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Dapartment of t‘hs Treasury
Internal Revanue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public
P> Go to www.irs.gov/Form990PF for instructions and the latest information

2949108608400 1

417

OMB No 1545-0047

2019

pen 1o Public Inspaclion

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
THE ADJUVANT FQUNDATION 36-3866528
Number anam O box number if mail is not delivered to street address) Room/suite

191 N. WACKER DRIVE, SUITE 1500

B Telephone number

(312) 621-0590

CHICAGO,

IL

} City or town, state or province, country, and ZIP or foreign postal code

60606-18989

G Check all that apply’

I:| Initial return
D Final return

[:] Address change

D initi@l return of a former public charity
[:] Amended return
|:| Name change

H Check type of grganization

le Section 501(c)(3) exempt private foundation
E] Section 4947(a)(1) nonexempt chantable trust |:] Other taxable private foundation

bL

| Fair market value of all assets at end of year

(from Part Il col. (c), ine 16)

J Accounting method.

|:| Other {specify)

|:| Cash

IZI Accrual

G exemption application i1s pending, check here ’D W

»(]
E If private foundation status was terminated
under section 507(b){1)(A), check here P>

F If the foundation 1s 1n 2 60-month termination
under section 507(b)(1)(B), check here > ]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 859 tast,
check here and attach computation

p$ 24,999,190, |(Partl, column (d), must be on cash basis.)
Part | | Analysis of Revenue and Expenses d) Disbursements
I R e e
1 Coniributtons, qifts. grants, ete, receive 4,330,7141. N/A ]
2 Check P D il the foundation 1s not required to fitych Sch 8 ! 1
3 lcr::hul:r.‘lv:vsll;s:;‘r;gs and temporary 13 , 500. 13 P 500. STATEMENT 1 i
4 Dividends and interest from securiti 412,5009. 412,5009. STATEMENT 2 |
5a Gross rents <8,512.> <8,512.> STATEMENT 3 !
b Net rental income or {loss) <8 , 5 1 2.> I
® 63 Net gain or (loss) from sale of assets not on line 10 218,731- (o] afa) sl iWied |
- I sbonduirdfadias 5,616,950. o L I
g 7 Capital gain net income {from Part IV, hine 2) 2 3 2 1 8 0 8 - pay -~ 224 I
@l 8 Net short-term capital gain : 2 DECT 42020 Wy |
9 Income modifications L X )
102 ongatowances ocnbay v |
b Less Costof goods sold - —_= SRR I
¢ Gross profit or {loss) {
11 Other income 202,702. 177,790. STATEMENT 4 !
12 Total. Add lines 1 through 11 5,169,644. 828,095, ]
13 Compensation of officers, directors, trustess, etc 0 3 0 . 0 .
14 Other employee salaries and wages
15 Pension plans, employee benefits
§ 16a Legal fees
£l b Accounting fees STMT 5 11,170. 5,585. 8,735.
S ¢ Other professional fees STMT 6 139,155. 139,155. 0.
{17 Interest 7,437. 7,437. 0.
w18 Taxes STMT 7 11,677. 5,410. 15.
g 19 Depreciation and depletion |
g/ 20 Occupancy
E 21 Travel, conferences, and meetings
E 22 Printing and publlcelltlons
2123 Other expenses STMT 8 , 174,434. 172,849. 10.
4|24 Total operating and administrative
§ expenses Add lines 13 through 23 343,873. 330,436. 8,760.
Ol 25 Contributions, gits, grants paid 975,000. 975,000.
26 Total expenses and disbursements.
Add lines 24 and 25 1,318,873. 330,436. 983,760.
27 Subtract hine 26 from hne 12:
A Evcasc of rovenuo ovar oxpenses and disbursemants 3 7 8 5 0 ¥ 7 7 1 .
b Net investment income (f negative, enter -0-) 497,659. |
¢ Adjusted net income (f negativo, enter -0-) N/A -
923501 12-17-19  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF/ (2019)



Form 990-PF (2019)

[}

THE ADJUVANT FOUNDATION

36-3866528

Page 2

Balance Sheets

Attached schedules and amounts in the descnpiion

Beginning of year

End of year

cotumn should be for end-oi-year amounts only

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

2 Sawvings and temporary cash investments

3 Accounts recewvable p» _

1,488,866.

N

1,433,773.

1,433,773,
i

Less. allowance for doubtful accounts P>

4 Pledges receivable p» .

Less. allowance tor doubtful accounts P

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable .. >

Less. allowance for doubtful accounts p»

8 Inventories for sale or use

9 Prepatd expenses and deferred charges

10a Investments - U.S. and state government obligations

STMT 9

b Investments - corporate stock

9,142,253,

13,018,679.

14,533,895.

¢ Investments - corporate bonds

11 Investments - land, buildings, and equipment basis

> -
>

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other STMT 10

11,883,122.

11,918,040.

9,031,522.

14 Land, buildings, and equipment basis P

i

Less accumulated depreciation »

15 Other assets (describep DIVIDENDS RECEIVABL)

1,108.

0.

0.

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item )

22,515,349.

