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Form "990' PF

Department of the Treasury -
Internal Revenue Service

Retuarn of Private Foundation

or Section 4947(a)(1) Trust Treated as Pnivate Foundation
P Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form890PF for mstructions and the latest information. en C

294912980081

OMB No _1545-0047

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
_SAHSEN FOUNDATION 27-1420373
Number and street (or P O box number ¢ mal is not delivered to street address) Room/suite B Telephone number
1420 5TH AVENUE 4100 206-632-4700

Crty or town, state or province, country, and ZIP or foreign postal code

SEATTLE, WA 98101

@ Chack all that apply:

|:] Initial return
] Finaireturn

l:] Address changs

[:] Initiat return of a former public chanty

|:| Amended return
El Name change

H Check type of organization*

E}Q Section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt charrtable trust l:] QOther taxable private foundation

(U

| Fair market value of all assets at end of ysar

J Accounting method:;

[:] Cash

|:] Accrual

0

C It exemption application is pending, check here »W

»[]
»l]

E (f private foundaton status was terminated
under section 507(b)(1)(A), check here B[]

F If the foundation is in a 60-month termination

D 1. Foreign organizations, check here

2. For%‘gn organzations meeting the 85% test,
check here and attach computation

< SECANNED DEC 01 2028

(from Part II, col. (c), Iine 16) (X1 other (spectty) TAX BASIS under saction 507(b)(1)(B), check here P>
| S . 74,577,038, |(Part], column (d), must ba on cash bass.)
Part | | Analysis of Revenue and Expenses d) Disbursements
une;gA.;'xzrx;"mmm.ﬁ:a;’)@"“y"°‘ e o T i B~ e
1 Contnibutions, grfts, grants, etc., receved 4,055,648. N/A J
2 Check P I—j if the foundation 1s nof reaured to attarh Seh R . .. ' e »
3 oL mnge and temporary 580. 580. 1
(X 4 Dwidends and interest from securities 516,526. 516,526. i
D 5a Gross rents —— 1
b Net rental ingome or (loss) P > - Vtu __l
8a Nol «znn ar losa) from gale of assats not on Iine 10 7 1 7 2 3 9 1 - '+ \."0 ﬁl‘% l
2 Gross sales price for all I TIY m
Bl b osatarm e 6a 3,163,653. e © wn 2'9 zg.!g ;D_'
% 7 Capital gain r:etmcome @from Part iV, line 2) P 7 l 7 7 3 9 1 . Lcd vyE Ul) } l
8 Netshort-term capital gain — = t I
~ 9 Income modifications U U U ! [ i! : U ! i ]
£ 108 ardaiowances |
S’-_ 3 b Less: Coet of goods sold [
a% ¢ Gross profit or (loss) i
of%
a2 11 Other income . i
gs 12 Tota!. Add lines 1through 11 5,290,145.] 1,234, ,497. }
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
= 14 Other employee salaries and wages
15 Penston plans, employes benefits
16a Lagal fees STMT 1 510. 51. 459.
b Accounting fees STMT 2 6,530. 653. 5,877.
= ¢ Other professional fees
g 17 Interest
3 %118 Taxes STMT 3 81,845. 0. 0.
f E 19 Depreciation and depletion i
.- ‘€] 20 Occupancy
o 21 Travel, conferences, and meetings
¢ E 22 Printing and publications
3 g{23 Other expanses STMT 4 398. 188. 210.
+124 Total operating and administrative
52 expenses. Add lines 13 through 23 89,283. 892. 6,546.
s Ola5  Contributions, gifts, grants patd 1,880,220. 1,880,220.
S 26 Total expenses and disbursements.
. % . Add lines 24 and 25 1,969,503, 892. 1,886,766.
g" 27 Subtract line 26 from line 12: I
f 8 Excess of revenue over expenses and disbursements 3 7 3 2 0 I3 6 4 2 .
b Netinvestment income (if negative, enter -0-) L .t 1,233, 605.[ C e e . ¢ r e . i
(] AMd net il]come (if negative, enter -0-) N /A
923501 12-17-19  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)
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Form 980-PF (2019)

SAHSEN FOUNDATION

27-1420373

Page 2

Attachad schedules and amounts in the descnphon
Part Il Balance Sheets column should ba for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Valus

(c) Fair Market Value

Assets

1

8
9

1"

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

149, 220.

31,615.

31,615.

