Form. 990-PF

Departmy»nt of the Treasury
Intemalﬁ

evenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form990PF for instructions and the latest information.

2949125602820 0

OMB No 1545-0047

2019

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
THE PAINTSTONE FOUNDATION 34-1538822
Number and street {or P O box number if mail is not delivered to street address) Room/suite

7373 PRODUCTION DRIVE

B Telephone number

440-974-3800

City or town, state or province, country, and ZIP or foreign postal code

MENTOR, OH 44060

LI tniial return
E] Final return

G Check all that apply:

[:] Address change

|_| Initial return of a former public chanty

|:| Amended return
|:| Name change

03 H Check type of organization; [ X Section 501(c)(3) exempt private foundation

o

AUo 19 2020

Recelved |
Balchmg qugn

2l

[ section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation

04

| Fair market value of all assets at end of year
(from Part il, col. (c), ine 16)
782,728.

J Accounting method:

LX ] cash
D Other (specify)

I Accrual

(Part I, column (d), must be on cash basis.)

G exemption application is pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations mseting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 15 1n a 60-month termination
under section 507(b)(1)(B), check here P>

Sl
»[ ]
»[ ]

>3
P Analysis of Revenue and Expenses d) Disbursements
e Il I I e r
1 Contributions, gifts, grants, etc., receved 30,000. N/A
2 Check »D if the foundation 1s not required to attach Sch B
3 [Merest o savings and temporary 550. 550. STATEMENT 1 |
4 Dwidends and interest from securities 11,506. 11,506. STATEMENT 2
5a Gross rents
b Net rental Income or (toss) l
M 6a Net gamn or {loss) from sale of assets not on line 10 - 4 ’ 4 6 6 . |
2|l » ascste on o ga o 140,511. [
s 7 Capital gain net income (from Part IV e 2 ~hy 1~ 0 .
©1 8 Netshort-term capital gan RECEVED
9 income modifications Q ] |
10a oo oo S| may 0f7000 [ 1
b Less Cost of goods sold ~ — g |
¢ Gross profit or (loss) N_LIT {
11 Other income OGDEN- 28. 28. STATEMENT 3 |
12 Total. Add hnes 1 through 11 37,618. 12,084. 1
13 Compensation of officers, directors, trustees, etc O . O . 0 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
! 2| 16a Legal fees
5;.\_ b Accounting fees STMT 4 4,625. 2,313. 0.
o %D)ther professional fees
£ [ 17 Chterest
® [ 18 Zhaxes STMT 5 511. 0. 0.
-‘g 19 ﬁpreclatlon and depletion |
E 20 gcupancy
< | 21.Travel, conferences, and meetings
g 2 rintting and publications
o| 23=Dther expenses STMT 6 5,218. 4,978. 0.
‘é 28¥rotal operating and administrative
2 expenses. Add lines 13 through 23 10,354. 7,291. 0.
O 25€Bontributions, gifts, grants paid 70,000. 70,000.
26 tal expenses and disbursements.
Add lings 24 and 25 80,354. 7,291. 70,000.
27 Subtract ine 26 from line 12:
a Excess of revenue over expenses and disbursements - 4 2 ’ 7 3 6 .
b Net investment income (f negative, enter -0-) 4,793, |
¢ Adjusted net income i negative, enter -0-) N/A |
)

023501 12 17 19

14110422 767445 PAI029

LHA For Paperwork Reduction Act Notice, sce instructions,
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Form 990-PF (2019)

THE PAINTSTONE FOUNDATION

34-1538822

Page 2

Attached schedules and amounts in the descnption
! Part ] Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b) Book Value

(¢) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable p

71,121.

4,839.

4,839.

11,510.

28,222.

28,222.

]

Less allowance for doubtful accounts p

4 Pledges recewvable p

I

Less. allowance for doubtful accounts p»

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable | 4

Less: allowance for doubtful accounts p»

8 Inventories for sale or use
8 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 Invesiments - land, buildings, and equipment basis

STMT 7

884.

884.

437,850.

468,530.

748,783.

24 ,967.

0.

0.

>
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment- basis p»

Less accumulated depreciation »

15 Other assets (describe p

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

545,448.

502,475.

782,728.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (descrbe pp ACCRUED TAXES

)

237.

23 Tofal liabilities (add lines 17 through 22)

237.

Net Assets or Fund Balances

Foundations that follow FASB ASC 958, check here > L]
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restrictions

25 Net assets with donor restrictions
Foundations that do not follow FASB ASC 958, check here p
and complete lines 26 through 30.

