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SCANNED FEB 0 8 2021

Extended to November 16,

Form 990-PF

Department of the Treaswy
internal Revenue Service

2020

Return of Private Foundation

or Section 4947(a}{1) Trust Treated as Private Foundation
P Do not enter socia) security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF tor instructions and the latest information,

2949132600509

OMB No 1545-0047

2019

GBI’I Lo Public nspecllon

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identdication number
Offutt Family Foundation 26-6574983
Room/suite

Number and strest (or P O box number if mail is not delivered Lo st eel address)

700 South 7th Street

B Telephone number

701-237-6062

City or town, state or province, country, and ZIP or foreign postal code

Fargo, ND 58103

G Check all that apply. |:] tritial return

|:| Final return

I:] Address change

E] tmtial return of a former publc charity

D Amended return
l:] Name change

H Check type of orgamzation

Section 501(c)(3) exempt private foundation
[ Section 4947(a)(1) nonexempt chantable trust [ Other taxable private foundation

0%

} Fair market value of all assets at end of year
(from Part 1, col. (c), hne 16)

J  Accounting method.
[j Other (spealy)

Cash

(:] Accrual

{
>D(ﬂ
»]

»[ ]
E It private foundation status was terminated
under sectian 507(b)(1)(A), check here P>

F M the toundation is 1in a 60-month termination
under section 507(b)(1)(B), check here P>

Cn exemption apptication i1s pending, check hera

D 1. Foreign organizations, check here

2. Foreign organizatbions maeting the BS% test,
check here and attach computation

»$ 21,495,791, |(Part], column (d), must be on cash basis.)
[Part1] é{,‘f!!.ﬁ'n}?}qn?:‘lu%".ﬂiﬁfﬁé’fﬁﬁ?ﬂ%)w, may not fa)Revenueand | (b) Net investment (c) Adyusted net 1ol :'DJI:Llsp"‘,,‘y;
1 Contributions, gits, grants, elc., received 850,000. N/A
2 Check }[:) of the foundation 15 not required Lo altach Sch B
3 o manimamas and tomporery 2,175. 2,175. Statement 2
4 Dividends and interest from securihes 466,919, 462,615.]- Statement 3
5a Gross rents
b Netrental ncome or {loss)
63 Net gan or (loss) rom sale of assets not on line 10 14 ’ 6 90. Statement 1
b Gressonimaee o _10,861,656. '
7 Capttal gain net income {from Part IV iine 2) 14 ’ 2 05 .
8 Net short-term capital gain DEANACIN/ED
9 Income modiications e AL s
102 ond siowances ™ o @
b Less Cost of goods sold E— ZUZU Ou
¢ Gross profit or (loss) = un-’
11 Other income [aTe N LT T
12 Total. Add fines 1 through 11 1,333,784, 478,995. — y VT
13 Compensalion of officers, dractors, tustees etc 0 . 0 - 0 -
14 Other employee salaries and wages 444,000. 0. 444,000.
15 Pension plans, employee benefits
16a Lepal fees
b Accounting fees stmt 4 5,275. 0. 5,275.
¢ Other professional fees stmt 5 33,817. 0. 33,817.
17 Interest
18 Taxes stmt 6 34,929, 0. 0.
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings 8,127. 0. 8,127.
22 Prnting and pubhcations 4,112, 0. 4,112.
23 Other expenses stmt 7 33,611. 28,461. 5,150.
24 Total operating and administrative
expenses. Add ines 13 through 23 563,871. 28,461. 500,481.
25 Contnbutons, gits, grants paid 1,280,468. 1,280,468.
26 Total expenses and disbursements.
Add hnes 24 and 25 1,844,339, 28,461. 1,780,949.
27 Subtract hne 26 from line 12
2 Excess of revenus over axpenses and disbursements - 51 0 ’ 5 5 5 .
b Net investment income (f negative, enter -0-) 450,534.
¢ Adjusted net income (f negetive, enter -0-) N/A
23501 12-17-19  LHA For Paperwork Reduction Act Notice, see instructions. form 990-PF (2019)
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Form 990-PF (2019)

Of futt Family Foundation

26-6574983

Page 2

Attached schedules and amounis in the descnption
Part " Balance Sheets calumn should be tor end-ol-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

{c) Fair Market Vatue

Assets

8
9

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

1"

12
13
14

15
16

Cash - non-interest-bearing

12,214,510.

487,656.

487,656.

Savings and temporary cash investments
Accounts receivable P>
Less: allowance for doubtiul accounts P

Pledges recevable b
Less: allowance for doubtiul accounts

Grants receivable

Recewables due from officers, directors, trusiees, and other
disqualified persons

Qther noles and foans recervable »
Less: allowance for doubtful accounts

Inventories for sale or use

Prepaid expenses and deferred charges

Stmt 8

6,471,270.

12,464,672,

12,464,672,

-land Build and t basis

>
>

Less acsumulated deprecialion

Investments - mortgage ioans

Investments - other Stmt 9

1,328,529.

7.,750,308.

8,543,463.

