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o 990-PF

Department of the Treasury
* Intemal R#venue Service

»
.

‘Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

123 1

OMB No 1545-0047

2019

Openun"'Publlc Inspectlon

294910ﬂ

/2=

For calendar year 2019 or tax year beginning

, 2019, and ending

, 20

Name of foundation

Joan G & Michael R Potter Foundation .

.| A Employer identification number

82-0238957"

Number and street (or P O box number if mait 1s not delivered to street address)
75 Cedar Hills Circle

Roomvsuite

B Telephone number (see instructions)

(919)967-5474

1

City or town, state or province, country, and ZIP or foreign postal code

Chapel Hill, NC 27514

C if exemption application i1s pendmg, check here > D (Q
\

G Check all that apply*

El Imtial retum
E] Final retum
|:] Address change

|:| Amended re

D Initral retum of a former public charity

tum

- D Name change

’D

2. Foreign organizations meeting the 85% test,

D 1. Foreign organizations, check here

H Check type of organization’
D Section 4947(a)(1) nonexempt chantable trust

[E Section 501(c)(3) exempt private

foundation

[] other taxable pnvate foundatio

n

check here and attach computaton . . . »
Q X E If pnvate foundation status was terminated under )
section 507(b)(1)(A), check here . . . . . » [

| Fair market value of all assets at

J Accounting method

@ Cash

D Accrual

F If the foundation s In a 60-month termination
end of year (from Part I, col (c), D Other (specify) under section 507(b)(1)(B), check here . . . » D
ine 16) » § 4\6, 405 | (Part |, column (d) must be on cash basis )
(Part:l¥| Analysis of Revenuétand Expenses (The total of (d) Disbursements

amounts In columns (b), (), and (d) may not necessanly equal

(a) Revenue and
expenses per

for chantable
purposes

(b) Net investment (c) Adjusted net

For Paperwork Reduction Act Notice, see instructions.

EEA

the amounts 1n column (a) (see instructions) ) books ineome income (cash basis only)
1  Contributions, gifts, grants, etc , received (attach schedule) ; e R R R Y '
2 Check » @ if the foundation I1s not required to attach Sch B %’W . %W% ”ﬁ% %W
3 Interest on savings and temporary cash investments *‘%@ﬁ%‘i@é‘i@%ﬁ
4 Dwdends and interest fromsecunties . . . . ... ... 755 755 MMWE@JE
5a Grossrents . . . . . v v v ittt e e e e e e %Wﬁ%ﬁ%%% xﬁ"\
"b Net rental ncome or (16s$) SRR ’%W m@zﬂ‘ Bl B A s
o | 6a Nelyam or (luss) frum sale of assets not @a3® . . . . 6,394 |; : ' e} T"‘T?ﬁ;‘%ﬁt i
g b Gross sales price for all assets on lme 6a 8,466 M@‘ @m& WW&"‘M&%‘E "é,? P q'm‘”w‘m“ll’ [ »- DD b T
2| 7 ' Captal gain netincome (fromPart IV, ine2) . ... ... oy g W”% & soteenl ol
@ | 8~ Netshorttermcaptaigan . .............. ; e TN R
9 INCOMEMOAMCAtIONS .« & v v v o' v v v e e e e e n ."‘H"'“M s
10a Gross sales less retums and allowances W{»@f;ﬁ%ﬁ&u 'lf H
b Less Costofgoodssold . . .. ... : S 1% e h.:.a....wég;
¢ Gross profit or (loss) (attach schedule} . . . . ... ... f’ﬁ%u ; s%@ﬁwﬁ ﬁ&W‘m
1 Other income (attach schedule) . . ... ... ..... &W
12 Total.Addlines 1through 11 . . . . v . ... v .. .. 7,149 755 %W
13> Compensation of officers, directors, trustees,etc . . . . . i
9 14  Other employee salarresandwages . . . . . . .. . . .
2115 Pensionplans, employee benefits . . ... ... ...,
8 |16a Legalfees(attachschedule) . . . . o . v o v v v v v .
I.I’j b Accounting fees (attach schedule) . . .. ... ... ..
_g ¢ Other professional fees (attach schedule) . .. ... ..
W7 nterest . . . .. oo
E 18  Taxes (attach schedule) (see instructions) * . . . . . . .. ' \
E 19  Depreciation (attach schedule) and depletion . . . .. .. ﬁ%ﬁw
3 20 OCCUPANCY & « v v v v'e v v o e e o v ot s a s o as
- |21 - Travel, conferences,andmeetings . . . . ... ... .. 367
5 22 Prnntngandpublications . . . .. .. .. Lo L
2123  Other expenses (attach schedule) . . . STM103 . . . . 1,548
.:‘E 24  Total operating and administrative expenses. s
e Addlines13through23 .+ o v v v v v v e a . 1,915 0
O 25 Contrbutions, gifts,grantspad . .. ... ... .. .. 0 Wé@%ﬁ%@m W&Wy : o
26  Total expenses and disbursements. Add lines 24 and 25
27  Subtract line 26 fromline 12 .
. @ Excess of revenue over expenses ard disbursements
b Netinvestment income (If negative, enter-0-) ... ."
¢ Adjusted net income (if negative, enter-0-) . . . . .. 0 ﬁ%ﬂw ;ﬁ

