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. Return of Private Foundation OMB No_1545:0047
Fogm 990'PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 g

P Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Internal Revenue Service P> Go to www.irs.gov/Form990PF for instructions and the latest information. Jpen fo Public Inspection
For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
THE ASHTABULA FOQUNDATION, INC. 34-6538130
Number and street {or P O box number if mail 1s not delivered to street address) Room/sute  |B Telephone number
4510 COLLINS BLVD (440) 992-6818 &
City or town, state or province, country, and ZIP or foreign postal code X ' C it exemption application s pending, check here b:‘
ASHTABULA, OH 44004
G Check all that apply: l:] Imihial return |:| Initial return of a former public chanty D 1. Foreign organizations, check here DE]
Final return (] Amended return ' )
D Address change |:| Name change 2. Eﬁgﬂgiggiﬁﬁﬂcimcgﬁmng % tost, }D
H Check type of organization; [E Section 501(c)(3) exempt private foundation 04 E If pnvate foundation status was terminated
% l:l Section 4947(a)(1) nonexempt chantable trust l:] Other taxable private foundation under section 507(b)(1)(A), check here P':I
0’? 1 Fair market value of all assets at end of year | J Accounting method: [:l Cash E] Accrual F If the foundation 1s in a 60-month termination
(from Part Il, cal. (c), ine 16) [X] other (specity) MODIFIED CASH under section 507(b)(1)(B), check here B>
| 3 18,887,481 .|(Partl, column (d), must be on cash basis.)
\Part || Analysls of Revenue and Expenses d) Disbursements
e e e vl Auﬂ'c"osrﬁ"e? | e
1 Contributions, gifts, grants, etc., received 720,862.
2 Check}lj If the foundation 15 nol required to attach Sch B e 31@21‘&43’%’— e
Interast on savings and temporary
N 3 cash nvestments
4 Dwidends and interest from securities 504,864.
5a Gross rents '
b Net rental income or (loss) '
8 ™ 6a Net gamn or (loss) from sale of assets not on line 10
S 2| bommmere~ 6,849,430,
N a>, 7 Capttal gain net income (from Part IV, line 2) 1 3 ‘
&3 T| 8 Net short-term capital gam '**?"5“‘%'*%@«4”1’" ;
= 9 Income modifications
o Gross sales less returns
. = 10a and allowances
b Less Cost of goods sold
’ B ¢ Gross profit or (loss)
% 11 Other income , .
=< 12 Total, Add hnes 1 through 11 1,644,854, 921,131
g 13 Compensation of officers, dirsctors, trustess, etc ! 0.
14 Other employee salaries and wages 46,746. 11,687
15 Pension plans, employee benefits : 3,902.
2| 16a Legal fees
g»_ b Accounting fees STMT 3 10,517. 2,630. 7,887.
2| ¢ Other professional fees STMT 4 95,045. 95,045. 0.
21[17 Interest *
E 18 Taxes STMT 5 39,867. 0.
2119 Depreciation and depletion ' 656. 656.
'E 20 Occupancy . 23,238. 5,810.
o F::\4: 21 Travel, conferences, and meetings
& P :'(.}E 22 Printing and publications
ey “m(28 Other expenses STMT 6 43,023. 12,289. 30,734. -
ags 8 24 Total operating and administrative
® 8 expenses. Add hines 13 through 23 262,994, - 129,093. 94,034.
g; Olas Contributions, gifts, grants paid 685,923, [ Jrm gty B AT I B et L B 685,923,
26 Total expenses and dishursements.
= Add lines 24 and 25 948,917.  129,093. i 779 957.
=) 27 Subtract ine 26 from line 12: ' ; el 5
'; a Excess of revenue over expenses and disbursements
~ b Met investment income (f negatve, enter -0-)
g ¢_Adjusted net income (f negative, enter -0-) : 3 H
923501 12-17-19 LHA For Paperwork Reduction Act Notice, see mstructions ’ Form 990-PF (2019
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THE ASHTABULA FOUNDATIO

Form 990-PF (2019) N, INC. 34-6538130 Page 2
Beginning of year End of year
Balance Sheets Attached schedules and amounts in the descnption
column should be for end-of-year amounts only (a) Book Value (b) Book Value (¢) Fair Market Value
Cash - non-interest-bearing 79 ,828. 74,867. 74,867.
2 Savings and temporary cash investments
3 Accounts recevabte P> AR R S R b A et S, Dk S

Less: allowance for doubtful accounts P»