Land, buildings, and equipment basis
Less accumulated depreciation }

Other assets (describe p» )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, ttem 1)

20,014,309.

20,702,636

21,495,791.

Liabilities

17
18

20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans trom officers, directors, trustees, and other disqualfied persons

Mortgages and other notes payable
Other iabshties (describe P )

Total liabilities (add ines 17 through 22)

Net Assets or Fund Balances

24
25

26
27
28
29

30

Foundations that follow FASB ASC 958, check here » [ ]
and camplete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictons

Foundations that do not follow FASB ASC 958, check here B>
and complete lines 26 through 30.
Capitat stock, trust principal, or current funds

0.

0.

Paid-in or capital surplus, or land, btdg., and equipment fund

0.

0..

Retained earnings, accumulated income, endowment, or other funds

20,014,309,

20,702,636.

Total net assets or fund balances

20,014,309.

20,702,636.

Total liabilities and net assetsAund balances

20,014,3089.

20,702,636.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 29

(must agree with end-of-year figure reported on prior year's return)

20,014,309.

‘-
2 Enter amount from Part |, line 27a .2 -510,555.
3 Other increases not included in fime 2 temize) p» _Unrealized gain 3 1,198,882.
4 Add lines 1,2,and 3 4 20,702,636.
§ Decreases notincluded in ling 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), iine 29 6 20,702,636.

923511 12-17-19

Form 990-PF (2019)



Fom990-PF(2019)  Offutt Family Foundation 26-6574983 Page 3
[Part IV]| Capital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b),"_'OVlVJ raccqa‘géed (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (ma., day, yr.)
12 Publicly Traded Securities
p Capital Gains from Passthrough Entities P
c
d
[
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (1) minus (g))
a 10,771,080. 10,847,451. -76,371.
b 90,576. 90,576.
c
d
[4

Complete only tor assets showing gain in column (h) and awned by the foundation on 12/31/69

{1) Gans (Col. (h) gain minus
col. (k), but not less than -0-) or

. . (1) Adjusted basis (k) Excess of col (1)
(i) FMV as of 12/31/69 as of 12/31/69 over col (3}, if any Losses (from col (h))
a -76,371.
b 90,576.
[
d
e
if gain, also enter in Part |, ne 7
2 Capital gain net iIncome or {net capital loss) It (loss), enter -0- n Part |, ine 7 2 14,205.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gain, also enter 1n Part |, hine 8, column (c).
If {loss), enter -0- in Part I, line 8 N/A
Part Qualification Under Section 4940(e) for Reduced Tax on Net Investmem Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
It section 4940(d)(2) appltes, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [: Yes @ No

It "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instruchions before making any entries.

(3) (b) (c) (d)
Calendar yga,s(i,ﬁ;',?;}eﬂ:gmmng in) Adjusted quahifying distributions Net value of noncharnable-use assets (cot. &'fﬁ:&,%ﬂg"b'ya‘c‘&_ (c))
2018 999,106. 11,287,521. .088514
2017 1,440,089. 4,611,856. .312258
2016 1,303,424. 2,440,030. .534184
2015 973,605. 305,616. 3.185713
2014 796,158. 98,351. 8.095068
2 Total of line 1, column (d) 2 12.215737
3 Average distnibution ratio for the 5-year base pertod - divide the total on hine 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 2.443147
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line § 4 21,997,855.
5 Multply ine 4 by ne 3 5 53,743,993.
6 Enter 1% of net investment ncome (1% of Part |, hne 27b) 6 4,505.
7 Addlines 5and 6 7 53,748,498.
8 Enter qualifying distributions from Part XII, line 4 8 1,780,949.

It ine 815 equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) Offutt Family Foundation ] 26-6574983 Page 4

[Part VI| Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here P> l:] and enter “N/A" on hine 1.
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic toundations that meet the section 4940(e) requirements m Part V, check here P> [:] and enter 1% 1

9,011.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamizations, enter 4% of Part I, hine 12, col. (b)
Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

Add tines 1and 2

9,011.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

o fde (O N

Tax based on investment income. Subtract line 4 from hne 3. If zero or less, enter -0-

9,011.

D W bW N

Credits/Payments:
a 2019 estimated 1ax payments and 2018 overpayment credited to 2019 Ba 20,000.
b Exempt foreign organizations - tax withheld at source &b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 40,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7

60,000.

8 Enter any penalty for underpayment of estimated tax. Check here D It Form 2220 1s attached 8

0.

9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amaunt owed » 9

10 Overpayment. )f hne 7 1s more than the total of ines 5 and 8, enter the amount overpaid 10

50,989.