Form 990-PF (2019)
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" Form 990-PF (2019) Joan G & Michael R Potter Foundation ‘ 32-0238957 Page 2

|§B§ﬁ§ll§’ Balance Sheets Attached schedutes and amounts in the description column Beginning of year End of year
: ) should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value {(c) Fair Market Value
1« Cash- non—lnteres’t—bearlng ..................... 17,902
2 Savings and temporary cashinvestments . . . .. .. ... ... ..

3 Accounts recenable > - R AR RN R )%’%?ﬁ

Less allowance for doubtful accounts >

4 Pledges receivable > : T e i AT B GO
Less allowance for doubtful accounts  » -
5 Grantsreceivable . . . . . . . . L L i i e e e e e e e e e e
: 6 Receivables due from officers, directors, trustees, and other
i disqualified persons (attach schedule) (see instructions) . . . . . . ..
7 Other notes and loans receivable (attach schedule) » “C
Less allowance for doubtful accounts »
% 8 Inventoriesforsaleoruse. . ... ... ...t
& 9 Prepaid expenses and deferredcharges . . . ... ... ... ... ~
n < 10a Investments - U S and state government obligations (attach schedule) .
b Investments - corporate stock (attach schedule) . . . STM137 . . . . 40,396 46,405 46,405
¢ Investments - corporate bonds (attach schedule) . . . . . e e e e e e

srEETTmE s T

11  Investments - land, bulldings, and equipment basis » :

Less accumulated depreciation (attach schedule) »
12 Investments-mortgageloans . . . . . . . . L. 0oL e e
13 Investments - other (attach schedule)
14 Land, buildings, and eqqlpment basis

SRR

Less accumulated depreciation (attach schedule) » *
’ 15. Other assets (describe  » . ) )
16 Total assets (to be completed by all filers - see the <
instructions  Also, seepage i, teml) . . ........... . 58,298 46,405 46&
. 17 Accounts payable and accruedexpenses . . . .. .. ... ... . : @
| w 18 Grants payable R I ’ W@M
D19 DeferredrevBNUe . . . ¢ . v ¢ ¢ v ¢t 4 o v o 0 o s s s o s e e W%M
= |20 Loans from officers, drrectors, trustees, and other dsqualified persons . . Wﬁﬁ%
1 ,ﬁ 21 Mortgages and other notes payable (attach schedule) . .". . . . . .. @WM&@%
i ~|22  Other labiltties (describe > . ) ' SRR
| 23 Total liabilities (add lines 17 through 22) . . . . . . . . . ...... o| 0 m@ﬁ@&mﬁ‘%ﬁ
| Foundations that follow FASB ASC 958, check here . . - . . > @
H and complete lines 24, 25, 29, and 30. R
| g 24 Netassets withoutdonorrestnctions . . . . . .. ... ... ... 58,298 ) 46,405
) g 25 Netassetswithdonorrestnctions . . ... ... ... .. .....
- Foundations that do not follow FASB ASC 958, check here . . » D -
* u§_ and complete lines 26 through 30. :
5 26 Capital stock, trust principal, or cumentfunds . . . . . .. ... ...
» |27 Paid-in or capital surplus, or land, bldg , and equippmentfund . . . . . .
§ 28 Retaned earnings, accumulated income, endowment, or other funds
2 29 Total net assets or fund balances (see instructons) . . . . ... .. . 58,298 &WWW e
g 30 Total liabilities and net assets/fund balanc\t\es (see ' .
INSHUCKIONS)  © & o v o o v v e o o o v o o o v o v o o o o s o v o 58,298
[Partlll Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), hine 29 (must agree with
end-of-year figure reported onprioryearsrefum) . . . . . L L L Lt it b e e e e e e e e e e e e e e e 1 58,298
2' Enter amountfom Partl,ine27a . . ... .. I T T T T T U 2 5,234
* 3 Other increases not included in tine 2 (temize)  » 3 .
. 4 AdAINES 1,2,an0 3 . . . . it i e e e e e e e e e e e e e e e e e e e e e e 4 63,532
' & Decreases not included in line 2 (temize) » ' 5 J
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b),lne29 . . ..... ... 6 63,532

EEA Form 990-PF (2019)



