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| n

Return of Private Foundation ) 3o ‘5‘5*"""
Form 990"PF or Section 4947(a){1) Trust Treated as Private Foundation 2
Department of the Treasury » Do not enter _social security number.s on this form as it may be_made pl!blic.
Intemal Revenue*Service P Go to www.irs.gov/Form880PF for instructions and the latest information.
For calendar year 2019 or tax year beginning , and ending
Name.of foundation A Employer identification number
arbell Charitable Trust
« Margaret M. Rhinelander, Trustee 26-6773340
Number and strest (or P O box ber if mail 1s not de d to strest address) Room/sulte |8 Te|eph0ne number w
15 Pleasant Street (603) 430 2958
City or town, state or province, country, and ZIP or foreign postal code C itoxomp is panding, check here >L_]
Portsmouth, NH 03801
G Check all that apply: L__| nitial return LI Intial return of a former public charity D 1. Foreign orgamizations, check here PI__—'
Final return |__—] Amended return
[ Address change [_] Name change 2. B e e e st gy [
0 H_Check type of organization: | X Section 501(c)(3) exempt private foundation O/b E !f private foundation status was terminated
3 [ section 4947(a)(1) nonexempt chardable trust (] Other taxable private foundation under section 507(b)(1)(A), check here }l:]
— | Falr market value of all assets atend of year | J Accounting method: [ X[ Cash  |_J Accrual F Ifthe foundation 1s 1n a 60-month termmation
— (tromPartll, col. (c), line 16) [ other (specify) under section 507(b)(1)(B), check here PD
N [ 3,688,568 .|(Part), column (d), must be on cash basis.)
: | parti} Analysls (:: uR:\::enue and E):g)eg)siig)(d) may nat eg(ap)el;t‘g\égnpu; %r:)% s (b) N?:‘ gg;::unent (c) Alg]ct:’s,:sg net h!&?i%;g?g%%‘ﬁ
L 1 Contributions, glfts, grants, etc., recelved S L e TR Ayt R
~— 2 Gheck > it 2 toundation s not requived to 3tach Seh B PRI S o W
< 3 and temporary
= ash lnvastmanls .. ... = ,_.‘
4 Dwidends and interest from secuntles .. ’ ’ ’ " D | Y Py

§a Gross rents

b Net rental income or (toss)

NET \JLWtD

6a Net gan or (loss) from sale of assets notonline 10 |
PRSI 228,866

7 Capital gain net income (from Part IV, line 2)

8 Net short-term capital gain

9 Income modifications .

Gross sales less returns
102 and aliowances

n

b Less* Cost of goods sold
¢ Gross profit or (loss)
11 Otherimcome . .. . ... .. ..
12 Total. Add lines 1 through 11 .. .
13 Compensation of officers, directors, trustees, ete.
14 Other employee salaries and wages
15 Pension plans, employee benefits

201 })(OQCSS 4S 0

8l16aLegalfees .. . Stmt 1 806. 0. 0. 806.
&| b Accounting fees _ .Stmt 2 2,425, 1,213. 1,213. 1,212,
o5| ¢ Otherprofessionalfees = Stmt 3 9,168. 4,584, 4,584. 4,584.
2117 Interest = .. . N
o3 Bl18 Taxes | ... Stmt 4 4971, 304. 304. 0.
< 2119 Depreciation and depletion . .~ R
°<: E 20 Occupancy
- < |21 Travel, conferences, and meetings
[ ) E 22 Printing and publications =
N ) Di23 Otherexpenses _ .. . . . Stmt 5 34,896. 0. 0. 34,896.
€&~ |24 Total operating and administrative
€ - & expenses. Add lines 13 through 23 ) 63,286. 7,651, 20,051. 55,448.
U ) Ol25 Contributions, gifts, grantspaid ) 2,500.f: " ... | R 2,500.
' o 26 Total expenses and disbursements.
LB Addlines 24and25 . . . 65,786. 7,651, 20,051. 57,948.
‘N 27 Subtract ine 26 from hine 12; :
' ‘ ! 3 Excess of over exp and disbur <21,074.>
- b Net Investment income ¢ negauve, enter -0 37,061.
¢ Adjusted net income (f negatie, enter -0-) ) 17,145.
923501 12-17-19  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)
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Forrn 990-PF (2019)