>
11 Enter the amount of hine 10 to be: Credited to 2020 estimated tax P> 30,903. |Re1unded » | 1

20,086.

| Part Vil-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either direcly or indirectly) for political purposes? See the instructions for the detinition
If the answer 1s "Yes* to 1a or 1b, attach a detailed description of the activities and copies of any matenals pubhshed or
distributed by the toundation 1n connection with the activities.
¢ Did the foundation tle Form 1120-POL for this year?
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year.
{1) On the foundation. p» $ 0. (2) Onfoundation managers.p> $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for polttical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
It “Yes,” attach a detailed description of the activies.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles ot incorporation, or
bylaws, or other simiar instruments? If “Yes,” attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes,” has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year?
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument $0 that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Dud the foundation have at least $5,000 in assets at any time during the year? {f "Yes," complete Part I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered. See instructons. ™

Yes| No

1a

X

1b

X

1c

4a

4b

ND

b If the answer 15 “Yes" to ine 7, has the foundation furmished a copy of Farm 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If “No,” attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or 4342(;)(5) for calendar
year 2019 or the tax year beginning in 20192 See the instructions for Part XIV. If “Yes,” complete Part XIV

8b

10

x 2

10 DIdiﬂyﬁefSOﬂS become substantial contributors dunng the tax 283[7 If *Yes,* attach a schedule Isting ther names and addresses

923531 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) Offutt Family Foundation 26-6574983 Page 5

[Part VII-A T Statements Regarding Activities (ontnueq)

11 Atany time during the year, did the foundation, directly or indirectly, own 2 controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions

12 Did the foundation make a distribution to a doror advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» N/A

Yes| No

1 X

12 X
131X

14 Thebooks areincareof p» Thomas K. Espel Telephone no.p»>701-526-9644

Locatedat » 700 South 7th Street, Fargo, ND 2P+ p58103

15 Section 4947(a)(1) nonexempt chanitable trusts fiing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year |15 |

| I
N/A

16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank,
secunties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInCEN Form 114, If *Yes," enter the name of the

foreign country p»

Yes| No
16 X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (erther directly or indirectly)”
(1) Engage in the sale or exchange, or leasing of property with a disquahified person? [_—_l Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)
a disquahfied person? |:] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . D Yes IZ] No
(4) Pay compensation to, or pay or reimburse the expenses o, a disqualified person? |:| Yes @ No
(5) Transfer any income or assets to a disqualtfied person (or make any of either available
for the benefit or use of a disquahfied person)? [:] Yes IZ] No
(6) Agree to pay money or property to a government offictal? ( Exception. Check "No”
il the toundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 80 days.) . |:| Yes No
b If any answer 1s "Yes" to 13(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A
Organizations refying on a current notice regarding disaster assistance, check here » I:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20187
2 Taxes on fallure to distribute income {section 4942) (does not apply for years the foundation was a private operatmg foundation
defined 1n section 4942(})(3) or 4942())(5)).
a Atthe end of tax year 2019, did the foundation have any undistributed income (Part Xill, lines
6d and 6e) for tax year(s) beginning before 20197 i |:| Yes No
If "Yes,” list the years p» . , ,
b Are there any years histed in 2a for which the foundation i1s not applying the provisions of seclion 4942(a)(2) {relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer “No® and attach
statement - see instructions.) N/A
¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes No
b If "Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase halding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A
4a Dud the foundation mvest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2019?

Yes| No

ib

1¢ X

2b

3b
4a X

4b X

923541 12-17-19

Form 990-PF (2019)



For 990-PF (2019) Offutt Family Foundation 26-6574983 Page 6
[ Part Vil-BJ Statements Regarding Activities for Which Form 4720 May Be Required (.,ntnued)
5a During the year, did the foyndation pay or incur any amount 10. Yes| No
(1) Carry on propaganda, or otherwise attempt to ntluence legislation (section 4945(e))? D Yes [ZI No
{2) Influence the outcome of any specthic public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? I:] Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes @ No
(4) Provide a grant to an organization other than a chaitable, etc., orgamizabon descnbed in section .
4945(d)(4)(A)? See instructions [j Yes IX] No
{5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animais? R I:_l Yes II' No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to quaiily under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance? See mstructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here ) > [:]
¢ It the answer 1s "Yes" to question 5a{4), does the foundation claim exemption from the tax because it maintained .
expenditure responsibility for the grant? N/A D Yes |:] No
If “Yes,” attach the statement required by Regulatons section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes IZ) No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
11 “Yes® to 6b, file Form 8370
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? l___:] Yes E(:l No
b If "Yes,” did the foundaton receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? [] Yes@Nu
ormation About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contrbutions to
(a) Name and address h!)?:!ggi'&g&a‘ég% :U (c,(ﬁolrl';‘t]z';slztlon e(mp gmedbjgﬁlendplans 3((232)51)1( e(?t?l%l
10 posibon enter -0-) P allowances
See Statement 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “"NONE."
{a) Name and address of each employee pa:d more than $50,000 (b)hggfé :2? ev\é%?ge {c) Compensation E("'d° 3%%:}2;5’:@3;:‘ a@%&ﬁ ,ez?tfnir
devoted to position c allowances
Jean Zimmerman Executive Director.
700 South 7th Street, Fargo, ND 58103 40.00 444,000. 0. 0.
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2019)

923551 12-17-19




Form 990-PF i2019) Offutt Family Foundation 26-6574983 Page 7

| Part VIIl_ [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (connnyed)

3 Fve highest-paid independent contractors for professional services. i none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receming over $50,000 tor protessional services

Part IX-A ummary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the 1ax year. include relevant stabstcal information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-refated investments made by the foundaton during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions
3

0.