Form 990-PF (2019) Joan G & Michael R Potter Foundation 32-0238957 Page 3
[PartIV | Capital Gains and Losses for Tax on Investment Income
) {a) List and descnbe the kind(s) of property sold (for example, real estate, (b) ,L-I %‘ﬁr‘;hﬁ‘;ged {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D-Donation (mo, day, yr) (mo , day, yr)

1a

b

c

d

e

() ross salesprce e ed ) Cost o ot b e

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gam minus
(0 PV st 123169 XN oo oy * Lot rom ol )

a

b

c

d

e i

If gan, also enter in Part |, tine 7
2 Capital gain net income or (net capital loss) { If (1oss), enter -0- in Part I, tine 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, cofumn (c) See instuctions [f (loss), enter -0- In }
Part1,ine8 . . . . i i i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e 3

[Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the dstnbutable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

[1 Yes [ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) )
(b) (c)
Calendar 5::? (gfntaofyyeeaa:rgegmnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col %',S)"(‘,ﬁ,‘,’},’g{,‘ La),t'go| (©)

2018 5,080 56,104 0.090546

2017 4,109 55,500 0.074036

2016 3,364 0.0

2015

2014
2 Totalofline 1, column(d). . . . . &t v i i i i e e e e e e e e e e e s e e et e e e e e 2 0.164582
3 Average dstribution ratio for the 5-year base period - dvide the total on ine 2 by 5 0, or by

the number of years the foundation has been in existence flessthanS5years . . . . ... .. .. .. .. 3 0.032916

4 Enter the net value of noncharitable-use assets for 2019 fomPartX,lne5 . . .. ... ... ... ... 4 63,471
5 Multiplylinedbyline3 . . . . ¢ i i i i it e e e e e e e e e e e e e 5 2,089
6 Enter 1% of net investment income (1% of Part[,lne27b) . . . . . . . . . . ¢ it i i i v v v i v 6 8
7 AddlnesS5and6 . . . . . . . o i e e e e e e e e e e s e et e e e e e 7 2,097
8 Enter qualifying distributions fromPart XIl,lined ., . . . . . . . 0 i e e e e e e e e e e e e 8

If hne 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See the

Part VI instructions

EEA

Form 990-PF (2019)



Form 990-PF (2019) Joan G & Michael R Potter Foundation 32-0238957 Page 4
|Part VI  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a  Exempf operating foundations described in section 4940(d)(2), check here » [| and enter "N/A" on line 1 0 e w @
Date of ruling or determination letter. (attach copy of letter if necessary-see instructions) :‘f_;:z m” >
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 15
here » (] and enter 1% of Part L INE27D & « v v v v o v e v e e e e e e e e e e e e ;:é' , k‘%ﬁmﬁf@*q{{?ﬂ:‘
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of u:@a. Xaﬁ&é E';En?’m’ 3;
Part,lIN€ 12,C00 (B) - « = « v o v v v e e e e e e e e e e e e e e e e )
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-). . 2 0
3 Addhnest1and 2 . . . . i i i i i it e e e e e e e e e e e e e e s e e e e 3 15
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter 0-). . . . . . 4 0
§  Tax based on investment income. Subtractine 4 from ine 3 Ifzeroorless,enter-0; . .. .......... 5
6  Credts/Payments o 8| Ea ot e
a 2019 estmated tax payments and 2018 overpaymentcredtedto 2019 . . .. ... .. 6a il ’{ = "‘":;w‘\;\?",,
b Exempt foreign organizations - tax withheld atsource . . . . ... .. ... ... .. 6b ; 3 %;‘éf éa’u ‘e(,gm
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . ... . ... | 6c "f;- ,.., ‘:31:&?::“
d Backup withholding erroneously withheld . .« . o v v v v o e e e e e e 6d P PR
7 Total credits and payments Add lines 6a through [ 7
8 Enter any penalty for underpayment of estimated tax Check herk] fForm2220isattached . . . . ... ... e 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed . . . . ... ... ....... > 9 15
10 Overpayment. If line 7 1s more than the total of lines § and 8, enter the amountoverpaid . . . .. ... ... » | 10
11 Enter the amount of line 10 to be Credited to 2020 estimated tax> Refunded » | 11
| Part VII-A«| Statements Regarding Activities
1a  Dunng the tax year, dd the foundation attempt to influence any national, state, or local legislation or dd 1t ¥4 Yes| No
participate or intervene in any political campaign? . . . . . . . L Lt e e e e e e e e e e e e e e e e e e e .. 1a X
b Did it spend more than $100 dunng the year (either drrectly or indirectly) for political purposes? See the
instructions forthe definition . . . . . . . . L Lo L e e e e e e e e N T 1b X
If the answer Is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals ;;;3" f,*.: §-’5‘:§5: f.’uﬂ
published or distributed by the foundation in connection with the activities f;:ij g&ﬁ?}‘ B@i&
¢ Dud the foundation file Form 1120-POL forthisyear? . . . . . . . ¢ i i i i i i i i e e i e et e o e ot oo o e o e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year ﬁ.:‘g c“;ﬁ ‘;"*‘;-Q‘E;'
(1) On the foundation » $ (2) On foundation managers > 3 #’",\q § "ifi’ }ﬁ.}
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expendrture tax imposed ¢ ‘:{{ f'?‘:;;' ;;‘i
G R |yt
on foundation managers. » $ DA [ A
2 Has the foundation tlengaged in any activities that have not previously been reportedtothe IRS? . . . . . . ... ... .. 2 . X
If "Yes," attach a detailed description of the activities n;é P En j‘
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles *&__‘}gﬁ E-;f{j :%_a
of incorporation, or bytaws, or other similar instruments? If "Yes,” attach a conformed copy ofthechanges. . . . . . . . .. 3 X
4a D the foundation have unrelated business gross income of $1,000 or more dunnb theyear? . ... ....... ... 4a X
b If"Yes," hasitfiled a tax return on Form 990-Tforthisyear? . . . . . . . . . ¢ ¢ i i i i i b b it e e e e e oo o 4b
5 Was there a hquidation, termination, dissolution, or substantial contractiondunng theyear? . . . . ... ... ... ... 5
If "Yes," attach the statement required by General Instruction T ’ ;a??f: Alr R
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either E:ﬁi" g}gﬁ;
® By language in the governing instrument, or éﬁ%&rﬂ! ,z““' o