Tarbell Charitable Trust
Margaret M. Rhinelander,

Trustee

26-6773340

Page 2

B alance Sheets Attached schedules and amounts n the descnptmn

Beginning of year

End of year

calumn should be for end-of yearamounts only

(2) Book Value

(b) Book Value

{c) Farr Market Value

Assets

!

3

8
9

"

12
13
14

15
16

2.

10a Investments - U.S. and state govenment obllganons
b Investments - corporate stock
¢ Investments - corporate bonds _

Cash - non-interest-bearing

Savings and temporary cash mvestments

40,625.

26,166.

26,166.

Accounts receivable p-
Less: allowance for doubtful accounts P

Pledges receivable p-
Less: allowance for doubtful accounts -

Grants receivable

Receivables due from officers, dlrectors trustees and other
disqualified persons

Other notes and loans recelvable . >
Less: allowance for doubtful accounts p»-

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - [and, bulldings, and equipment basls

>
>

Less accumulated depreciabon

Investments - mortgage loans

Investments - other . Stmt 6

Land, buildings, and equipment: basis p»
Less accumulated depreqiabon | | P

1,279,385,

1,449,402.

e

1,449,402,

Other assets (describep» Artwork

—

2,213,000.

2,213,000.

2,213,000.

Total assets (to be completed by ali filers - see the
instructions. Also, see page 1, tem {)

3,533,010,

3,688,568.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

3,688, 568

Grants payable

Deferred revenue = . . .

Loans from officers, d , and other disq p

Mortgages and other notes payable

Other habitities (describe P )

Total liabllitles (add lines 17 through 22)

Net Assets or Fund Balances

24
25

26
27
28
29

30

Foundations that follow FASB ASC 958, check here » [
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here -
and complete lines 26 through 30.
Capital stock, trust principal, or current funds _

3,533,010.

3,709,642.

Paid-in or capital surplus, or land, bldg., and equipment lund

0.

0.

Retained earnings, accumulated income, endowment, or other funds

0.

<21,074.

A4

Total net assets or fund balances

3,533,010,

3,688,568.

Total liabilities and net assets/fund balances . .. .. ..

3,533,010.

3,688,568,

[Part ] Analysis of Changes in Net Assets or Fund Balances

1

D oo N

Total net assets or fund balances at beginning of year - Part Hl, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in ine 2 (ltemlze) > Change in unrealized ga ins
Add lines 1,2,and 3

Decreases not included in line 2 (nem'lze) >

3,533,010,

<21,074.>

176,632.

3,688,568,

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 29

DN | WD IN | —a

3,688,568,

923511 12-17-19
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Tarbell Charitable Trust

Form 990-PF (2019) Margaret M.

