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rorm 990-PF

\

2949121400312 0

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.

| OMB No. 1545-0047

Department of the Treasury

Intemal Revenue Service » Go to www.irs.gov/Form990PF for instructions and the latest information. .

For calendar year 2019 or tax year beginning January 1 , 2019, and ending December 31 ,20 19

Name of foundation A Employer identificaion number |

The Ggrman Foundation Charitable Trust 36-3487570

Number and street (or P.O. box number if mail 1s not delivered to street address) Room/surte B Telephone number (see instructons)

980 E. Hyman Ave., #1 847-624-4232

City or town, state or province, country, and ZIP or foreign postal code C If exemption application rs pending, check here P D 2/0

Aspen, CO 81611

G Check all that apply: Initial retum [ Initial retum of a former public charity] D 1. Foreign organrzations, check here . . »d
[ Final retum [J Amended retum 2. Foreign organzations meeting the 85% test,
Address change [] Name change LY check here and attach computation - - B[]

H Check type of organization: Section 501(c)(3) exempt private foundationg,\/ E I private foundation status was terminated under

[0 Section 4947(a){1) nonexempt charitable trust [] Other taxable private fountiation secton 507L)Y1)A), check here . . -0

I Fair market value of all assets at
end of year (from Part Il, col. (c),
line 16)»> $ 145,098

J Accounting method: [2] Cash [] Accrual |
[ Other (specify)

(Part |, column (d), must be on cash basis.)

i the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here .

>0

Analysis of Revenue and Expenses (The total of

amounts i columns (b), (c), and (d) may not necessanly equal

the amounts in column (a) (see instructions).)

(a) Revenue and

per

{b) Net mvestment
ncome

{d) Disbursements
for charttable

purposes
(cash basis only)

{c) Adjusted net
mcome

Contributions, gifts, grants, etc., received (attach schedule)
Check » [] if the foundation is not required to attach Sch. B
Interest on savings and temporary cash investments
Dividends and interest from securities

Gross rents .

21

2,686

Net rental income or (loss)

AN T

Net gain or (loss) from sale of assets not on line 10

—_—t Y s

Gross sales price for all assets on line 6a

Revenue

Net short-term capital gain .
Income modifications .
Gross sales less retums and allowanoos

Capital gain net income (from Part [V, line 2)

PR 472020

IaYeleind V)

LI e

Nt s b [ | "

[

Less: Cost of goods sold

Gross profit or (loss) (attach schedule)
Other income (attach schedule)
Total. Add lines 1 through 11

2,707

2,707 2,707

B EET .
(2] nug@wﬂvgjvgnhun

Other employee salaries and wages .
Pension plans, employee benefits
Legal fees (attach schedule)
Accounting fees (attach schedule)

- b
IR

/

Operating and Administrative Expenses
3

Interest

- b
©o ®

Occupancy .

Travel, conferences, and meetlngs
Printing and publications

Other expenses (attach sohedule)

REREY

Add lines 13 through 23 .
Contributions, gifts, grants paid

C

Compensation of officers, directors, trustees, etc

Other professional fees (attach schedule)

Taxes (attach schedule) (see mstructlons)
Depreciation (attach schedule) and depletion .

Total operating and administrative expenses.

Total expenses and disbursements. Add Ilnes 24 and 25

36

36

99

99

6,600

6,600

6,699

6,699

25
26
27 Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

-3,992

2,707

2,707

For Paperwork Reduction Act Notice, see instructions.

?