® By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing instrument? . . . . . . . . . . c . i Lttt s e e e e e e e
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part I, col (c}), and Part XV.

-K‘N cn%
> E:

8a  Enter the states to which the foundation reports or with which it 1s registered See instructionse ;‘ e :‘%{r“ 'ﬂﬁ‘ig
¥ R YA B
s B

b Ifthe answer 1s "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General ’5"‘ ' i

(or designate) of each state as required by General Instruction G? If "No," attach explanaton . . . . . . ... ... ...

e
Y
i

A

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or .l
4942(j)(5) for calendar year 2019 or the tax year beginning in 2019? See instructions for Part XiV)? If "Yes,"
complete Part X1V . . o o o s e e et i e e e e e e e e e e e e e e e e e e e e e s e e e 9 X
10 Did any persons become substantial contributors dunng the tax year? If "Yes," attach a schedule lising their
NAmes and AdATESSES . . v v v v .t e e e e e e e e e e e e e e s e e s e e e s e st e s e s e e e e e e e e e 10 X

EEA Form 990-PF (2019)
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Form 990-PF (2019) Joan G & Michael R Potter Foundation 32-0238957 Page 5§
| Part-VII:A%| Statements Regarding Activities (continued)
) . "4 |Yes | No
11 At any time dunng the year, dd the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? if "Yes," attach schedule Seeinstructions . . . . . . . . . . . . ¢ oo 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement Seemnstructions . . . . . . ... Lo oo e i e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . . . . 13 | X
Website address * » N/A )
14 Thebooks are in care of » Michael R Potter Telephone no » 919-967-5474
Locatedat » 75 Cedar Hills Circle, Chapel Hill, NC ZIP+4 » 27514-1626
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 -checkhere . . . . . . . . . . ... ... .. > D
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . .. .. ... ... .. > | 15 |
16 At any time dunng calendar year 2019, dd the foundation have an interest 1n or a signature or other authority Yes [ No
over a bank, secunties, or other financial accountin aforeigncountry? . . . . . . . . . . . L0 0 e e e e .. X

See the instructions for exceptions and filng requirements for FINCEN Form 114 if "Yes," enter the name of
the foreign country »

16
B A g
?*‘gf MR

FAY et

|'Part Vil:B:| Statements Regarding Activities for Which Form 4720 May Be Required

! File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies.
1a  Dunng the year, dd the foundation (either drectly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . ... ... D Yes [E
: (2) Borrow money from, lend money to, or otherwise extend credt to (or accept it from) a
1 disqualified PErSON? . . . L L L L L L L e e e et e e e e e e e et e et e e e e e e e D Yes @
| (3) Fumish goods, services, or facilities to (or accept them from) a disqualfied person? . . . . . . . .. D Yes [E
(4) Pay compensation to, or pay or reimburse the expenses of, adisqualfiedperson? . ... ...... [:l Yes @
(5) Transfer any income or assets to a disqualified person (or make any of either available for
; the benefit or use of a dSQUAIFIEd PEFSOM?  « + & & v v v v o e e e e e e e e e e e [J Yes

