03

2949101602115 1
Return of Private Foundation | QB No 1545-0047
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public
P Go to www.irs gov/Form990PF for instructions and the latest information

% tn 990-PF
. Fad

¢

2019

Depariment of the Treasury

Intemal Revenue Service Open to Public Inspection

For calendar year 2019 or tax year beginning , 2019, and ending , 20

Name of foundation A Employer identification number
THE ROY _COCKRUM FOUNDATION 30-0839745

Number and street (or P O box number If mail 1s not delivered to street address) Room/suite B Telephone number (see nstructions)
FOUNDATION SOURCE 501 SILVERSIDE RD (800) 839-1754

City or town, state or province, country, and ZIP or foreign postal code
C If exemption application is

pending, checkhere, . ., ., . . . . > D Q

WILMINGTON, DE 19809-1377
G Check all that apply Initial return Initial return of a former public charity | o 1 roreign organizations, check here, . P D
Final return Amended return 2 Foreign organizations meeting the

85% test, check here and attach

computaton . . . . . . . . . > [:]

Oq E if private foundation status was termmated
»

under section 507(b){1}(A), check here .

Address change Name change
H Check type of organization m Section 501(c)(3) exempt private foundation
D Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

Far market value of all assets at
end of year (from Partll, col (c), ine

Other (specify)

J Accounting method |_§, Cash [__| Accrual

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , P D

D 490-1

16) > $ 60,494,016. (Part |, column (d), must be on cash basis )
i d) Disbursements
glt‘;lgfs alifnglf.lrﬁse ;ecriol::mig(:bﬁx(g)e.nai%s(ghe (aégt;\rl]esr;t;epzrd (b) Net investment (c) Adjusted net ( )for charitable
may not necessarnily equal the amounts In books iIncome income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule)
2 creax > [ 4] e ounegion snotmaudte
3 Interest on savings and temporary cash investments. 22,844. 22,844.
4 Dividends and interest from securities . . . . 1,041,790. 1,041,790.
5a Grossrents . . . . . s h e e e e e e
b Net rental income or (loss)
g 6a Net gan or (loss) from sale of assets not on line 10 2,295,269. T - —
§| ° s atayy e 10,360,158 B ET ar Y
E 7 Capital gain net income (from Part IV, ine 2) . 2,297,088. s e e %%
8 Net short-term captalgan. . A . . . . . O sy 4 ? anan 1O
9 Income modifications . . . gA ..... g8 " S S rusy Cf)
108 O owances TS PP S
T OORTY, Ut
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) | . . .
11 Other income (attach schedule) ATCH, 1 . . 836,782. 921,797.
~ 12 Total. Add lines 1 through 11 . . . . . . . . 4,196,685. 4,283,519.
8 o 13 Compensation of officers, directors, trustees, etc _ | 27,500. 27,500.
L 3 14 Other employee salaries and wages . . . . . 253,516. 253,516.
(—] 5 15 Pension plans, employee benefits . ., . . . . 31,141. 31,141.
o S16a Legal fees (attach schedule) ATCH 2 . . 14,219. 150. 14,069.
Ilj_" l:: b Accounting fees (attach schedule)ATCH _ 3 | 358. 358.
.E ¢ Other professional fees (attach schedule).[4] 220,671. 212,421. 8,250.
a g 17 Interest. . . . . . . o v 0 v i it e e
pd %’ 18 Taxes (attach schedule) (see instructions)[ 9]. 47,267.
% E 19 Depreciation (attach schedule) and depletion .
o 2 20 OCCUPANCY » « + v v o o v v 0 e v e n e
) =l21 Travel, conferences, and meetings . . . . . . 75,976. 2,250. 73,726.
5 22 Prnting and publicatons , , , ., ... .. 87. 87.
D23 Other expenses (attach schedule) ATCH .6, . 1,272,904. 1,008,230. 124,779.
"3 24 Total operating and administrative expenses.
Ig. Add hnes 13through23. . . . ... .. .. 1,943,639. 1,223,051. 533,426.
O|25 Contrnibutions, gifts, grantspad . . . . . .. 3,266,839. 3,266,839.
26 Total expenses and disbur Add lines 24 and 25 5,210,478. 1,223,051. 0. 3,800,265.
27  Subtract ine 26 from line 12
a of r over exp and disbursements -1,013,793.
b Net investment income (if negative, enter -0-) 3,060,468.
c Adjusted net income (if negative, enter -0-). .

4sA For Paperwork Reduction Act Notice, see instructions

9E1410 1 000

Form 990-PF (2019)



Form 990-PF (2019)

THE ROY COCKRUM FOUNDATION

30-0839745

Page 2

Balance Sheets Attached schedules and amounts in the
. description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

INSITUCHIONS) « - & v v v v v v e v e e e et e i e e e v s

54,298,241.

53,331,634.