;

Less: allowance for doubtful accounts P>

Pledges receivable P>

Less: allowance for doubtful accounts P>

Grants receivable .
Receivables due from officers, diractors, trustess, and other
disqualified persons

Other nates and loans receivable >

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 5
STMT 6

12,110,081.

13,909,032,

13,909,032,

6,310,491.

7,138,754.

7,138,754.

|

Investments - land, bwidings, and equpment basis >
>

Less accumubated deprectation

Investments - mortgags loans
Investments - other X .
Land, buildings, and equipment; basis P

23,636,161.

25,926,976.

‘

25.926.976.
.

Less accumulated depreciation >

Other assets {describep> PROGRAM RELATED INV)

19,741 ,953.

27,570,661.

27,570,661,

Total assets (to be completed by ali filers - see the
instructions. Also, see page 1, item 1)

61,947,906.

74,577,038.

74,577,038.

Liabilities

17
18
19
20
21
22

2

Total liabilities (add lines 17 through 22)

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualitied persons

Mortgages and other notes payable

Cther liabilities (describe P> )

0.

o.

Net Assets or Fund Balances

24
25

26
27
28
20

30

Foundations that follow FASB ASC 958, check here > [_—X_—]
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictions .

Foundations that do not follow FASB ASC 958, check here P> D
and complete lines 26 through 30.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

Total liabilities and net assets/fund balances

61,947,906.

74,577,038.

61,947,906.

74,577,038.

61,947,906.

74,577,038,

Analysis of Changes in Net Assets or Fund Balances

1

D N AW N

Total net assets or fund balances at baginning of year - Part Il, column (a), ine 29

(must agres with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases notncluded in tine 2 (temize) po UNREALIZED GAIN
Add lines 1, 2, and 3

Decreases not tncluded in line 2 (itemize) P
Total net assets or fund balances at end of year (line 4 minus hine 5) - Part |l, column (b), line 20 _

61,947,906.

3,320,642.

9,308,490.

74,577,038.

0.

@ jon & o N |-

74,577,038.

923511 12-17-19

Form 990-PF (2019)



SAHSEN FOUNDATION

Form 990-PF (2019) 27-1420373  Pages
[Part'IV] Capital Gains and Losses for Tax on Investment Income
) (a) List and dascribe the kind(s) of property sold (for example, real estate, (bLH_m’:’jf:%“s';ed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo,, day, yr.)
te PUBLICLY TRADED SECURITIES D
» PUBLICLY TRADED SECURITIES P
¢ QUELLOS 1004 P 12/31/19
d
[
{f) Depraciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((8) plus (f) minus (9))
a 262,823. 32,196, 230,627.
b 900,830. 839,455. 61,335.
¢ 2,000,000, 1,574,571, 425,429,
d
[
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
. col. {(k), but not less than -0-) or
() FIV as of 1273169 O o a6 overcol (0, any Lasses (from col. (1)
a 230,627,
b 61,335.
c 425,429.
d
]
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 717,391.
3 Net short-tarm capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part !, line 8, column (c).
If (loss), enter -0-1n Part |, line 8 3 N/A
| Part: V,g| 5uallflcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [X] No

if "Yes," the foundaton doesn't qualify under section 4940(s). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(ngd years {b) e) Dlstnblsgzm ratio
Calandar year (o tax year beginning n) Adjusted qualifying distnbutions Net value of noncharrtable-use assets {col. (b) dividad by col. (c))
2018 1,906,599. 41,082,826. .046409
2017 1,508,519. 36,068,294. .041824
2016 1,504,989. 29,689,601, .050691
215 1,945,101. 24,949 ,620. .077961
2014 1,096,321, 20,733,864. .052876
2 Total of ine 1, column (d) . 2 .269761
3 Average distribution ratio for the 5-year base perod - divide the total on Ilne 2 by 5.0, or by the number of years
the foundation has been In existence if less than 5 years B 3 .053952
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 ) 4 44,011,922.
5 Multiply line 4 by line 3 ) 5 2,374,531.
6 Enter 1% of net Investment incoma (1% of Part I, ine 27b) B ) 8 12,336.
7 Addlines 5and 6 L . 7 2,386,867,
8 Enter qualifying distributions from Part XII, line 4 8 1,886,766.
I ine 8 1s equal to or greater than line 7, check the box in Part VI, |II'IB 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
923521 12-17-19 Form 990-PF (2019)



Form 990-PF (2019) SAHSEN FOUNDATION 27-1420373 Page 4

[_Part Vi ] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

-~ 1a Exempt operating foundations described in section 4940(d)(2), check hare P> D and enter "N/A" on hine 1.
Date of ruling or determination lstter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P |:] and enter 1% 1

24,672,

of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations, enter 4% of Part |, tine 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxabls foundations only; others, enter -0-)

0.