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
i termination of government service, If terminatingwithin 90days) . . . . . . .. ... . ... .. D Yes @
| b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
! Regulations section 53 4841(d)-3 or in a cument notice regarding disaster assistance? Seeinsfuctions . . . . . . .. ..
} Organizations relying on a cumrent notice regarding disaster assistance,checkhere . . . . . . . . . ... ... .. >
| ¢ Dud the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
‘ > were not corrected before the firstday of the tax yearbeginming n 20192 . . . . . . . . o o o o i i i i e e e e
\ 2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
‘ operating foundation defined in section 4942()(3) or 4942(j)(5))
| a Atthe end of tax year 2019, dd the foundation have any undsstributed income (Part XIlI, Iines
i 6d and 6el) for tax year(s) beginning before 2019? . . . . . . . .. L L s Ll i e e e e e
If"Yes," hst the years » , , .
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undsstributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seenstructions) . . . . . .. ... o i oo
¢ Ifthe provisions of section 4842(a)(2) are being applied to any of the years histed in 2a, list the years here
> , , , .
3a  Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tmedunngtheyear? .. ... ... e e 0 Yes @ No
b if"Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year pernod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine If the
foundation had excess business holdngs IN2019) . . . . L i i L e e e e e e e e e e e e e e e e e e e e
4a Dud the foundation invest dunng the year any amount in a manner that would jeopardee its chantable purposes?. . . . . . .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardeze its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20197 . . . . .

e
3
3

71
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EEA Form 990-PF (2019)



Form 990-PF (2019) Joan G & Michael R Potter Foundation 32-0238957 Page 6
| Part VII-B| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year, dd the foundation pay or incur any amount to S| Yes
-(1) Carry on propaganda, or otherwise attempt to influence legisltation (section 4945())? . . . .. . . . J Yes ® No ‘3:;;: 37'&
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, 'bﬁ'j‘ ”{‘ i
drectly or indirectly, any voter registrationdnve? . . . . . L L L L L et o e e e e e D Yes @ No :‘i' ¥l f‘?ﬁé g
(3) Provide a grant to an indwvidual for travel, study, or other similar pupposes? . . . . . .. .. . ... D Yes @ No ; ‘{'“J {;jf"-'; ’.f-
(4) Provide a grant to an organization other than a charitable, etc , organization described in ':; {{ ﬁgﬁ,
section 4945(d)(4)(A)? SEEINSHUCHONS .+ « & & v v v o v v e v e o et e oot e [J Yes X No " { "‘ﬁj
(5) Provide for any purpose other than religious, charitable, scientfic, literary, or educational i) S 1-u,«§'§3
purposes, or for the preventon of cruelty to children oramimals? . . . . . ... ... ....... [J Yes @ No ;ih,fx_‘;}' f‘;::’;;ﬁ
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described E;Mh_ ggﬁ
in Regulations section 53 4945 or in a cument notice regarding disaster assistance? See instructions . . . . . . ... ... 5b
Organizations relying on a cument notice regardng disaster assistance check here . . . . . . . . . v v v v v .. » [ "’-q’;;g’s -,‘,’;”.‘l",;‘i
c If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax 'E}”é @‘%y’;f
because it maintained expendture responsibility forthegrant? . . . . . .. ... oo L. ... [:l Yes D No igﬁ }L\E :
If "Yes," attach the statement required by Regulations section 53 4945-5(d) %(.‘;w:’d :}iﬁ
6a  Dd the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums . ;?:";? b ,},}
ona Bersonal benefitcontract? . . . . . . .. L L e e e e e e e e e O Yes ® No ﬁgﬁg ?2_%:
b Did the foundation, dunng the year, pay premiums, directly or indrectly, on a personal benefit contract? . . . ... ... 8b
If "Yes" to 6b, file Form 8870 Blox ! 4 v% :
7a  Atany time dunng the tax year, was the foundation a party to a prohibited tax sheiter transaction?. . . . . E] Yes [E No 5:};1 1t
b  If"Yes," dd the foundation receive any proceeds or have any net income attributable to the transaction? . . . . ... ... 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in &;’3@ f‘“tfg,% ‘,il»‘:%a
remuneration or excess parachute payment(s) dunngtheyear? . . . . ... ... ... ... .... [] ves & No LR R

'Part.Villi| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(a) Name and address (b)l'Eﬂss' 32?»3;2?” (C)u? 2$%2?;atlon eéﬁ:ﬁ%ﬁ%ﬁ%ﬁfﬁ’ns (e())&egrlil(s)aggg:m,
devoted to positon enter -0-) and deferred compensation
Michael R Potter President
75 Cedar Hills Circle, NC 27514 5.00 0 \ 0 0
Joan G Potter Vice President ‘
75 Cedar Hills Circle, NC 27514 3.00 0 0 0
Michael Q Potter Becretary L
c¢/o 75 Cedar Hills Circle, NC 27514 1.00 0 0 0
‘Daniel K Potter Treasurer R
c/o 75 Cedar Hills Circle, NC 27514 1.00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE." .
(b) Title, and average (g:n%?:;gglgleo::ﬁio (e) Expense account
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans and deferred other allowances 4
devoted to position compensation
NONE ‘
Total number of other employees paid over $50,000. . . . o . v v v v v v v v b v e e e e e et e e e e e e e > 0