26,370,492.

24,999,190.

Liabilities

17 Accounts payable and accrued expenses

34,253.

38,698.

18 Grants payable

19 Deferred revenue

20 tLoansfrom officers, drectars, trustess, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe P )

23 Total liabilities (add lines 17 through 22)

34,253.

38,698.

Net Assets or Fund Balances

Foundations that follow FASB ASC 958, check here » [ ]
and complete lines 24, 25, 29, and 30

24 Net assets without donor restrictions

25 Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here P> |Z|
and complete lines 26 through 30.
26 Capital stock, trust pnincipal, or current funds

0.

0.

27 Paid-Iin or capital surplus, or land, bldg., and equipment fund

0.

10,000.

28 Retained earnings, accumulated income, endowment, or other funds

22,481,096.

26,321 ,794.

29 Total net assets or fund balances

22,481,096.

26,331,794.

30 Total liabilities and net assets/fund balances

22,515, 349.

26,370,492,

Analysis of Changes in Net Assets or Fund Balances

1

D bW N

Total net assets or fund balances at beginming of year - Part Il, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) P

22,481,096.

3,850,771,

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) p OTHER DECCREASES

26,331,867,

3.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 29

o jon | |oo [ =

26,331,794,

923511 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) THE ADJUVANT FOUNDATION
[Part IV ] Capital Gains and Losses for Tax on Investment Income

36-3866528 Page 3
SEE ATTACHED STATEMENT

(a) List and describe the kind(s) of property sold (for example, real estate, (byf°,;"l’]fc°hqa”s'(’fd (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation mo , day, yr ) (mo, day, yr.)
1a )
b
[
d
e
[ (1) Deprecration allowed (g) Cost or other basis (h) Gan or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e 5,616,950. 5,446,881. 232,808.
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col (h) gain minus
Adjusted basis k) Excess of col (1 col. (k), but not less than -0-) or
(1) FMV as of 12/31/69 (l;s o: 12/31/69 (o)ver col. (), if ang/) Losses (from col (h))
a
b
[
d
e 232,808.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part [, ng 7 2 232,808.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c).
If (loss). enter -0- in Part ], hine 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No

If "Yes," the foundation doesn't quahfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base pe(r?gd years (b) (c) D|str|bl£gzm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dided by cal. (c))
2018 967,778. 19,559,825. .049478
2017 1,008,033. 19,993,465. .050418
2016 977,015. 19,951 ,473. .048970
2015 1,112,654. 21,771,788. .051105
2014 684,730. 17,487,039. .039156
2 Total of ne 1, column (d) .239127
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .047825
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 21,971,058.
5 Multiply ine 4 by line 3 5 1,050,766.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 4,977.
7 Add hnes 5and 6 7 1,055,743.
8 Enter qualifying distributions from Part Xil, line 4 8 983,760.

If ine 81s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2019)

923521 12-17-19



Form 990-PF (2019) THE ADJUVANT FOUNDATION 36-3866528 Page 4

[ Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b}, 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here P> D and enter “N/A" on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) ——
h. Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> E] and enter 1% 1 9,953.
of Part |, line 27b ’ .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part |, line 12, col. (b) R

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.

3 Add lines 1and 2 ) 3 9,953.

4 Subhtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 9,953.

6 Credits/Payments !

a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 51,042.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax pard with application for extension of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d 0. .

7 Total credits and payments. Add lines 6a through 6d 7 51,042.
Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8 0.
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid | 10 41,089.
11__Enter the amount of line 10 to be. Credited to 2020 estimated tax P 41,089. |Retunded » | 11 0.
| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X

b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detaled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities. e
¢ Oid the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation. p» $ 0. (2) On foundation managers B> § 0.
¢ Enter the resmbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers. > $ 0. I

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, inits governing instrument, articles of incorporation, or N I
bylaws, or other similar mstruments? If "Yes," attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4 | X

b If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
It "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to secttons 4941 through 4945) satisfied either.
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law —_—
remain In the governing instrument? 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which 1t is registered. See instructions. P>

IL .
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) ——
of each state as required by General instruction G2 It “No," attach explanation 8b X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar R ___I 9_3

year 2019 or the tax year beginning in 2019 See the instructions for Part XIV If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i *ves* attach a scheduls bsting therr names and addresses 10 X

923531 12-17-19

Form 980-PF (2019)



Form 990-PF (2019) THE ADJUVANT FOUNDATION 36-3866528

Page §

{ Part VII-A | Statements Regarding Activities onnnueq)

11 At any time during the year, did the foundation, directly or indirectly, own a contiolled enlily within the meaning ot
" section 512(b)(13)? If “Yes," attach schedule See instructions
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
It *Yes,” attach statement. See instructions
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» _N/A

Yes

No

1

X

12

X

13

X

14 The books are ncare of pp WILLTIAM HARRIS INVESTORS, INC. Tetephone no.p»312-621-0590

tocatedat 191 NORTH WACKER DRIVE, SUITE 1500, CHICAGO, IL 2P+4 p60606-1899

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year ’ | 15|

»[ ]