26 Capital stock, trust principal, or current funds

27 Paid-in or capital surplus, or land, bldg., and equipment fund

28 Retained earnings, accumulated income, endowment, or other funds

29 Total net assets or fund balances

30 Total liabilities and net assets/fund balances

0‘

0.

0.

0.

545,211.

502,475.

545,211.

502,475.

545,448.

502,475.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

[~ 2 3 B U L

Total net assets or fund balances at beginning of year - Part Il, column (a), hne 29

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itermize) P

545,211.

-42,736.

0.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) p»

502,475.

0.

Total net assets or fund balances at end of year (Iine 4 minus hne 5) - Part Il, column (b), line 29

DN |WIN]=

502,475.

923511 12-17-19
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Form 990-PF (2019) THE PAINTSTONE FOUNDATION 34-1538822  Page3
{Part IV| Capital Gains and Losses for Tax on Investment Income
v {a) List and describe the kind(s) of property sold (for example, real estate, (b?,ﬂo"n?ccqaus'ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)

j1a PUBLICLY TRADED STOCK P

b PUBLICLY TRADED STOCK P

¢

d

e

(f) Depreciation allowed (9) Cost or other basis (h) Gan or {loss)
(&) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a 28,648. 39,144. —10,496.

b 111,863. 105,833. 6,030.

¢

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(iyFMV as of 12/31/69 (';s o% 12/31/69 (ozlercol ), 1f an§l) Losses (from col. (h))

a -10,496.

b 6,030.

c

d

e

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (oss), enter -0- In Part |, line 7 2 -4,466.
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6):
If gain, also enter in Part i, ine 8, column (c).
If {loss), enter -0- in Part |, line 8 3 N/A

(PartV | Qual lification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base peﬁgd ears (b) (¢) DIStrIblsgC))n ratio
Calendar year (or tax ye)zlar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} divrded by col. (c))
2018 64,000. 718,578. .089065
2017 75,278. 689,829. .109126
2016 63,637. 627,210. .101460
2015 65,000. 662,265, .098148
2014 61,000. 662,863. .092025
2 Total of line 1, column (d) 2 .489824
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .097965
4 Enter the net value of noncharitable-use assets for 2019 from Part X, ine 5 4 744,673.
5 Multiply ine 4 by line 3 5 72,952.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 48.
7 Addhines 5and 6 7 73,000.
8 Enter qualifying distributions from Part XII, line 4 8 70,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19

14110422 767445 PAI029
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Form 990-PF (2019) THE PAINTSTONE FOUNDATION 34-1538822

Page 4

[Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P L[ and enter "N/A" on line 1.
Date of ruling or determination letter: (aftach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ and enter 1% 1 96.
of Part |, line 27b -
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 96.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 96.
6 Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 980.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 0.
d Backup withholding erroneously withheld 6d - 0.
7 Total credits and payments. Add lines 6a through 6d 7 980.
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 1s attached 8 0.
9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 i1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 884.
11 Enter the amount of fine 10 to be: Credited to 2020 estimated tax P> 884 .|Refundedd [ 11 0.
I_Part Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indrectly) for political purposes? See the instructions for the defimition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. {(2) On foundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b I1"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain Iin the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part 1, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered. See instructions. P
OH
b If the answer Is “Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney Genera! (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar { Z
year 2019 or the tax year beginning in 20192 See the instructions for Part XIV. If "Yes,” complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “ves,” attach a schedule hsting thewr names and addresses 10 X

923531 12-17-19
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Form 990-PF (2019) THE PAINTSTONE FOUNDATION 34-1538822 Page 5
[ Part ViI-A | Statements Regarding Activities (continucd)

. Yes| No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did tho foundation malce a distribution to a donor advised fund over which the foundation or a disqualificd person had advisory privileges®
If "Yes," attach statement. See instructions 12 X
13 Did the foundation somply with tho public inspection requirements for its annual returns and oxemption application? 13| X
Website address P> N/A
14 Thebooksareincareof » JERRIE LEE RISPOLI Telephone no.p»440-974-3800
Locatedat p 7373 PRODUCTION DRIVE, MENTOR, OH zp+4 44060
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here L
and enter the amount of tax-exempt interest receved or accrued during the year »| 15| N/A
16 Al any line duvng calendar yedr 20 19, did the foundation hidve dil mterest m or a signdlure or other authorily over 4 bark, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the

foreign country P> _ _
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):