‘i Cash-non-interest-bearng . . . . .. ... .........
2 Savings and temporary cash investments . . . . . . ... .. 5,535,819. 4,671,527. 4,671,527.
3 Accounts receivable »> 118,948.
Less allowance for doubtful accounts P 48,827. 118,948. 118,948.
4 Pledges recewvable p>
Less allowance for doubtful accounts P
5 Grantsrecevable. . . . . . . s e s e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . .,
7  Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts »
% 8 Inventoriesforsaleoruse. . . . . . .. . 000 ...
&’ 9 Prepaid expenses and deferredcharges . . . . . . . ... ..
<|10a Investments-US and state govemment obligations (attach schedule), ,
Investments - corporate stock (attach schedule) ATCH 7 L 24,310,390. 25,155,497. 27,051,937.
¢ Investments - corporate bonds (attach schedule). . . . . . ..
11 Investments - land, buildings, >
and equipment basis
Less accumulated depreciation P
(attach schedule)
12 Investments - mortgageloans. . . . . . . . ... ... 0.
13 Investments - other (attach schedule) . . . . . ATCH 8§ . .. 24,403,205. 23,385,662. 28,651,604.
14  Land, buildings, and >
equipment basis
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item 1) . . . . . ... ..... 54,298,241. 53,331,634. 60,494,016.
17  Accounts payable and accruedexpenses , ., . . . . ... ..
18 Grantspayable, . . . . . . . . ... . . . e
_3 19 Deferredrevenue. . . . . . . ¢« v v v v it e e e e e
E 20 Loans from officers, directors, trustees, and other disqualfied persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) , , . . .
=22 Other liabilities (describe P> )
23  Total habihties (add lines 17 through22) . . . ... .. ... 0. 0.
g Foundations that follow FASB ASC 958, check here P‘_l
g and complete lines 24, 25, 29, and 30.
-3 24  Net assets without donor restrictions . . . . « « « o « . . . .
(25 Net assets with donorrestrictions - - - - « « « - « « o o+ - .
-g Foundations that do not follow FASB ASC 958, check here P>
E and complete lines 26 through 30
S8(26 Capital stock, trust pnincipal, or currentfunds . . . . . . . . .
,3 27  Paid-in or capttal surplus, or land, bldg , and equipment fund. . . . . .
3 28  Retained earnings, accumulated income, endowment, or other funds , 54,298,241. 53,331,634.
<(|29 Total net assets or fund balances (see instructions), , . . . . 54,298,241. 53,331,634.
g 30 Total habittes and net assets/fund balances (see

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 29 (must agree with
end-of-year figure reported on prioryearsreturn), | . . ... ... ... ... 1 54,298,241.
2 Enteramountfrom Part |, IIN@27a. . . . . . . . . i i it e e e e e 2 -1,013,793.
3 Other increases not included in hne 2 (temize) » ATCH 9 3 47,186.
4 Addlines 1,2,and 3 . . . . . e e e e e e e 4 53,331,634.
5 Decreases not included in hine 2 (itemize) » 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il, column (b), ine29 . . . . | 6 53,331,634.
Form 990-PF (2019)
JSA

9E 1420 1 000
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Form 990-PF (2019)

THE ROY COCKRUM

FOUNDATION

30-0839745
Page 3

“Capital Gains and Losses for Tax on Investment Income

' (a) List and describe the kind(s) of property sold (for example, real estate, (alc’mg'é (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) B'_P‘Dgﬁ';:gﬁ mo , day, yr) (mo, day, yr)

1a SEE PART IV SCHEDULE

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basts
plus expense of sale

({h) Gain or (loss)
((e) plus (f) minus (g))

o a0 T e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

() Gains (Col (h) gain minus

col (k), but not less than -0-) or

Losses (from col (h))

o jajo oo

2 Caprtal gain net income or (net capital loss)

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part i, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) See instructions

Part |, Iine 8

}

2,297,088.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) {c)
cs'endars),::ﬁgegf ge);?ir:gmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?és)tgfn‘:,té%nb?ggl ()
2018 2,827,760. 59,148,164. 0.047808
2017 3,167,861. 60,369,436. 0.052475
2016 1,235,794. 55,888,275. 0.022112
2015 1,850,548. 57,782,703. 0.032026
2014 76,509. 16,881,878. 0.004532
2 Totalofline 1, column(d) . . . . ... ... ... ... e 2 0.158953
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence If lessthanSyears . ... .. .. 3 0.031791
4  Enter the net value of noncharitable-use assets for 2019 from Part X, ine5 , . .. ... .. 4 58,802,853.
5 Multiply inedbyline 3. . . . .. . ... e e e 5 1,869,401.
6 Enter 1% of net investment income (1% of Partl, ine27b). . . . . . . .« . oo oo v v 6 30,605.
7 ADAINES 58N 6. . . . vttt e e e e e e e 7 1,900,006.
8 3,800,265.

8  Enter qualfying distnibutions from Part XII, Iine 4

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine tb, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
9E1430 1 000

Form 990-PF (2019)



Foim 990-PF (2019) THE ROY COCKRUM FOUNDATION

3

30-0839745

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in secton 4940(d)(2), check here > D and enter "N/A" on line 1 '
‘Date of ruling or determtnation letter (attach copy of letter if necessary - see Instructions) e er e - . n
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 30, 605.
here P> andenter 1% of Part,lne27b., . . . . . . . . . .. . oo e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzations, enter 4% of . — '
Partl,line 12, c0l (b) . . . . L . i i i i e e e e e e e e e e e e e e e e e e e e e e
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 A INES 18NA 2. . . . e e e e e e e e 3 30,605.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income Subtract ine 4 from line 3 Ifzeroorless,enter-0- , . . . ... ... ... 5 30,605.
6 Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019, . . . | 6a 46,300
b Exempt foreign organizations - taxwithheldatsource, . . . . . .. .. ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), , ., . . . . 6c 7,952.
d Backup withholding erroneouslywithheld . . . . . . . ... ... ..... 6d
7 Total credits and payments Add hnesBathrough6d . . . . ¢ . . & o v v v v v v i i i b e s e e e e 7 54,252.
8 Enter any penaity for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enteramountowed , . . .. ... ... ..... > 9 !
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amountoverpad , , . . . ... .. »| 10 23,647.
11 Enter the amount of line 10 to be Credited to 2020 estimated tax P> 23,647. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political Campaign? . . . . . . . .t .t e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the vyear (either directly or indirectly) for poltical purposes? See the
instructions for the defiNItioN . . . . . . . L . L i it e it et e e e e e e e e e e e e e e 1b X
Iif the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this ¥ear? | . . . . . L . e e e i e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed during the year
(1) On the foundation » $ (2) On foundation managers P §
e Enter the reimbursement (if any) pad by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? , , , , . . . ... ... .. 2 X
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of thechanges , , , . .. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . . .. v o o .. 4a X
b If "Yes," has itfiled ataxreturn on Form 990-T for this year? . . . . . . . v i v v it e e et e e e et oo e e e e 4b X
§ Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear? , . . ., . . ... ... ..... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either
® By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?. . . . . . . . . . . i i i it i vt s e e e e e X
7 D the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part Il, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which it is registered See instructions b
DE, VA,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanaton | , , , ., . . .. ... ..... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or | .
4942())(5) for calendar year 2019 or the tax year beginning in 2019? See the instructions for Part XIV If "Yes” 2
COMPIEE PAIXIV . . o . o o ot e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes" attach a schedule hsting therr
Names and addreSSeS . . . . . i . o i i 4 e e u e e e e e e e e e e s e e w e e e e e s e o s s s s s s se s e . 10 X
Form 990-PF (2019)
JSA