N/A

16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for excepttons and filing requirements for FINCEN Form 114. If “Yes," enter the name of the
foreign country B>

Yes

No

16

X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (esther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes Ne
(2) Borrow money fram, lend money to, br otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes |X| No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes I___] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [Z] Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied persan)? :] Yes No
Agree to pay money or property to a government official? ( Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) I:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Qrganizations relying on a current notice regarding disaster assistance, check here » |:|
¢ Did the foundation engage 1n a prior year n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20192
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5))
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIlI, lines
6d and 6e) for tax year(s) beginning before 20197 D Yes @ No
If “Yes," list the years p» , s ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) {relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time }
duning the year? @ Yes |:] No
b 1f"Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20197

(6

—

Yes

No

1c

2b

——

3b

4

4a

4b

————

X
X
p—
X

923541 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) THE ADJUVANT FOUNDATION 36-3866528 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required oninueq)
5a Duning the year, did the foundation pay or incur any amount to Yes| No
(1) C'arry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly, )
) any voter registration drive? D Yes No
(3) Prowvide a grant to an individual far travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions [:] ves [X] No
(5) Prowvide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals®? |:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fas to qualify under the exceptions described in Regulations _—
section 53.4945 or 1n a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here » D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A T ves LI no
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [Ives (XINo I P
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, fite Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 tn remuneration or
excess parachute payment(s) during the year? D Yes No
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and therr compensation.
d) Contrbutions t
(a) Name and address e ol el B e L
to position enter -0-) ( allowances
SEE STATEMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolhlfs’ %2.? e {c) Compensation E(’g’ 2%%2;'2;5,5‘,}5{"5';35 af:%%ﬁrf ,e(?t?]%r
devoted to position allowances
NONE
Total number of other employees paid over $50,000 > I 0
Form 990-PF (2019)

923551 12-17-19



Form 990-PF (2019) THE ADJUVANT FOUNDATION 36-3866528  Page7
I Part V!II |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (,ninueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation
WILLIAM HARRIS INVESTORS, INC. - 191 N. ACCOUNTING &
WACKER DRIVE, SUITE 1500, CHICAGO, IL 60606 INVESTMENT SERVICES 100,590.

Total number of others receving over $50,000 for professional services

l Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2.

Amount

1 N/A -

All other program-related mvestments See mstructions
3

Total. Add lines 1 through 3 |

0.

923561 12-17-19

form 990-PF (2019)



Form 990-PF (2019) THE ADJUVANT FOUNDATION

3

6-3866528 Page 8

Minimum Investment Return (il domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 12 12,322,153.
b Average of monthly cash balances 1b 1,198,270.
¢ Fair market value of all other assets 1c 8,785,220.
d Total (add lines 1a, b, and c) 14 22,305,643.
e Reduction clatmed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e l 0. ]
2 Acquisition indebtedness apphicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 22,305,643.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (far greater amount, see instructions) 4 334,585,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, hine 4 5 21,971,058.
6 Mimimum investment return. Enter 5% of line 5 6 1,098,553.
[ Part XI | Distributable Amount (see instructions) (Section 4342()(3) and (j)(5) private operating foundations and certain
foreign organizations, check here P |:| and do not complete this part )
1 Mimmum investment return from Part X, line 6 1 1,098,553.
2a Tax on investment income for 2019 from Part VI, line 5 2a 9,953.
b Income tax for 2019. (This does not include the tax from Part V1) 2b 1,836.]
¢ Add lines 2a and 2b 2 11,789.
3 Distributable amount before adjustments. Subtract ling 2c from ling 1 3 1,086,764.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 1,086,764.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIIi, ling 1 7 1,086,764.
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc , purposes: -
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 12 983,760.
b Program-related investments - total from Part iX-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the 3
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedute) 3b
Qualifying distnibutions. Add lings 1a through 3b. Enter here and on Part V, line 8; and Part X1, line 4 4 983,760.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 983,760.
Note: The amount on hine 6 will be used tn Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2019)

923571 12-17-18




Form 990-PF (2019)

THE ADJUVANT FOUNDATION

36-3866528 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:

(a)
Corpus

{b)
Years prior to 2018

(c)
2018

(d)
2019

1,086,764.

3 Excess distributions carryover, if any, to 2019;

aFrom 2014
b From 2015
¢ From 2016
aFrom 201/
ekrom 2018

51,876.

33,296,

6.,699.

f Total of lines 3a through e
4 Quahfying distributions for 2019 from
Part XIl, ine 4: ™ $

90,871.

983,7640.

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below

a Corpus Add lines 3, 4c, and 4e Subtractine S
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed tncome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2018. Subtract line
4a from hine 2a. Taxable amount - see instr.
f Undistributed income for 2019 Subtract
lines 4d and 5 from hne 1 This amount must
be distnbuted 1n 2020
7 Amounts treated as distributions nut nf
corpus to satisfy requirements imposed by
sectiun 170(L)( 1)(F) or 4942(g)(3) (klection
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on line 5 or hne 7
9 Excess distributions carryover to 2020
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2015

983,760.

90,871.