Add lines 1and 2

24,672,

0.

mawml

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

24,672.

3 . .

4 Subttle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only; others, enter -0-)
5

6

Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credrted to 2019 ) 6a 65,000.
b Exempt foreign organizations - tax withheld at source o 8b 0.
¢ Tax paid with application for extension of tme to file (Form 8868) B¢ 0.

d Backup withholding erroneously withheld L . 8d 0.
7 Total credits and payments. Add lines 6a through 6d

65,000.

0.

7
8 Enter any penalty for underpayment of estimated tax. Check here fX] if Form 2220 ts attached i 8
@ Tax due. If the total of ines 5 and 8 s more than line 7, enter amount owed R > )

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10

40,328.

Enter the amount of line 10 to be' Credited to 2020 estimated tax P> 40, 328. |Reiunded} 1

0.

| Part VII-A'| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did 1t spend more than $100 during the year (elther dlrectly or indirectly) for polmcal purposes" See the instructions for the defimtion
If the answaer I1s “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year?

b If “Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year?
If “Yes," attach the statement required by General Instruction T.
8 Are the requiremants of section 508(s) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing instrument? .
7 Did the foundatton have at least $5,000 in assets at any time during the year? If "Yes complete Part 11, col. {c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered. See instructions. P

Yes| No

b

-4
b ]

WA

b If the answar 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? W "No,” attach explanation
8 Is the foundation claiming status as a private operating foundation within the meaning of saction 4942(j)(3) or 4942())(5) for calendar
year 2019 or the tax year beginning 1n 20197 See the instructions for Part XIV. If "Yes,” complete Part XIV
10 Did any parsons becoms substantial contributors during the tax year? it “es " attach a schedule histing their names and addresses

g | X

9 X
10 X

923531 12-17-19

" Form 990-PF (2019)



Form 890-PF (2019) SAHSEN FOUNDATION 27-1420373

Page 5

‘ [Part Vil-A] Statements Regarding Activities o, nnuod)

. Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
‘ section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If "Yes," attach statement. See nstructions SEE STATEMENT 9 SEE STATEMENT 10 2] X
13 Did the foundation comply with the public inspection requirements for rts annual returns and exemption applicabon? 13| X

: Website address p»  WWW . SAHSEN. ORG

14 The books arem care of p» CHRISTINE WHITE

Telephone no.p»206-632-4700

Locatedat p»1420 5TH AVENUE, SUITE 4100, SEATTLE, WA ZIP+4 p98101

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year . . > | 15 |

]

N/A

16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank,
securrhes, or other financial account in a foreign country?

Yes

No

16

X

foreign country P>
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required

|
|
|
‘ Ses the Instructions for exceptions and fiting requirements for FINGEN Form 114. If “Yes,” enter the name of the
|
|
|
|

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the ysar, did tha foundation (either directly or indirectly):
(1) Engage in the sale or exchangs, or leasing of property with a disqualified person? [::I Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
| a disqualified person? E] Yeos @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? i i IX] Yeos [:| No
(4) Pay compansation to, or pay or reimburse the expenses of, a disquatfied person? R r__] Yes IE No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? R |:] Yes No
(68) Agreo to pay money or property to a government official? ( Exception. Chack "No®
if the foundation agresd to make a grant to or to employ the official for a period after
termination of governmant service, If terminating within 90 days.) E] Yeos @ No
b If any answer I1s “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
sechon 53 494 1(d)-3 or in a current notice regarding disaster assistance? See instructions i R
Orgamzations relying on a current notice regarding disaster assistance, check here . » [:]
¢ Did the foundation engagse in a prior year in any of the acts described in 1a, other than exceptad acts, that were not corrected
before the first day of the tax year beginning in 2019?
2 Taxes on failure to distribute income (section 4942) (doas not apply for years the foundation was a private operating foundation
defined in section 4942(3)(3) or 4942())(5)).
a At the end of tax year 2019, did the foundation have any undistributed income (Part XllI, lines
6d and 6e) for tax ysar(s) beginning before 2019? |:] Yes @] No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) . N/A
¢ If the provisions of section 4342(a)(2) are being apphed to any of the years Ilsted In 2a, list the years here.
> ) ) ;
3a Did the foundation hold more than a 2% direct or indirect interast in any business enterprise at any time
during the year? |:] Yes [Xl No
b If "Yes," did it have excess business holdings in 2019 as a result of {1) any purchase by the foundation or disqualfied persons after
May 26, 1969; (2) the lapse of the 5-year pariod (or langer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Scheduls C, to determine if the foundation had excess business holdings in 2019.) i N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not besn removaed from jsopardy before the first day of the tax year beginning in 20197