Cat. No 11289X

Form 990-PF (2019)
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Form 990-PF (2019) Page 2
Balance Sheets Attached schedules and amounts m the description column | Beginning of year End of year
should be for end-of-year amounts only. (See mstructions.) (a) Book Value (b) Book Vatue {c) Farr Market Value
1 Cash—non-interest-bearing . ,
2 Savings and temporary cash mv%tments . 4,096 5,168 5,168
3  Accounts receivable P> 1
Less: allowance for doubtful accounts P>
4 Pledges receivable > |
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from ofﬁcers dlrectors trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) > J
Less: allowance for doubtful accounts P
& ] 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred chargos
< | 10a Investments—U.S. and state govemment obligations (atlach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis |
Less: accumulated depreciation (attach schedule) »
12 Investments—mortgage loans .
13 Investments—other (attach schedule) 106,877 132,909 132,909
14  Land, buildings, and equipment: basis |
Less: accumulated depreciation (attach schedule) >
15  Other assets (describe » )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item l) e 110,973 138,077 138,077
17  Accounts payable and accrued expenses .
« | 18  Grants payable .
:g 19 Deferred revenue . ]
- 20 Loans from officers, directors, trustew and other dnsqualrﬁed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe P> )
23 Total liabilities (add hnes 17 through 22) . 0 0
§ Foundations that follow FASB ASC 958, check here » E]
e and complete lines 24, 25, 29, and 30.
% 24 Net assets without donor restrictions 110,973 138,077
m |25 Net assets with donor restrictions
'E Foundations that do not foliow FASB ASC 958, check here b D
2 and complete lines 26 through 30.
5 26 Capital stock, trust pnncipal, or current funds .
8 27 Paid-in or capital surplus, or land, bldg., and equipment fund
2128 Retained eamings, accumulated income, endowment, or other funds
& |29 Total net assets or fund balances (see instructions) 110,973 138,077
% |30 Total liabilities and net assets/fund balances (see
4 instructions) . . 110,973 138,077
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part ll, column (a), line 29 (must agree with
end-of-year figure reported on prior year’s retum) . e e e e e 1 110,973
2 Enter amount from Part |, line 27a 2 -3,992
3 Other increases not included in line 2 (ltemnze) P 3 33,053
4 Addlines1,2,and 3 . . 4 140,034
5 Decreases not included in line 2 (|tem|ze) > 5 1,957
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part li, column (b), line 29 . 6 138,077

Form 990-PF (2019)




Form 990-PF (2019) Page 3
CEIW  Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b)P*:_OWP aoql uired (c) Date acquired {(d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co)) D—Donahon (mo., day, yr) (mo., day, yr.)
1a
b
c
d
e
{f) Depreciation aliowed (g) Cost or other bass (h) Gain or (loss)
e) Gross sates pnce (o allowabte) plus expense of sale (@) plus ) minus (g))
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. {0 Gams (Col. (h} gain minus
@ Adjusted bass () Excess of col. () col. (k), but not tess than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col (9, # any Losses (from col. (h))

.

o a0 (oo

2 Capital gain net income or (net capital loss) i gain,

also enter in Part |, line 7

if (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c). See instructions. If (loss) enter -0- in

Part |, line 8

b2
s

Quallﬁcatlon Under Section 4940(e) for Reduced Tax on Net investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes [ No
If “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part.

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)

. (d)
B od ) () {) Distribution ratio

Calendar ye:f?o?eur‘x yey:raggmnmg in) Adjusted qualifying distributions Net value of nonchantable-use assets (col. (b) dnvnded by col. (c))

2018 5,435 122,311 .044436

2017 6,414 113,757 .056378

2016 5,514 103,431 053311

2015 5,532 104,765 052804

2014 5,308 102,946 051561
2 Total of line 1, column (d) . 2 .25849
3 Average distribution ratio for the 5-year base penod d|v|de the total on Ilne 2 by 5. 0 or by

the number of years the foundation has been in existence if less than 5 years 3 .051698

4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 123,667
5 Multiply line 4 by line 3 5 6,393
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 27
7 Addlines5and6 7 6,420
8  Enter qualifying distributions from Part XII, line 4 . 8 6,699

If ine 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part V1 instructions.

Form 990-PF 2019)



Form 990-PF (2019)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a

b

ONndWN

aocooco

7
8
9

10

Page 4

Exempt operating foundations described in section 4940(d)(2), check here b [ and enter “N/A” on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

27

here » [v] and enter 1% of Part |, line 27b e .
All other domestic foundations enter 2% of line 27b. Exempt forergn organrzatlons enter 4% of

Part |, line 12, col. (b) . .
Tax under section 511 {domestic sectron 4947(a)(1) trusts and taxable foundatrons only, others enter -0-)

Add lines 1 and 2

27

DidiWN

Subtitle A (income) tax (domestrc sectron 4947(a)(1) trusts and taxable foundatrons onlyr others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . .

27

Credits/Payments:

2019 estimated tax payments and 2018 overpayment credited to 2019 . . 6a
Exempt foreign organizations—tax withheld at source . . . ce e 6b
Tax paid with application for extension of time to file (Form 8868) c e e 6¢
Backup withholding erroneously withheld . . . e e e e e e 6d

Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here [:l rf Fonn 2220 is attached

Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . . b»

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . . P

Ziole|e|~

Enter the amount of line 10 to be: Credited to 2020 estimated tax Refunded »

Statements Regarding Activities

1a

b

‘"5-8' ()

g?ﬂ

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (erther dlrectly or mdrrectly) for polrtrcal purposes” See the
nstructions for the definition

If the answer is “Yes” to 1a or 1b, attach a detalled dscnptlon of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? . .