9E1440 1 000



Form 990-PF (2019) THE ROY COCKRUM FOUNDATION 30-0839745 Page 5
AT Statements Regarding Activities (continued)

Yes | No
11 At any time during the year, did the foundation, directly or indwrectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule Seenstructions ., . . . . . . . . . o o v v vt i v v v @ v v v e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement Seenstructions. . . . . . . . . . ... oo o e .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P> N/A
14 The books are in care of » FOUNDATION SOURCE Telephone no b 800-839-1754
Located at 201 SILVERSIDE ROAD, SUITE 123 WILMINGTON, DE ZIP+4 p 19809-1377
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here . . . . . . . .. ... PL_]
and enter the amount of tax-exempt interest received or accrued duringtheyear., . . . . . . . . ¢« v v @ e v o o » 15 |
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, securities, or other financial accountin aforeigncountry?, . . . . . . . . i it v e e e e e e e e e e e 16 X
See the Instructions for exceptions and fiing requirements for FINCEN Form 114 If “Yes" enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . . . . .. I:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . . . . . . . i e e e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, ., . . . . . .. - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . .. . .. X | Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . . i it it e e e s e e e e e e s Yes No
(6) Agree to pay money or property to a government official® (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ), , . . . ... e e e e e e e D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . « « + . . . . . . . 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . ... ... ... » ‘:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20197 . . . . . . . . . . . i 0 i v it i e e e e e ic X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942(j)(5))
a At the end of tax year 2019, did the foundation have any undistributed income (Part Xill, hnes
6d and 6e) for tax year(s) beginningbefore 20197 . . . . . .. . . .. o oo s e e e e Yes No
If "Yes," list the years P , , ,
b Are there any years hsted in 2a for which the foundation i1s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years histed, answer "No" and attach statement-seeinstructions ) . . . . . . . . . . . . . i it e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, hst the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timedunngtheyear? . . . . . . L . . L L e e e e e e e e e e e e e e e . D Yes No
b If "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings 1N 2010 J . . . . . . L . . . 0 i i i e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chartable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20197 | 4b X

Form 990-PF (2019)

JSA
9E1450 1 000



Form 990-PF (2019)

THE ROY COCKRUM FOUNDATION

30-0839745

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to
* (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4845(e))?, . , . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, . . . . . . . . . . . i e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . .. ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 4945(d)(4)(A)? SERINSITUCHIONS , . . . . . o v v v v e e e e e e e Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? , , ., , . ... .. ..... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions, , | , ., . .., .. ..
Organizations relying on a current notice regarding disaster assistance, checkhere | | ., . . ... ... ......
c |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , , . . . . . ... ... L. Yes I:I No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? | | | | . L. L. L e e e e e Yes
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , | , . . . . . ..
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . ..
8 Is the foundation subject to the section 4960 tax on payment(s} of more than $1,000,000 in

remuneration or excess parachute payment(s) duringtheyear? . . . . ., . . . . . i v v o .. D Yes

No

Page 6
Yes | No
5b
6b X
7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average (c) Compensation

{d) Contributions to

(e) Expense account,

(a) Name and address hours per week {If not paid, employee benefit plans
devoted to posttion enter -0-) and deferred comp n other allowances
ATCH 10 27,500. 0. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnibutions to
employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

ATCH 11

221,758.

16,000.

Total number of other employees paid over $50,000

JSA
9E 1460 1 000

Form 990-PF (2019)



THE ROY COCKRUM FOUNDATION 30-0839745

Form 990-PF (2019)

Page 7

F1sq"IIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

: and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 12 314,102.
Total number of others receiving over $50,000 for professionalservices . . . . . . .« v v v v v v v v v v v v u s »
CF1d8) &Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2 Amount
1 NONE
2
All other program-related investments See instructions
3
NONE
Total. Add lines 1 through 3 . . .« . . . L 0 i i it e i e e e e e e e e e e e i e e e e e e e e e e s s »
Form 990-PF (2019)
AY
JSA
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THE ROY COCKRUM FOUNDATION 30-0839745
Form 990-PF (2019) Page 8