4 Pledges recevable p»

Less: allowance for doubtful accounts p»

| oeeriEm e

£ b LR

5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Othernotes and loans recewvable | 2 R A A A e T R R
Less: allowance for doubtful accounts P>
@ | 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges
< | 1pa Investments - U.S. and state government obligations STMT 9 1,076. 1,064. 1,064.
b Investments - corporate stock STMT 10 4,971,169. 6,107,850. 6,107,850.
¢ Investments - corporate bonds STMT 11 165,240. 2 6 7 3 92.
11 -land, buildings, nd equipment bass P> BASRILYS ?;Zii,iﬁ%: Bt e Tl e T
Less accumulated depreciation b
12 Investments - mortgage loans
18 Investments - other STMT 12 10,865,743.
14 Land, bulldings, and equipment: basis B> 43,076. ‘K;;';;,:;“* It T EE Ly
Less accumutated deprectation > 40,651. 3,082.
15 Other assets (describep INTANGIBLE ASSETS ) 0.
16 Total assets (to be completed by all filers - see the
instructions, Also, See page 1, item 1) 16,086,138.| 18,887,481.| 18,887 ,481.
17 Accounts payable and accrued expenses 7,000. 35’3.3“?“‘-‘?'—‘ '”"“s‘ MG
18 Grants payable
@ 19 Deferred revenue
:‘_f 20 Loans from officers, diraectors, trustees, and other disqualified persons
8 |21 Mortgages and other notes payable
= |22 Other liabilities (describe P> STATEMENT 13) 853. 2,601.
23 _Total labilities {add hnes 17 through 22) 853. 9,601.
Foundatlons that follow FASB ASC 958, check here » Dﬂ
a and complete lines 24, 25, 29, and 30.
g 24  Net assets without donor restrictions 12,341 ,744.] 14,345,793 .[s %
= 25 Netassets with donor restrictions ‘ 3,743,541. 4,532,087~
] Foundations that do not follow FASB ASC 958, check here p» l:]
t and complete lines 26 through 30.
6 |26 Capial stock, trust principal, or current funds
% 27 Paid-in or capital surplus, or land, bidg., and equipment fund
ﬁ 28 Retamned earnings, accumulated income, endowment, or other funds
< (29 Total net assets or fund balances 16,085,285. 18,877,880.
4 .
30 Total liabilities and net assetsfund balances 16,086,138.] 18,887,481.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |l, column (a), hine 29

(must agree with end-of-year figure reported on prior year's return) 1 16,085,285.
2 Enter amount from Part |, line 27a 2 695,937.
3 Other increases not included in line 2 (itemize) P SEE STATEMENT 7 3 2,097,094,
4 Addlines1,2 and3 4 18,878,316.
5 Decreases not included in hine 2 (itemize) P SEE STATEMENT 8 5 436.
6 Total net assets or fund balances at end of year (itne 4 minus line 5) - Part li, column (b), hne 29 6 18,877,880.

923511 12-17-19
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Form 990-PF (2019)

THE ASHTABULA FOUNDATION, INC. 34-6538130 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b)b"foF‘,"l’Jfé’hqa”S'?d ((? Date acquired (d) Date sold
2-story brick warehouse; or cammon stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
I (f) Depreciation allowed (g) Gost or other basis (h) Gamn or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (@))
a
b
c
d
e 6,849,430. 6,433,163. 416,267,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
2 Adusted b E f col. col. (k), but not less than -0-) or
() FMV as of 12/31/69 ol r2aes over co o ary. Losses (from col. (1)
a
b
c
d
e 416,267.
If gain, also enter in Part 1, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0~ n Part |, ine 7 2 416,267.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0-in Part |, ne 8 3 N/A
[Part V3| Qualification Under Section 4340(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes El No

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropniate amount in each column for each year; see the instructions before making any entries.

Base pe(ralgd years (b) (e) Dlstnbls%n ratio
Calendar year (or tax year beginning in) Adjusted quahfying distributions Net value of noncharitable-use assets (cot. (b) dvided by col. (c))
2018 804 ,566. 16,413,183. .049019
2017 827,610. 15,656,043. .052862
2016 780,657. 14,803,552, .052734
2015 803,408. 15,285,113. .052561
2014 867,556, 16,421,192, .052831
2 Total of ine 1, column (d) 2 .260007
3 Average distnbution ratio for the 5-year base period - divide the total on ine 2 by 5 0, or by the number of years
the foundation has been in existence if less than 5 years 3 .052001
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 17,532,719.
5 Muttiply line 4 by line 3 5 911,719.
6 Enter 1% of net mvestment income (1% of Part |, line 27b) 6 7,.920.
7 Addlines 5and 6 7 919,639.
8 Enter qualfying distnbutions from Part XII, ine 4 8 779,957.

If ne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19
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" CONTINUATION FOR 990-PF, PART IV
THE ASHTABULA FOUNDATION, INC. 34-6538130 PAGE 1 OF 1

[T"al't TV—I Capital Gains and Losses for Tax on investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (? Date acqurred| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLGC Co. D - Donation | (Mo day,yr) | (mo., day,yr.)
1a WF RISING SCHOLARS FD- S/T COVERED- SEE ATTACHMEN P
b WF DESIGNATED FD- S/T COVERED- SEE ATTACHMENT P
¢ WF_DESIGNATED FD- S/T NONCOVERED- SEE ATTACHMENT P
d WF_DESIGNATED FD- L/T COVERED- SEE ATTACHMENT P
e WF DESIGNATED FD- L/T NONCOVERED- SEE ATTACHMENT P
f WF UNDESIGNATED FD- S/T COVERED- SEE ATTACHMENT P
g WF UNDESIGNATED FD- S/T NONCOVERED- SEE ATTACHMEN P
h WF_UNDESIGNATED FD- L/T COVERED- SEE ATTACHMENT P
I WF_UNDESIGNATED FD- L/T NONCOVERED- SEE ATTACHMEN P
| WF DESIGNATED FD- L/T NONCOVERED- SEE ATTACHMENT P
k CAPITAL GAINS DIVIDENDS
|
m
n
0
B I Do
a 15,852. 16,416. -564.
b 530,804. 530,035. 769.
c 161,090. 161,090. 0.
d 594,961. 611,548. -16,587.
e 37,911. 42,275. -4,364.
t 2,592,405. 2,571,800. 20,605.
g 404,000. 404,000. 0.
h 1,901,758. 1,962,080. -60,322.
| 116,703. 133,870. -17,167.
] 49. 49. 0.
k 493,897. 493,897.
!
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