12,133.

b Excess from 2016

¢ Excess from 2017

d Excess from 2018

e Excess from 2019

923581 12-17-19

Form 990-PF (2019)




Form 930-PF (2019) THE ADJUVANT FOUNDATION 36-3866528 ae 10
{ Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A /
1 a If the foundation has received a ruling or determination letter that it 1s a private operating /
foundation, and the ruling is etfecti r 2019, enter the date of the ruling »
b Check box to indicate whether the mqn 1S a private operating foundation described in section I:] 4942())(3) or |:] 4,945(1)(5)
2 a Enter the lesser of the adjusted net \Tax year Prior 3 years
income from Part | or the minimum Ta) 2019 (b) 2018 {c) 2017 (d) 208" (e) Total
investment return from Part X for \ /’
each year listed /
b 85% of line 2a AN v
¢ Qualifying distributions from Part X, \ /
line 4, for each year hsted /’
d Amounts included in line 2 not yd
used drectly for active conduct of /
exempt activities 7
e Qualifying distributions made directly

for active conduct of exempt activities. /

Subtract ine 2d from line 2c /
3 Complete 3a, b, or ¢ for the /
alternative test relied upon. S
a "Assets” alternative test - enter: -
(1) Value of all assets /

>
(2) Value of assets qualifying / \
under section 4942()(3)(B)(1) - N
b “Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6, for each year
listed

¢ "Support’ alternative test - enter. /
(1) Total support other than gross
investment income (interest,
dwidends, rents, paymen
secunties loans (sectt

(2) Sup%ort fro

on 4942())(3)(B)(mn)

(8T Largest amount of support from
an exempt organization
(4) Gross investment income .

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 13

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> @ if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include.
N/A
¢ Any submission deadlines
N/A
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

N/A

923601 12-17-19 Form 990-PF (2019)



Form 990-PF (2019) . THE ADJUVANT FOUNDATION 36-3866528  Page 1
[Part XV | Supplementary Information ontnue0)
3 Grat;ts and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
. show any relationship to Fotjr{datlofn Purpose UJ grant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor rectpient
3  Paid dunng the year
SEE STATEMENT ATTACHED N/a PC GENERAL OPERATING
UPPORT/ANNUAL GIFT 975,000,
Total > 3a 975,000,
b Approved for future payment . .
NONE
Total » 3b 0.
Form 990-PF (2019)

923611 12-17-19



Form 990-PF (2019)

THE ADJUVANT FQUNDATION

36-3866528

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
: Buéﬁ])ess (b) EE(E:. (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 13,500.
4 Dvidends and Interest from securities 14 412,508.
5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property 16 <8,512.>
6 Net rental income or (loss) from personal
property
7 Other investment income 523000 11,075.] 18 177,791.
8 Gain or (loss) from sales of assets other
than inventory 523000 <244.>| 18 218,975.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Qther revenue
a NONTAXABLE INCOME 01 13,837.
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 10,831. 828,099. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 838,930.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed tmportantly to the accomplishment of

923621 12-17-19

Form 990-PF (2019)



Form 990-;1@019) THE ADJUVANT FOUNDATION 36-3866528  Page 13

Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamzation described in section 501(c)
) (other than sectron 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other assets
b Other transactions’
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

S U B

1a(1)
1a(2)
S N
1b(1)
1b{2)
1b(3
1b(4)
1b(5)
1b(6)
1c

(e’

»

el Eatbad bl bad bl

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation |f the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(a)Lmneno (b) Amount involved (c) Name of noncharitable exempt organization (d} Description of ransters, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamzations described

in section 501(c) (other than section 501(c)(3)) or In section 5277 D Yes No
b _If “Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | have exami this return, including accompanying schedules and statements, and to the best of my knowledge

prme——r——
May the IRS discuss this

s'gn and belef, it 1s opfplete Declarati f preparer (other than taxpayer) i1s based on all information of whlﬁﬂ)ara has any knowledge ,Si‘:wnvgg;olx?’ g:ap::;
Here b/ 7 |////é/2420 } //ZKFV/U i X]Yes [_INo
Sifimature of officer or trustee Datd 7/ Title
Print/Type preparer’'s name Preparer's signature Date Check [:| if | PTIN
self- employed

Paid SARAH REDDEN Secuain Ledeen 11/15/2020 P00898534
Preparer |rqsname » DELOITTE TAX LLP Frm'sEiN > 86-1065772
Use Only

Firm's address » 50 SOUTH SIXTH STREET

MINNEAPOLIS, MN 55402 Phoneno. 612-397-4000
Form 990-PF (2019)