Rhinelander, Trustee

26-6773340 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment income

*(a) List and describe the kind(s) of property sold (for example, real estate,

QLT

How acqmred

(c) Date acquired (d) Date sold

. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) - D‘:,?atf‘gﬁ (mo., day, yr.) (mo., day, yr.)
1a Publicly Traded Securities
b Capital Gains Dividends
~c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g)}
a 219,668. 221,350, <1,682.>
b 9,198. 9,198.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
; .. (k), but not less than -0-) or
. () Adjusted basls (k) Excess of col. (i) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a <1,682.>
b 9,198.
c
d
e
If gam, also enter in Part I, line 7
2 Capital gain netincome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 7.516.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If {loss), enter -0-in Part |, line 8 . 3 0.
PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional uco by domestic privato foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was tho foundation liablo for tho coction 4942 tax on tho distributable amount of any year in the base period? . D Yes IX] No
If "Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
1) (b) (©) VN (.| -
Calendar yfa",sfo',’?;x“’ge%‘iageg.nmng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. ([t),'jc' ‘Ji\‘,’.‘(’,{;%"b;a‘c'g., (©)
2018 49,478. 1,393,509. .035506
2017 43,927. 1,371,222, .032035
2016 52,475. 1,290,386, .040666
2015 76,777. 1,359,046. .056493
2014 25,184. 1,368,006, .018409
2 Totaloflne 1, column{d) . . L L L 2 .183109
3 Averago distribution ratio for the 5-year ba 8 porind - divide the total on lino 2 by 5.0, or by tho numbeor of years
the foundation has been in existence if less than 5 years 3 .036622
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 1,394,179.
§ Multiply ine 4 by line 3 5 51,058.
6 Enter 1% of net investment income (1% of Part |, ling 27b) 6 371.
7 Add ines 5and 6 7 51,429.
8 Enter qualifying distributions from Part XII, line 4 8 57,948.

If ine 8 is equal to or greater than line 7, check the box in Part VI, Ime 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19
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12200406 793251 76820-227
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Tarbell Charitable Trust

Form 990-PF (2019) Margaret M. Rhinelander, Trustee

26-6773340

Page 4

| Part /] J] Excise Tax Based on Investment iIncome {Section 4940(a), 4940{b), 4940(e), or 4948 - see instructions)

1a Exempt eperating foundations described in section 4940(d)(2), check here B> L__| and enter “N/A® on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» [ X and enter 1% 1 371.
of Part|, line 27b X i e .
© All other domestic foundations cntcr 2% of Imo "7b. Exempt torcign orgamzcmon ontor 1% of Part |, ine 12, col. (b) U -
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lnes 1and 2 S . . 3 371.
4 Subtille A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on lnvestment income. Subtract line 4 from fine 3. If zero or less, enter -0- 5 371.
6 Credits/Payments; . . '
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 213.1" S N
b Exempt foreign organizations - tax withheld atsource 6b 0.] -] : s
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.] S ' L
d Backup withholding erroneously withheld 6d 0.] - et
7 Total credits and payments. Add lines 6a through 6d 7 213.
8 Enter any penalty for underpayment of estimated tax. Check here ‘:] lf Form 2220 1S attached 8 0.
Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed o | 9 158.
10 Overpayment. If ine 7 is more than the tota! of lines 5 and 8, enter the amount overpaid . 10
11_Enter the amount of line 10 to be: Credited to 2020 estimated tax P> Refundedp> | 11
| Part, VII-A‘] Statements Regardmg Activities
1a During the tax year, did the founidation attempt to intluence any national, stats, or local lsglslation or did it particlpate or ntervana in  [Yes| Ne
any political campaign? _ . 1a X
b Did it spend more than $100 during the year (enher dlrectly or mdlrectly) for polmcal purposes" See the mstruct:ons for the dehnmon . 1b X
If the answer 1S “Yes" fo 1a or 1b, attach a detailed description of the activities and copies of any materials published or o o o ] ’
distributed by the foundation in connection with the activities. C KRR
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year .:'l E ‘ L
(1) On the foundation. - $ 0. (2) Onfoundation managers. > $ 0. o S O
e Enter the reimbursement (if any) pald by the foundation during the year for political expenditure tax imposed on foundation :‘-.‘ ' “ '
managers. - $ . il I R
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities. B N
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or wf '
bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ] 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contractlon durmg the year? 5 X
If Yes," attach the statement required by General Instruction T. T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: : \
® By language in the governing nstrument, or L
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law .
remain in the governing instrument? A . (] X
7 Did the foundation have at least $5,000 in assets at any tlme durmg the year? If “Yes complete Part I, col. (c), and Part XV 71X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P
NH
b If the answer is “Yes* to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General (or designate)
of each state as required by General Instruction G?1f "No," attach explanation o X gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(1)(3) or 4942(1)(5) for calendar o
year 2019 or the tax year beginming in 20197 See the instructions for Part XIV. If "Yes,” complete Part XiV i 9 X
10 Did any persons become substantial contributors during the tax year? it "ves," attach a scheduta Iisting therr names and addrasses 10 X