Yes

No

ib

2b

3b

4a

X

]

4b

X

Form 990-PF (2019)

923541 12-17-19



Form 990-PF 2019) SAHSEN FOUNDATION 27-1420373 Page 6

[T’art VII-B | Statements Regarding Activities for r Which Form 4720 May Be Required (continued)

§a During the year, did the foundation pay or incur any amount to; Yes| No
* (1) Carry on propaganda, or otharwise attempt to influence legislation (section 4945(e))? i |:] Yeos [z] No
{2) Influence the cutcome of any specific public election (see section 4955); or to carry an, directly or indirectly, ® :
any voter registration drive? L. . D Yes [X] No ' )
(3) Provide a grant to an individual for travel, study, or ather simifar purposes? . . L D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed n sectlon B . )
4945(d)(4)(A)? See mstructions (X] ves [_] No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educanunal purposes, or for
the prevention of cruslty to children or ammals? [:| Yes IX] No
b If any answer ts "Yes" to 5a( 1)-(5), did any of the transactions fail to qualify under the excepnons described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See Iinstructions i 56 | X
Organizations relying on a current notice regarding disaster assistance, check hers . | 4 |:|
¢ If the answer ts "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintaned ’
expenditure responsibility for the grant? SEE STATEMENT 11 Xves [ Ino |._-|. <. .
If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
8a Did the foundation, during the year, receive any funds, directty or indirectly, to pay premiums on
a personal bensfit contract? |—__] Yes ‘X] No .
b Did the foundation, during the year, pay premiums, diractly or indirectly, on a personal benefit contract? 8b X
If “Yes" to 6b, file Form 8870. . ’
7a Atany time during the tax year, was the foundation a party to a prohibited tax shefter transaction? . l:l Yes @ No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4860 tax on payment(s) of more than $1,000,000 in remuneration or e L
: ayment(s) dunng the year? 1 Yest] No -
mﬂ. |nformatton About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
Ti c) Compensation | {d) Contnbunans to
(a) Name and address hgms Eéafp‘%z’grzg% b ( )“; :tgi: D_SN)’ R agg%’ol%a:%f
CHRISTINE WHITE DIRECTOR/PRES[IDENT
1420 S5TH AVENUE, SUITE 4100
SEATTLE, WA 98101 5.00 0. 0. 0.
BRYAN WHITE DIRECTOR/TREASURER/SECRETA
1420 5TH AVENUE, SUITE 4100
SEATTLE, WA 98101 5.00 0. 0. 0.
/
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contnbutions to {e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | MPojas berefitptans | account, other
devoted to position compensaticn allowances
NONE
Total number of other employees paid over $50,000 . . » l 0
Form 990-PF (2019)

923551 12-17-19




27-1420373 Page 7

Form 990-PF (2019) SAHSEN FOUNDATION
| Part Viil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (onsnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each parson paid mora than $50,000 {b) Type of service

(c) Compensation

NONE

otal number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largsst direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other benefictaries served, confarences cenvened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Descnibe the two largest program-related investments madse by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

o.

Total. Add lines 1 through 3

923561 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) SAHSEN FOUNDATION

27-1420373 Page 8

Minimum Investment Retum (a| domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly fair market value of securities 1a 20,431,762.

b Average of monthly cash balances 1b 113,782.

¢ Fair market value of all other assets 1c 24,136,610.

d Total (add lines 1a, b, and c) _ 1d 44,682,154.

o Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . | 1e l 0.
2 Acquistion indebtednaess applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d ) 3 44,682,154.
4  Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 670,232.
5. Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 44,011,922.
8 Minimum investment return. Enter 5% of line 5 8 2,200,596.
 Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here P> [:] and do not complete this part.)