‘ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
*  see Instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securtties. . . . . . . . . . . ... .0 e e e 1a 25,263,323.
b Average of monthlycashbalances. . . . . . . . . v i i i v it ittt e e e e e e e 1b 3,862,038.
¢ Fair market value of all other assets (See INStrUCtIONS), . . . . . . . v v v v v v v et e et e e e e 1c 30,572,967.
d Total (add INES 18, b, AN C) . . o . . o v v ot e e ettt e e e e e e e 1d 59,698,328,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) , . . . ... ............. | 1e
2 Acquisition iIndebtedness applicabletolinetassets , . . ... ... ... ... 2
3 Subtracthne 2fromline 1d. . . . . . . . . . . . L e e e e e e 3 59,698,328.
4 Cash deemed held for charitable activiies Enter 1 1/2% of line 3 (for greater amount, see
INSIIUCHIONS) . . L . L it e i e i e e e et e s e e e e e e e e 4 895,475.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V,line 4 | 5 58,802,853.
6 Minimum investment return. Enter5% ofliNe 5 . . . . . v v v v v v v vt it e e s 6 2,940,143.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations, check here p and do not complete this part )
1 Minimum investment return from Part X, IN€@ 6 .+ o v« v v o i o v vt e e e e e e e e 1 2,940,143.
2a Tax on investment income for 2019 from Part VI, ineS . . . . ... 2a 30, 605.
b Income tax for 2019 (This does not include the tax from Part VI ), . [ 2b
€ AddINes2aand 2b. . . . . . . .t i e e e e e e e e e e e e e e 2c 30,605.
3 Distributable amount before adjustments Subtract ne 2c fromhne 1. . . . . . ... ..o o L 3 2,909,538.
4 Recoveries of amounts treated as qualfyingdistributions. . . . . . . .. ... ... . ... 4 47,186.
5 ADAINES 3ANA 4 . . . . ittt e e e e e e e e e 5 2,956,724
6 Deduction from distnibutable amount (see instructions). . . . . . . . . . ... . .o c e 6
7 Distributable amount as adjusted Subtract ine 6 from lne 5 Enter here and on Part XIlI,
17 = S T T T R T T R T T ST 7 219561724-
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, column (d),lne26. . . . . ... ... ...... 1a 3,800,265.
b Program-related investments - totalfromPartIX-B. . . . . .. .. ... ... . . . 0o 0. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUIDOSES, o v v v v v v e v e e e e e et e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitabilty test (prior IRS approvalrequired) . . . . . . . .. .. ... e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . .. . . i i v 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, hne 4 | 4 3,800,265.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b Seemnstructons, , ., ., . . .. ... ...... g 5 30,605.
6 Adjusted qualifying distributions. Subtractine S5fromlined . . . ... ... ... .. .. ... 6 3,769,660.

Note: The amount on fine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2019)

JSA
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THE ROY COCKRUM FOUNDATION

.

30-0839745

Form 990-PF (2019) Page 9
CEEPAIl Undistributed Income (see instructions)
(a) {b) (c) (d)
1 Distributable amount for 2019 from Part X, Corpus Years prior to 2018 2018 2019
ne7 ..o i i i e e 2,956,724.
2 Undistnbuted income, if any, as of the end of 2019 g
a Enter amountfor 2018only, . . . . ... ... 2,691,668. i
b Total for pnor years 20 17 ,20 16 20 15 i
3 Excess distributions carryover, If any, to 2019 i
a From2014 ... ... .
b From2015 ... ... :
c From2016 ... ... .
d From2017 ... ...
e From2018 ... ...
f Totalof ines 3athroughe . . . ... .....
4 Qualfying distnbutions for 2019 from Part XIl,
ned » $ 3,800,265.
a Applied to 2018, but not more than line2a . . . 2,691,668.
b Applied to undistnibuted income of prior years
(Election required - see instructions), . . . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) _ . . ., ... ...
d Applied to 2019 distributable amount. . . . . . 1,108,597.
e Remaining amount distributed out of corpus. . .
S Excess distributions carryover applied to 2019
(If an amount appears Iin column (d), the same
amount must be shown incolumn(a)) . . . . .
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
ine 4bfromline2b, . . ... ... ......
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4842(a)
tax has been previouslyassessed . . . . . . ..
d Subtract line 6¢ from lIne 6b Taxable
amount -seemnstructions . . . . .. ... ...
e Undistributed income for 2018 Subtract line
d4a from line 2a Taxable amount - see
nstructions . . . . ... 0L o o
f Undistributed income for 2019 Subtract lines
4d and 5 from line 1 This amount must be
distrbuted n2020. . . ... ... ... ... 1,848,127.
7 Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)}(1)(F) or 4942(g)(3) (Election may be
required -seeinstructions) . . . ... ... ..
8 Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) , ., .
9 Excess distributions carryover to 2020.
Subtract ines 7 and 8 fromhne6a . . . . . ..
10 Analysis of ine 9
a Excess from 2015 , . .
b Excess from 2016 . . .
¢ Excess from 2017 , ., .
d Excess from 2018 . . .
e Excess from2019 . . . )
Form 990-PF (2019)

JSA
9E 1480 1 000



Form 990-PF (2019) - THE ROY COCKRUM FOUNDATION 30-0839745  page 10
Private Operating Foundations (see mstructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has recgived a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s elective for 2019, enterthe dateof theruling. . . . . . . .. .. ... »
b Check box to indicate whether the foundation 1s a private operating foundation described in section I_] 4942())(3) or I_I 4942())(5)
2a Enter the lesser of the ad- Ta\xear Prior 3 years (e) Total

justed net income from Part () 20\Q {b) 2018 (€) 2017 () 2016
| or the mimmum investment
retum from Part X for each
yearhsted. . . . . . . .

85% oflne2a. . . . . . N

€ Qualfying distnbutions from Part
XIl, hne 4, for each year tisted

d Amounts included in line 2c not
used directly for active conduct
of exempt activites

o

€ Qualfying distnbutions made
directly for active conduct of
exempt achwies Subtract hne
2dfromlne2c . , . . . .

3 Complete 3a, b, or ¢ for the \

alternative test relied upon . .
a "Assets” altematve test - enter
(1) valueofall assets. - . .

(2) value of assets qualrfying
under section
4942()(3)(B)(

b "Endowment” alternative test-
enter 2/3 of minimum invest-
ment return shown in Pan X,
hine 6 for each year isted , . .

€ "Support™ alternatve test - enter \
(1) Total suppont other than

gross investment ncome
(interest, divdends, rents,
payments on secuntes
loans (section 512(a)(5)).
orroyalties), , . . . .
{2) Suppon from general
public and 5 or more
exempt organizations as
provided in secton 4942

(12627 (=3 () R
(3) Largest amount of sup- \

port from an exempt

organization, , . . . . \
(4) Gross mvestment income . \

Supplementary Information (Complete this part only if the foundation had $5,000 or moréyin assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers: N
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

ROY E COCKRUM
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete tems 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which apphications should be submitted and information and matenals they should include.