923531 12-17-19
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Form 990-PF (2019)
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Tarbell Charitable Trust
Form 990-PF (2019) Margaret M. Rhinelander, Trustee 26-6773340 Page 5
| Part VII-A | Statements Regarding Activities (continuca)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
saction 512(b)(13)? If "Yes," attach schedule. See instructions |~ _ 11 X
12 Did the foundation make a distribution to a donor advised fund over which the tuundatlon ora dlsqualmed person had advrsory pnvnleges?
. It “Yes," attach statement. See instructions . e . L . o L . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . B3] X
Website address p» N/A
14 Thebooksareincareof p P1lscataqua Savings Bank Telephone no.p> (603) 430-2958
Locatedat » 15 Pleasant Street, Portsmouth, NH 2iPp+4 p03801
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - check here . . U L1
and enter the amount of tax-exempt interest received or accrued during the year ] »| 15 ] N/A
16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? R 16 X
See the instructions for exceptions and filing requirements for FmCEN Form 114 It 'Yes enter the name of the FRRE DY
foreign country P> L H
[Part VIizB | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. = :]Yes| No
1a During the year, did the foundation (either directly or indirectly): ! £
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . .. . |:] Yes L—X] No
(2) Borrow money from, land money to, or otherwise extend credit to (or accept it from)
a disqualfied person? L D Yes IE No
(3) Furnish goods, services, or facrlltles to (or accept them trom) a dlsqualmed person? e X |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? L. . @ Yes (] No
(8) Transfer any income or assets to a disquahfied person (or make any of either avarlable
for the benefit or use of a disqualified person)?_ i . [:} Yes @ No
(6) Agree to pay money or property to a government oﬁrcuat? (Exceptlon Check "No
if the foundation agreed to make a grant to or to employ the official for a period after
terrination of government service, If terminating within 90 days.) . . I:I Yes IZ] No
b It any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualy under the exceptlons descrlbed in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions X o,
Organizations relying on a current notice regarding disaster assistance, check here = . e >[:I
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2019? .
2 Taxes on failure to distribute income (section 4942) (does not apply tor years the foundatlon was a private operatmg foundatron
defined in section 4942())(3) or 4942(j)(5)):
a Atthe end of tax year 2019, did the foundation have any undistributed income (Part XilI, lines i
6d and 6e) for tax year(s) beginning before 2019? i L X D Yes No ) B ]
If “Yes," list the years P> . , . R
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (refating to incorrect L
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to al years hsted, answer "No" and attach ‘. |

statement - see instructions.) .. ... ..N/A |
¢ If the provisions of section 4942(a)(2) are belng appllad to any of the years I|sted n 2a Ilst the years here T
> , ) ,
3a Did the foundation hotd more than a 2% direct or indirect interest in any business enterprise at any time e .
duning the year? . o [ Yes X o 1"

b If "Yes," did it have excess busmess holdmgs n 2019 asa result of (1)any purchase by the toundatlon or drsqualmed persons after
May 26, 19689; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,

Schedule G, to determine if the foundation had excess business holdings in 2019.) L. . X N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes’ . i 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jsopardize its chanitable purpose that B .
had not been removed from jeopardy before the first day of the tax year beginning in 20197 . .. . e e e e e ... 4b X

Form 990-PF (2019)

923541 12-17-19
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. Tarbell Charitable Trust