Enter the amount (if any) of tax on political expenditures (sectron 4955) |mposed dunng the year:

(1) On the foundation. » $ (2) On foundation managers. » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles
of incorporation, or bylaws, or other similar instruments? if “Yes,” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year’? .

If “Yes,” has it filed a tax retum on Form 990-T for this year? . coe

Was there a liquidation, termination, dissolution, or substantial contraction dunng the year’?

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

¢ By language in the goveming instrument, or

« By state legislation that effectively amends the govemning instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes complete Part I, ool (c) and Part XV
Enter the states to which the foundation reports or with which it is registered. See instructions. »

Yes

1a

1b

1c

ANANANAN

olg|die

-]

If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or
4942(j)(5) for calendar year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If “Yes,”
complete Part Xiv . .

Did any persons become substantlal oontnbutors dunng the tax year” If 'Yes attach a schedule Irstlng theur
names and addresses . ...

8b

9

10

Form 990-PF

(2019)




Form 990-PF (2019)
Part VHIi-A Statements Regarding Activities (continued)

Page &

Yes | No
11 At any tme during the year, did the foundation, directly or indirectly, own a controlied entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions . 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualrﬁed
person had advisory privileges? If “Yes,” attach statement. See instructions . 12 v
13 Did the foundation comply with the public inspection requirements for its annual retums and exemptlon apphcatlon? 13| v
Website address > N/A
14 The books are in care of P Lindsay C. Gorman Telephone no. P 847-772-4232
Located at » 980 E. Hyman Ave. #1, Aspen, CO ZIP+4 » 81611-2614
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in lieu of Form 1041 —check here . » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 I
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authorlty Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 v
See the instructions for exceptions and filing requirements for FinCEN Form 114. If “Yes enter the name of
the foreign country b
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a* During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or excﬁange, or leasing of property with a disqualified person? . . OYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e .. - . - [es No
(3) Fumish goods, services, or facilities to (or accept them from) a dusqualrﬁed person" . . Oes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . OYes No
(6) Agree to pay money or property to a govemment official? (Exceptnon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days) . . . . . . . . [dvYes No
b If any answer is “Yes” to 1a(1)«6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . P[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20197 .o 1c v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2019, did the foundation have any undistributed income (Part XIil, lines
6d and 6e) for tax year(s) beginningbefore2019? . . . . . . . . . . . . . . [Yes [“]No
If “Yes,” listthe years®» 20 ,20 ,20 ,20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . 2b
c lfthe provnsnons of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 ,20 , 20
3a Did the"faﬁndatip-ﬁ hold m-cre than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [“INo
b If “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2019.) . . e e e e e e .- 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable pumm? 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? | 4p v

Form 990-PF 019)



Form 990-PF (2019)

-

Page 6

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes? .
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? See instructions . ..
{5) Provide for any purpose other than religious, chantable smentrﬁc Ilterary or educational
purposes, or for the prevention of cruelty to children or animals?
b If any answer is “Yes” to 5a(1}{5), did any of the transactions fail to qualify under the exceptlons described
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here
¢ |f the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53. 4945-5(d)

6a Did the foundation, during the year, receive any funds, dlrecﬂy or mdlrectly, to pay premiums
on a personal benefit contract? .

!

Yes
JYes

‘ClYes [FINo

Oves [OnNo

b Did the foundation, during the year, pay premiums, dlrectly or mdlrectly ona personal benefit contract?

If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No

b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year? .

[Jves [“INo

COYes [#INo

[¥INo
[vINo

CvYes [¥INo

b.l:l

Cves [“INo

Yes | No

5b

6b v

7b v

Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
(a) Name and address "”JA‘&"&’ woek " © (loro not paidy m‘%lffegm bmr;s (e) Expense account,
devoted to postion enter -0-) and deferred compensation
Thomas G. Gorman Trustee, PT 0 0
980 E. Hyman Ave., #1, Aspen, CO 81611 4
Lindsay C. Gorman Trustee, PT 0 0

980 E. Hyman Ave., #1, Aspen, CO 81611

.

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). if none, enter

“NONE.” .
Contributions to
(b) Title, and average @
(a) Name and address of each employee pard more than $50,000 lours per week " | (c) Compensation e e | e o
- positio compensation
NONE .
Total number of other employees paid over $50,000 . . » 0

Form 990-PF (2019)



Page 7

5

Form 990-PF (2019)
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”
(b) Type of service {c) Compensation

3
(a) Name and address of each person patd more than $50,000

NONE

.