1 Minimum 1nvestment return from Part X, ling 6 1 2,200,596.
2a Tax on investment income for 2019 from Part VI, ine 5 - 2a 24 ,672.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b o ) 2 24,672,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 2,175,924.
4 Recoveries of amounts treated as qualdying distributions 4 0.
5 Addlines 3and 4 5 2,175,924.
6 Deduchon from distributable amount (ses mstructens) . 8 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII ne 1 7 2,175,924.
[Part XiT | Qualifying Distributions (ses instructions)
1 Amounts paid (including administrative expenses) to accomplish chanitable, etc., purposes;

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 1,886,766.

b Program-related investments - total from Part IX-B L1 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes B 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part Xill, line 4 4 1,886,766.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ne 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 1,886,766.

Note- The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whather the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-19

Form 990-PF (2019)




Form 990-PF (2019)

SAHSEN FOUNDATION

27-1420373

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2019;

afFrom 2014

{a)
Corpus

(b)
Years prior to 2018

{c)
2018

(d)
2019

2,175,924.

bFrom 2015
¢ From 2016

479,240.

27,448.

dFrom 2017

e From 2018

t Total of hines 3a through e
4 Qualfying distributions for 2019 from
Part XII, ine 4: > §

506,688.

1,886,766.

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Tiwaled as Uistubutlons out of corpus
(Election required - see inslruclions)

d Applied to 2019 distributable amount

o Remaining amount distrihnted aut at carpus

5 Excess distrbutons camyover applied to 2019
(f an amount appears in column (d), the same amount
must be shown in column (a) )

U Enter the net total of each column as
indicated below:

8 Curpus Add s I, 4o, and de Sublracifinme 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has bean previously
assessad

d Subtract hine 6¢ from line 6b. Taxable
amount - see Instructions
o Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - ses Instr.
f Undistributed income for 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2020
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1){F) or 4942(g)(3) (Election
may be required - see instruchons)
8 Excess distributions carryover from 2014
not applied on tne 5 or hne 7 B
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from hine 6a
10 Analysis of ine 9:
a Excess from 2015

1,886,766.

]

289,158.

289,158.

217,530.

217,530.

190,082.

b Excess from 2016

27,448.

¢ Excess from 2017

d Excess from 2018

o Excess from 2019

923581 12-17-19

Form 980-PF (2019)



SAHSEN FOUNDATION

Form 980-PF (2019) 27-1420373 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
*1 a If the foundation has received a ruling or determination letter that it Is a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling »
b Chack box to indicate whather the fourtahon is a private operating foundation described in section [:] 4942())(3) or [:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum \{a) 2019 {b) 2018 {c) 2017 (d) 2016 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a R

¢ Qualfying distnibutions from Part XII,
line 4, for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
axempt activities

e Qualifying distributions madse directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complets 33, b, or ¢ for the
alternative test relied upon;
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6, for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(in)

(3) Largest amount of support from
an exempt organization

AN

AN

N

AN

N

N

4) Gross investment income
| Part XV ] Supplementary Information (Complete this part only if

at any time during the year-see instructions.)

the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation bsfore the close of any tax

year (but only if they have contnibuted more than $5,000). (See sectron 507(d)(2).)

SEE STATEMENT 12

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> |X| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicrted requests for funds. if
the foundation makes gifts, grants, etc., to individuals or organizations under other condthons, complete items 2a, b, ¢, and d.

a The name, address, and telephons number or email address of the psrson to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submission deadlines;

d Any restrictions or iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

923601 12-17-19

Form 990-PF (2019)




SAHSEN FOUNDATION

Form 990-PF (2019) 27-1420373  Page 11
ﬁ’art XV | Supplementary Information (.ontnued) /
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If racipient i1s an individual,
show any refationship to Four;gatlotn Purposs of grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor racipient
& Paid during the year
\
VANGUARD CHARITABLE ENDOWMENT PROGRAM  NONE PC: 509(A)(1) [ENERAL OPERATING AND ,
PO BOX 55766 EUPPORT
BOSTON, MA 02205 \ 1,880,220,
Total . > 3a 1,880,220,
b Approved for future payment
NONE
Total > 3b 0

923611 12-17-19

Form 990-PF (2019)



Form 980-PF (2019) SAHSEN FOUNDATION

27-1420373  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service ravenue;
a

Unrelated business income

Excluded by section 512, 513, or 514

Bus(ﬁl)ess ®)
coda Amount

e, (@)
o Amount

(e)
Related or exampt
function iIncome

b
c
d
e

1

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash
investments
Dividends and interest from securities

Net rental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
8 Net rental incoms or (loss) from personal
property

Other investment income

Gain or (loss) from sales of assets other
than inventory L

9 Net incoms or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

W N

[ 0 -

@ ~

14 580.