EEA Form 990-PF (2019)



Form 990-PF (2019) Joan G & Michael R Potter Foundation 32-0238957 Page 7

Part VIIl.| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
"and Contractors (continued)
3 .Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional ServICes . . . . v v v v v v v v 4 4 v v v 4 e e s a e e e e »
[Part IX-A'| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
orga'leauons and other beneficianes served, conferences convened, research papers produced, etc

Expenses

’

1Con‘slstent with our Foundation Mission Grant
Recipients Provide Health Care, Housing, Food,
Emergency Aid To Those In Need 3,250

2

[PartIX-B’| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1None

All other program-related investments See instructions
3

Total. Add ines 1through 3 . . . . . . . o i i i i e e i it e e e e e b e e e e e e e e e s e e e e e e e e >
EEA

Form 980-PF (2019)



Form 990-PF (2019) Joan G & Michael R Potter Foundation 32-0238857 Page 8

[PartX

see instructions )

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Farr market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes —
a Average monthly fair market valve of secunties . . . . . . . L L L L L e e e e e e e e e e e e e e 1a 43,401
b Averageofmonthlycashbalances . . . . . . . o i i i i i i i i it it e e e e e e e e e e e 1b 21,037
¢ Farr market value of all other assets (see InSructions) . . . . . . . . ¢ . ¢t ittt i e e e e e s e e e e, 1c 0
d Total(addlines 1a,b,andC) . . . . . . o i i i i e e e e e e e e e et e e e e e e e e e e 1d 64,438
e Redudion claimed for blockage or other factors reported on lines 1a and
1c(attach detaled explanation) . . . ... ... .. ... ... ..o | 1e ] e
2  Acqusition indebtedness applcabletolinet1assets . . . . . . . L L Lo oL L L e e e . 2 0
3  Subtractlne2fromiine 1d . . . . . . . L L e e e e e e e e e e e e e e e e e e e 3 64,438
4  Cashdeemed held for chartable actvties Enter 1 1/2% of ine 3 (for greater amount, see
QT £ o (o 1) 4 967
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV, line.4. . . . . .. 5 63,471
6  Minimum investment return. Enter5%ofline5 . . . . . . . . . L L L.l o i e e e e e 6 3,174
I Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here » [1 and do not complete this part.)
1 Minimum investmentretum fromPart X, line6 . . . . . . . . . . ot s e e e e e e e e e e e e e 1 3,174
2a Tax oninvestment income for 2019 fomPartVi,lme5 . . .. ... ... ... ... 2a 15} -
b Income tax for 2019 (This does not Include the tax fomPartVI) . . . ... ... .. 2b .
€ Addlines2aand2b . . . . . .. e e e e e e e e e e et e e e e e e e e e e e e e e 2c 15
3  Distributable amount before adjustments Subtractlne2cfromhnet . . ... ... ... ... ... 0L 3 3,159
4  Recoveries of amounts treated as qualifying distributions . . . . . . L L. L0 o e e e 4
B AdBHNes 3and 4 . . . . i i i e e e e et e e e e e e e e e e e e e e e e e e e 5 3,159
6 Deduction from distributable amount (S€e INSTUGIONS) . . . & i ¢ i v it e e e e e e e e e e e e e e .. 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIII,
0= S 7 3,159
[ Part XN | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes N
a Expenses, contributions, gifts, etc - total from Part |, column (d),line26 . . . . . . ... ... ... ... 1a 0
b Program-related investments - total fromPart IX-B . . . . . . . . e e e e e e e 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
PUIDOSES & o s v v v s o et v v o o v o o s s s s e et s e et .2
3 Amounts set aside for specific charitable projects that satisfy the .
a Suitability test(prior IRS approvalrequired) . . . . . ¢ . .t i it e et e e e e e e e s e e e e e e e e 3a
b Cashdsinbution test (attach the required schedule) . . . . . . . . . . . . o @ i i i i i i i i i e e ... 3b
4 Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, line 8, and Part XHil, ine 4. . . . . 4
5  Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line27b Seeinstructions . . . . . . . . . L Lt i e e e e e e et e e e s e e e e e 5
6 Adjusted qualifying distributions. Subtractline5fromlned4 .. . . ... ... ... ... 6
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
EEA Form 990-PF (2019)



Form 990-PF (2019)

-

‘

Joan G & Michael R Potter Foundation

32-0238957 Page 9

Ee’a?’ﬂ?;XIlligl Undistributed Income (see Instructions)

- 0o Q0 T o =

" 10

o a o U o

4

.Distnbutable amount for 2019 from Part XI,
me7 . ........... IR
Undsstnibuted income, if any, as of the end of 2019

Enter amountfor2018only .. ... ... .../

Total for prior years- \ ,
Excess dsstributions carryover, If any, to 2019
From2014 . . ........ )

(b)
Years prior to 2018

R e,

SR

From2015 . .. .. .. ...