Total number of others receiving over $50,000 for professional services
Summary of Direct Charitable Activities
Expenses

Part IX-A
List the foundation's four largest drect chantable activities dunng the tax year. Include relevant statistical information such as the number of
organzations and other beneficianes served, conferences convened, research papers produced, etc

1 NA

Amount

LERE8:] Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-retated investments made by the foundation dunng the tax year on lines 1 and 2

1 NA

All other program-related investments. See instructions.

3
Form 990-PF 2019)

Total. Add lines 1 through 3



Form 990-PF (2019)
Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations,

L]

Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in camrying out charitable, etc.,
purposes: - .
a Average monthly fair market value of securities 1a 124,525
b Average of monthly cash balances . 1b 1,025
¢ Fair market value of all other assets (see mstructtons) 1c ]
d Total (add lines 1a, b, and ¢) . 1d 125,550
e Reduction claimed for blockage or other factors reported on Imes 1a and '
1c (attach detailed explanation). . . . . . e e oo ie
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d . .. 3 125,550
4 Cash deemed held for charitable actlvmes Enter 1‘/2% of I|ne 3 (for greater amount see
instructions) . .. 4 1,883
5 Net value of noncharmbl&use assets. Subtract Ime 4 from l|ne 3 Enter here and on Part V hne 4 5 123,667
Mlmmum investment retum. Enter 5% of line 5 . 6 6,183
Distributable Amount (see instructions) (Sectlon 4942(])(3) and (i)(5) pnvate operatlng foundations
and certain foreign organizations, check here » [] and do not complete this part.)
1 Minimum investment retum from Part X, line 6 . e e e e e e e e e e e 1 6,183
2a Tax on investment income for 2019 from Part Vi, line5 . . . Coe 2a 27
b Income tax for 2019. (This does not include the tax from Part V1. ) .. 2b 0
¢ Add lines 2a and 2b N 2c 27
3 Distributable amount before adjustments Subtract I|ne 2c from I|ne 1 3 6,156
4 Recoveries of amounts treated as qualifying distributions . . 4
5 Addlines 3and 4 . . ‘ 5 6,156
6  Deduction from distributable amount (see mstmctuons) .o 6
7 Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part XIII
||ne 1 e e e e e e e e e 7 6,156
Qualrfymg Dlstnbut:ons (see lnstmctlons)
Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contnbutions, gifts, etc.—total from Part |, column (d), line 26 . 1a 6,699
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out chantable etc
purposes . - 2 ' 0
3 Amounts set aside for specrﬁc charrtable prolects that satlsfy the:
a Suitability test (prior IRS approval requured) . 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V lme 8 and Part Xlll Ime 4| 4 6,699
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions 5 27
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 6,672

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calcu|at|ng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2019)



Form 990-PF (2019)

Page 9

Undistributed Income (see instructions)

Distributable amount for 2019 from Part XI
line 7

Undlstnbuted income, rf any, as of the end of 2019
Enter amount for 2018 only . .

Total for prioryears: 20,20 ,20_
Excess distributions carryover, if any, to 2019:
From 2014

(a)
Corpus

®)
Years pnor to 2018

(c)
2018

@
2019

6,156

From 2015

From 2016

From2017° . . . . . . f

From 2018

Total of lines 3a through e

Qualifying distributions for 2019 from Part XII
line4:» $ 6,699

Applied to 2018, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Electlon
required—see instructions) .

Applied to 2019 distributable amount
Remaining amount distributed out of corpus
Excess distributions camryover applied to 2019
(if an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistnbuted income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . .
Subtract line 6¢c from line 6b. Taxable
amount—see Instructions .
Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount—see
instructions .
Undistnbuted income for 2019. Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2020 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electlon may be
required—see instructions) . .

Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) .

Excess distributions carryover to 2020.

- Subtract lines 7 and 8 from line 6a

10

[+ 2~ N T I - 2 ]

Analysis of line 9:
Excess from 2015 .

6,699

Excess from 2016 .

Excess from 2017 .

Excess from 2018 .

Excess from 2019 .