(1) Cngage in the sale or ecchange, or leasing of property with a disqualified person? |:| Yes No

(2) Borrow monoy from, lond monoy to, or othorwise extend credit to (or accept it from) -
a disqualified person? |:| Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes No

(8) Ayree to pay money or property to a government official? (Exception. Check "No” '
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes No

b If any answer I1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/ A 1b
Organizations relying on a current notico regarding disaster assistance, check here > D ;

¢ Did the foundation engage m 4 puor year in any of the acts descilbed In 1a, other than excepied acts, that were not corrected -
before the first day of the tax year beginning in 2019? 1c X

2 Taxos on failure to dictributo income (soetion 1942) (does not apply for ycars the foundation was a private operating foundation * e
defined in section 4942())(3) or 4942())(5)):

a At tho ond of tax year 2019, did the foundation have any undistnbuted income (Part X111, hnes
6d and 6e) for tax year(s) beginning before 2019? D Yes No
If “Yes," list the years p» , , ,

b Are there any years listed in 2a for which the foundation 15 not applying the piovisions uf section 4942(a)(2) (1elating Lo mconect I el
vdlugliun of aésels) {u the yedr's undistributed Income? (Il applying section 4942(a)(2) 10 all years listed, answer No* ana attach
statement = see instructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are boing appliod to any of the years listed in 2a, list the years here. N R O
> ) , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes No

b If "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5 year period (or longer period approved by the Commissioner under scetion 4343(c)(7)) to disposc
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,

Schiedule G, v determme if the foundation had excess business holdlngs i 20 19.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any vestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that |
had not been removed from joopardy boforo the first day of the tax year beginning in 2019” 4b X

Form 990-PF (2019)

923541 12-17-18
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14110422 767445 PAI029

Form 990-PF (2019)

° THE PAINTSTONE FOUNDATION

34-1538822 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(4) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? |:| Yes No
{(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4845(d)(4)(A)? See instructions |:| Yes No
(5) Prowvide for any purpose other than religious, charttable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or ammals? l___l Yes No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations .
section 53 4945 or 1n a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > |:]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A [ Jves [L_Ino
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No | [_
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If"Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [____| Yes [K' No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? D Yes IXI No
| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
h(b) Title, and ka\éera ed (c) Gompensation emucy%é‘%‘é’n”e'iﬂnp? 0 [ (e) Ex ent%e
(a) Name and address ours g rp\ggﬁlonevo ¢ (I;r?t%trq?)l-t)j' I Detemed A iowances
JOSEPH B. MILGRAM, JR. TRUSTEE
7373 PRODUCTION DRIVE
MENTOR, OH 44060 0.00 0. 0. 0.
JOHN S. MILGRAM TRUSTEE
7373 PRODUCTION DRIVE
MENTOR, OH 44060 0.00 0. 0. 0.
ANDREW MILGRAM TRUSTEE
7373 PRODUCTION DRIVE
MENTOR, OH 44060 0.00 0. 0. 0.
THOMAS MILGRAM TRUSTEE
7373 PRODUCTION DRIVE
MENTOR, OH 44060 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1).  none, enter "NONE."
(b) Title, and average () Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation emp%ﬁe dheﬁgﬁleﬂdnlans account, other
devoted to position compensalion allowances
NONE
Total number of other employees paid over $50,000 | o I 0
Form 990-PF (2019)
923551 12-17-19
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Form 990-PF (2019) THE PAINTSTONE FOUNDATION 34-1538822 Page 7

[ Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 F|ve highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Gompensation
NONE
Total number of others recewving over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List tho foundation's four largest direct chantablo activities during the tax year. Include rolevant statistical information such as the Expe
numbor of organizations and other benefictaries served, conferences convened, rescarch papers produccd, cte. -KPRNSES
1N/A
0 *
2
3
4
[ Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1N/A
0 *
2
All other program-related investments. See instructions.
3N/A
0.
Total. Add lines 1 through 3 > 0.

Form 990-PF (2019)

923561 12-17-19
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Form 990-PF (2019) THE PAINTSTONE FOUNDATION

34-1538822  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fawr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly farr market value of securities : 1a 721,538.

b Average of monthly cash balances 1b 34,475.

¢ Far market value of all other assets 1¢

d Total (add lines 1a, b, and ¢) 1d 756,013.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 756,013.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 11,340.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hine 3. Enter here and on Part V, line 4 5 744,673,
6 Minimum investment return. Enter 5% of line 5 6 37,234.
| Part XI| ] Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundattons and certain
foreign organizations, check here p |:| and do not complete this part.)