923622 12-17-19



CONTINUATION FOR 990-PF, PART IV

THE ADJUVANT FOUNDATION 36-3866528 PAGE 1l OF 1
[ Part IV I Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sald, e g, real estate, (bl,ﬂoﬁﬁl’]f‘c‘:ﬁa”s'{fd (cg Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co D - Donation mo., day, yr) | (mo., day, yr )
1a HARRIS FAMILY REP-PF P VARIQUS [VARIOUS
b WHI FIXED INCOME FUND II, LLC P VARIOUS [VARIOUS
¢ WHI FIXED INCOME FUND III, L.P. P VARIQUS [WVARIQUS
d WHI NFP FUND, LLC P VARIQUS [VARIOUS
¢ WHI PRIVATE EQUITY MANAGERS FUND II, L.P. P VARIQUS WNVARIQUS
t WHI PRIVATE EQUITY MANAGERS FUND ITI, L.P. P VARIQUS [VARIQUS
g WHI PRIVATE EQUITY MANAGERS FUND 1V, L.P. P WARIOQUS [VARIQUS
h WHI PRIVATE EQUITY MANAGERS FUND, LLC P VARIQOUS [VARIQUS
1 WHI REAL ESTATE PARTNERS IV-PF, L.P. P VARIQUS [NVARIQUS
| WHI REALTY FUND II, L.P. P VARIQOUS [VARIQUS
k WHI REALTY FUND III, L.P. P VARIQUS [VARIQUS
| WHI REALTY FUND, LLC P VARIQUS [VARIQUS
m PUBLICLY TRADED SECURITIES VARIOUS WARIOQOUS
n FIDELITY CAPITAL GAIN DISTRIBUTIONS P VARIQUS [VARIQUS
0
oo spres | ODoralones [ (g ot o o i fon

a 12,587.
b <2,324.>
c 17,698.
d 12,207.
e <52,287.>
f 33,428.
g 10,990.
h <9,302.>
I 28,227.
1 <6,679.>
k 18,277.
| <83.>
m 5,244,685. 5,446,881. <202,196.>
n 372,265. 372,265.
0

Complete only for assets showing gam in column (h) and owned by the foundatton on 12/31/69

(1) Adjusted basis (k) Excess of col (1)

(i) F.M V. as of 12/31/69 as of 12/31/69 over col (1), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

12,587.

<2,324.>

17,698.

12,207.

<52,287.>

33,428.

10,990.

<9,302.>

28,227.

<6,679.>

18,277.

<83.>

<202,196.>

372,265.

ols|3|l—-Ixkil- |7k |~jo |Jalo |o|w

( If gawn, also enter in Part 1, hne 7 }
If (loss), enter "-0-"n Part |, line 7

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6) }

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, fine 8, column (c)
If (loss), enter "-0-" in Part |, line 8

232,808.

N/A

923591
04-01-18



Schedule B Schedule of Contributors OMB No_1545 0047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ2, or Form 990-PF.
or 990-PF) . . '
o P Go to www.irs.gov/Form990 for the latest information.

epartment of tha Treasury

Intornal Rovenuo Scrvice

Name of the organization Employer identification number

THE ADJUVANT FOUNDATION 36-3866528

Organization type (check one)

Filers of:

Form 990 or 990-EZ

Form 990-PF

Section:

501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation

527 political organization

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

00K OO0

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an orgamization fitng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contributions

Special Rules

(]

Caution:

For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 930-EZ), Part I, line 13, 16a, or 16b, and that received from

any one contnbutor, during the year, total contributions of the greater of (1) $5,000, or {2) 2% of the amount on (i) Form 990, Part VIII, hine 1h,
or () Form 890-EZ, ine 1 Complete Parts | and Il

For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contributions of more than $1,000 exclusively for rehgious, charitable, scientific, Iiterary, or educational purposes, or for the
prevention of cruelty to children or ammals Complete Parts |, ll, and Ili

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that receved from any one contributor, during the
year, contributions exciusively for religious, chantable, etc, purposes, but no such contnbutions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received during the year for an exciusively religious, chantable, etc,

purpose Don't complete any of the parts unless the General Rule applies to this organization because it recewved nonexciusively
religious, chantable, etc , contnbutions totaling $5,000 or more during the year » 3

An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 980, 980-EZ, or 980-PF),

but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 980-PF) (2019)

923451 11-06-19



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 2

Name of organization

Employer identification number

36-3866528

THE ADJUVANT FOUNDATION

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

VHP CHARITABLE TRUST

191 N. WACKER DRIVE NO. 1500

$

4,330,714.

CHICAGO, IL 60606-1899

Person
Payroll E]
Noncash

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person Cl
Payroll [:]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [}

{(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:]
Payraoll J
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll I:]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

/

Person lj
Payroll l:|
Noncash [ ]

(Complete Part Ii for
noncash contributions )

923452 11-06-19

Schedule B (Form 990, 990-EZ, or 990-PF} (2019)



Schedule B (Form 990, 890-EZ, or 990-PF) (2019)

Page 3

Name of organization

THE ADJUVANT FOUNDATION

Employer identification number

36-3866528

|Part n ] Noncash Property (see instructions) Use duplicate copies of Part Il if additional space I1s needed

(a) ' (©)
No.
° Lo (b) . FMV (or estimate) (d)
from Description of noncash property given Date received
(See instructions )
Part |
CASH AND PUBLICLY TRADED SECURITIES
1
4,328,493. 05/15/19
(a)
(c)
No.

° . (b) FMV {or estimate) d
from Description of noncash property given (See nstructions ) Date received
Part|

(a) ©
No.