Form 990-PF (2019




D
Form 990-;&&19) Page 10

EEQT  Pvate Operating Foundations (see instructions and Part VII-A, question 9)

whether the foundatlon is a private operating foundatlon dwcnbed in section [} 4942(j)(3) or O 4942()}5)
Tax year Pnior 3 years
(a) 2019 () 2018 (c) 2017 (d) 2016

income from Part | or th () TYotal

investment retum from P
each year listed .

b 85% of line 2a
¢ Qualifying distnbutions fmm Part XII
line 4, for each year listed .

d Amounts mcluded in Ime 2c¢ not used drectly
for active conduct of exempt activites . .

e Qualifying distnbutions made directly N
for active conduct of exempt activities. \

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
altemative test relied upon:
a “Assets” altemative test—enter:
(1) value of all assets . . N\
(2) value of assets qualrfymg under
section 4942()(3)(B)f) } \
b “Endowment” altemnative test—enter 2/
of mimnmum investment retum shown in
Part X, line 6, for each year histed

¢ “Support” altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royatties) .

2) Support from eneral publlc

2 Support g \

more exempt
orgamzatlons as provided in \
section 4942()(3)(B)(in) . .

(3) Largest amount of support from
an exempt organization .

4) Gross investment income . . .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
Thomas G. Gorman, Lindsay C. Gorman
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here & [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.
a The name, address, and telephone number or email address of the person to whom applications should be addressed:
Lindsay C. Gorman, 980 E. Hyman Ave. #1, Aspen, CO 81611
847-772-4232
b The form in which applications should be submitted and information and materials they should include:
Written

¢ Any submission deadlines:
None
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

None




Form 990-PF (2019)

Page 11
Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. f recipient is an indrvidual, .
Recipient s:,cv? ;ymmus-’man mh“:lpm F°‘mdat:;" Purpose of grant or Amount
Name and address (home or business) or substantial contributor | reciient uton
a Paid during the year
See Statement 2
L)
Total T U S - 6,600
b Approved for future payment
Ve
Total » 3b 0

Form 990-PF (2019)



Form 990-PF (2019) Page 12
IEEEXEN  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514 ©
Related or exempt
@ ®) © (d) function mcom:

Business code Amount Exclusion code Amount {See instructions )
1 Program service revenue:

bl - N+ I - -]

g Fees and contracts from govemment agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash mv&ctments 14 2
4 Dividends and interest from secunties . . . . 14 2,494
5

Net rental income or (loss) from real estate: |
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a
b N
c
d
e
12 Subtotal. Add columns (b), (d),and (e) . . . . 2,515
13 Total. Add line 12, columns (b), (d), and{e) . . . e e e e e e e e 13 2,515
(See worksheet in line 13 instructions to verify calculations. )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. lain below how each actwvity for which income s reported in column (¢) of Part XVI-A coninbuted umponantly to the
v aE:gomphshment of the foundation’s exempt purposes (other than by providing funés for such purposes). (See instructi

—h

= QCOOO~N®

wh

Form 990-PF ¢019)




Form 990-PF (2019) _ _ Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations
1  Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(M Cash . . . . . . . . . . L L Lo oo e e e s 1Ay v
(@ Otherassets . . . . . . . . . . . . . . . a4 o v e e e e e e e e e e s Nad v
b Other transactions: |
(1) Sales of assets to a nonchantable exempt organization . . . . . . . . . . . . . . . . 1b{1) v
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . . . 1b(3) v
(4) Reimbursementamangements . . . . . . . . . . . . . . . . . . o . oo 1b(4)| v
(5) Loans or loan guarantees . . e e e e e e e e 1b(5)| v
(6) Performance of services or membershlp or fundra:smg sohcntatlons e e e e e e e e e 1b(6)| v
¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees . . . 1c ] v
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount mvolved (c) Name of noncharttable exempt organezation (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) orinsection527? . . . . . . . . . . . [JYes No
b If “Yes,” complete the following schedule.
(a) Name of organization {(b) Type of organzation {c) Description of relationship
Under penalties of perury, | declare | have examined this retum, including panying schedules and sta ts, and to the best of my knowledge and belief, it 1s true,
Sign corvect, an plete. Mwefm taxpayer) is based on all information of which preparer has any knowledge Miay tho TG Grocuss Ous robum
Here } I L//”?/?A’ }Trustee St the proparer shown balow?
Slgﬁ'atureofoffeer or trustee ! 's-_[J¥es[INo
Paid Pnnt/Tyde preparer's name Preparer’s signature Date Check [] PTIN
Prepa rer self-employed
Use Only Fim’s name > Firm’s EIN >
Fim's address P Phone no.