14 516,526.

18 717,391.

a
b
¢
d

12 Subtotal. Add columns (b), (d), and (e) .
13 Total. Add ine 12, columns (b}, (d), and (8) _
(See workshest in kine 13 instructions to verify calculations.)

1,234,497.

o.

13

1,234,497.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposss).

N/A

923621 12-17-19

*Form 980-PF (2019)



Form 990-PF (2019)

SAHSEN FOUNDATION

27-1420373  Page 13

[Part XVil |

Exempt Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizatiens) or in section 527, relating to pohtical organizations?

a Transfers from the reparting foundation to a noncharitable exempt organization of:

(1) Cash

(2) Other assets

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
{2) Purchases of assets from a nancharitable exempt organization
(3) Rental of faciities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees
{6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above I1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transactien or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

1a{1)

1a(2)

1b{1)

1b(2)

1b(3)

1b{4)

 1b(5)

1b(6)

b B Bl ol bl C T Ead |

1c

{a)Lmeno

{b) Amount invoived

(c) Name of noncharitable exempt organization

{d) Description of transters, transactons, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrnbed

in saction 501(c) (other than section 501(c)(3)) or 1n section 527?
b_If "Yes," complete the following schedule.

Yes [X] No

- f,
Slgn andbehe i1s true, gormrect, and
Here

{a) Name of orgamzahon (b) Type of organization {¢) Description of relationship
N/A
Under penaltes of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge m ‘

shown below? See instr

lete Declaragon of preparer (other than taxpayer) is based on TI information of which preparer has any knowledge return with the preparer

IW%

W0 } PRESIDENT [X] Yes No

Slgnature of officer or trusted Datel Title
Print/Type preparer's name Preparer's signature Date Check it | PTIN
JENNIFER BECKER self- amployed
Paid HARRIS JENNIFER BECKER HARRIS | 4/13/20 P00183358
Preparer [¢msname » CLARK NUBER, PS FrmsEIN > 91-1194016
Use Only

Fim's address > 10900 NE 4TH STREET, SUITE 1400
BELLEVUE, WA 98004

Phonano. 425-454-4919

923622 12-17-19

Form 990-PF (2019)




Schedule B | Scﬁedule of Contributors OMB No_1545-0047

(Form 990, 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 0 1 9

or 980-PF) . . .
Dep ntof the Treasury P> Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the organization Employer identification number
SAHSEN FOUNDATION 27-1420373

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) {enter number) organmizatton

[:, 4947(a)(1) nonexempt charitable trust not treated as a pnvate foundation
[:] 527 political organization

Form 990-PF [E 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

[:] 501(c)(3) taxable pnvate foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

@ For an organization fiing Form 990, 990-EZ, or 990-PF that received, dunng the year, contributions totaling $5,000 or more {in money or
property) from any one contnbutor Complete Parts | and I Ses instructions for determining a contnbutor’s total contributions

Special Rules

[:l For an organization described in section 501(c)(3) fiing Form 990 or 980-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi}, that checked Schedule A (Form 930 or 980-E2), Part Il, line 13, 164, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of {1) $5,000, or {2) 2% of the amount on () Form 990, Part VIli, line 1h;
or (i) Form 980-EZ, ine 1 Complete Parts { and Il

I:I For an organization descnibed in section 501(c)(7), (8), or (10) fillng Form 930 or 990-EZ that received from any one contrbutor, during the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or for the
prevention of cruelty to children or animals Complets Parts |, Ii, and i

E] For an organization descnbed in section 501(c)(7), (8), or (10) fillng Form 990 or 980-EZ that received from any one contnbutor, during the
year, contnbutions gxcluswely for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 [f this box
1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, charitable, etc ,
purpose Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexcluswely
religious, chantable, etc , contnbutions totaling $5,000 or more during the year > 3

Caution: An organization that 1sn’t coverad by the General Rule and/or the Special Rules dossn't file Schedule B (Form 990, 990-EZ, or 930-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the mstructions for Form 890, 880-EZ, or 880-PF. Schedule B (Form 890, 890-EZ, or 890-PF) (2010)

923451 11-06-19



Schedule B (Form 980, 990-EZ, or 930-PF) (2019)

Name of organization

Page 2

SAHSEN FOUNDATION

Employer identification number

Contributors (see Instructions) Use duplicate copies of Part | if additional space 1s needed

27-1420373

(a)
No.