Total. Add lines 1 through 3 »

823561 12-17-18

Form 990-PF (2019)




Form 990-PF (2019) Offutt Family Foundation 26-6574983 Page 8
Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of secunties 1a 15,984,124.
b Average of monthly cash balances 1b 698,829.
¢ Fair market value of all other assels 1c 5,649,895.
d Total (add hnes 1a, b, and c) 1d 22,332,848.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . I 1e l 0.
2 Acquisiion indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d 3 22,332,848.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 334,993.
5  Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 21,997,855.
6 Minimum investment return. Enter 5% of line 5 6 1,099,893.
| Part XI | Distributable Amount (see instructions) (Sectton 4942())(3) and {J)(5) pnivate operating foundations and certain
foreign organizations, check here E] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 ) . 1 1,099,893.
2a Taxon investment income for 2019 from Part i, ine 5 2a 9,011.
b Income tax for 2019. (This does not include the tax from Part VI.) 2b
¢ Add hines 2a and 2b 2c 9,011.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 1,090,882.
4 Recovenies of amounts treated as quahfying distnbutions 4 0.
5  Add hines 3 and 4 5 1,090,882.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from hne 5. Enter here and on Part XMI, line 1 7 1,090,882.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes:
a Expenses, contnbutions, gifts, etc. - total from Part §, column (d), line 26 13 1,780,949.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specitic charitable projects that satisfy the:
a Suitabibty test (prior IRS approval required) 3a
b Cash distrbution test (attach the required schedule) | 3b i
4 Qualtying distributions Add lines 1a through 3b. Enter here and on Part V, line 8; and Part Xlil, line 4 4 1,780,949.
5 Foundations that quahty under section 4940(e) tor the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6  Adjusted qualifying distributions Subtract hne 5 from line 4 6 1,780,949.

Note: The amount on hne 6 will be used i Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) Offutt Family Foundation 26-6574983 Page 9

Undistributed Income (see instructions)

1 (a) (b) (c) (d)
Corpus Years prior o 2018 - 2018 2019

1 Distributable amount for 2019 from Part XI, )
hine 7 ' 1,090,882.

2 Undistibuted income 1If any, as of the end of 2019
a Enter amount for 2018 only . 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2019
aFrom 2014 791,242.
b From 2015 900,702.
¢ From 2016 1,183,147.
d From 2017 1,209,634.
¢ From 2018 . 453,081.
t Total of lines 3a through e 4,537,806.

4 Quahtying distributions tor 2019 trom

PartXll,ine4™$ __1,780,949.
a Applied to 2018, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2019 distributable amount 1,090,882.
¢ Remaining amount distributed out of corpus 690,067.

5§ Excess distributions carryoves apphed to 2019
(i an amount appears in column {d), the same amount 0 - - 0
must be shown  column (a) ) [ -

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3! 4¢, and 4e Subtrect hne 5 5 ’ 2 2 7 ’ 8 7 3 .
b Prior years’ undistnbuted income. Subtract
line 4b from tine 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which -
the section 4942(a) tax has been previously
assessed 0.

d Subtract Iine 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed ncome for 2018. Subtract-line
4a from line 2a. Taxable amount - see instr. 0.
t Undistributed income for 2019. Subtract
lines 4d and 5 from line 1. This amount must )
be distributed In 2020 - 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1){F) or 4942(g)(3) (Eiection
may be required - see Instructions) 0.

8 Excess distributions carryover from 2014
not applied on line 5 or line 7 791,242.

9 Excess distributions carryover to 2020. ) ,
Subtract ines 7 and 8 from hne 6a 4,436,631. . ‘

10 Analysis of ine 9
aExcess trom 2015 900,702. l

b Excess trom 2016 1,183,147. i
cExcess from2017 -] 1,209,634. .

d Excess from 2018 453,081. {

¢ Excess from 2019 690,067.

020581 12-17-18 ) . Form 890-PF (2019)




Form 990-PF (2019) Offutt Family Foundation 26-6574983  Pagt 10

I Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A /7
1 a Hf the foundation has received a ruling or determmation letter that it 1s a private operating /
foundation, and the ruling 1s effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation descrnbed in section E] 4942(1)(3) or [:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2019 (b) 2018 (c) 2017 . (42016 {e) Totai
Investment return from Part X for / )
each year hsted )
b 85% of line 2a /7
¢ Qualifying distnbutions from Part X, /
line 4, for each year histed
d Amounts included in ine 2¢ not /
used directly for active conduct of /
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract kne 2d from line 2c

3 Complete 33, b, or c for the
alternative test reled upon
a "Assets” alternative test - enter

(1} Value of all assets /

{2) Value of assets qualifying /
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return

shown in Part X, line 6, for each year
hsted

¢ "Support” alternative test - enter

{1) Total support other than gross
investment income (Interest,

dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
orgamzahons as provided in
section 4942())(3)(B)(m1)

(3) Largest amount of support from /
an exempt organizaton
4) Gross investment income ,/
ntary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.) . .