Gains {excess of col. (h) gain over col. (k},

(i) FM.V. as of 12/31/69 Ulepvition e ) but not ess than *-0-)
a -564.
b 769.
c 0.
d -16,587.
e -4,364.
f 20,605.
g 0.
h -60,322.
| -17,167.
| 0.
k 493,897.
|
m
n
0
2 Capital gain net income or (net capital loss) ( :: (g,‘(’,'s"g)‘f'g,‘,’tgfﬁ?é_'-f‘,ﬁ%r;r'{ ||:r|]|?1§7 ) 2 416,267.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-" in Part |, ine 8 3 N/A
845110
14
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Form 990-PF (2019) THE ASHTABULA FOUNDATION, TINC. 34-6538130 Page 4
[Part VI'| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)
‘ 1a Exempt operating foundations described in section 4940(d)(2), check here P I:] and enter "N/A" on line 1. "f“ % e ;
‘ Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) i
b Domestic foundations that meet the section 4340(e) requirements tn Part V, check here  p» l___| and enter 1%
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
8 Addlines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
5
6

Tax based on investment income. Subtract Iine 4 from line 3. If zero or less, enter -0-

Credits/Payments,
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 22,285,
b Exempt foreign organizations - tax withheld at source 6b 0.3z
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.
d Backup withhoiding erroneously withheld 6d 0.|.:

7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here [:I if Form 2220 1s attached

i 9 Tax due. If the total of ines 5 and 8 1s more than hine 7, enter amount owed >
| 10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid >
Enter the amount of ine 10 to be: Credited to 2020 estimated tax P> 6,444 .|Retundedp | 11

[ Part Vil-A.| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes? See the instructions for the definition
If the answer 1s "Yes" to 1a or 1b, attach a detarled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities. .

¢ Did the foundation filte Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes

4a Did the foundation have unrelated busmess gross income of $1,000 or more during the year?

b If"Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P>
OH
b If the answer is "Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation
8 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942())(5) for calendar
year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If "Yes," complete Part XIV
10__Did any persons become substantial contributors during the tax year? it *ves,* attach a schedule listing therr names and addresses

Form 990-PF (2019)

923531 12-17-19
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" Form 990-PF (2019) THE ASHTABULA FOUNDATION, INC. 34-6538130 Page §
| Part ViI-A .| Statements Regarding Activities (continued)
“|Yes| No
11 Atany time during the year, did the foundation, directly or mdirectly, own a controlled entity within the meaning of
section 512(b)(13)? 1f "Yes," attach schedule See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwisory privileges?
If “Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address p» _ WWW . ASHTABULAFOUNDATION.ORG
14 Thebooksarencareof p» KELLEY L. KATON Telephone no.p> (440) 992-6818
Locatedat 4510 COLLINS BLVD, SUITE 6, ASHTABULA, OH 2P+4 44004
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - check here > D
and enter the amount of tax-exempt interest received or accrued during the year » | 15 I N/A
16 At any time duning calendar year 2019, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No

securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the
foreign country P

| Part VII-B'| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly)
(1) Engage m the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow maoney from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person?
Furnish goods, services, or facilities to {or accept them from) a disqualified person?
Pay compensation to, or pay or reimburse the expenses of, a disqualfied person?
Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?
Agree to pay money or property to a government officiai? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period atter
termination of government service, if terminating within 90 days.)
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 20197
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIIl, ines
6d and 6e) for tax year(s) beginming before 2019?
If "Yes,” hist the years p» ,
b Are there any years isted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer “No" and attach
statement - see nstructions.)
¢ |f the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, Iist the years here.
>
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes III No
b If "Yes," did 1t have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.)
4a Dd the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartabie purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20192

D Yes
D Yes
Yes

D Yes
D Yes

[E'No
mNo
[—JﬂNo
mNo

[K]No

@)
(4)
(9)

(6)

DYes LY_‘ No

N/A
| JI

DYes [Il No

N/A

1 ’

N/A

IS

=
o

4b

Form 990-PF (2019)

923541 12-17-19
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Form 990-PF (2019) THE ASHTABULA FOUNDATION,

INC.

34-6538130

|T’art VII-B:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year, did the foundation pay or incur any amount to:
(1)
(2)
any voter registration drive?

(3) Prowvide a grant to an indwvidual for travel, study, or other similar purposes?
(4)
4945(d)(4)(A)? See instructions

(5)

the prevention of cruelty to children or animals?

Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))?
influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

Provide a grant to an organization other than a charitable, etc., organization described in section

[:] Yes mNo

DYes mNo
DYes IE

D Yes
I:] Yes

Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?
It “Yes," attach the statement required by Regulations section 53.4945-5(d).

N/A

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums on

a personal benehit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If “Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction?

D Yes

E] Yes

D Yes

No
IK] No
I__il No

N/A

>
DNo

mNo

II]NO

b If"Yes," did the foundation receive any proceeds or have any net tncome attributable to the transaction? N/A
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or :;.’;g_#ﬁ ?’L‘,‘;,] “:gz: P
o R B o
excess parachute payment(s) during the year? D Yes ,_I_L] No I VE [ Y
I Part Vill= Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d} Contubutonsto {e) Expense
hours per week devoted I notpaid, | ™ angdserer | account, other
(a) Name and address o position (enterqo-) campensaion allowances
SEE STATEMENT 14 0. 0. 0.
2 Compensation of five highest-paid employees (other than those inciuded on line 1). If none, enter "NONE."
(b) Title, and average e(nﬁ’ | Contnbutions to (e) Expense
(a) Name and address of each employee pard more than $50,000 hours per week (c) Compensation B oo account, other
devoted to position compensation allowances
NONE

Total number of other employees pard over $50,000

p |

0

923551 12-17-19
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Form 990-PF (2019) THE ASHTABULA FOUNDATION, INC. 34-6538130  Page7

Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE

Total number of others receving over $50,000 for professional services > 0
[Part.IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part IX-B'| Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2019)

923561 12-17-19
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Form 990-PF (2019) THE ASHTABULA FOUNDATION, INC.

34-6538130 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc., purposes:

— Y

a Average monthly fair market value of securities 1a 17,722,366,
b Average of monthly cash balances 1b 77,349.
¢ Fair market value of all other assets e
d Total (add hnes 1a, b, and c) 1d 17,799,715.
e Reduction claimed for blockage or other factors reported on lines 1a and <
1c (attach detailed explanation) l le | 0. -5
2  Acqguisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 17,799,715.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 266,996.
5 Netvafue of noncharitable-use assets. Subtract iine 4 from line 3. Enter here and on Part V, line 4 5 17,532,719.
6__ Minimum investment return. Enter 5% of line 5 6 876,636.
| Part XI-,| Distributable Amount (see nstructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain .
foreign orgamzations, check here p D and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 876 A 636.
2a Tax on investment income for 2019 from Part VI, line 5 2a 15,841.(; '!: :
b Income tax for 2019 (This does not include the tax from Part VI.) 2b o
¢ Add lines 2aand 2b 2 15,841.
3 Distributable amount before adjustments. Subtract line 2c from hne 1 3 860,795.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Addlines 3and 4 5 860,795.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIli, ine 1 7 860,795.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ‘_
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 779,957,
b Program-related investments - total from Part IX-8 ib 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the: "‘_“f,,
a Suitabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIIl, hne 4 4 779,957.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b . 5 0.
6 Adjusted qualifying distributions. Subtract hine 5 from line 4 6 779,957.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualfies for the section

4940(e) reduction of tax in those years.

923571 12-17-19
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Form 990-PF (2019) THE ASHTABULA FOUNDATION, INC. 34-6538130  Pages
4Part.Xlll:| Undistributed Income (see instructions) - \ )
‘ (b)

1 Distributable amount for 2019 from Part XI,
ine 7 . ‘

D At
S en R
R T
TR 1 ey

P A
I ek

2 Undistributed income, if any, as of the end of 2019
. a Enter amount for 2018 only

b Total for prior years. .

3 Excess distributions carryover, if any, to 2019: |4 i i ¥y
aFrom2014 -« . 65,098.]: e S
b From 2015 46,608.[ SR
¢ From 2016 45,937.[

d From 2017 55,568. AR &
e From 2018 6,192, Camna 2

T Doy
yise 5 o
ey L e 4R

TETR T g U
(RS TEL  S
R T

1 Total of ines 3a through e
4 - Qualifying distributions for 2019 from

T e T
AEVRE LS

o n fhat b
PRI

Part XIl, iine 4: B § 779,957. s : P 5
a Applied to 2018, but not more than Iine 2a ‘Eﬁ“ﬁ*fix\t:; . 0. A

- K T R L]
[T (37\,.3.‘413@4 Pl

b Applied to undistributed income of prior T
. years (Election required - see instructions) «',NER B
¢ Treated as distnibutions out of corpus

(Election required - see instructions) _ 0.