()
Name, address, and ZIP + 4

(c)

Total contributions

(d)

1

BRYAN AND CHRISTINE WHITE

1420 5TH AVENUE, SUITE 4100

$ 4,055,648.

Type of contribution

Person @
Payroll ]

SEATTLE, WA 98103

Noncash [X]
(Complete Part II for
noncash contnbutions )

(a)

No.

(b)

Name, address, and ZiP + 4

(c)
Total contributions

(@)

Type of contribution

Person |:]
Payroll 1

Noncash [ ]
(Complete Part Ii for
noncash contrnibutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)

Type of contribution

Person D
Payroll E]
Noncash [:]

(Complete Part Il for
noncash contrnbutions )

(a)
No.

{b)
Name, address, and ZIP + 4

(c)
Total contributions

- (d)

Type of contribution

Person |:]
Payroll ‘__—]
Noncash [ |

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)

Type of conftribution

Person D
Payroll 7
Noncash [ |

(Complete Part Il for
noncash contrnibutions }

{a)
No.

()
Namoe, address, and ZIP + 4

{c)
Total contributions

{d)
Type of contribution

Person :]

Payroll |:|
Noncash [ ]

(Complete Part it for
noncash contributions )

Schedule B (Form 890, 880-EZ, or 890-PF) (2019)

923452 11-06-19




Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 3

Name of organization

SAHSEN FOUNDATION

Employer identification number

27-1420373
Noncash Property (ses instructions) Use duplicate copies of Part Il if additional space 1s needed
¥
(a)
(c)

No.

from Description of ®) h B FMV (or estimate) Dat d wed
o escription of noncash property given (See Instructions ) ate receiv

PUBLICLY TRADED SBECURITIES AND PRIVATE COMPANY STOCK
1
$ 4,055,648. 05/05/19
(a)
(c)

No. (b) . )
from Description of noncash property given FMV (or estimata) Date received
Part | (See instructions )

$

(a)

{c)

No.

o o {b) . FMV (or estimate) () .
from Description of noncash property given Date received
Part! (See Instructions )

$

(a)

()
No.

° . i ) FMV (or estimate) (@
from Description of noncash property given Date received
Part| (See instructions )

(a)
(c)
No.

o, o (b) . FMV (or estimate) @ .
from Description of noncash property given Date received
Part | (See instructions.)

(a)
(c)
No. (b) , (@)
from Description of noncash property given FMV (or estimate) Date received
Part| (See Instructions )

923453 11-06-19

Schedule B (Form 890, 980-EZ, or 880-PF) (2010)



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 4

Name of organization

SAHSEN FOUNDATION

Employer identification number

27-1420373

—Plart m I Exclusively religious, charitable, etc., contributions to organizations described i section 501(c)7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complste columns (a) through (e) and the following Ime entry For organizations

completing Part 1], enter the total of exclusively religious, chantable, etc , contnbutions of $1,000 or less for the year (Entsr thisinfo onca ) > $

Use duplicate copies of Part il if additional space is needed

(a) No.
gorltn' {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l!’rorrlnl (b) Purpose of gift {c) Use of gift ‘ {d) Description of how gift is held
a
(e) Transfer of gift ,
Transferee’s name, address, and Z1P + 4 Relationship of transferor to transferee
(a) No.
gorltnl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
4
(e) Transfer of gift
Transferee’s name, address, and Z1P + 4 Relationship of transferor to transferee
(a) No.
gor'a (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and Z1P + 4 Relationship of transferor to transferee

923454 11-06-19

Schedule B (Form 980, 890-EZ, or 880-PF) (2019)



SAHSEN FOUNDATION

27-1420373

FORM 990-PF LEGAL FEES STATEMENT 1
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 510. 51. 459.
TO FM 990-PF, PG 1, LN 16A 510. 51. 459.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 6,530. 653. 5,877.
TO FORM 990-PF, PG 1, LN 16B 6,530. 653. 5,8717.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 81,845. 0. 0.
TO FORM 990-PF, PG 1, LN 18 81,845. 0. 0.
9
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SUBSCRIPTION EXPENSE 185. 0. 185.
ANNUAL MAINTENANCE FEE 188. 188. 0.
LICENSE EXPENSE 25, 0. 25.
TO FORM 990-PF, PG 1, LN 23 398. 188. 210.
STATEMENT(S) 1, 2, 3, 4