Form 990-PF (2019) Margaret M. Rhinelander, Trustee 26-6773340 Pages
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During.the year, did the foundation pay or incur any amount to; Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4845(e))? .~ . . . |:] Yes No .
. {2) Influence the outcome of any specific public election {see section 4955); or to carry on, directly or mdlrectly, s
« any voter registration drive? . L . o |:] Yes @ No -1,
{3) Provide a grant to an individual for travel, study, or other similar purpuses7 . i i |:] Yes No v
. (4) Provide a grant to an organization other than a charitable, etc., organization described in sect:on s . .
4945(d)(4)(A)? See instructions oo Eves Xno | 4 i e
(5) Provide for any purpose other than religious, chamable sclemlf ic, merary, or educatmnal purposes ortor R I B
the prevention of cruelty to children or animals? T |:| Yes - No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons descnbed in Regulatlons
section 53.4945 or 1n a current notice regarding disaster assistance? See instructions . . N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here . . Pl:] o 1 -
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because n mamtalned i 0. [
expenditure responsibility for the grant? .. o.o.oN/A 0 [Cves [T wo N K
If “Yes," attach the statement required by Regulations sectlon 53 4945 5(d) L y
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on : “‘:; T
apersonal benefit contract? = . R L D Yes @ No | IR
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . R L X
1 “Yes" to 6b, file Form 8870. A N
7a Atany time during the tax yoar, was the foundation a party to a prohibited tax shelter transaction? L . l__—l Yoo m [P OO Y
b If"Yos," did tho foundation roceive any procoods or havo any net income attributablo to the trancaction? .. . . . .. . N/A |
& is the foundation subject to the section 4950 tax on payment(s) of mora than $1,000,000 in remuneration or = ‘ . T

excess parachute payment(s) during the year? .. . L. |:| Yes [X] No
| Part-VIll . I Information About Officers, Dlrectors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 Listall officers, directors, trustees, and foundation managers and their compensation.
$b) Title, and average (c) Compensation | (d) contabutonsta (e) Expense

e Name an adrss U et | Cimers | "SR] T
Margaret M. Rhinelander Trustee
15 Pleasant Street
Portsmouth, NH 03801 10.00 15,500. 0. 0.

2 Compensation of five highest-paid employees (other than these included on line 1). If none, enter "NONE."

{b) Title, and average (d) contnbutons to ((,e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation '“‘Vg,{f,ed";,gg‘;'d“"‘ account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 e e eee e .. L R . > I 0

Form 990-PF (2019)

923551 12-17-19
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Tarbell Charitable Trust
Form 990-PF (2019) Margaret M. Rhinelander, Trustee 26-6773340  Page7

| Part VIIL, | Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continued)

3 Five highest-pald independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services .. e e e oo . . . . > 0
[PartiX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable actvities during the tax year. Include relevant statistical information such as the Expenses

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1Preservation and public exhibition of the artwork owned by
the charitable trust at appropriate museums, colleges, or

simllar institutions. 57,948.

—‘—#2—

— = _ e o

| Part IX:B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments, See instructions.
3

Total. Add lines 1 through3 .. ... . s L e . 0.
Form 990-PF (2019)

923561 12-17-19
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Tarbell Charitable Trust
Form 990-PF (2018) Margaret M. Rhinelander, Trustee

26-6773340  Page8

.Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions )

1. Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities
b Average of monthly cash balances
~¢ Fair market value of all other assets
d Total(add lines 1a, b, and ¢)
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) = | L . I 1e |

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from hine 1d

Cash deemed held for charitable achvmes Enter 1 1/2% of hne 3 (for greater amount see mstructlons)
Net value of nancharitable-use assets. Subtract tine 4 from line 3. Enter here and on PartV, line 4
Minimum Investment return. Enter 5% of line 5

DA WN

1a 1,385,686.
1b 29,724,
1c

1d 1,415,410.
2 0.
3 1,415,410.
4 21,231.
5 1,394,179.
6 69,709.

| Part XI | Distributable Amount (see mstructlons) (Sechon 4942(1)(3)and (1)(5) pnvate operahng foundahons and certain

foreign orgamizations, check here p [X] and do not complete this part)