(2

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
See Statement 11
b List any managers ot the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> [Z] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed.

b The form in which apphcations should be submitted and information and matenials they should include;

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023801 12-17-19 Form 990-PF (2019)




Form 990-PF (2019) Offutt Family Foundation

26-6574983  Page 11

{Part XV| Supplementary Information ,qinueq)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipent 1s an individual,
show any refationship to Foundam}n Purpose of grant or Amount
tatus o contribution
Nam home or busin any foundation manager S
ame and address (home or business) or substantial contributor recipient
3 Paid dunng the year

Alzheimer's Association None pC beneral f-und
2631 12th Ave S Ste A
Pargo, ND 58103 1,000,
American Foundation for Suicide None PC peneral fund
Prevention
PO Box 11295
Pargo, ND 58106 5,000,
Barnesville Area Community Fund None PC beneral fund
PO Box 461
Barnesville, MN 56514 1,250,
Bismarck State College Foundation L!one PC remodel
PO Box 5587
Bismarck, ND 58506 50,000,
CCRI None pc house build
2903 15th st s
Moorhead, MN 56560 5,000,

Total See continuation sheet(s) > 3 1,280,468,

b Approved for future payment
None .
Total . > 3p 0.
Form 980-PF (2019)

923611 12-17-19



Form990-PF (2019) - Offutt Family Foundation

26-6574983  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Excludea by section 512, 513 or 514 (e)
Bué|an)ess (b) E:E:- (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
. =
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments )
3 Interest on savings and temporary cash
investments 14 2,175.
4 Diidends and interest from securities 14 466,919.
5 Net rental income or (loss) fram real estate
a Debt-financed property
b Not debt-tinanced property
6 Net rental income or (loss) from personal °
property
7 Other investment income
8 Gain or (loss) from sales of assets ather _
than inventory ‘ 18 14,690.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
[
d
¢
12 Subtotal. Add columns (b), (d), and (e) 0. 483,784. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 483,784.
(See worksheet in line 13 instructions to verty calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed smportantly to the accomphshment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

923621 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) Offutt Family Foundation 26-6574983  Page13
I Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the foliowing with any other organizatton described m section 501(c)
(other than section 501(c)(3) orgamizations) or in section 527, relating to political organizations?
a Transters from the reporting foundation to a noncharitable exempt organtzation of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
{2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facihties, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Pertormance ot services or membership or fundraising solicitations
¢ Shanng of faciliies, equipment, mailing hsts, other assets, or paid employees

Yes| No

 a(1)

13(2)

1b(1}

1b(2)

15(3)

1b{4)

1b(5)

1b(6)

b Bt Eat Bl Eo] E B o

1c

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. It the foundation received less than fair market value in any transaction or shanng arrangement, show in

column (d) the value of the goods, other assets, or services réceived.

(a)Line no (b) Amount involved (c) Name of nonchanitable exempt organization {d) Description of ransfers, tansactions, and sharing anangements

N/A

2a s the foundation directly or indirectly atfiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 5277 B Yes @ No
b M "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship

N/A

//77/\ g

Under p: ies of perpiry, | declara th ve examipéid this return dj mpanying schedules and statements, and to the best of my knowledge ﬁw
Sign and bghef, it1s byg, correct, plete Daclarpifopf of repa) heor, yer) 1s bagbd on all Information of which preparer has any knowledge vela\xrl- :m‘ 'ha's;'::i,l’m
shown below? Soo instr
Here to-1§-lolo ' Trustee Yes [__INo
ature of officer or trustee Date Title
PrinYType prepareLs-tiame Preparer's signature Date Check [:] if [PTIN
/Lﬁ"( // selt- employed
Paid Deb Nelson, CPA Deb Nelson, CPA 10/15/20 P01264758
Preparer [fmsname » Eide Bailly LLP Frm'sEIN > 45-0250958
Use Only
Firm'saddress » 800 Nicollet Mall, Ste. 1300
Minneapolis, MN 55402-7033 Phoneno. 612-253-6500
Form 980-PF (2019)

923622 12-17-19



Of futt Family Foundation

26-6574983

[Part XV[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

if recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

Central Cass Public School Distract
#17

802 5TH ST N

Casselton, ND 58012-3346

None

GOV

Bchool/community
project

30,000.