1 Mtimum investment return from Part X, line 6 1 37,234.
2a Tax on nvestment income for 2019 from Part VI, ine 5 2a 96.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 96.
3 Distnibutable amount before adjustments. Subtract ine 2¢ from line 1 3 37,138.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add hnes 3 and 4 5 37,138.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distibutable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XIIl, line 1 7 37,138.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 70,000.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the: o

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8; and Part XIl1, line 4 4 70,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 70,000.

Note: The amount on line 6 will be used n Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reductton of tax in those years.

923571 12-17-19
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Form 990-PF (2019) THE PAINTSTONE FOUNDATION 34-1538822 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2018 2018 2019

1 Distributable amount for 2019 from Part X|,
line 7 37,138.

2 Undistributed income, If any, as of the end of 2019

a Enter amount for 2018 only 0.

b Total for prior years:

’ it 0 .

3 Excess distributions carryover, if any, to 2019:
aFrom 2014 28,554.
bFrom 2015 32,414,
¢From 2016 33,002.
dFrom 2017 42,231.
eFrom 2018 29,050.

f Total of lines 3a through e 165, 251.

4 Qualifying distributions for 2019 from
Part XIi, ine 4: > $ 70,000.
aApplied to 2018, but not more than line 2a 0.

b Applied to undistributed income of prior
years (Election required - see instructtions) 0.

¢ Treated as distributions out of corpus
(Election required - see Instructions) 0.

d Applied to 2019 distributable amount 37,138.

eRemaining amount distributed out of carpus 32,862.

5 Excess distributions carryover applied to 2019
{If an amount appears in column (d), the same amount 0 0
must be shown in column (a)) ° .

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4¢, and 4e Subtract line 5 1 9 8 ' 1 l 3 .
bPrior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from hne 6b. Taxable
amount - see mstructions 0.
e Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - see Instr. 0.

f Undistributed income for 2019. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2020 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
sectton 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions) 0.
8 Excess distributions carryover from 2014
not applied on tine 5 or line 7 28,554.
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a 169,559.

10 Analysis of line 9;
aExcess from 2015 32,414.
bExcess from 2016 33,002.
¢ Excess from 2017 42 ,231.
dExcess from 2018 29,050.
e Excess from 2019 32,862.
923581 12-17-19 Form 990-PF (2019)
9
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Form 990-PF (2019) THE PAINTSTONE FOUNDATION

34-1538822

Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a Ifsthe foundation has recewed a ruling or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2019, enter-the-date-ef the ruling

b Check box to indicate whether the foundation 1s a\private operating foundation described in section

[T a0420)(3) or L__I 4942()5)

2 a Enter the lesser of the adjusted net Tax?esk

Prior 3 years

(2)2019 ™\ (b)2018

income from Part | or the mimimum

{€) 2017

{0)2016

/(_e) otal

investment return from Part X for

each year listed \

L~

Z

b 85% of ne 2a \

Z

¢ Qualifying distributions from Part XII, \
line 4, for each year listed N

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activiies

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:;
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimmum investment return
shown In Part X, line 6, for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)), or royaities)

(2) Support from general public L/
and 5 or more exempt
organizations as provided in

section 4942())(3)(B)(w)

(3) Largest amount of suppogt’from
an exempt organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only
at any time during the year-see instructions.)

f the foundation had $§,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewed by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
JOSEPH B. MILGRAM, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applicattons should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 12-17-19
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Form 990-PF (2019) THE PAINTSTONE FOUNDATION 34-1538822  page 11
[Part XV] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Four;datlc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year

AMERICAN RED CROSS NONE PUBLIC CHARITY HEALTH & WELFARE
431 18TH STREET NW
WASHINGTON, DC 20006 5,000,
ART THERAPY ASSOCIATION LIONE PUBLIC CHARITY PRT & HEALTH
4875 EISENHOWER AVE, STE 240
ALEXANDRIA, VA 22304 2,000,
CARE pNOoNE PUBLIC CHARITY HEALTH & WELFARE
151 ELLIS STREET NE
ATLANTA, GA 30303 2,000,
CENTER FOR FAMILIES AND CHILDREN NONE * PUBLIC CHARITY HEALTH & WELFARE
4500 EUCLID AVENUE i
CLEVELAND, OH 44103 ' 2,000,
CLEVELAND FOOD BANK NOKNE PUBLIC CHARITY HEALTH & WELFARE
15500 SOUTH WATERLOO ROAD
CLEVELAND, OH 44110 » 5,000,

Total SEE CONTINUATION SHEET(S) > 3a 70,000,

b Approved for future payment
NONE
Total » 3b 0.