Form 990-PF (2019)



LECIE61L02B0EE0EOP LI

001 =

‘0dIS 'TSAN 1equepy ‘(S4N) D17 S69)M8S [B1oUBUS [BUONBN AQ P8lIIBD SIUN0JOE 66818%0i8 9999-vbS (008) DdIS ‘FSAN 18qWep (S8-4) D77 seoimes ebviexo.g Ajjiepi4 Aq pepiroid seajnes ebsiexoig

11100202 88998 dMNH98GMHTIMHE 30 HA

d

6588216 (21€) :euoyd B500Y 0j0Bd
10SIAPY Juswabeuep UilEOM 'dA JNOA

‘sepunoes peoudun sepnjox3 .

"pojied Juewe}pls ey} bujnp peurse ewoou|

. pue uoyngisip Aup snid ‘suopoesuesy AoueLINd-flin PUB INQO 10 U] AARIY 18I0 Wol}
suoyoesuel} ‘'sebusyo eald o} enp sbujpjoy inof jo uopeioeidep 1o uojBloeIdde SloeleY

‘Jon0d ejetedes Jepun ’
NOA 0} pajlew aq ||IM YoIuM ‘861S (S)wio4 pue 6601 (S)wJio< JnoA Buipnjoul Swuo}
X8} SHI JnoA o} 190y 'sesodind Huiodas xey Jnok 1o} Alessadau sjusuisnipe
1B 108}§8. 10U ABW PUB SWIO} XB) JNOA 10} Juawade|das B Jou SI JUBWALe}S SIy L

NOILVIWHOSNI HNOA HOA

89'920'851$ v 610Z ‘L€ 99 4O 88 OnfeA Junoooy Bupuz
2L 2s0'ee « ON[BA JuawiIsaAu) Ul ebuey)

e ¥192-1 1948 OO NIdSY
88'8v6'S SUOHOBAANS I Ld¥ 3AV NYIWAH 3 086
82260418 6102 I UBP 4O 88 enjeA JUnodoy BujuuiBeg NVINHOD O SYIWOHL NLLY
Oz T Tenier S90S S NOILYGNNO2 NYWHOD

. 1
89°90.0'8EL$ :aN|EA JUNOJOY JNOA dMINJEEEMHIMHE # 8dojenus
019ZZ1-EPX :1OqUINN JUNCJDY «
NOILYANNOS NYIWHOD 1unoddy Ayjepi4 ——
ol NIRIOVNVR
HLIVEM HLVALIHNL
610 ‘L€ Jequiessq - 6102 ' Asenuep ALITEGI

L1HOJ3H INFWLSIANI ANI-HVIA 6402 —v— &Nz mu..: . Q. 'y A
APNEIEITIRS - THHOPH



gjoz

1110020C 88888 dMNJBEMHIMHE 30 HA

d

91'989'¢$ lejol
8c'¢6l SUIED) [ellde)) Wie}-buoT
88 £6¥'2 Spuapialg
SpuspIAlg AJeutpiQ
91'989'C$ ejqexel
6102 ‘1€ 9@
Alewwing awoou|
%00F  920'8¢€1$ %00L  2.60LLS lejoL
v 891'S b S60' P 1UN020Y 8100
%96 806'2E1L$ %96 9/8'901$ spund [emniy
€% 1£92a I uep I uep 9dk1 BuipioH
oflojuod enfeA o|lojH0d  @njeA
10% 10%
spung [eniny %96 §spund [emny %96
UNOADY 8400 % JUNOJDY 810D %t
6102 ‘1€ 380 6102 ‘s uep

sBuip|oH unodoy

80°120°L$ Aanov juauwisaauy jejot
8012 « @ 8WodUj JBYIO B 1S8I81U| 'SpUspIAI]
00'000°L . plOS SsanlINoes

. A AoV JusuIseAU|
16°560'v$ 6102 ‘I uer jo se esusjeg Bujuu|beg

13XV AINOW INIWNHIAOD ALIT3AIS Wnoody 8100
MO|4 YseD aoueleg 1IpaiD Pue JUNOJDY 8100

‘polied Juewe}s)s ey} buunp peusee ewoou|

pur uonnqisip Aue snid ‘suopoesue.] AousLino-jinw puB INQ 10 Uj AIAISY JeylO woy
suopoesui} ‘sebueyo eaid 0} enp sBupjoy inoA jo uonejosidep Jo uoyBjoe.dde sjoeyey .