° (b) ) FMV (or estimate) d )
from Description of noncash property given (See instructions ) Date received
Part |

\
(a)
(c)
No.

° o (b) FMV (or estimate) (d)
from Description of noncash property given (See instructions ) Date received
Part |

(a)
(c)
No.

° A (b) FMV (or estimate) (d)
from Description of noncash property given (See instructions ) Date received
Part |

(a)
{c)
No.

o . (b) FMV (or estimate) (a .
from Description of noncash property given (See mstructions ) Date received
Part |

923453 11-06-19

Schedule B (Form 980, 980-E2, or 980-PF) (2019)



Schedule B (Form 980, 990-EZ, or 990-PF) (2019)

Page 4

Name of organization

THE ADJUVANT FOUNDATION

Employer identification number

36-3866528

s Part Wil | Exclusively reiigious, charitable, etc , contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry For organizations

completing Part Hl, enter the total of exclusively rehigious, charitable, etc , contributions of $1,000 or less for the year (Enter thisinfo once ) >3

Use duplicate copies of Part lll if additional space 1s needed

(a) No.
gorTI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gor’tnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gortnl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

923454 11-06-19

Schedule B (Form 980, 990-EZ, or 980-PF) (2019)



THE ADJUVANT FOUNDATION

36-3866528

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST ON SAVINGS AND
TEMPORARY CASH 13,500. 13,500.
TOTAL TO PART I, LINE 3 13,500. 13,500.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS 323,935, 0. 323,935, 323,935,
INTEREST 88,574. 0. 88,574. 88,574.
TO PART I, LINE 4 412,509. 0. 412,509. 412,509.
FORM 990-PF RENTAL INCOME - STATEMENT 3

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER  RENTAL INCOME
NET RENTAL INCOME FROM PASS-THROUGHS 1 <8,512.>
TOTAL TO FORM 990-PF, PART I, LINE 5A <8,512.>
FORM 990-PF OTHER INCOME STATEMENT 4
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME FROM PASSTHROUGH 188,865. 177,790.
NONTAXABLE INCOME 13,837. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 202,702. 177,790.
STATEMENT(S) 1, 2, 3, 4



THE ADJUVANT FOUNDATION

36-3866528

FORM 990-PF ACCOUNTING FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX ACCOUNTING FEES 11,170. 5,585. 8,735.
TO FORM 990-PF, PG 1, LN 16B 11,170. 5,585. 8,735.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FINANCIAL SERVICE FEE 70,750. 70,750. 0.
INVESTMENT ADVISORY FEES 68,405. 68,405. 0.
TO FORM 3990-PF, PG 1, LN 16C 139,155. 139,155. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 5,410. 5,410. 0.
FEDERAL TAX PAYMENTS 5,890. 0. 0.
STATE TAX PAYMENTS 3717. 0. 15.
TO FORM 990-PF, PG 1, LN 18 11,677. 5,410. 15.

STATEMENT(S) 5, 6, 7



THE ADJUVANT FOUNDATION

36-3866528

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

OTHER EXPENSES FROM
PASSTHROUGHS
FILING FEES

NON - DEDUCTIBLE EXPENSES

BANK FEES

TO FORM 990-PF, PG 1, LN 23

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

172,345. 172,345. 0.
10. 0. 10.
1,575. 0. 0.
504. 504. P 0.
174,434. 172,849. 10.

