIC CHARITY 'O FURTHER PROGRAM
BERVICES 3,260,
Total from continuation shests X 470,331,
923631
04-01-19
14
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THE CANNING FOUNDATION

36-3913323

[ Part XV | Supplementary information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient

If reciptent i1s an individual,

show any refationship to thuaf;gahl;n Pur Doil;r%f gnfam or Amount
any foundation manager SO contribution
Name and address (home or business) or substantial contributor recprent
THE PIELD MUSEUM NONE PUBLIC CHARITY {0 FURTHER PROGRAM
BERVICES 4,678,
URBAN GATEWAYS NONE PUBLIC CHARITY [fO FURTHER PROGRAM
ERVICES 25,000,
WTTW NONE PUBLIC CHARITY [FO FURTHER PROGRAM
ERVICES 25,000,
Total fiom continuation shests
923631
04-01-19
15
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. THE CANNING FOUNDATION 36-3913323
[ Part XV | Supplementary Information

32 Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - BIG SHOULDERS FUND

ON 12/13/2019, THE FOUNDATION DONATED 2,500 SHS OF TMUS WITH A BOOK

VALUE OF $36,000 TO HELP FURTHER THE ORGANIZATION'S PROGRAM SERVICES.

VALUATIONS ARE BASED ON THE AVERAGE OF THE HIGH/LOW SHARE PRICE ON THE

DATE OF THE CONTRIBUTION.

923655 04-01-19
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THE CANNING FOUNDATION 36-3913323

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENURE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
ALEX BROWN 40. 40.
JP MORGAN 112. 112.
TD AMERITRADE 66. 66.
UBS 3. 3.
TOTAL TO PART I, LINE 3 221. 221.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
ALEX BROWN 403. 0. 403. 403.
JP MORGAN 168. 0. 168. 168.
TO PART I, LINE 4 571. 0. 571. 571.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 3
DESCRIPTION AMOUNT
ADJ FOR DIFFERENCE BETWEEN BOOK VALUE AND FMV OF SECURITIES 85,344.
CONTRIBUTIONS REPORTED ON RETURN DID NOT CLEAR BANK ACCOUNT
IN CURRENT YEAR 46,710.
TOTAL TO FORM 990-PF, PART IIXY, LINE 3 132,054.

17 STATEMENT(S) 1, 2, 3
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THE CANNING FOUNDATION 36-3913323

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 4

DESCRIPTION AMOUNT
CONTRIBUTIONS REPORTED ON PY RETURN CLEARING BANK ACCOUNT IN

CURRENT YEAR 5.000.
TOTAL TO FORM 990-PF, PART III, LINE 5 5,000.
FORM 990-PF CORPORATE STOCK STATEMENT 5

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

AT&T, INC 170,648. 467,944.
SMURFIT KAPPA PLC DUBLIN 375,389. 4,230,699.
SUN COMMUNITIES, INC. 2,552,761. 10,507,000.
T-MOBILE US, INC 339, 389. 1,647,369.
MCD 0. 63,630.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,438,187. 16,916,642.

18 STATEMENT(S) 4, 5
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THE CANNING FOUNDATION

36-3913323

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS
) TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 6

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOHN A. CANNING JR. PRESIDENT/TREASURER/DIRECT
1650 DUBLIN CT 0.00 0. 0. 0.
INVERNESS, IL 60067
RITA J. CANNING VP/SEC/DIRECTOR
1650 DUBLIN CT 0.00 0. 0. 0
INVERNESS, IL 60067
SHARON J. KULAK DIRECTOR
70 WEST MADISON, SUITE 4600 0.00 0. 0. 0
CHICAGO, IL 60602
ELIZABETH CANNING LUPO DIRECTOR
106 S. HOME 0.00 0. 0. 0.
PARK RIDGE, IL 60068
JOHN F. PODJASEK III DIRECTOR
93 ROBSART ROAD 0.00 0. 0. 0.
KENILWORTH, IL 60043
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

FORM 990-PF

PART XV - LINE 1A

LIST OF FOUNDATION MANAGERS

STATEMENT 7

NAME OF MANAGER

JOHN A. CANNING JR.
RITA J. CANNING

12080518 149481 0000037516.C011
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STATEMENT(S) 6, 7
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