Churches United for the Homeless
1901 1st Ave N
Moorhead, MN 56560

None

PC

general fund

5,000,

Cobber Wrestling
901 B8th St s
Moorhead, MN 56562

}Ione

pC

bolf sponsor

1,000,

Concordia College
801 8th st. S
Moorhead, MN 56562

None

PC

Btadium, major gifts
campaign

375,000,

Cullen Children's Foundation
PO Box 594
West Fargo, ND 58078

None

pC

beneral fund

1,000,

Dakota Medical Foundation
4141 28th Ave S
Fargo, ND 58104

None

pC

recovery reinvented
fund

5,000,

Democracy Prep Public Schools
207 West 133rd St
New York, NY 10030

None

GOV

school

25,000,

DMF-~ Soul Solutions Recovery Center
Fund

4141 28th Ave S
Fargo, ND 58104

None

pC

beneral fund

1,000,

DMRA Ski Angel
29409 170th st
Detroit Lakes, MN 56501

hone

PC

peneral fund

1,000,

Dordt University
700 7th St NE
Sioux Center, IA 51250

None

Gov

pro tech program

75,000,

Total from continuation sheets

1,218 218,

923631
04-01-18



Offutt Family Foundation

26-6574983

| Part XV | Suppiementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

It recipient 1S an individual,
show any refationship 1o

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of .
recipient

Purpose of grant or
contribution

Amount

Bastern North Dakota Synod
PO Box 2019
Fargo, ND 58107

None

pC

hnnovatlve ideas grant

25,000,

Emerging Prairie
122 1/2 N Broadway
Fargo, ND 58102

None

pC

peneral fund

30,000,

Enderlin Public Schools
410 Bluff St
Enderlin, ND 58027

None

GOV

support mental

health

10,000,

Essentia Health Fargo Foundation
3000 32pnd Ave S
Fargo, ND 58103

hone

PC

FICU expansion

20,000,

Face It Together Pargo Moorhead
1650 45th St S Ste 122
Fargo, ND 58103

None

b

pPperating funds

10,000,

Fargo Public Schools Foundation
1305 9th Avenue S
Fargo, ND 58103

Lione

eC

Pritical needs

program

1,000,

Feed My Starving Children
4601 University Drive S
Fargo, ND 58104 - -

None

PC

beneral fund

1,000,

Hospice of the Red River Valley
1701 38th St S Ste 101
Fargo, ND 58103

T"Ohe

peneral fund

1,000,

Hubbard County Sheriff -
301 Court Ave
Park Rapids, MN 56470

Lone

Gov

K-9 Project

Impact- Support Our Veterans Fund

4141 28th Ave S
Fargo, ND 58104

one

PC

beneral fund

1,000,

Total from continuation sheets

923631
04-01-19




Of futt Family Foundation 26-6574983

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
ﬁecmlent If reciprent 1s an individual,
show any relationship to Foundano'n Purpose %l grant or Amount
tatus o contribution
Nam " any foundation manager $
ame and address (home or bustness) or substantal contributor recipient
Jeremiah Program one pC beneral fund
3104 Piechtner Drive
Fargo, ND 58103 1,372,
Junior Achievement of the Upper Lone PC Beneral fund
Midwest
1800 White Bear Ave., N
Maplewood, MN 55109 ) ) 5,000,
Ramp KACE Llone PC general fund
PO Box 6462
Fargo, ND 58109 1,000,
Lake Agassiz Habitat for Humanity None pC " Eponsorship
210 11th Street N )
Moorhead, MN 56560 50,000,
Lakes Area Habatat for Humanity Lone pC build
PO Box 234
Brainerd, MN 56401 - 10,000,
Luther Seminary one PC scholarships
2481 Coma Ave
St, Paul, MN 55108 50,000,
M State Foundation None o Wadena nursing capital
1900 28th Ave S ’
Moorhead, MN 56560 ’ 1,000,
Moorhead Wrestling one PC olf scramble
3845 11th Ave. S
Moorhead, MN 56560 1,000,
Northern Lights Council None pC boy scouts
4200 19th Ave, S
Pargo, ND 58103 1,000,
Northwestern Minnesota Synod None pc Fund for leaders
901 8th St, S : i .
Moorhead, MN 56562 : ’ ) 91,621,
Total from continuation sheets

923631
04-01-18




Offutt Family Foundation

26-6574983

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundation Purpose of grant or Amount
any foundation manager status of contribution
r in
Name and address (home or business) or substantial contributor recipient
Oak Grove Lutheran School one PC student_ programs,
124 N, Terrace pnnual fund
Fargo, ND 58102 . 50,000,
SD FFA Foundation, Inc - Tlone PC heneral fund
39393 133rd st
Bath, SD 57427 1,375,
TNT Kid's Fitness & Gymnastics None bc beneral fund
2800 Main Ave
Fargo, ND 58103 50,000,
University of Mary None pC beneral fund
7500 University Drive R
Bismarck, ND 58504-9988 20,000,
Valley Senior Services Llone PC peneral fund
2801 32nd Ave S -
Fargo, ND 58103 1,000,
Wellspring for the World Lone pc KB wells
P. O. Box 936 -
Park Rapids, MN 56470 20,000,
YMCA of Cass & Clay County Tlone pC rapital campaign
400 1st AVE S
Fargo, ND 58103 35,000,
YWCA Tlone pC lintern sponsorship
3000 University Drive S
Fargo, ND 58103 6,000,
Minnesota FFA Foundation None PC pponsorship
PO Box 365 R
Plainview, MN 55964 1,500,
ND FFA Foundation™ - None PC kponsorship
PO Box 6022
Bismarck, ND 58506 1,500,

Total from continuation sheets

923631
L4-01-19




of futt Family Foundation 26-6574983

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual, - : .
show any relationship to Foundauo'n - Purpose %’ grant of Amount
tatus of contribution
Name an I busi any foundation manager S .
ame and address (home or business) or substantial contributor recipient
ND State Historical Society None PC kponsorship
PO Box 1976
Bismarck, ND 58501 500.
NDSU Development Poundation None PC general fund
PO Box 5144
Fargo, ND 58102 200,000,
Rape and Abuse Crisis Center None PC beneral fund
317 N 8th St
Fargo, ND 58102 1,000,
Theodore Roosevelt Medora Poundation one PC peneral fund
PO Box 198
Medora, ND 58645 250.