923611 12-17-19 *

14110422 767445 PAI029
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Form 990-PF (2019) THE PAINTSTONE FOUNDATION 34-1538822 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Ecxcluded by section 512, 513, or 514 (e)
Buswess {b) E;(%é. (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 550.
4 Dividends and interest from securities 14 11,506.
5 Net rental income or (loss) from real estate: |
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 28.
8 Gain or (loss) from sales of assets other
than inventory 18 -4,466.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (&) 0. 7,618. 0.
13 Total. Add line 12, columns (b), (d), and (&) 13 7,618.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A

923621 12-17-19

14110422 767445 PAI029
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Form 990-PF (2019) THE PAINTSTONE FOUNDATION 34-1538822  Page 13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did tho organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes|Nn
(other than section 501(c)(3) organizations) or In section 527, relating to political organizations? i
a Transfers from the reporting foundation to a nonchantable exempt organization of: S A
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or memborship or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above I1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If tho foundation recoived less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of nonchanitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation dirsctly or indirectly affihated with, or related to. one or maore tax exempt organizations described
In section 501(c) (other than section 501(c)(3)) or In section 527? [_Jves No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Undi Ined this return, Including accompanying schedules and statements, and to the best of my knowledge
Sign and bgliet\tt 1s true ) of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge re?uym ﬁnth thel spc;::':!erl
shown below? See instr
Here | K-Fo-LO } TRUSTEE ves [INo
Slgnagurepf officer or trugtee \\ Date Title
Prat/Type preparer's name reparer's signature Date Check [ T it |PTIN
\ self- employed
Paid PATRICIA A. KEENER . 04/22/20 P00545204
Preparer [Fim'sname » BOBER, MARKEY, FEDOROVICH & COMPANY Frm'sEIN > 34-1523030
Use Only
Firm's address » 600 SUPERIOR AVENUE EAST, SUITE 925
CLEVELAND, OH 44114 Phoneno. 216-373-2500

Form 990-PF (2019)

923622 12-17-19
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Schedule B Schedule of Contributors OMB No 15450047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 0 1 9

or 990-PF) . . .
Department of the Treasury P Go to www.irs.gov/Form990 for the latest information.

Internal Revenus Service,

Name of the organization Employer identification number

THE PAINTSTONE FOUNDATION 34-1538822

Organization type (check one).

Filers of: Section:

Form 990 or 990-EZ |:] 501(c)( } (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00K OD

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
9 g
property) from any one contnbutor Complete Parts | and Il. See instructions for determining a contnbutor’s total contnbutions.

Special Rules

|:| For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part !i, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 890, Part Vill, ine 1h,
or (n) Form 990-EZ, line 1. Complete Parts t and Il

I:] For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts |, II, and lIl.

|:| For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
Is checked, enter here the total contributions that were received durnng the year for an exclusively religious, charitable, etc ,
purpose. Don’t complete any of the parts unless the General Rule applies to this organization because 1t recewed nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year > $

Caution: An organization that 1sn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 890, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it doesn’'t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

-

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

923451 11-06-19



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 2

Name of organization

THE‘ PAINTSTONE FOUNDATION

Employer identification number

34-1538822

‘Part] , Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

{d)

Type of contribution

1

JOSEPH B. MILGRAM, JR.

7373 PRODUCTION DRIVE

$

30,000.

MENTOR, OH 44060

Person
Payroll [:]
Noncash [:]

(Complete Part Il for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person |:|
Payroll l:l
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person [:]
Payroll [:l
Noncash E]

{Complete Part Il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

- Person D
Payroll r_—l
Noncash I—_—l

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:l
Payroll [:]
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Total contributions

{d)

Type of contribution

Person |:]
Payroll D
Noncash E]

(Complete Part Il for
noncash contributions )

923452 11-06-19

14110422 767445 PAI(029
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Schedule B (Form 990, 990-EZ, or 890-PF) (2019)

Page 3

Name of organization

THE PAINTSTONE FOUNDATION

Employer identification number

34-1538822

{Péi’f n i Noncash Property (see instructions). Use duplicate copies of Part Il if additional space 1s needed.