STATEMENT(S) 8



THE ADJUVANT FOUNDATION

36-3866528

FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ALLIANZ GI NFJ MID-CAP VALUE INSTL 1,191,575. 1,249,842,
AQR LONG SHORT EQUITY FUND CL I 115,235. 85,354.
COLUMBIA CONTRARIAN CORE FD CL RS 496,251. 542,135.
CS FLOATING RATE HIGH INC INSTL SHS 731,769. 714,209.
DOUBLELINE FLEXIBLE INCOME CL I 724,696. 721,117.
DOUBLELINE TOTAL RETURN BOND FUND CL 1 1,282,068. 1,258,837.
EATON VANCE SHORT DURATION HIGH INC I 751,083. 755,783.
ISHARES CORE S&P 500 ETF 2,341,198. 2,878,452.
JOHN HANCOCK SEAPORT FUND CL I 109,840. 109, 005.
COLUMBIA ACORN INTERNATIONAI FUND 986,734. 1,174,265.
MFS CORE EQUITY FUND CLASS I 794,017. 970,542.
MORGAN STANLEY INSTL FND CAP GRWH PTF CL I 1,138,184. 1,179,530.
WASATCH SMALL CAP VALUE FUND CL INST 537,073. 574,830.
OAKMARK INTERNATIONAL FUND 240,888. 294,444,
PEAR TREE POLARIS FGN VAL SM CAP INSTL 239,356. 280,126.
VIRTUS KAR SMALL CAP GROWTH FUND I 869,454, 1,255,818.
AMERICAN WATER WORKS CO INC. 1,233. 1,229.
AMPHENOL CORP CL A 11,460. 13,204.
APTARGROUP, INC 3,938. 3,931.
AQUA AMERICA INC 7,759. 8,355.
AQUA AMERICA UNITS 13,905. 14,528.
CAL MAINE FOODS ORD SHS 18,124. 17,399.
CALAVO GROWERS, INC 2,591. 2,627.
CALIFORNIA WATER SRVC GRP HLDG CO 4,138. 4,022.
CHARLES SCHWAB CORP 5,279. 6,611.
CHUBB LTD. 10,552. 10,741.
CLOROX COMPANY 1,317. 1,382.
DEERE & CO 1,317: 1,386.
DENTSPLY SIRONA INC COM 14,586. 15,902.
ECOLAB, INC 1,349. 1,351.
ENVISTA HOLDINGS CORP 11,155. 12,330.
EPIROC AB UNSPON ADS EACH REP 1 ORD SHS 3,563. 3,909.
EQUITY COMMONWEALTH REIT 30,300. 29,514.
EVEREST RE GROUP 2,658. 2,768.
GLOBUS MEDICAL ORD SHS CLASS A 1,142. 1,295.
GRACO ORD SHS 1,270. 1,404.
HEALTHCARE REALTY TRUST REIT ORD SHS 1,314. 1,335.
HENKEL AG&CO SPON ADS EA REP .25 ORD SHS 9,539. 9,406.
HUNT (JB) TRANS 1,259. 1,285.
ICU MEDICAL ORD SHS 17,470. 20,396.
LINDSAY MFG. CO. 10,762. 10,751.
MERIT MEDICAL SYSTEMS, INC 8,869. 9,366.
METLIFE, INC 12,206. 13,303.
MIDDLESEX WATER ORD SHS 1,610. 1,589.
MUELLER WTR PRODS INC COM SER A 4,029. 4,001.
NORTHERN TRUST CORP 4,679. 5,100.
NORTHWEST NAT HLDG CO 1,255. 1,401.
ON SEMICONDUCTOR CORP 7,636. 8,704.
PERNOD RICARD ADR 6,797. 6,620.
REINSURANCE GROU 20,894. 21,361.
SANDERSON FARMS, INC 8,482. 10,397.
SCHNEIDER ELECTRIC SE UNSPONSORED FRANCE A 3,499, 4,026.
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THE ADJUVANT FQUNDATION

SJW GROUP ORD SHS

SMITH & NEPHEW ADR EACH REP 2 ORD SHS
SYSCO CORP

TD AMERITRADE HLDG CORP

TRAVELERS COMPANIES, INC

UMB FINANCIAL ORD SHS

UNIVERSAL HEALTH SRVCS, INC CL B

UNUM GROUP

VALLEY NATL BANCORP

WABCO HOLDINGS, INC

WERNER ENTERPRISES, INC

WR BERKLEY CORP

WRIGHT MEDICAL GROUP ORD SHS

XYLEM ORD SHS

ABB LTD

BECTON DICKINSON 20 DS REP 6.125 PREF E SH
BERKLEY WR CORP SUB DEB 53 5.625% 04/30/53
METLIFE INC 4.04400% PFD

METLIFE INC 5.625 NCUM PFD E 5.62500%
NORTHERN TR CORP DEP SHS RP PFD C 5.85%
NORTHERN TR CORP DP RP PFD E 4.70000%
REINSURANCE GRP 6.2% SUBDEB 2042

THE CHARLES SCHWAB CORPORATION PFD C
THE CHARLES SCHWAB CORPORATION PFD D

TOTAL TO FORM 990-PF, PART II, LINE 10B

36-3866528

6,353. 6,466.
21,267. 22,593.
1,254, 1,369.
12,290. 16,003.
34,355. 33,416.
7,606. 7,894.
8,257. 8,034.
7,944. 7,873.
7,844. 7,992.
34,293. 34,553,
1,193. 1,237.
2,712. 2,695.
18,305. 18,532.
1,315. 1,339.
2,252. 2,674.
5,771. 5,957.
3,716. 3,711.
2,582. 2,572.
5,341. 5,275.
4,957. 4,901.
6,587. 6,663.
1,196. 1,165.
1,430. 1,352.
2,502. 2,411,
13,018,679. 14,533,895.

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

HARRIS FAMILY REP - PF COST 589, 252. 632,984.
WHI FIXED INCOME FUND II, LLC COST 889. 20,482.
WHI FIXED INCOME FUND III, LLC COST 524,272. 346,873.
WHI GROWTH FUND Q.P., L.P. COST <26,297.> 0.
WHI MORULA FUND II, LP COST 218,607. 42,811.
WHI NFP FUND, LLC COST 6,513,435. 7,005,649.
WHI PRIVATE EQUITY CORP I COST 3,227,234. 0.
WHI PRIVATE EQUITY MNGRS FUND II COST 150,342. 113,219.
WHI PRIVATE EQUITY MNGRS FUND III COST 22,090. 43,984.
WHI PRIVATE EQUITY MNGRS FUND IV COST 121,337. 243,743,
WHI PRIVATE EQUITY MNGRS FUND, LLC COST <4,478.> 8,876.
WHI REAL ESTATE PARTNERS IV, LP PF COST 239,413. 265,229.
WHI REALTY FUND II, LLC COST 78,690. 47,011.
WHI REALTY FUND III, LLC COST 4,562. 5,469.
WHI REALTY FUND, LLC COST 5,185. 1,330.
SIH DEBT OPPORTUNITIES FUND COST 253,701. 253,862.
WHI REAL ESTATE PARTNERS V-TE, L.P. COST <194.> 0.
TOTAL TO FORM 990-PF, PART II, LINE 13 11,918,040. 9,031,522.
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THE ADJUVANT FOUNDATION 36-3866528