¢ Any submission deadlines

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other
factors

JSA Form 990-PF (2019)

9E 1490 1 000



. THE ROY COCKRUM FOUNDATION 30-0839745
Form 990-PF (2019) Page 11
49 8A Supplementary Information (continued)

3 ' Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual, Foundation
p show any refatonship to status of

Name and address (home or business) Z2ny foundation manager recipient

Purpose of grant or Amount
contribution

a Paid during the year

ATCH 13

L - ISP PPt > 3a 3,266,839.
b Approved for future payment

Form 990-PF (2019)

JSA
9E 1491 1 000



Form 990-PF (2019)
Part XVI-A

THE ROY COCKRUM FOUNDATION

30-0839745

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

A b W N

- 0O ®w o N O

-

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(@)

Business code

(b)

Amount

{c)

Excluston code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

o O n o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property . . . . . . . ...
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property
Other investment income . . . . . .. ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events . - .
Gross profit or (loss) from sales of inventory . .
Other revenue a

14

22,844.

14

1,041,790.

525990

-1,819.

18

2,297,088.

b ATCH 14

-86,151.

922,933.

c

d

Subtotal Add columns (b), (d),and(e) . . . .

Total. Add line 12, columns (b), (d), and (8) . « + + « v v vt i i i it i e e e e e e e e e e e e e e 13

-87,970.

4,284,655.

(See worksheet in ine 13 instructions to venfy calculations )

4,196,685.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
Form 990-PF (2019)
JSA

9E1492 1 000
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Form 990-PF (2019) THE ROY COCKRUM FOUNDATION 30-0839745
1P 8'1l- Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Page 13

Organizations

1

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organizations) or In section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

1 T2 1T
(2) OtherassetS. « v v v o i o vt i et a e e o v vt st o s m o na s s an s aaeaae e

b Other transactions

(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . - . ..o L oo n Lol
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . .. .. ... ... o0
(3) Rental of facilities, equipment, orotherassets. . . . . . ¢ . v o it it ittt e e e e e e e e e
(4) Reimbursement arrangements . . . . . . . . L L Lt e e e e e e e e e e e e e e e e
(5) Loans orloanguarantees. « « . v v v o bt i e it e e e e e e e e e s e e e e e e e e s
(6) Performance of services or membership or fundraisingsolictations . . . . . . . . ... . o 0oL

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees. . . - . . . .. . ... .. ... ...

Yes | No
1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in celumn (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of noncharitable exempt organzation (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))orinsection527?. . . . . . . . . . .. v i i o e L D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship

Under penaltes of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 15 true,

correct, and cotw D ration of preparer (other than taxpayer) is based ongall infgrmation of which preparer has any knowl
Slgn ’ i\é /—l I /‘[; R May the IRS discuss this retumn
with the preparer shown below?
Here { 2’”

Signatgfre of officer o-ffustee Date Title WES IDE m’ See nstructions Yes Noj
. Print/Type preparer's name Preparer's signature Date Check u i PTIN
Paid JEFFREY D HASKELL JEFFREY D HASKELL 11/09/2020]| seif-employed | P01345770

Preparer [ o .ne » FOUNDATION SOURCE
Use Only Fim's address B ONE HOLLOW LN, STE 212
LAKE SUCCESS, NY 11042 Phoneno  800-839-1754

Firm's EIN »510398347

JSA
9E1

Form 990-PF (2019)

493 1 000
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2019 FORM 990-PF THE ROY COCKRUM FOUNDATION 30-0839745

ATTACHMENT 5

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
990-PF ESTIMATED TAX FOR 2019 24,000.
990-PF EXTENSION FOR 2018 23,267.

TOTALS 47,267.
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2019 FORM 990-PF THE ROY COCKRUM FOUNDATION 30-0839745

ATTACHMENT 9

FORM 990PF, PART IIT - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

RETURNED GRANT 47,186.

TOTAL 47,186.




2019 FORM 99

0-PF

THE ROY COCKRUM FOUNDATION

FORM 990-PF - PART IV

30-0839745

CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME

P
Kind of Property Description br Date Date sold
D acquired
Gross sale Deprectation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad] basts (loss)
PUBLICLY-TRADED SECURITIES
5,329,319. 4,523,062. 806,257.
PASSTHROUGH K1 CAPITAL GAIN/ (LOSS)
598,974.
CARMENTA CAPITAL FUND SPV, L.P Pl 04/06/2018 12/31/2019
6,916. -6,916.
CITADEL KENSINGTON GLOBAL STRATEGIES FUN Pl 06/30/2015 12/31/2019
406,537. 259,732. 146,805.
DW CATALYST OFFSHORE FUND, LTD P| 06/01/2015 05/31/2019
950, 327. 1,011,996. -61,669.
DW CATALYST OFFSHORE FUND, LTD Pl 06/01/2015 | 08/30/2019
946,449. 1,011,997. -65,548.
DW CATALYST OFFSHORE FUND, LTD P| 06/01/2015 11/01/2019
94,838. 87,895. 6,943.
MORGAN CREEK BRIC PLUS OFFSHORE FUND, LT P| 04/29/2016 )| 06/30/2019
2,378,965. 1,566,154. 812,811.
MILLENNIUM INTERNATIONAL LTD P| 08/28/2015 12/31/2019
253,723. 194,292. 59,431.
TOTAL GAIN (LSS ) t ittt el ettt e e et e et e et e et e et naaeeasanas 2,297,088.