(a)
{c)
fr':loor;w Description of o h i FMV (or estimate) Date r(:c):ewed
escription of noncash property given (See instructions )
Part |
£
(a)
(c)
No-. . (b) . FMV (or estimate) (d) .
from Description of noncash property given Date received
(See instructions.)
Partl
“y
(a) !
(c)
No. s (b) . FMV (or estimate) (@ i
from Description of noncash property given Date received
(See instructions )
Part 1
(a)
(c)
No. L (b} . FMV (or estimate) (d) .
from Description of noncash property given Date received
(See instructions.)
Part |
(a)
(c)
No. . () . FMV (or estimate) (d) .
from Description of noncash property given Date received
(See instructions.)
Part |
(a)
(c)
No. L (b) . FMV (or estimate) (d) .
from Description of noncash property given Date received
(See instructions.)
Part |
»

923453 11-06-18

14110422 767445 PAI(029
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019} Page 4
Name of organization Employer identification number

THE‘PAINTSTONE FOUNDATION 34-1538822

Part Il ,Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10} that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry For organizations
completing Part lll enter the total of exclusively religious, chanitable. etc , contributions of $1,000 or less for the year (Enter fhis info once ) >

Use duplicate coples of Part It} if additional space I1s needed.

(a) No.
'f;Oftnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gor'tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff,l'OIt“l {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’m'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
923454 11-06-19 Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
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THE PAINTSTONE FOUNDATION 34-1538822

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

. Recipient If recipient 1s an individual,

show any relationship to Foundan(;n Purpose of grant or Amount
any foundation manager status o contribution
n
Name and address (home or business) of substantial contributor recipient

CLEVELAND MUSEUM OF ART NONE PUBLIC CHARITY PARTS & EDUCATION
11150 EAST BLVD
CLEVELAND, OH 44130 5,000,
DOCTORS WITHOUT BORDERS NONE PUBLIC CHARITY HEALTH & WELFARE
333 7TH AVENUE
NEW YORK, NY 10001 5,000,
FINE ARTS ASSOCIATION NONE . PUBLIC CHARITY RARTS & EDUCATION
38660 MENTOR AVENUE
WILLOUGHBY, OH 44094 2,000,
FRIENDS OF BREAKTHROUGH SCHOOLS NONE PUBLIC CHARITY FDUCATION
3615 SUPERIOR AVENUE
CLEVELAND, OH 44114 2,000,
FUTURE HEIGHTS NONE PUBLIC CHARITY [EDUCATION
2163 LEE ROAD
CLEVELAND, OH 44118 1,000,
IN MOTION onE PUBLIC CHARITY HEALTH & WELFARE
4829 GALAXY PARKWAY
WARRENSVILLE HEIGHTS, OH 44128 1,000,
LAKELAND FOUNDATION NONE PUBLIC CHARITY [EDUCATION
7700 CLOCKTOWER DR
KIRTLAND, OH 44094 5,000,
LAWRENCE SCHOOL NONE PUBLIC CHARITY [EDUCATION
1551 E. WALLINGS ROAD
BROADVIEW HEIGHTS, OH 44147 5,000,
SAVE THE CHILDREN NONE PUBLIC CHARITY HEALTH & WELFARE
501 KINGS HIGHWAY EAST, STE 400
FAIRFIELD , CT 06825 5,000,
MUSICAL ARTS ASSOCIATION NONE PUBLIC CHARITY FRTS & EDUCATION
11001 EUCLID AVENUE
CLEVELAND, OH 44106 5,000,

Total from continuation sheets 54,000,
923631
04-01-19
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THE PAINTSTONE FOUNDATION 34-1538822

[ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient If recipient 1s an individual,
show any relattonship to Foundatlc}n Purpose of grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
OXFAM AMERICA NONE PUBLIC CHARITY HEALTH & WELFARE
226 CAUSEWAY STREET -
BOSTON, MA 02114 3,000,
USA FOR UNHCR NONE PUBLIC CHARITY HEALTH & WELFARE
1310 L ST NW, STE 450
WASHINGTON, DC 20005 5,000,
SALVATION ARMY NONE PUBLIC CHARITY HEALTH & WELFARE
7000 HEISLEY ROAD
MENTOR, OH 44060 1,000,
THE CHILDREN'S MUSEUM OF CLEVELAND NONE PUBLIC CHARITY BRTS & EDUCATION
10730 EUCLID AVENUE
CLEVELAND, OH 44106 1,000,
WVIZ - IDEASTREAM NONE PUBLIC CHARITY EDUCATION
1375 EUCLID AVENUE DUCATION
CLEVELAND, OH 44115 4,000,
1]
* LAKE GEAUGA EDUCATION ASSISTANCE NONE PUBLIC CHARITY [EDUCATION
7700 CLOCKTOWER DR. C-2048
KIRTLAND, OH 44094 4,000,
Total from continuation sheets
923631
04-01-19
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THE PAINTSTONE FOUNDATION

34-1538822

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
US BANK

TOTAL TO PART I, LINE 3

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
550. 550.
550. 550.