T B

d Applied to 2019 distnbutable amount Lo TR BN N .,:r,.,‘ s

f)

4,
e o
Feoagr RS

e

% o

I ot

R by

P g ESNS:
ENEES Th B

e Remaining amount distributed out of corpus’ 0.
5 Excess distributions carryover applied to 2019 1
{If an amount appears in column (d), the same amount . T X
must be shown in column (a} ) 80 P 838 . |yt

1 el 2
it

6 Enter the nettotal of each column as
, . indicated below:

@ Corpus Add lines 3f, 4c, and 4¢ Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
. deficiency has been issued, or on which :
the section 4942(a) tax has been previously
-assessed

d Subtract line 6¢ from line 6b. Taxable
~amount - see Instructions
- e Undistnbuted income for 2018. Subtract line
4a from hine 2a. Taxable amount - see instr.
t Undistributed income for 2019. Subtract
hnes 4d and 5 from hine 1. This amount must
be distributed in 2020 :

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3') (Election

“may be required - see instructions) .

e

T

™,
S Eh

ST W AR M x s
f\rﬂ’v:‘g.‘f AN, &
A o)
cxals o
TR

“:‘F,'*a:.ir r;{%.‘»-
ST
nHd

AL
3 Rt
IR

oW
IR L
=t

R

' 8 Y

8 Excess distributions carryover from 2014 pEEE
~  notappled on line 5 or ling 7 0.5 " e
9 Excess distributions carryover to 2020. . BE: R TR

Lo g Bl
Fannalg 3,

h
o

- Subtract ines 7 and 8 from line 6a
10 Analysis of line 9. -

+ aExcess from 2015 - 30,868.
b Excess from 2016 45,937.
¢ Excess from 2017 55,568.

d Excess from 2018 ) 6,192.
e Excess from 2019

923581 12-17-19
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Form 990-PF (2019) THE ASHTABULA FOUNDATION, INC. 34-6538130 Page 10

[ﬁart'Xl\_li Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2019, enter the da oﬁhe ruling »

b Check box to indicate whether the foundation Is a private op.hmqfoundatlon described in section D 4942())(3) or [:l 4942())(5)

2 a Enter the lesser of the adjusted net Tax year \ Prior 3 years S
income from Part | or the minimum (a) 2019 \(b) 2018 (c) 2017 (d) 2016 (e) Total
investment return from Part X for \ /
each year listed

b 85% of line 2a N\ pd
3 ¢ Qualifying distributions from Part Xil, \ /
! line 4, for each year listed N

d Amounts included in hine 2¢ not

used directly for active conduct of
exempt activittes

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ne 2d from line 2c
Complete 3a, b, or ¢ for the \
alternative test relied upon:

a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying / \
under section 4942(;)(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6, for each year
listed

"Support” alternative test - enter: / \

(1) Total support other than gross
investment income {interest,
dividends, rents, payments on
securities loans (section
512(a)(5}), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

d
(3) Largest amount of support from
an exempt organization
{4) Gross investment income N\

-Part«x,\l-‘”','] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

t Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P E:l if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

w

(1]

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 15

b The form in which apphications should be submitted and information and matenais they should include.

¢ Any submission deadlines

d Any restrictions or mitations on awards, such as by geographical areas, charitabie fields, kinds of institutions, or other factors.

o

923601 12-17-19 Form 990-PF (2019)

10
11150505 758156 487 2019.03040 THE ASHTABULA FOUNDATION, I 487 1




Form 990-PF (2019) THE ASHTABULA FOUNDATION,

INC.

34-6538130  Page 11

[ Part: XV.| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If reciprentis an indwvidual,
show any refationship to Foundatlc}n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid durning the year
SEE ATTACHED STATEMENT NARIOUS
685,923,
Total P 3a 685 923,
b Approved for future payment
NONE
Total » 3b 0

923611 12-17-19
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Form 990-PF (2019) THE ASHTABULA FOUNDATION, INC. 34-6538130  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(la:l)ess (b) E;((;?u- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities 14 504,864.
5 Net rental income or (loss) from real estate. i - ) - .
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income -8,7717.
8 Gam or (loss) from sales of assets other
than inventory 14 493,897. -77,630.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a OTHER INCOME 11,638.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. - 998,761. -74.,769.
13 Total. Add line 12, columns (b), (d), and (e) 13 923,992.

(See worksheet in ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

11A MISCELLANEOUS INCOME EARNED IN THE COURSE OF CARRYING OUT THE

FOUNDATION'S CHARITABLE PURPOSES.

923621 12-17-19 Form 990-PF (2019)
12
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Form 990-PF (2019) THE ASHTABULA FOUNDATION, INC.

34-6538130  Page

13

Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organmization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?
~ a Transfers from the reporting foundation to a noncharitable exempt organization of: SN I B
(1) Cash 1a(1) X
{2) Other assets 1a3(2) X
b Other transactions: I T
(1) Sales of assets to a noncharitable exempt orgamzation 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization ' 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees 1c X

If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharning arrangement, show in

column (d) the value of the goods, other assets, or services recewved.