Total from continuation sheets

923631
04-01-19




Schedule B Schedule of Contributors OMB No 15450047

(Form 93'(:). 990-EZ, - > Attach to Form 990, Form 980-EZ, or Form 990-PF.
gr 890-PF) P Go to www.irs.gov/Formg30 for the latest information. 20 1 9
epartment of the Treasury
Internal Revenue Service
Name of the organization . . Employer identification number
Offutt Family Foundation 26-6574983
Organization type (check one)
Filers of: Section:”
Form 990 or 990-E2 I:l 501(c) } (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private-foundation )
D 527 political organization
Form 990-PF M 501(c)(3) exempt private foundation
|:] 4947(a)(1) nonexempt chantable trust treated as a private foundation
(:] 501(c)(3) taxable private foundation -

Check if your orgamization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501{c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

@ For an organization filing Form 990, 990-EZ, or 930-PF that received, during the year, contributions totaling $5,000 or more (in h‘money or
property) from any one contnbutor Complete Parts | and Il See instructions for determining a contributor's total contributions

Special Rules

-

|__—| For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the reguilations under
sections 509(a)(1) and 170(b)(1){(A)(v), that checked Schedule A (Form 990 or 990-EZ), Part ll, hne 13, 163, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part VIl ine 1h,
or (1) Form 990-EZ, Iine 1. Complete Parts | and Il - -

D For an organization descrbed in section 501(c)(7), (8), or (10) filtng Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 excluswvely for religious, charitable, scientific, literary, or educational purposes, or for the
prevention of"cruelty to children or animals Complete Parts |, Il, and Il

D For an organization descnbed in section 501(c)(7), (8), or {10) fikng Form 930 or 980-EZ that recewved from any one contributor, during the
year, contributions exciusively for religious, chantable, etc , purposes, but no such contnutions totaled more than $1,000 If this box
1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, charitable, etc ,
purpose. Don't complete any of the parts unless the General Rule apples to this orgarization because 1t receved nonexclusively
rehgious, charmtable, etc., contributions totaling $5,000 or more during the year » 3

Caution: An orgamization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 980, 930-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 980-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 890-EZ, or 930-PF). -

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-E2Z, or 990-PF. Schedule B (Form 9390, 9S0-EZ, or 990-PF) (2019)

923451 11-06-19



Schedule B (Form 980, 980-EZ, or 990-PF) (2019)

Page 2

Name of organization

Offutt Family Foundation

Employer identification number

26-6574983

Part | Contributors (see instructions) Use duplicate copies of Part | f additional space is needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

. Type of.contribution

1l | Ronald D. Offutt

PO Box 7160

$

Person [Z]
Payroll D

850,000. Noncash [ _]

Fargo, ND 58106-7160

(Complete Part {l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

e

fotal contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:]
Payroll D
Noncash [ ]

{Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll ™
Noncash [ ]

{Complete Part Il for
| noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll [:]
- Noncash [ ]

(Complete Part Il for
noncash contnbutions.)

{a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
- Payroll I:]
Noncash [ _ |

{Complete Part Ii for
noncash contributions )

923452 11-06-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)



Schedule B (Form 980, 990-EZ, or 990-PF) (2019)

Page 3

Name of organization

Offutt Family Foundation

26-6574983

Employer identification number

Partll Noncash Property (see instructions) Use duplicate copies of Part Il if addrtional space Is needed.

(a)
(c)
No.
1ro(:n D ti f o h FMV (or estimate) Date - ved
escription of noncash property given (See Instructions.) receive
Part| }
(a)
(c)
No.
froc:n Descripti ‘ (b) h 5 FMV (or estimate) Dat (d) d
scription of noncash property given (See instructions ) ) ate receive
Part| -
(a)
()
No. :
lroom De ti ] o h i FMV {or estimate) Dat - ived
scription of noncash property given (See instructions.) ate receive
Part!
(a) .
. (c)
No.
"°°m Descrition of (b) . ) FMV (or estimate) bat (d) 4
scription of noncash property given (See instructions ) ate receive
Part|
(a) :
{c) .
No.
fro!:n D i ' ) h 3 FMV {or estimate) Dat (d) ived
escription of noncash property given (See nstructions ) ate receive
Partl
(a)
(c)
No.
from b i . (®) h i FMV (or estimate) - Dat (d) ved
o i escription of noncash property given (See nstructions,) ate receive

923453 11-08-19

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)



Schedule B (Form 990, 990-EZ, or 390-PF) (2019)