FORM 990-PF OTHER ASSETS STATEMENT 11
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DIVIDENDS RECEIVABLE 1,108. 0. 0.
TO FORM 990-PF, PART II, LINE 15 1,108. 0. 0.
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THE ADJUVANT FOUNDATION

36-3866528

FORM 990-PF PART VIII

- LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 12

NAME AND ADDRESS

JACK POLSKY
191 N. WACKER DRIVE, SUITE
CHICAGO, IL 60606-1899

CHARLES POLSKY
191 N. WACKER DRIVE, SUITE
CHICAGO, IL 60606-1899

GEORGE POLSKY
191 N. WACKER DRIVE, SUITE
CHICAGO, IL 60606-1899

JAMES POLSKY
191 N. WACKER DRIVE, SUITE
CHICAGO, IL 60606-1899

JEAN POLSKY
191 N. WACKER DRIVE, SUITE
CHICAGO, IL 60606-1899

RICHARD POLSKY
191 N. WACKER DRIVE, SUITE
CHICAGO, IL 60606-1899

VIRGINIA POLSKY
191 N. WACKER DRIVE, SUITE
CHICAGO, IL 60606-1899

LAUREN K. MACDONALD
191 N. WACKER DRIVE, SUITE
CHICAGO, IL 60606-1899

TOTALS INCLUDED ON 990-PF,

1500

1500

1500

1500

1500

1500

1500

1500

PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
VICE PRESIDENT/DIRECTOR
1.00 0. 0. 0.
VICE PRESIDENT/DIRECTOR
1.00 0. 0. 0.
VICE PRESIDENT/DIRECTOR
1.00 0. 0. 0.
VICE PRESIDENT/DIRECTOR
1.00 0. 0. 0.
VICE PRESIDENT/DIRECTOR
1.00 0. 0. 0.
VICE PRESIDENT/DIRECTOR
1.00 0. 0. 0.
PRESIDENT/SECRETARY/DIRECT
1.00 0. 0. 0.
TREASURER
1.00 0. 0. 0.
PART VIII 0. 0. 0.
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THE ADJUVANT FOUNDATION

36-3866528

FORM -990-PF

PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT 13

NAME OF MANAGER

RICHARD POLSKY
VIRGINIA POLSKY
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‘GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR - 2019

Recipient Name

Adjuvant Foundation
FEIN #36-3866528

Dieu Donne Paper Mill, Inc.

Ethical Culture Fieldston School

Haverford College, Corporation of

Hayward Library Foundation

Jazz Foundation of America

Massachusetts General Hospital

New York Public Library aka New

York Library Association

Planned Parenthood Federation of
America, Inc.

Saint Ann's School

SquashBusters inc.

StreetSquash, Inc.

Thirteen/WNET

University of Chicago - Laboratory

Schools

WQXR New York Public Radio

Address

315 W 36Th St Ste 101 Grnd Fl

New York, NY 10018-6404

33 Central Park W
New York, NY 10023-6001

370 Lancaster Ave
Haverford, PA 19041-1336

Po Box 1303
Hayward, Wi 54843-1303

247 West 37Th St
New York, NY 10018-5706

399 Revolution Dr Ste 645
Somerville, MA 02145-1465

6021 State Farm Rd
Guilderland, NY 12084-9503

123 Wilhiam St10th Floor
New York, NY 10038-3844

129 Pierrepont St
Brooklyn, NY 11201-2705

795 Columbus Ave
Roxbury, MA 02120-2108

40 West 116Th Street
New York, NY 10026-2864

825 8Th Ave 14Th Fi
New York, NY 10019-7416

6054 S Drexel Ave Suite 300
Chicago, IL 60637-2612

160 Varick Street
New York, NY 10013-1220

Total Adjuvant Foundation (14 items)

If grantee is
individual,
show
relationship

N/A

N/A
N/A
N/A
N/A
.N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A

Foundation
Status
of Recipient

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

Purpose of Grant or
Contribution

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

General Operating
Support/Annual Gift

FEIN #36-3866528

Payment
Date

3/28/2019

3/28/2019

3/28/2019

3/28/2019

3/28/2019

3/28/2019

3/28/2019

3/28/2019

3/28/2019

9/19/2019

3/28/2019

3/28/2019

3/28/2019

3/28/2019

Amount

$10,000

$15,000

$1,000

$1,000

$30,000

$450,000

$1,000

$5,000

$10,000

$10,000

$430,000

$1,000

$10,000

$1,000

$975,000