0 ‘6102 980 - 610 Uer s8pe. | Junoddy [ejo)

89'9208€1$ 610Z ‘L€ 904 J0 88 on[eA Junoday Bupuz
Tl'eso'ee . OnNjeA Juawysaaul uj eSueyn
00°€L6'G- sjuetifed |ig ® Bunosys 'spien
88'Ge- S{EMBIPUIM
88'8Y6'c- suojoenqns
v8'226'0L1LS 6102 ‘I uer Jo sk enjeA Junoddy Bujuu)Beg
R WEA D 4 | Arenuep aoulg abuey)
. c .
89'9.0'8E1L$ :8N[BA JUNOJOY

NSSV Q31vHOdHOOININN - NOILVANNO4 NYWHOO

0192¢1-EvX # JUNOJAY

6102 ‘1€ Jequiedeq - 6102 ‘I Asenuep
1HOd3H LINJWLSIANI AN3-HVY3IA 6102

Alewwing Junoddy

oLNIHRIDYNVH
HLTIVEM BLVAIEd
ALITEAIL

Ao



gjo¢g

1110020¢ 86888 dMINJGEBMHIMHE 30 HA

d

91°989'C$ 86°LEp'v8$ 85°0.p'8Y$ 89'920'881$ sBuIp|oH (Bj0L
(sBuipjoy
80°'599°'C$ 86°LEb'vBS 85°0Lp'8PS 15°808'2E1$ 1UNOJB JO %96) SPUNJ [BMINY [BIOL
(sbuipioy
80°'599°C$ 66°LEV'V8S 85 0.b'80S 25'806'2¢1$ JUNOJV. JO %96) SPUNJ OIS [BI0L
(Xvysd)
80'699'2$ 66°LEY'P8S 85 0LY'8V$ 1S 806'2€1$ 0065°06$ vriiiov'L AaNN4 X3aNI L3XHYW TVYL0L ALN3ald
spund )201s
pauJeg awoou] 8soUIBH s[seg 1809 aN|BA 19%IBN Hun J2d Kuend uopduosaq
pozjjsasun 1308 |ejo01 9did .
spun4d jemnipn
ah
(sBuipioy
80°12$ LL'89L'SS 1UN0298B JO %¢) JUNOJIY 810D [BJOL
_%GZ | POk Aep-Z -
(XXvdS) L1aNUviN
80°L2% eiqedidde jou e|qedyidde jou LL'89L'SS 0000°L$ oLL'8gL'S AINOW LNIWNHIAOD ALIT3AI4
paule3 awodul 8807 /U|BD g|seg 1809 INJBA 19448\ Hun 19d Ayuend :o_um_._uwmﬂ
pazjjealun 1eloL leloL edlid
JUN02JY 8109
. ' sBUIp|OH
‘SIUBWIISOUIB) puspiaip sepnpaul G
L1L'891'SS 610Z ‘1€ 90Q 0 sk eourjeg Bujpus
88'806'6$- AWANOY WeweBeuey ysed |BIO1
00 €16'G- RUAIOY DupPayD
88 G- s|emelpyiim

NSSV Q3LVHOdHOININN - NOILVANNO4 NVINHOD

019ZZ1-EvX # JUNOJJY

6102 ‘L€ Jequiadaq - 6102 ‘I Asenuep
150d34 LNIJWLSIANI ONI-HVY3A 6102

AlAnoy JueweBausy ysed

L3MHYW AINOW LNIWNHIAOD ALIT3Id 1Unosoy 6100
(penuiuco) MO|4 YSBD 9oueeg JIpaID) PUB JUNCIDY 8100

eI NEHIOVNVR
HLTVEM GLVAIHd
ALITHAId

\ AP



90

11100202 68898 dMWIBEEMHIMHE 30 HA

d

SJUSWIALRISALO A}[Op]d 1B JUBWINJOP SUONSEND PeYsY Ajluenbaid Uno 0} Jajel aseaid ‘Juawalels INoA INode LONELWIOoJ] 810W 104

¥192-1 1918 OO N3dSY ?192-11918 OO N3dSV
I LdV 3AVY NYWAH 3 086 I LdV 3AV NVWAH 3 086
NVYINHOD © SVWOHL NYIWHOD IAOHDSOD AVSANIT

:JuUnodJe. InoA 10} 8|1} uo 8| uopswloju) AMed pajsesaiu} Bumolio) eyl

sajoupug pue uonewIoU| [eUORIPPY

‘9/quojidde JoU JO UMOUNUN §) SSBQ ]SO0 818yM SUOHSOd JBYIO 10 181w ABUOL ‘810D UO SISBQ SO0 8y} 8pNjoU| JOU SB0p S|SB ISOD [B10]