From2016 . .. .. .. PPN

From2017 . . ... ... ..

L

From2018 . . . . .\ . ...

&
L

-Total of lines 3a throughe . . ... .. e e e
Qualfying distnbutions for 2019 from Part XII,

ned » $ ) ‘-

Applied to 2018, but not more than ine2a . . . . .
Applied to undsstributed income of prior years
(Election required - see instructions) . . . . . ..
Treat.ed as distnbutions out of corpus (Election

lequied - seenstructions)* . . Y LD L L L,

Applied to,;2019 distributable amount . . . . . ..
Rermaining amount distribuled oul of corpus . &7 .
Excess dsstributions carryover applied to 2019

(if an amount appears in column (d), the same
amount mustbe shown incolumn (a)) = . =. . ..
Enter the net total of each column as

indicated below: .

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undsstributed income  Subtract
nedbfromhne2b . ...............
Enter the amount of prior years' undsstributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

. tax has been previously assessed ... . . . . ..

Subtract iine 6¢ from line 6b Taxable
amount-seemnstrudions . .. .. oL ...
Undstnbuted income for 2018 Subtract line

4a from line 22 Taxable amount - see

nstrudtions . . ... ..., e e e e e e .-
Undsstributed income for 2019 Subtract hines

4d and 5 from ine 1 This amount must be
dstrbuted n 2020 . ... ... e
Amounts treated as dsstributions out of corpus

to satisfy requirements imposed by section
“170(b)(1)I) or 4942(g)(3) (Elcction may be

. required - see INSructions) . . . ... ... . ..

Excess distiibutions carryover frdm 2014 not

appled on ine 5 or line 7 (see insfructions) . . . .
Excess distributions carryover to 2020.

Subtract ines 7 and 8 fromline6a ... ... ..
Analysis of ine 9

Excess fom2015 . ... ..

3

B
B3

LR
ST

O R R

; W
e e
PG

£
et
-

]

v o
e e

A T ?‘ o
S mha@%: ;

e

Excess from2016 .. .. ..

Excess fom2017 ... ...

Excess fom2018. . . . ...

Excess fom2019 . ... ..

5

T
£ X 13} d"‘ ;
B D I T
ﬁ(&w e T £
RN S x
trd

T

TR




Form 990-PF (2019)

Joan G & Michael R Potter Foundation

32-0238957

Page 10

[Part XIV{| Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

o

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling

O

Check box to indicate whether the foundation is a private operating foundation described in section

4942()(3) or I 4942()(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum
(a) 2019 (c) 2017

investment retum from Part X for {b) 2018

{e) Total

...........

) Sor6
/

each year listed

85% of line 2a /

/

Qualifying distnbutions from Part XIi,
hne 4 for each year listed

/

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

/

Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(;)(3)(B)(1)

"Endowment" alternative test - enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support" alternative test - enter

(1) Total support other than gross
mvestment income (interest,
dwvidends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt

organizations as provided in
section 4842())(3)(B)()

()

(&)

Largest amount of support from
an exempt organization

/

/

{4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » E if the foundation only makes contributions to preselected chantable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to indwviduals or organizations under other conddions,
complete items 2a, b, ¢, and d See instructions !

The name, address, and telephone number or email address of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submitssion deadlines

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

EEA

Form 990-PF (2019)



Form 990-PF (2019) Joan G & Michael R Potter Foundation

32-0238957

Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. Recipient

Name and address (home or business)

If recipient I1s an individual,
show any relationship to
any foundation manager
or substantial contnibutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid dunng the year
Partners In Health
800 Boylston Street Suite 400
Boston, MA 02199

Table
209 East Main Street
Carrboro, NC 27510

Domanican
3150 Vince Hagan Drive
Irving, TX 75062

Jubilee
PO Box 68
Comer, GA 30629

College of Wooster
1189 Beall Avenue
Wooster, OH 44691

Milwaukee Youth Symphony Orchestra
325 W Walnut St
Milwaukee, WI 53212

PC

PC

PC

PC

PC

PC

Hospital Care

Meals For elementary

School Children .