1 Minimum vestment return from Part X, line 6 .. . 1 /
2a Tax on nvestment income for 2019 from Part Vi, line 5 .. 2a T

b Income tax for 2019. (This does not include the tax from Part VI. ) o . 2b -

¢ Add lines 2a and 2b e . 2c
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 . 3 /
4 = Recoveries of amounts treated as quaniying aistrioutions . — - — - . . . —=— | 4 {7 - T ==
5 Add lines 3and 4 s
6 Deduction from distributable amount (see |nstruchons) i . 71 6
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll Ilne 1 .. / 7
[Part XiT] Qualifying Distributions (see instructions) —
1 Amounts paid (including administrative expensos) to accomplish charitable, etc., purposes: )

a Expenses, contributions, gits, etc. - total from Part [, column (d), line 26 1a 57,948.

b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts pald to acquire assets used (or held for use) directly In carrylng out charltable etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the: Y

a Suitabilily test (prior IRS approval required) . 3a

b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV line. 8 and Part X, ling 4 4 57,948.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Partl, line 27b . 5 371.

6 Adjusted qualifying distributions. Subtract ine 5 from ned 6 57,5717.

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculahng whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-19
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Form 990-PF (2019)

Page 9

Part Xlli | Undistributed Income (see instructions) N/A

1 Distributable amount for 2019 from Part XI,
- lne7 e
2 Undistibuted income, if any, as of the end of 2019°
a Enter amount for 2018 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2019;
aFrom 2014

(a) {b)

c)
2018

Corpus Years prior to 2018

bFrom 2015

¢ From 2016

dFrom 2017

eFrom 2018

t Total of lines 3a through e .
4 Qualifying distributions for 2019 from
Part XII, line 4: - $

aApplied to 2018, but not more than line 2a
b Applied to undistributed income of prior
== = years (Eiection requirea - see inswucitons)
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2019 distributable amount
e Remaining amount distributed out of corpus

§ Excess distnbutions carryover appliad to 2019
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
Indicated below;

@ Corpus. Add lines 3f, 4c, and 4e Subtractling 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions L
e Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistnbuted income for 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2020 s
7 Amounts treated as distributions mif of
corpus to satisfy requirements u{posed by
section 170(b)(1)(F) or 49?(9)(3) (Election
may be required - see instfuctions) =
8 Excess distributions ¢ {yover from 2014
not applied on Iin?é line? .. ... ..
9 Excess distributjons carryover to 2020.
Subtract lines,7 and 8 from line 62
10 Analysis of line 9;

a Exces?t m 2015
b Excess from 2016

¢ Expéss from 2017 _

d Excess from 2018
7

e Excess from 2019 .

923581 12-17-19
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Tarbell Charitable Trust

Form 990-PF (2019)

Margaret M. Rhinelander, Trustee

26-67

73340  Page 10

| Part XIV. | Private Operating Foundations (see nstructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
_foundation, and the ruling is effective for 2019, enter the date of the ruling

b (fheck box te indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
- income from Part | or the mimimum
Investment return from Part X for
each year hsted
b 85%oflne2a _ . o
¢ Qualifying distributions from Part XI,
line 4, for each year hsted
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities _ . .
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of allassets = .

(2) Value of assets qualifying

under section 4942(j)(3)(B)(1) ~
b "Endowment’ alternative test - enter

2/3 of minimum investment return

shown in Part X, line 6, for each year

hsted e

¢ "Support” alternative test - enter;

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securtties loans (section
512(a)(5)), or royalties) _.

(2) Support from generat public
and 5 or more exempt

organizations as provided in
section 4942(j)(3)(B)(ii} . .

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

>

08/03/09

4942()(3) or [T 4942(j(5)

Tax year

Prior 3 years

(22679

(6)2078

{c12017

(@206

(e) Total

17,145.

23,794.

14,680.

26,962.