ISA
9E1730 1 000




The Roy Cockrum Foundation
EIN 30-0839745
Taxable Year Ending December 31,2019

Part VII-A, Line 3 (990-PF) - Change not yet reported

AMENDED AND RESTATED
BYLAWS
OF
THE ROY COCKRUM FOUNDATION

Article 1
Name

Scction 1.01. Name. The name of this Corporation shall be The Roy Cockrum
Foundation.

Article Il
Purpose

Section 1. Purpeses. The general purposes for which the Corporation is established
are charitable, scientific, literary, or educational purposes within the meaning of Section 501(c)(3)
of the Internal Revenue Code of 1986, as amended (the “Code’).

Section 2. Tax-Exempt Status. The Corporation has not been formed for pecuniary
profit or financial gain. No part of the net eamnings of the Corporation shall inure to the benefit of
any member, Director, or officer of the Corporation or any private individual (except that
reasonable compensation may be paid for services rendered to or for the Corporation for effecting
one or more of its purposes), and no member, Director, or officer of the Corporation or any private
individual shall be entitled to share in the distribution of the corporate assets upon dissolution of
the Corporation. No substantial part of the activities of the Corporation shall be the carrying on
of propaganda, or otherwise attempting to influence legislation, and the Corporation shall not
participate in or intervene in (including the publication or distribution of statements) any political
campaign on behalf of any candidate for public office. Notwithstanding any other provision of
these Bylaws, the Corporation shall not conduct or carry on any other activities not permitted to
be carried on by an organization exempt from federal income tax under Section 501(c)(3) of the
Code and its regulations, or by an organization contributions to which are deductible under Section
170(b)(1)(A) of such Code and regulations.

Article I11
Offices

Scction 3.01. Registered Office. The registered office of the Corporation in Delaware
shall be 1000 North King Street, Wilmington, New Castle County, Delaware, 19801.

Section 3.02. Other Offices. The Corporation may change the location of the registered
office and may have such other offices either in or out of the State of Delaware as the Board of
Directors may from time to time designate.



Bylaws of The Roy Cockrum Foundation Page 2

Article IV
Members

Scction 4.01. Members. The Directors of the Corporation shall ex officio constitute the
membership of the Corporation as the term “membership” is used in the Certificate of
Incorporation and shall ex officio constitute the members of the Corporation as the term “members”
is used in Section 215 of the General Corporation Law of the State of Delaware. A Director shall
be a member of the Corporation for only so long as such Director serves as a Director under these
Bylaws.

Section 4.02. Actions of Members. All actions, consents, and approvals taken by the
Directors shall be and be deemed to be taken by them as the members and as the Directors of the
Corporation for all purposes, whether or not the specific action, consent, or approval specifically
references them as acting as members at the time. All meetings of the Board of Directors shall be
and be deemed to be meetings of the Directors acting both as the Directors and as the members of
the Corporation.

Article V
Board of Directors

Section 5.01. Board of Directors. The business and affairs of the Corporation shall be
managed by or under the direction of the Board of Directors.

Section 5.02. Number. The Board of Directors shall consist of at least one (1) person.
The number of Directors may be increased or decreased (but not to less than one (1)) at any time
and from time to time by amendment of the Bylaws or by action of a majority vote of the entire
Board, except that in no case may any decrease in the number of Directors shorten the term of any
incumbent Director.

Scction 5.03. Qualification. Directors shall be at least eighteen (18) years of age and
interested in and committed to the stated purposes of the Corporation.

Scction 5.04. Election and Term.

(a) The initial Board of Directors shall be comprised of those individuals
specified in the Organizational Action of Sole Incorporator of the Corporation.

(b)  Except as otherwise provided herein, each Director shall be elected to serve
for a term of one (1), three (3), or five (5) years and until his or her successor is elected and
qualified or until his or her death, resignation, or removal.

(c)  The terms of the Directors shall be staggered, so that approximately one-
third (1/3) of the Directors are elected at any one meeting, except as may be necessary to fill a
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vacancy. In order to create staggered terms, the tenure of some of the Directors of the first full
Board of Directors shall be one year, two years, or three years.

Section 5.0S. Vacancy.

(a) The Chair of the Board of Directors, if one is currently serving, otherwise a
majority of the Board of Directors, may, but shall not be required to, appoint an individual to fill
any vacancy in the office of a Director due to the death, disability, resignation, expiration of term,
or removal of a Director. Any successor so appointed shall serve the remaining term for the
Director he or she replaces, or in the case of the replacement for a Director whose term has expired,
shall begin a three (3) year term.

(b) The last remaining Director may appoint one or more successors by
executing a consent designating such successors and the conditions for their appointment and such
appointment may be effective immediately or upon the occurrence of some future event. In the
event of the death of the last remaining Director and in the event that the last remaining Director
has not designated his successor or such designated successor is unwilling or unable to serve, the
executor, administrator, or legal representative of the deceased Director may appoint one or more
successor Directors.

Section 5.06. Resignation. Any Director may resign at any time upon written notice to
the Chair of the Board of Directors or, if the resigning Director is the Chair of the Board of
Directors, to all other Directors then serving. Unless otherwise specified in such written notice of
resignation, such resignation shall take effect upon delivery.

Section 5.07. Removal. Any Director may be removed at any time, with or without cause,
by the Chair of the Board of Directors, provided that written notice of such removal is given to the
Director so removed.

Section 5.08. Compensation of Directors. Directors may receive a stated stipend for
their services, to be determined from time to time by the Board of Directors or, if the Board of
Directors delegates power to any officer or officers, then by such officer or officers. Additionally,
Directors may serve the Corporation in any other legally permitted capacity and receive reasonable
compensation for such services. At all times, such compensation shall not exceed what is ordinarily
considered to be reasonable compensation for services rendered. Directors may be reimbursed for
reasonable expenses incurred in the performance of their duties to the Corporation.
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Article VI
Mectings

Section 6.01. Regular Meetings. Regular meetings of the Board of Directors may be held
at such times and places as the Board of Directors shall decide, which shall include at least one
annual meeting of the Board of Directors for the transaction of such business as may properly
come before the Board of Directors and for the election of officers and Directors.