Page 4

Name of organization

Employer identification number

Offutt Family Foundation 26-6574983
Fart I“ Exclusively religious, charrtable, etc., contributions to organizations described in section 501(c)7), (8), or (10} that total more than $1,000 for the year

from any one contributor. Complste columns (a) through (e) and the following line entry For organizations -

complating Part Ill, enter the total of exclustvaly refigious charitable, etc  contributions of $1,000 or less for the year (Enter thisinta ance ) > s

Use duplicate copies of Part lit if additional space 1s needed

{a) No.
gor’lnl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
al
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf;or’tnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
l"ror’tnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rrlﬂl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transtferor ta transferee

923454 11-06-19

. Schedule B (Form 990, 950-E2, or 990-PF) (2019)




Offutt Family Foundation 26-6574983

Form 990-PF Gain or (Loss) from Sale of Assets Statement 1
(a) Manner Date
Description of Property Acquired Acquired Date Sold

Publicly Traded Securities
(b) {c) (d) (e) (f)

Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
10,771,080. 10,846,966. 0. 0. -75,886.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Capital Gains from Passthrough Entities Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of .
Sales Price Other Basis Sale Deprec. _ Gain or Loss
90,576. 0. 0. 0. 90,576.
Capital Gains Dividends from Part IV 0.
Total to Form 990-PF, Part I, line 6a : " 14,690.

Form 990-PF ~“Interest on Savings and Temporary Cash Investments Statement 2

(a) (b) (c)
Revenue Net Investment Adjusted
Source Pexr Books Income Net Income
Interest Income 2,175. 2,175.
Total to Part I, line 3 2,175. 2,175.

Statement(s) 1, 2



Offutt Family Foundation

26-6574983

Form 990-PF

Dividends and Interest from Securities

- Statement 3

Capital (a) (b) (c)

) Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Interest and
Dividends from
Passthrough
Entities 29,942, 0. 29,942, 29,942.
Merrill Lynch 436,977. 0 436,9717. 432,673.
To Part I, line 4 466,919. 0. 466,919. 462,615.

Form 990-PF

Accounting Fees

Statement 4

Description

Tax Preparation Fees

To Form 990-PF, Pg 1, 1ln 16b

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
5,275. 0. 5,275.
5,275. 0. 5,275.

Form 990-PF

Other Professional Fees

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Other Fees 817. 0. 817.
Professional Expenses 33,000. 0. 33,000.
To Form 990-PF, Pg 1, 1ln léc 33,817. 0.’ 33,817.
Form 990-PF Taxes Statement 6
(a) (b) ) (c) . (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Taxes _ X 34,929. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 34,929. 0. 0.

Statement(s) 3, 4, 5, 6




Offutt Family Foundation

26-6574983

Form 990-PF

Other Expenses Statement 7

Description

Supplies

Tax Basis Investment
Expenses from K-1
Training and Development

To Form 990-PF, Pg 1, 1ln 23

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
23. 0. 23.
28,461. 28,461. 0.
5,127. 0. . . 5,127.
33,611. 28,461. ' 5,150.

Form 990-PF

Corporate Stock " Statement 8

Description -

Merrill Lynch Equities

Total to Form 990-PF, Part II,

Fair Market

Book Value Value
12,464,672. 12,464,672.
line 10b 12,464,672, - 12,464,672.

Form 990-PF

Other Investments Statement 9

Description

River Oaks Financial Fund
Sterling Multifamily Trust

Bluegrass Parent LLC .

Total to Form 990-PF, Part II,

Valuation Fair Market
Method Book Value Value
cosT 1,027,973. 1,821,128.
FMV 222,335. 222,335,
COST 6,500,000. 6,500,000.
line 13 7,750,308. 8,543,463.

‘Statement(s) 7, 8, 9



Offutt Family Foundation

26-6574983

Form 990-PF

Part VIII - List of Officers, Directors
Trustees and Foundation Managers

Statement 10

Name and Address

Ronald D. Offutt

700 South 7th Street"

Fargo, ND 58103

Karen Offutt
700 South 7th Street
Fargo, ND 58103

Shelly Neal
700 South 7th Street
Fargo, ND 58103

Rondi McGovern
700 South 7th Street
Fargo, ND 58103

Allan F. Knoll
700 South 7th Street
Fargo, ND 58103

Christi Offutt

700 South 7th Street -

Fargo, ND 58103

Ryan Offutt
700 South 7th Street
Fargo, ND 58103

Thomas K. Esﬁel
700 South 7th Street
Fargo, ND 58103

Totals included on 990-PF, Page 6,

- . Employee
Title and - Compen-- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
Trustee
0.10 0. 0. 0.
Trustee
0.10 0. 0. 0.
Trustee
0.10 0. 0 0.
Trustee
0.10 0. 0. 0.
Trustee
0.10 - 0. 0. 0.
Trustee
0.10 0. 0. 0.
Trustee .
0.10 0. 0. 0.
Administrator
0.10 0. 0. 0.
Part VIII 0. 0 0.

Statement(s) 10



Offutt Family Foundation 26-6574983

Form 990-PF Part XV - Line la Statement 11
List of Foundation Managers

Name of Manager

Ronald D. Offutt
Karen Offutt

Statement(s) 11