82,581.

14,573.

20,225.

12,478.

22,918.

70,194.

57,948.

49,865.

43,927,

52,475.

204,215.

0.

0.

0.

0.

57,948.

43,927.

52,475.

204,215,

3,599,040.

3,308,632,

14,115,140.

N

~
N
fod
[#3]
=]
(=]
(]
.

662,000,

~
)

8,641,000,

46,450.

45,707,

43,013,

181,643.

0.

0.

00

| Part XV | Supplcmentary Information (Complcte this part only
at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [Z] if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:;

b The form in which applications should be submitted and information and materials they should includo:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

923601 12-17-19

12200406 793251 76820-227
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Tarbell Charitable Trust
Form 990-PF (2019) Margaret M. Rhinelander, Trustee 26-6773340 Page 11
|Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, X
© . show any relationship to Fotl:_il}daht;n PUfDOSE%Y rant or Amount
Name and address (home or busin any foundation manager Sigius 0 contribution
e and address ( or business) or substantial contributor reciplent
- a Paid during the year
Groton Public Library klone GOV To support the
99 Main Street bregservation and
Groton, MA 01450 pxhibition of the art
pbf Edmund C, Tarbell 1,000,
Hood Museum of Art None PC To support the
6 E, Wheelock Street preservation and
Hanover, NH 03755 exhibition of the art
of Edmund C. Tarbell 500,
New Castle Public Library pone GOV To support the
~ememmr: 301 Wentworth Road & & 2D o = A s ome - cmED eIFS - . cm o2 ppgdecvation and = em DD S mmad D
New Castle, NH 03854 pxhibition of the art
pof Edmund C, Tarbell 500,
Portsmouth Historical Society None PC To support the
10 Middle Street preservation and
Portsmouth, NH 03801 pxhibition of the art
pf Edmund C. Tarbell 500.
Total . e s e e e e e i e e . . . > 32 2,500,
b Approved for future payment
None
Total ... ... . A L . e e e e e .. .. > 3b 0.
Form 990-PF (2019)
923611 12-17-19
11

12330409 793251 76820-227 2019.03031 Tarbell Charitable Trust Ma 76820-21



Tarbell Charitable Trust
Margaret M. Rhinelander, Trustee

Form 990-PF (2019)

26-6773340 Page12

Part XVi-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
. a

Unrelated business income

Excluded by section 5§12, 513, or 514

(a)
Business
code

(b)

Amount

{c
Exclu-
slon
code

(d)

Amount

(e)
Related or exempt
function income

m a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments | | L .
4 Dwidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property |
b Not debt-financed property
6 Net rental income or (loss) from personal
property S
7 Other investment income = = .
8 Gan or (loss) from sales of assets other
than inventory | .
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

37,196.

18

7,516.

12 Subtotal. Add columns (b), (d), and (e}
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calcufations.)

44,712.

13

Part XVI-B.] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

023621 12-17-19
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Tarbell Charitable Trust

Form 990-PF (2019) Margaret M. Rhinelander, Trustee 26-6773340 Page 18
{Part XVl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1° Did the organization directly or indirectly engage in any of the followlng with any other organization described In section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to poliical organizations? '
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) €8S e ceeieetiiees et eeeee et eevessesinbaes ovvessoenean & oe e saaren seane = saeesies st o e = et sees see snenase oo 0n se e e 1a(1) X
(2) OHBEBSSEES ... ...oo\i\oeeiies e eeeeoaeeeie  eeecan e et 12 s+ stsns seeee sassnesnsssssossnsssssies soess 2n sonees oo snceseaare | casee senece oo o 1a(2) X
b Other transactions; e E
(1) Sales of assets toa nonchariiable exempt Organizalion .. . . .. ... ..o e eeoes v e e e e e an e an e s eennee o eee o | ID1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . 1b(2) X
(3) Rental of facllites, equipment, or otherassets _ . . . . . .. . 1(3) X
{4) Reimbursementarmangements || . ... ...........cccceo v oe ot cooermvensentnsees ae eraee ssseesaes e fene e ot ontueeeseen shaoe + see sue suens 1b{4) X
(5) Loans or loan guarantees _ e e e e e 1h(5) X
(6) Performance of services or membershlp orfundralsmg solicitations et eeeeeee et et e oo e e e et eveee seeressssesanssses o oee oee oo | 10(6) X
¢ Sharing of facilities, equipment, malling lists, other assets, or pald emplOYEBS . ... .. ... ... e e e corcreecrescmnecnennemsecessecns cone on 1 X