FORM 9S50-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
US BANK 11,506. 0. 11,506. 11,506.
TO PART I, LINE 4 11,506. 0. 11,506. 11,506.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (Cc)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INVESTMENT INCOME 28. 28.
TOTAL TO FORM 990-PF, PART I, LINE 11 28. 28.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
4,625. 2,313. 0.
TO FORM 990-PF, PG 1, LN 16B 4,625. 2,313. 0.
20 STATEMENT(S) 1, 2, 3, 4
14110422 767445 PAIOD29 2019.03033 THE PAINTSTONE FOUNDATION PAIO029 1



'THE PAINTSTONE FOUNDATION

34-1538822

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE FILING FEES 200. 0. 0.
FEDERAL TAXES 96. 0. 0.
FOREIGN TAXES PAID 215. 0. 0.
TO FORM 990-PF, PG 1, LN 18 511. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED , CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 4,978. 4,978. 0.
BANK FEES 240. 0. 0.
TO FORM 990-PF, PG 1, LN 23 -5,218. 4,978. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE ATTACHED STATEMENT = 468,530. 748,783.
TOTAL TO FORM 990-PF, PART II, LINE 10B 468,530. 748,783.

14110422 767445 PAI(029
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THE PAINSTONE FOUNDATION

SCHCDULL OF INVESTMENTS
ATTACHMENT TO AND MADC PART OF FORM 990-PF
PART 1l - BALANCL SHELT - LINC 10

COMMON STOCK DATE PIY TOTAL  FAIR MARKET
o1Y SECURITY ACQUIRED  QIY COST COST VALUE
13 ALPHABET INC CLASSA & C 2015 13 3,824 12 3,824 12 17,404 96
4 AMAZON COM INC 2018 4 7,733 35 7,733 35 7,391 36
100 AMERICAN T10WER CORP 2014 150 14,342 99 9,561 99 22,982 00
2019 (50)
250 ANSYSINC 2014 150 11,151 00 19,767 00 64,352 50
2015 100 8,616 00
0 ALBEMARIE CORP 2018 250 23,936 18 - -
2019 (250)
30 APPLE INC . 2019 30 - 527730 8,809 50
)
20 ARIS 1A NEIWORKS INC 2018 20 553920 553920 4,068 00
40 BLACKROCK INC 2012 60
2012 (30)
2013 30)
2013 20 5,682 20
2015 20 7,526 60 13,208 80 20,108 00
/
0 BOEING CO 2018 24 8,899 20 - -
2019 (24)
150 COMCAST CORP (CLASS A) 2019 150 - 6,544 13 6.745 50
375 C$ X CORP 2016 375 9,112 00 911200 27,135 00
100 CICSCO SYSTEMS INC 2019 100 - 512880 4,796 00
175 CHEVRON CORP 2019 175 - 20,651 28 21,089 25
375 CHURCH & DWIGHT CO INC 2017 375 18,635 63 18,635 63 26,377 50
60 ECOLAB INC 2019 60 - 10,444 20 11,579 40
50 F M C CORPORATION 2018 250 22,289 99 6,886 75 4,991 00
SPINOFF 2019 (3,035 94)
2019 (200)
150 FACEBOOK INC A 2016 150 17,587 14 17,587 14 30,787 50
65 HONEVWELL INTERNATIONAL INC 2018 65 10,425 92 10,425 92 11505
900 HUN FINGTON BANCSHARES INC 2019 900 - 13,076 28 13,572 00
100 INTEL CORP 2019 100 - 5374 80 5,985 00
0 JACK HENRY ASSOCIATES INC 2019 8 - - -
2019 (8)
220 JP MORGAN CHASE CO 2016 220 13,549 32 13,549 32 30,668 00
233 LIVENT CORP 2019 234 - 3,02522 1992 15
()]
2 LOCKHEED MARTIN CORP 2019 2 - 8533127 8.566 36