(a)rine no {b) Amount involved (c) Name of noncharitable exempt orgamization (d) Description of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5272
b_If"Yes," complete the following schedule.

|:]Yes m No

(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under pgnalties of pegiury, | declare that | have examined thig return, including accompanying schedules and statements, and to the best of my knowledge —
Sign and beli { 1t s Fue, crrect and complete eclaration of pfeparer (other than taxpayer) 1s based on all information of which preparer has any knowledge 'ﬁgéh%l?jh(g?:g%gs
own Delow 80 I
Here lré ,/fe £ oy I 5////2050 ’ //wm (S Yes No
Sigridture of officer or trustee v Date Title
Print/Type preparer's name Preparer's signature Date Check [ | i [PTIN
self- employed
Paid JEN BOGARDUS, CPA 51 50 P00627376
Preparer |rm's name » SNODGRASS O .E. OHIp, INC. ! Frm'sEIN > 46-3004069
Use Only
Fim's address - 4820 STATE ROAD
ASHTABULA, OH 44004 Phoneno. 440-993-2142
Form 980-PF (2019)
923622 12-17-19
13
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S'chedule B Schedule of Contributors OMB No 15450047

(;";;"oggg)- 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 9
Department of the Treasury P Go to www.irs.gov/Form990 for the latest information.
Internal Revenue Service
Name of the organization Employer identification number
THE ASHTABULA FOUNDATION, INC. 34-6538130
Organization type (check one).
Filers of: Section:
Form 990 or 990-EZ I:' 501 (c)( ) (enter number) organization
4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitabie trust treated as a private foundation

U0NM OO0

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.

Note: On

ly a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

x]

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contrnibutor Complete Parts | and |l See instructions for determining a contributor's total contributions.

Special Rules

]

Caution:

For an organization described in sectton 501(c)(3) fiiling Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){A)(v1), that checked Schedule A (Form 990 or 890-E2), Part Il, ine 13, 16a, or 16b, and that received from
any one contnibutor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part VI, line 1h,
or (ii) Form 990-EZ, line 1. Complete Parts | and [I

For an orgamzation described in section 501(c)(7), (8), or (10) fitng Form 930 or 930-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religtous, charitable, scientific, Iiterary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts |, Il, and llI

For an organization described in section 501(c)(7), (8), or {10) fiing Form 990 or 990-EZ that received from any one contributor, dunng the
year, contributions exclusively for rehgious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contnibutions that were received during the year for an exclusively religious, chantable, etc ,

purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contributions totaling $5,000 or more during the year > $

An organization that 1sn't covered by the General Rule and/or the Special Rules doesn’t file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer “No" on Part iV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 980-PF, Part |, ine 2, to

certify th

at it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 980, 990-EZ, or 990-PF) (2019)

923451 11-06-19




Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 2

Name of organization

THE ASHTABULA FOUNDATION, INC.

Employer identification number

34-6538130

Par;tl ; Contributors (see instructions) Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | NORMAN LAINE TRUST Person  [XJ
Payroll [:l
1824 HIGHLAND LANE 135,000. | Noncash []
(Complete Part Il for
ASHTABULA, OH 44004 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | DEBRA LEE HICKS Person  [XJ
Payroll |:|
730 SE 59TH ST 5,000. | Noncash []
(Complete Part Il for
OCALA, FL 34480 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | CHERYLE CHIARAMONTE Person  [X]
Payroli D
3881 AUSTINBURG RD 15,000. | Noncash []
(Complete Part |l for
ASHTABULA, OH 44004 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | HUFFMAN MEYER PAOLA WEALTH MGMT Person [ X]
Payroll D
3705 STATE RD, STE 100 10,000. | Noncash []
(Complete Part il for
ASHTABULA, OH 44004 noncash contributions )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | JP_DUCRO Person  [X]
Payroll ]
430 W PROSPECT RD 20,000. | Noncash []
(Complete Part 1l for
ASHTABULA, OH 44004 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 | MOLDED FIBER GLASS Person [ X]
Payroll E]
2925 MFG PLACE, P/O BOX 675 10,000. | Noncash [ ]
. {Complete Part |l for
ASHTABULA, OH 44005-0675 noncash contributions )

923452 11-06-19 Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

16

11150505 758156 487 2019.03040 THE ASHTABULA FOUNDATION, I 487 1



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 2

Name of organization

THE ASHTABULA FOUNDATION, INC.

Employer identification number

34-6538130

Pé&l ' Contributors (see instructions) Use duplicate copies of Part ! if additional space 1s needed

(a)

{b)

(c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
7 | THE BARBARA P. WIESE TRUST Person [ X]
Payroll D
2145 SQUAK MOUNTAIN LOOP SW 14,934. Noncash [ ]
(Complete Part it for
ISSAQUAH, WA 98027-4416 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
8 | LINCOLN ELECTRIC Person  [X]
Payroll |:]
539 LAKE ROAD, WEST #303 407,050. Noncash [ ]
(Complete Part Il for
ASHTABULA, OH 44004 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
9 | JAMES L. SMITH FOUNDATION Person  [X]
Payroll  [_]
4366 MAIN AVE, STE 100 10,000. Noncash [ ]
(Complete Part |l for
ASHTABULA, OH 44004 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
10 | BEVERLY JOHNSON Person [ X]
Payroll ]
7 W. WILDFLOWER PARK DRIVE 20,000. Noncash [ ]
(Complete Part |l for
SANTA FE, NM 87506-8505 noncash contributions )
(@ (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
11 | PAULA CLAPP Person [ X]
Payroll D
3216 REMINGTON PARK DRIVE 14,919. Noncash [ ]
(Complete Part Ii for
STOW, OH 44224 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part 1l for
noncash contributions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
17 .
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019) Page 3

Name of organization Employer identification number
THE ASHTABULA FOUNDATION, INC. 34-6538130
P?it llj Noncash Property (see instructions) Use duplicate copies of Part |l if additional space I1s needed
(a)
(c)
No.