‘BSIMIBLIO POJBOIPU| SSBJUN JUNOOIE YSBS Uj P18y suopsod iy

NSSY 031VHOdHOININN - NOILVYANNOd NVWHOD sbul PIOH
0192ZL-E¥X # WUNOJIJY & '
oLNIREOVNYRA
HLTVEM BLVAIEd
6102 ‘L€ Jequiedeq - 6102 ‘I Atenuer ALITHA1d

1HOd3H LINIWLSIANI ONI-HY3A 6102 —v— Ewwmmu\“z.@
T
. - -



Category Summary
L - —_——
Date Range Custom Dates (1/1/2019 ~ 12/31/2019)
Accounts All Accounts
Categones Alt Categones
Tags All Tags
Typs Custom
l fhow Memo/Notes
* Money In $7,021 08
Interest Earned $21 08
13172019 Checking Interest Eamed 275
2/28/2019 Checking Interest Eamed $165
373112019 Checking interest Eamed $184
41302019 Checking Interest Eamed $ 79
5/3172019 Checking Interest Eamed $177
6/3072019 Checking interest Eamed $159
713172019 Checking interest Eamed $162
| 83112019 Checking Interest Eamed $148
1 9/30/2019 Checkng Interest Eamed $138
! 101312019 Checking interest Eamed $127
11/30/2019 Checking Interest Eamed $105
1 127312019 Checking Interest Eamed 3289
|
‘ Interal Transfer $7,000.00
j 12/23/2019 Checking Transfer $7.000 00
¥ Money Out -$6,698 88
Charity -$6,600 00
12/23r2019 Checkmng llhinots Westeyan Unwersity -$250 00
12/23r2019 Checkmg The Wetlands Inliatve -$150 00
12/232019 Checking North Shore Senior Centar -$150 00
12/232019 Checking The Volunteer Center -$150 00
Wi S Bank of thy
122372019 Checkung estem Siope Food Bank of the -$250 00
Rockies
127232019 Checking Mountain Rescus - Aspen -$100 00
12/23r2019 Checking Samartan Counseling Center -$100 00
127232019 Checking The Blake Schools -$150 00
' ) 12/23/2019 Checking Enka's Lighthouse -§100 00
‘ 127232019 Checking Winnetka Histoncal Soctety -$100 00
‘ 12/23/2019 Checking Amencan Cancer Society -$250 00
| 1212372019 Checlang Eprscopal Docese of Chicago -$250 00
122372019 Checkng Shirley Ryan Abtlity Lab -$250 00
127232019 Checking Mrseracordia Home -$100 00
\ 12/23r2019 Checking Lidt-Up -$100 00
1 12/23r2019 Checkung Unried Way Rifle Colorado -$250 00
1272312019 Checking Roanng Fork Consesvancy -$150 00
1272372019 Checking Aces -$100 00
Northwestem Unwversity
: 121231201 Chy -$100 00
| 2019 ecking Settlement s
1 Fund at
‘ 12223r2019 Ghecking Lew Schon Innovaton Fun y 00
| Mercy
‘ 12/2372019 Checking RFMBA -$100 00
| The Independence Pass
$ 1 -$1
| 2/23r019 Checking Fou n $100 00
‘ 127232019 Checkmg Fnends of Glencoe Public Library -$100 00
1272312019 Checking Amencares -$250 00
12/23/2019 Chacking Aspen Hrstorca) Society -$150 00
‘ 12/23r2019 Checkmng Greater Chicago Food Depository -$250 00
12/23r2019 Checkmg Roanng Fork Outdoor Volunteers -$100 00
12/23/2019 Checking University Of Denver -$100 00
North
121230019 oh Counseting Center ot the No 100 00
9 Shore
12/23/2019 Checling Robert B McConmuck Foundation -$500 00
12/23r2019 Checking Salvation Army -$250 00
127232019 Checlang Challenge Aspen -$250 00
University Of Mmnesota
1 Checki 100 00
2/23/2019 ecking Foundaton -8
12/2312019 Checking Haven -$100 00
12/2312019 Checlang Nature Conservancy -$150 00
12/23r2019 Checking Family Services Of Glencoe -$100 00
1272312019 Checking Chucago Youth Centers -$100 00
12/23r2019 Checkmg Fniends of the Boundry Waters -$150 00
12/23/2019 Checking The Josselyn Center -$100 00
Misc -$35.88
5102019 Checking Checks In The Mail -$35 88
Tax

STHIENENT  Z

7



Fed
511072019

State
511072019

Checking

Checking

-$48 00

United States Treasury -$48 00
-$1500

llinois Charity Bureau Fund -$15 00
Money In $7,021 08

Money Out -$6,698 88

Net Total $322 20