COMMON S10CK DATE PIY TOTAL FAIR MARKET
Ay SECURITY ACQUIRED OTY COST COST VALUE
250 LINCOLN ELEC HLDGS INC 2007 25
2010 75 3,001 00 14,906 49 24,182 50
2FOR | STOCK SPLIT 2011 100
2014 (100)
2016 150 11,905 49
-
25 MASTERCARD 2018 25 5,069 00 5,069 00 7,464 75
175 MCCORMICK CO 2017 195 18,555 85 16,652 69 29,702 75
2019 (20)
67 MICROSOF1 CORP 2019 47 - 7.57892 10.565 90
N 2019 20 -
30 METTLER TOLEDO INTL INC. 2015 30 9,370 20 9,370 20 23,798 40
] NATIONAL BEVERAGE CORP 2018 200 22,839 10 - -
2019 (200)
t
NEOGEN CORP 2002 200
0 2003 150
5 for 4 stock spln 2004 88
2006 (138)
3 for 2 stock splil 2007 138
2007 (26)
2009 588
2009 (500)
3 for 2 s1ock spht 2010 250
2010 (50)
2010 (200)
2010 {100)
2011 (100)
2011 (25) - .
2013 (175)
3 for 2 stock spht 2013 50 50177
4 for 3 stock spln 2018 50
2019 (200)
400 MIDDLEFIELD BANC CORP 2017 200 10,700 00 10,700 00 10,436 00
2-for-1 stock split 2019 200
400 NIKE INC 2010 100 2,836 30 14,386 93 40,524 00
2011 (50)
2-FOR-1 SIOCK SPLIT 2012 50
2013 (25)
2015 125 11,550 63
2-FOR-1 STOCK SPLIT 2015 200
72 NORTHROP GRUMMAN CORPORATION 2015 100 13.641 12 13,641 12 24,765 84
2018 (28)
120 PRA HEALTH SCIENCES INC 2017 120 8,894 90 8,894 90 13,338 00
70 PAYPAL HOLDINGS INC 2018 70 5961 19 5,961 19 1,571 90
190 PHILLIPS 66 2017 190 17,795 10 17,795 10 21,167 90
500 PFIZER INC 2019 500 - 21,093 99 19,590 00
60 PEPSICO INC 2019 25 - 7,552 10 8,200 20
2019 35
125 PROGRESSIVE CORP 2019 125 - 9.697 76 9,048 75
¥
15 REAL1Y INCOME CORP 2019 15 - 1,044 45 1,104 45
370 RPM INTERNATIONAL INC 2008 300
2009 (75) 4,540 07 11,666 33 28.401 20
2015 225 11,057 99
2017 (80) (3.931 73)
50 ROCKWELL AUTOMATION 2018 50 8.905 50 8,905 50 10,133 50




COMMON S1OCK DATE P/Y TOIAL FAIR MARKET
ory * SECURITY ACOUIRED oTY COST COST VALUE
0 SCHWARB CHARLES CORP 2018 110 5.582 34 - -
2019 150 -
2019 (260)
75 SIRYKER CORP 2013 100 6,18295 463721 15,745 50
2015 50 4,509 50
2018 (75) (6,055 24)
0 THOR INDUSTRIES 2017 195 19,928 &8 - -
2018 (130) (13,28592)
2019 (65)
225 US BANCORP 2012 125 741943
2012 100 741943 13,340 25
2015 200 -
2016 (200)
65 WALT DISNEY CO 2019 65 - 7,046 00 9,400 95
300 ZOETIS INC 2013 150 455183 11,412 34 39,705 00
2015 150 686051
105 CHUBB LTD 2019 105 - 14 477 85 16,344 30
0 SCHLUMBERGERLTD 2018 200 13,21598 - -
2019 {200)
500 SOCIEDAD QUIMICA MINERA ADR 2018 500 27,769 95 27,769 95 13,345 00
0 TE CONNECTIVITY LTD 2018 100 9,124 55 - -
2019 (100)
TOTAL CORFORATE STGCK - LIN i08) ¥, s 02
CORPORATL BONDS
QTY SECURITY DATE PIY TOTAL FAIR MARKET
ACQUIRED COST COST VALUE
000 JM SMUCKER CO 2018 25,000 24,967 25 - -
2019 (25.000)

(TOTAL CORPORATE BONDS - LINE 100