d {f the answer to any of the above is “Yes,” complete the following schedule. Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than falr market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(2)Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Deserdption of transf, fons, and shaiing amang;
N/A
2a Is the foundation dircctly or indirectly affiliatcd with, or related to, one or more tax-exempt organizations described
L Yes No

in section 501(c) (other than section 501(€}{3)) Orin SECHON 5272 | . o o e e e e e e

b 1f*Yes,” complete the following schedule.

{2) Name of organization {b) Type of organization {c) Description of relationship
N/A
Under penalllas of perjury, | dnclars thati have ingd tms rotum, and and to lhe best of my knowledgo - s
of which preparer has any knowled nmym with the prepa.ru

Sign and bellef, it ks true, corr f prep. {other than taxpayer} is based on all
Here t:ﬂ_ 'i(MM M_T’l_és_(nu___
(Sifnature,of BICEr.0nts

shown betow? Soe Instr,

No

Print/Type preparer’s name Preparer's signature

Date

Paid E. Drew Cheney ;. Dm’ M

04/06/20

Check || It {PTIN
self- employed

P00182972

Preparer [Fims name > Baker Newman & Noyes
Use Only

Fim'seiN »01-0494526

Firm'saddress »P.O. Box 507
Portland, ME 04112

Phoneno. (207)879-2100

923622 12-17-19
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Tarbell Charitable Trust Margaret M. Rhi 26-6773340

o s -

Form 990-PF Legal Fees Statement 1
(a) (b) (c) (a)

. Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal feeqg 806. 0. 0. 806.
To Fm 990-PF, Pg 1, 1ln 1l6a 806. 0. 0. 806.
Form 990-PF Accounting Fees Statement 2

(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Acccunting and Tax -=—— = —— - o=~ = - = = == o ~= o= e —ems == = =
Preparation Fees 2,425. 1,213. 1,213. 1,212.
To Form 990-PF, Pg 1, 1ln 16b 2,425, 1,213. 1,213. 1,212,
Form 990-PF Other Professional Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Custodian and Management
Fees 9,168. 4,584, 4,584. 4,584.
To Form 990-PF, Pg 1, 1ln 1l6c 9,168. 4,584. 4,584, 4,584.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Taxes 187. 0. 0. 0.
Foreign Taxes 304. 304. 304. 0.
To Form 990-PF, Pg 1, 1ln 18 491, 304. 304. 0.
14 Statement(s) 1, 2, 3, 4

12200406 793251 76820-227
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Tarbell Charitable Trust Margaret M. Rhi 26-6773340

Form 990-PF Other Expenses Statement 5
(a) (b) (c) (a)

; Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Insurance expense 8,506. 0. 0. 8,506.
Filing fees 75. 0. 0. 75.
Storage and delivery 1,440. 0. 0. 1,440.
Curatorial expense 24,875. 0. 0. 24,875,
To Form 990-PF, Pg 1, 1n 23 34,896. 0. 0. 34,896.
Form 990-PF Other Investments Statement 6

Valuation Fair Market

Description ==s:== 2c=-. .= =2 .= ==- Method ---+= Book Value <===:= Value >
Various securities--see Statement 7 FMV 1,449,402, 1,449,402,
Total to Form 990-PF, Part II, line 13 1,449,402. 1,449,402.
15 Statement(s) 5, 6
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