Section 6.02. Special Meetings. Special meetings of the Board of Directors may be called
by or at the direction of the Chair of the Board of Directors.

Scction 6.03. Notice. The Secretary shall cause notice of the time and place of each
regular meeting or special meeting to be received by each Director by direct or oral communication
at least three (3) days prior to the meeting date. Notice need not be given of regular meetings of
the Board of Directors held at times fixed by resolution of the Board of Directors. No notice of
any meeting need be given any Director who attends such meeting, unless any such Director
attending at the beginning of such meeting states an objection to the place or time of the meeting,
to the manner in which it has been called or convened, or to the transaction of business therein.
Further, notice shall not be required to be given any Director who, at any time before or after the
meeting, waives notice of the meeting in writing.

Scction 6.04. Tclephone Meetings. Meetings of the Board of Directors may be held by
telephone or similar communications equipment if Directors participating can hear each other at
the same time. Participation by such means shall constitute presence in person at the meeting.

Section 6.05. Action Without Meeting. Any action required or permitted by these
Bylaws or otherwise to be taken at any meeting of the Board of Directors or of any committee
established by the Board of Directors may be taken without a meeting, if written consent setting
forth the action so taken shall be signed by all of the Directors or members of such committee, as
the case may be, and such written consent is filed with the minutes of the proceedings of the Board
of Directors or committee, as the case may be.

Section 6.06. Quorum and Voting.

(a) Unless a greater proportion is required by law, by the Certificate of
Incorporation, or by these Bylaws, a majority of the Directors then serving on the Board of
Directors shall constitute a quorum of the Board of Directors for the conduct of business.

(b) Except as otherwise provided by law, by the Certificate of Incorporation, or
by these Bylaws, the vote of a majority of the Directors present at a meeting at which a quorum is
present shall be the act of the Board.

(c) Each voting Director shall have one vote.
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Scction 6.07. Records. Minutes shall be kept of each meeting of the Board of Directors.
Copies of the minutes of each meeting shall be filed with the corporate records of the Corporation.

Article VII
Powers

Section 7.01. General Powers. The Board of Directors may exercise all such powers of
the Corporation and do all such lawful acts and things as are not by statute, the Certificate of
Incorporation, or these Bylaws, directed or required to be exercised and done by the members.

Section 7.02. Specific Powers. Without limiting the generality of the foregoing, the
Board of Directors shall have the following powers and duties in addition to those given by the
Charter of this Corporation and/or applicable law:

(a) It shall have control of and be responsible for the property, activities and
affairs of the Corporation and determine matters of policy pertaining thereto.

(b) It shall cause to be prepared each year a statement of the affairs of this
Corporation for the preceding year.

(c) It shall approve the employment of any person by the Corporation, the
employee’s salary, and all other elements of the employee’s compensation, including but not
limited to employee benefits, if any.

(d) It shall have the power to authorize increases in the Corporation’s
indebtedness and to mortgage and pledge its assets

Article VIII
Officers

Section 8.01. Compesition. The officers of the Corporation shall be a Chair of the Board
of Directors, a President, a Secretary, and such other officers or agents as may be elected or
appointed by the Board of Directors, who may be, but need not be, voting members of the Board
of Directors. An individual may fill more than one office, except that the President and the
Secretary must be different individuals.

Section 8.02. Election, Term, Duties, and Powers.

(a) Chair of the Board of Directors. The Chair of the Board of Directors
shall be elected by the Board of Directors to serve for a term of five (5) years and until his or her
successor is elected and qualified or until his or her death, resignation, or removal. The Chair of
the Board of Directors shall preside at all meetings of the Board of Directors, shall appoint
committees and designate a chair thereof, and shall have all other powers set forth in these Bylaws.
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b) President. The President shall be elected by the Board of Directors
to serve for a term of three (3) years and until his or her successor is elected and qualified or until
his or her death, resignation, or removal. The President shall serve as the Chief Executive Officer
of the Corporation, subject to the policy direction of the Board of Directors. The President shall
have and exercise the general powers and duties usually vested in the president of a corporation,
including without limitation the exercise of general control and supervision over the affairs of the
Corporation. The President shall be an ex-officio member of all committees except the Audit
Comnmiittee, if one exists. The President shall see that all orders and resolutions of the Board of
Directors are carried into effect. The President shall perform such other duties and exercise such
other powers and authority as may be required of him or her by these Bylaws or assigned to him
or her from time to time by the Board.

(c) Secretary. The Secretary shall be elected by the Board of Directors
to serve for a term of two (2) years and until his or her successor is elected and qualified or until
his or her death, resignation, or removal. The Secretary shall give notice of all meetings of the
Board, keep minutes of such meetings permanently in books provided especially for such purpose,
and ensure that they are approved at subsequent meetings; shall notify all officers of their election;
and shall have custody of the corporate records. The Secretary shall perform such other duties and
exercise such other powers and authority as may be required of him or her by these Bylaws or
assigned to him or her from time to time by the Board of Directors or the President of the
Corporation.

Section 8.03. Resignation. An officer may resign at any time by delivering notice to the
Chair of the Board of Directors (for any officer other than the Chair of the Board of Directors) or
to the Board of Directors. Such resignation is effective when such notice is delivered unless such
notice specifies a later effective date.

Section 8.04. Removal. Any officer, other than the Chair of the Board of Directors, may
be removed at any time, with or without cause, by the Chair of the Board of Directors, or if no
Chair of the Board of Directors is then serving, by a majority vote of the Board of Directors,
provided that written notice of such removal is given to the officer so removed.

Scction 8.05. Vacancies. Vacancies caused by resignation, removal, or death of an
officer, or any other cause, may be filled for the unexpired portion of the term by the Chair of the
Board of Directors or, if the Chair of the Board of Directors is the vacant office, by a majority vote
of the Board of Directors at any regular or special meeting,.