L (b) " FMV (or estimate) (d) .
from Description of noncash property given Date received
Part | (See instructions )

$
(a)
(c)
No.
from Description of norf:)ash roper iv FMV (or estimate) Dat by ived
Part | P property given (See instructions ) atereceive
$
(a)
No. (c)
from Description of n r::)ash ro| FMV (or estimate) Dat o ived
el criptio! o property given (See instructions ) ate receive:
$
(a)
(c)
No.

- (b) i . FMYV (or estimate) (d) .
from Description of noncash property given Date received
Part | (See instructions )

$
(a)
{c)
No.

- (b) . FMV (or estimate) (d) .
from Description of noncash property given Date received
Part| (See instructions.)

$
(a)
(c)
No.

. () . FMV (or estimate) (d) .
from Description of noncash property given Date received
Part | (See instructions )

$
923453 11-06-19 Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 4

Name of organization

THE ASHTABULA FOUNDATION, INC.

Employer identification number

34-6538130

,PartT“ " Exclusively religious, charitable, etc., contributions to orgamizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
e e " from any one contributor. Complete columns (a) through (e) and the following line entry For organizations

completing Part Ill, enter the total of exclusively religious, chantable, etc , contributions of $1,000 or less for the year (Enterthisinfo once ) > $

Use duplicate copies of Part Il if additional space is needed

(a) No.
gor'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gmtﬂ' (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is heid
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgror'tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
, (e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

923454 11-06-19

11150505 758156 487
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THE ASHTABULA FOUNDATION, INC.

34-6538130

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
OAKTREE K-1 400. 179. 221. 221.
WELLS FARGO-
DESIGNATED 225,7217. 110,447. 115,280. "115,280.
WELLS FARGO-
RISING SCHOLARS 8,669. 5,279. 3,390. 3,390.
WELLS FARGO-
UNDESIGNATED 763,928. 377,992. 385,936. 385,936.
TO PART I, LINE 4 998,761. 493,897. 504,864. 504,864.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SUSPENDED LOSSES FROM PTP- SEE
ATTACHED STATEMENT -8,71717. 0.
OTHER INCOME 11,638. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,861. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING/AUDIT/TAX FEES 8,563. 2,141. 6,422.
CONTRACT SERVICES 1,954. 489. 1,465.
TO FORM 990-PF, PG 1, LN 16B 10,517. 2,630. 7.,887.
20 STATEMENT(S) 1, 2, 3
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THE ASHTABULA FOUNDATION, INC.

34-6538130

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAL FEES 95, 045. 95, 045. 0.
TO FORM 990-PF, PG 1, LN 16C 95,045. 95, 045. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 39,867. 0. 0.
TO FORM 990-PF, PG 1, LN 18 39,867. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES 1,970. 493. 1,477.
EQUIPMENT RENTAL 3,744, 936. 2,808.
INSURANCE 527. 132. 395.
MEETINGS/SPECIAL OCCASIONS 150. 38. 112.
MARKETING 11, 201. 2,800. 8,401.
MISCELLANEOUS 2,703. 676. 2,027.
OFFICE SUPPLIES 1,135. 284. 851.
TELEPHONE / INTERNET 1,737. 434. 1,303.
YOUTH PHILANTHROPY STIPEND
AND EXPENSES 11,451. 2,863. 8,588.
POSTAGE 584. 146. 438.
2ND CENTURY CAMPAIGN 5,284. 1,321. 3,963.
NEW EQUIPMENT 495. 124. 371.
AMORTIZATION 2,042. 2,042, 0.
TO FORM 990-PF, PG 1, LN 23 43,023. 12,289. 30,734.

11150505 758156 487

21

2019.03040 THE ASHTABULA FOUNDATION,

STATEMENT(S) 4, 5, 6
I 487 1



THE ASHTABULA FOUNDATION, INC.

34-6538130

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

UNREALIZED GAIN(LOSS) ON INVESTMENTS
PTP K-1- BOOK TO TAX DIFFERENCE (CAP GAIN)

PTP K-1- BOOK TO TAX DIFFERENCE (ORD BUSINESS INCOME/(LOSS))

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

2,083,735.
4,582.
8,7717.

2,097,094.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

PTP K-1- BOOK TO TAX DIFFERENCE (INT/DIV)

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

436.

436.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET
DESCRIPTION GOvV'T GOV'T BOOK VALUE VALUE
DESIGNATED FUNDS X 1,064. 1,064.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,064. 1,064.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,064. 1,064.
FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
DESIGNATED FUNDS 1,343,210. 1,343,210.
UNDESIGNATED FUNDS 4,663,563. 4,663,563.
RISING SCHOLARS FUNDS 101,077. 101,077.
TOTAL TO FORM 990-PF, PART II, LINE 10B 6,107,850. 6,107,850.
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THE ASHTABULA FOUNDATION, INC.