SAHSEN FOUNDATION -

27-1420373

FORM 990-PF CORPORATE STOCK

STATEMENT 5

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
1,000 SHS SPDR S&P 500 ETF 321,860. 321,860.
12,448 SHS ROCKET PHARMACEUTICALS 283,316. 283,316.
167,872 SHARES ISHARES MSCI ACWI ETF 13,303,856. 13,303,856.
TOTAL TO FORM 990-PF, PART II, LINE 10B 13,909,032. 13,909,032.
FORM 990-PF CORPORATE BONDS STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
63,529 SHARES ISHARES CORE US AGG BOND ETF 7,138,754. 7,138,754.
TOTAL TO FORM 990-PF, PART II, LINE 10C 7,138,754. 7,138,754.
FORM $90-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CITADEL 1108 FMV 12,087,4595. 12,087,495.
QUELLOS 1004 FMV 9,117,850. 9,117,850.
VRGOF 1804 FMV 1,337,967. 1,337,967.
VOLOF 1910 FMV 1,271,664. 1,271,664.
ILLUMIO 1704 FMV 2,000,000. 2,000,000.
PVP 1805 FMV 112,000. 112,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 25,926,976. 25,926,976.

FORM 990-PF OTHER ASSETS

STATEMENT 8

BEGINNING OF
DESCRIPTION

END OF YEAR

FAIR MARKET

PROGRAM RELATED INVESTMENT -
ROIVANT SCIENCES LTD

TO FORM 990-PF, PART II, LINE 15

YR BOOK VALUE BOOK VALUE VALUE
19,741,953. 27,570,661. 27,570,661.
19,741,953. 27,570,661. 27,570,661.

STATEMENT(S) 5, 6, 7,



SAHSEN FOUNDATION S 27-1420373

EORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 9
QUALIFYING DISTRIBUTION STATEMENT

EXPLANATION

DURING THE 2019 TAX YEAR, THE SAHSEN FOUNDATION DISTRIBUTED $1,880,220 TO
A DONOR ADVISED FUND AS A QUALIFYING DISTRIBUTION.

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 10
SECTION 170(C)(2)(B) STATEMENT

EXPLANATION

_THE DISTRIBUTION WILL BE USED TO SUPPORT 509 (A)(1l) AND 509(A)(2) PUBLICLY
SUPPORTED ORGANIZATIONS TO ACCOMPLISH THEIR MISSIONS UNDER 170(C)(2)(B).

STATEMENT(S) 9, 10



SAHSEN FOUNDATION : ' 27-1420373

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 11
PART VII-B, LINE 5C

GRANTEE'S NAME

ROIVANT SCIENCES LTD.

GRANTEE'S ADDRESS

\

20-22 BEDFORD ROW
LONDON, UNITED KINGDOM, WC1l RJS

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

200,015. 11/15/18 200,015.

PURPOSE OF GRANT

DIRECT EQUITY PRI - AN INVESTMENT IN ROIVANT SCIENCES LTD. IS MAINTAINED BY
THE FOUNDATION EFFECTIVE MARCH 2017. THIS INVESTMENT ALIGNS SQUARELY WITH
ONE OF THE FIVE MAJOR PROGRAM ARMS OF THE FOUNDATION: BELIEF THAT RESEARCH
AND DEVELOPMENT OF LIFE SCIENCE KNOWLEDGE HOLDS THE PROMISE TO
SUBSTANTIALLY IMPROVE THE LIVES OF ALL INDIVIDUALS. THE GRANT WAS MADE IN A
PRIOR PERIOD. NO CURRENT YEAR GRANTS WERE MADE.

DATES OF REPORTS BY GRANTEE

12/31/2018 AND 12/31/2019

ANY DIVERSION BY GRANTEE

NO

STATEMENT(S) 11



SAHSEN FOUNDATION

27-1420373

FORM 990-PF

PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT 12

NAME OF MANAGER

CHRISTINE WHITE
BRYAN WHITE

GENERAL EXPLANATION

STATEMENT 13

FORM/LINE IDENTIFIER

PART VII-A LINE 5A(4) AND C

EXPLANATION:

7/

THE GRANT NOTED WAS MADE IN A PRIOR PERIOD FOR A DIRECT EQUITY PROGRAM
RELATED INVESTMENT. NO CURRENT YEAR GRANTS WERE MADE TO THE PROGRAM

RELATED INVESTMENT.

STATEMENT(S) 12,

13