Section 8.06. Agents and Employees. The Board of Directors may appoint agents and
employees who shall have such authority and perform such duties as may be prescribed by the
Board of Directors. The Board of Directors may remove any agent or employee at any time, with
or without cause. Removal without cause shall be without prejudice to such person’s contract
rights, if any, and the appointment of such person shall not itself create contract rights.
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Section 8.07. Compensation of Officers, Agents and Employees. The Corporation may

pay compensation in reasonable amounts to agents and employees for services rendered to the
Corporation, such amount to be fixed by the Board of Directors, or, if the Board of Directors
delegates power to any officer or officers, then by such officer or officers. The Board of Directors
may require officers, agents or employees to give security for the faithful performance of their
duties.

Article IX
Records

Section 9.01. Corporate Records. The Corporation shall keep at its registered office in
the State of Delaware or at its principal place of business wherever situated an original or duplicate
record of the proceedings of the Directors and the original or a copy of its Bylaws, including all
amendments and alterations thereto to date, and a register, giving the names and addresses of the
members of the Board. The Corporation shall also keep complete and accurate books or records
of account.

Scction 9.02. Right Of Inspection. Every Director shall, upon written demand under oath
stating the purpose thereof, have a right to examine, in person or by agent or attorney, during the
usual hours for business for any proper purpose, one reasonably related to the interest of such
person as a Director, books and records of account, and records of the proceedings of the Board of
Directors, and to make copies or extracts therefrom.

Article X
Miscellancous Provisions

Section 10.01. Contracts. The Board of Directors may authorize any officer or officer’s
agent or agents of the Corporation to enter into any contract or execute and deliver any instrument
in the name of and on behalf of the Corporation, and such authority may be general or confined to
specific instances.

Scction 10.02. Loans. No loan shall be contracted on behalf of the Corporation and no
evidences of indebtedness shall be issued in its name unless specifically authorized by a resolution
of the Board of Directors. Such resolutions may be general or confined to specific instances.

Section 10.03. Checks, Drafts, Etc. All checks, drafts, or other orders for the payment
of money, notes, or other evidence of indebtedness issued by or in the name of this Corporation
shall be signed by such officer or officers, or officer’s agent or agents of this Corporation and in
such a manner as shall from time to time be authorized by resolution of the Board of Directors.

Scction 10.04. Fiscal Year. The fiscal year of the Corporation shall be the calendar year
with the first fiscal year beginning on the Corporation’s date of incorporation and ending on
December 31, 2014.
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Section 10.05. Electronic Signature. Wherever a written instrument is required to be
executed hereunder, an electronic signature, to the extent permitted by law, shall be deemed to be
a written signature.

Article XI
Committees

Section 11.01. Committees. Standing or special committees, advisory boards, or
honorary boards may be created or appointed from time to time by the Board of Directors or by
the Chair of the Board of Directors as the affairs of this Corporation may require.

Article XI1
Indemnification

Scction 12.01. Indemnification. The Corporation shall, to the fullest extent permitted by
law, indemnify any person who was or is a party or is threatened to be made a party to any
threatened, pending or completed action, suit or proceeding, whether civil, criminal, administrative
or investigative (and whether brought by or in the right of the Corporation) by reason of the fact
that he or she is or was a Board member, or is or was serving at the request of the Corporation as
a director or officer of another corporation, partnership, joint venture, trust or other enterprise,
against expenses (including attorneys’ fees), judgments, fines and amounts paid in settlement,
actually and reasonably incurred by him or her in connection with such action, suit or proceeding.

Article X111
Amendments

Scction 13.01. Certificate of Incorporation. The Certificate of Incorporation may be
amended by a unanimous vote of the Board of Directors pursuant to the procedure outlined in title
8, section 242(b)(3) of the Delaware General Corporation Law.

Section 13.02. Bylaws. These Bylaws may be amended by a unanimous vote of the Board
of Directors.

Article XIV
Irrevocable Dedication; Dissolution And Reversion

Secction 14.01. Irrevocable Dedication. The Corporation is not organized, nor shall be
operated, for a pecuniary gain or profit. The property, assets, profits and net income of the
Corporation are irrevocably dedicated to religious, charitable, scientific and educational purposes,
and no part of the profits or net income shall inure to the benefit of any director, officer, or member
thereof.

Section 14.02. Dissolution. Should the Corporation cease to act and be dissolved, its
property and assets then remaining shall be paid over to and become the property of a charitable
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organization designated by the Board, provided, however, that payment shall be made hereunder
only to such corporations, trusts, foundations, or other organizations which are organized and
operated exclusively for religious and/or charitable educational or scientific purposes and which
are exempt from Federal income tax under Section 501(a) of the Internal Revenue Code (the
“Code™) as now enacted or as may hereafter be amended as organizations described in Section
501(c)(3) of the Code. In the event that the organizations herein above named shall not qualify
hereunder, the amount which it would have received upon dissolution shall be paid over to one or
more other qualifying organizations.

CERTIFICATION

I hereby certify that these Amended and Restated Bylaws for the Corporation were duly
adopted effective the 6" day of June, 2019.

Kenneth Elliott, Secretary
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2019 FORM 990-PF THE ROY COCKRUM FOUNDATION 30-0839745

.99OPF,'PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 12

NAME AND ADDRESS _ TYPE OF SERVICE COMPENSATION

MORGAN CREEK CAPITAL MANAGEMENT LLC INVESTMENT MGMT 212,421.
301 WEST BARBEE CHAPEL ROAD, SUITE 200
CHAPEL HILL, NC 27517

FOUNDATION SOURCE ADMINISTRATIVE 101, 681.
55 WALLS DRIVE, 3RD FLOOR
FAIRFIELD, CT 06824

TOTAL COMPENSATION 314,102.
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