Religloué Teachers

Refugee Care

Education

Education

1,000

1,000

250

250

250

500

1 T

3,250

b Approved for future payment

L0 | T S O S S T > 3b

EEA

Form 990-PF (2019)



Form 990-PF (2019) Joan G & Michael R Potter Foundation 32-0238957 Page 12
| Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
. Related or exempt
@) (b) (c) (d) function income
Business code Amount Exclusion code Amount (See nstructions )
1 Program service revenue
a None
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . ... ...
3 Interest on savings and temporary cash investments . .
4 Dwvidends and interestfomsecuntes . . .. . .. ..
5 Net rental income or (loss) from real estate
a Debtfinancedproperty . .. .. .........
b Not debtfinancedproperty . . ... ... ....
6 Net rental income or (loss) from personal property
7 Otherinvestmentincome . . . ... .........
8 Gain or (loss) from sales of assets other than inventory .
9 Netincome or (loss) fromspecialevents . . . .. ..
10 Gross profit or (loss) from sales of nventory . . . . .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b),(d),and(e) .. ... ...
13 Total. Add ine 12, columns (b), (d), and (). . . . . . & & &t v i it e e e s e e e e e e e e e 13

(See worksheet in line 13 instructions to venfy calculations )
[Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activty for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

EEA Form 990-PF (2019)



Form 990-PF (2019) Joan G & Michael R Potter Foundation 32-0238957 Page 13
Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt
“Organizations
1 Did the organization directly or indrrectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political !
organizations? . ;
a Transfers from the reporting foundation to a nonchantable exempt organization of IR D ._.,'
0 T - 1a(1) X
(2) Otherassets . . v o v v v v v i et b e e e e e e e e e e e e et e e e e e e e e et e e e e e e 1a(2) X
b  Other transactions. JE T
(1) Sales of assets to a nonchantable exemptorgamzation . . . . . . . . ¢ . o i v ittt e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharntable exemptorganization . . . . . . . . . . . o i i it ittt e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . ¢ . v i i i L i i e e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursementamrangements . . . . . . . . i ittt e e e e e e e e e e e e e e e et e e e e e 1b(4) X
(5) Loans Orloan guarant@es . . . ¢ ¢ v v v v b h t h et e e e e e e e e e e e e e e e e e e e s 1b(5) X
’ (6) Performance of services or membership or fundraising solicitations . . . . . . .. .. o 00l n e s o 0. . 1b(6) X
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . v v 0 v v i e i e e e e 1c X
d [f the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no | (b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
2a s the foundation directly or indrrectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) orinsection 5272 . . . . . . . .« .ttt e it e e e e .. D Yes @ No
b If"Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Descnption of relationship
Under penaltieg of penury, | declare that | have examlned this return, including accompanying schedules and statements, and to the best of my knowledge and betief, it is true,
. d gh 3re n taxpgyer) is based on all nformation of which preparer has any knowledge
SIgn May the IRS discuss this retum
Here| frizc 2655 | Bresident e e e
Print/Type preparer's name Preparer’s signature Date Check D | PTIN
Pald self-employed
Preparer |rmmsname  » Firm's EIN B
Use Only Firm's address P Phone no
EEA ' Form 990-PF (2019)
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Federal Supporting Statements

2019 pGoO1

Name(s) as shown on retum

Joan G & Michael R Potter Foundation

Tax ID Number

32-0238957

Form 990PF - Part II - Line 10 (b)

Investments: Corporate Stock Schedule

Statement #137

" Category BOY Book Value EOY FMV
Corporate Stock 40,396 46,405 46,405
Totals 40,396 46,405 46,405

STATMENT LD




Federal Supporting Statements

2019 PpGO1

Name(s) as shéwn on retum

Joan G & Michael R Potter Foundation

Tax ID Number

32-0238957

Name

Term

Date Acquaired

How Acquired

Date Sold

Purchaser

Gross Sales

Basas

Accumulated Depreciation
Sales Expense

Total Net

, Name
Term
Date Acquired
How Acquired
Date Sold
Purchaser
Gross Sales
Basas
Accumulated Depreciation
Sales Expense

Total Net

Name

Term

Date Acquared

How Acquaired

Date Sold

Purchaser

Gross Sales

Basis

Accumulated Deprecaiation
Sales Expense

Total Net

Gain (Loss)

Form 990PF - Part I - Line 6(a)
from Sale of Other Assets Schedule

Johnson & Johnson
Short-Term
2018-12

2019-03

52
4

w » » W
¢

0
0

$(2)

Johnson & Johnson
Long-Term
1997-10

2019-03

$ 4,090
873

" W »n

0
0

$3,217

Proctor & Gamble
Long-Term
1995-05

2019-01

$ 4,324
$ 1,145

$0
$ 0

$3,179

Statement #139

STATMENT LD




Federal Supporting Statements
Name(s) as shéwn on retum
Joan G & Michael R Potter Foundation
Form 990PF - Part I - Line 23 - Other Expenses Schedule

Revenue Net Adjusted Charitable
Description and expenses investment net income purpose
Other Expenses 876 0 0 0
Office Expense Supplies 121 0 0 0
Telephone Internet 361 0 0 o
Postage 28 0 0 0

\
Membership 65 0 0 0
Accounting 0 ¢ 0 0
Software 97 0 0 0
Totals 1,548 0 [} 0
\
{
STM~ LD