34-6538130

FORM 990-PF

CORPORATE BONDS

STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
DESIGNATED FUNDS 48,973. 48,973.
UNDESIGNATED FUNDS 215,481. 215,481.
RISING SCHOLARS FUNDS 2,938. 2,938.
TOTAL TO FORM 990-PF, PART II, LINE 10C 267,392. 267,392.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
DESIGNATED FUNDS FMV 2,892,572. 2,892,572.
UNDESIGNATED FUNDS FMV 9,391, 299. 9,391,299.
RISING SCHOLARS FUNDS FMV 142,254. 142,254.
TOTAL TO FORM 990-PF, PART II, LINE 13 12,426,125. 12,426,125.
FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EQOY AMOUNT
PAYROLL WITHHOLDINGS 853. 2,601.
TOTAL TO FORM 990-PF, PART II, LINE 22 853. 2,601.
23 STATEMENT(S) 11, 12, 13
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THE ASHTABULA FOUNDATION, INC. 34-6538130

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
~TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS R B AVRG HRS/WK SATION CONTRIB ACCOUNT
JOHN D. DOLAN PRESIDENT/TRUSTEE
7569 ROUTE 46 2.00 0. 0. 0.

ORWELL, OH 44070

JOSEPH A. MISINEC, JR

VICE PRESIDENT/TRUSTEE

3551 DEER CREEK PALLADIAN CIRCLE 2.00 0. 0. 0.

DEERFIELD BEACH, FL 33442

WILLIAM W. HILL TREASURER/TRUSTEE

2800 SOUTH RIDGE EAST 2.00 0 0. 0.

ASHTABULA, OH 44004

ROY H. BEAN TRUSTEE

6425 WALRATH CIRCLE 2.00 0. 0. 0.

ASHTABULA, OH 44004

DR. JEROME R. BROCKWAY TRUSTEE

1565 STATE ROUTE 167 2.00 0. 0. 0.

JEFFERSON, OH 44047

RICK COBLITZ TRUSTEE

5610 MAIN AVE 2.00 0. 0. 0.

ASHTABULA, OH 44004

ROGER CORLETT TRUSTEE

2676 LEE ROAD 2.00 0. 0. 0

ASHTABULA, OH 44004

TIM GREEN TRUSTEE

4311 LAKE ROAD 2.00 0. 0. 0

CONNEAUT, OH 44030

CHERYLE CHIARAMONTE TRUSTEE

3881 AUSTINBURG ROAD 2.00 0. 0. 0.

ASHTABULA, OH 44004

CAROLYN TURK TRUSTEE

BOX 101 2.00 0. 0. 0.

ORWELL, OH 44076

GLEN W. WARNER TRUSTEE

165 RIVER FALLS DRIVE 2.00 0. 0. 0.

DUNCAN, SC 29334

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
24 STATEMENT(S) 14
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THE ASHTABULA FOUNDATION, INC. 34-6538130

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION ' STATEMENT 15
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

N/A

FORM AND CONTENT OF APPLICATIONS

AMOUNT AND PURPOSE OF REQUEST AND PROOF THAT ORGANIZATION IS A QUALIFYING
ORGANIZATION. THESE ARE STANDARD FORMS FOR SCHOLARSHIP PROGRAMS THAT MAY
BE OBTAINED FROM FOUNDATION OFFICES.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

RELIGIOUS AND CHARITABLE PURPOSES PRIMARILY TO BENEFIT THE ASHTABULA OHIO
AREA.

. 25 STATEMENT(S) 15
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THE ASHTABULA FOUNDATION, INC. STATEMENT 16
FORM 990-PF, SUSPENDED LOSS CARRYOVER
LOSSES FROM PTP's

2019
INVESTMENT
NAME AND ADDRESS EIN LOSS
CEDAR FAIR, L.P. PTP 34-1560655 (8,777)
1 CEDAR POINT DRIVE
SANDUSKY, OH 44870-5259
Part 1, Line 11, Column (a)- Losses from PTP's (8,777)

The losses from a Publicly Traded Partnership (PTP) cannot be used to offset other investment incorﬁe, nor
can it be used to offset the oncome of other PTP's. The amounts listed on this workpaper are being carried
forward to future years to be used to reduce net investment income on Page 1, part 1, Column (b), when
either each PTP has income or the PTP is disposed of.



THE ASHTABULA FOUNDATION, INC. STATEMENT 17
INVESTMENTS

RISING
DESIGNATED UNDESIGNATED SCHOLARS
DESCRIPTION FUNDS FUNDS FUND
CORPORATE STOCK
EQUITIES 1,343,210 4,663,563 101,077
CORPORATE BONDS
BONDS 48,973 215,481 2,938
GOVERNMENT OBLIGATIONS
GOVERNMENT BACKED SEC 1,064 - -
OTHER INVESTMENTS
OTHER LIQUID INVESTMENTS 75,478 97,525 4,376
ALTERNATIVE ASSETS 2,817,093 9,293,774 137,879
2,892,572 9,391,299 142,254

GRAND TOTALS 4,285,818 14,270,343 246,269




