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Form 990'PF

Department of the Treasury
internal Revenue Service

EXTENDED TO NOVEMBER 16, . 2020
Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form990PF for instructions and the latest information.

\2

OMB No 1545-0047

2019

pen io Public Inspection

For calendar year 2019 or tax year beginning

, and ending
Name of foundation ' A Employer identification number
DUGAS FAMILY FOUNDATION INC. 26-3847853
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

138 SECOND AVENUE NORTH, SUITE 200

B Telephone number

615-846-2048

City or town, state or province, country, and ZIP or foreign postal code

NASHVILLE, TN 37201

»[ |

Cu exemplion apphcation 1s pending, check here

G Check all that apply: E] Inihal return
|:| Final return

|:| Address change

D Initial return of a former public chanty

El Amended return

[] Name change

]

D 1 Foreign organmizations, check here

2 Foreign organizations meeting the 85% test,

%

H Check type of orgamization®

Section 501(c)(3) exempt private foundation

l:l Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

check here and attach computation

»[ ]
E If private foundation status was termnated
under section 507(b)(1)(A), check here B>

UX

I Fair market value of all assets at end of year
(from Part li, col. (c), ine 16)

J Accounting method

[:l Other (specify)

Cash

[ Accrual

F If the foundation 1s in a 60-month termination

(Part I, column (d), must be on cash basis.)

under section 507(b)(1)(B), check here B[]

$ 7,061,642.
|§g"a“ﬁt§|§| Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

(a) Revenue and

(b) Net investment

(dz' Disbursements
for charitable purposes

(c) Adjusted net

necessarly equal the amounts in column (a)) EXpENSES per books income mcome (cash basis only)
- — I T T T b R SRR o
1 Contributions, gitts, grants, etc., 16ceived b B s e
h s =7 TN AR S ERIpR e I 7,
2 Check P [ X | ilthe foundaton1s not requred to atach Sth B |zessian e SR R RO
Interest on savings and temporary

3 cash investments
4 Dividends and interest from secunties
5a Gross rents

b Netrental incoms or (loss)

6a Net gain or (loss) from sale of assets not on hne 10
Gross sales price for all

53,

214,989. 214,989.
s R '

ShE SRR IR

o,

M
R TAE LR
s

b Net investment income (f negative, enter -0-)

¢ Adjusted net income (f negative, enter -0-)

923501 12-17-19

LHA For Paperwork Reduction Act Notice, see mstructions.

w
Q)
>
=z
< o FSS
g E b assets on line 6a 6 3 8 I 8 7 3 hd D %‘ igi};n?’jé g‘%ﬁﬁg?g
d>.\ 7 Capital gain net income (from Part IV, line 2) 6 3 8 ’ 5 3 . %@?&@&%& q &ggf’: % e
% ©] 8 Net short-term capital gain T N/A B
—< 9 Income modifications ¥ m i
= 102 onastiownces "™ ; S b R
(é 1] b Less Cost of goods sold w(wl P o5 ;%&% %@ﬁ%ﬁ?g@m
~ ¢ Gross profit or (loss) A NaER
~ 11 Other income 92,027. -36,395.
- 12 Total. Add lines 1 through 11 945,569. 817,147. o %
13 Compensation of officers, drectors, trustees, etc 20 ’ 000. 9 ’ 000. 0. 11 , 000.
14 Other employee salaries and wages
15 Pension plans, employee benefits
§ 16a Legal fees ) _
gl b Accounting fees STMT 3 62,758. Wem 0. 33,689.
E ¢ Other professional fees STMT 4 1,000. m,‘e@pﬂwk -USB 0. 0.
o 17 Interest — 83 |
T 18 Taxes STMT 5 9,476. vi112 007 6mdnn 0. 0
g 19 Depreciation and depletion R ey
‘E| 20 Occupancy
& 21 Travel, conferences, and meetings 2,744. 1,235, 0. 1,509.
222 Pninting and publications B YUgden, Ui
§23 Other expenses STMT 6 114, 55385 107,086. 0. 7,467.
%[ 24 Total operating and admimistrative
8 expenses. Add lines 13 through 23 210,531. 154,466. 53,665.
O|25 Contributions, gifts, grants pard 1,520,106. e 1,520,106.
26 Total expenses and disbursements.
Add lines 24 and 25 1,730,637,
27 Subtract line 26 from line 12 :
d EAGECS Ll 1OVITIUG wed UapGlines dnd disburseineils




Form 990-PF (2019)

‘' DUGAS FAMILY FOUNDATIbN INC.

26-3847853

AR o

Page 2

ETEIT Attached schedules and amounts in the descnption
iPﬂami"% Balance Sheet§ column should be (or end ol-year amounis only

Beginming of year

End of year

{a) Book Value (b) Book Value * (c) Far Market Value . *
1, Cash - non-interest- bearing ) '
. 2 Savmgs and temporary cash investments 406,126. 909,688. - 909,688.
3 Accounts receivable P> . % % i
. Less allowance for doubtful accounts b
4 Pledges recevable p - .

Less allowance for doubtful accounts »
5 Grants receivable ) '

Recewvables due from officers, dlréctors, trustees, and other

disqualified persons ’

7 Other noles and loans receivable

« » R

Less: altowance for doubtiul accounts P>

@| 8 Inventories for sale or use  ~

§ 9 Prepalg expenses and deferred charges

<] 10a Investments - U.S and state government obhigations
b Investments - corporate stock

_ ¢ Investments -’corporate bonds -

11 1 ~land, buildings, and basts

>
Less accumulated depreciation >

3 - -
12 Investments - mortgage loans -

13 Investments - other
14 Land, bun{jlngs, and equipment. basis P>

27 -Paid-in or capital surplus, or land, bldg and equipment fund

29 Total net assets or fund balances ;

. . -

30 Total liabilties and net assets/fund balances

28 - Retained earnings, accumulated mcome endowment or other funds -

a

6,275.811.

5,490,743,

6,275,811.

6,275,811.

Less accumulaled deprecialion & »
|15 Otner assets (descnbe P> : )
16 Total assets (to be completed by all filers - see the i, ,
wstructions. Also, see page 1, item 1) v ” 6,275,811. 5,490,743
17 Accounts payable and accrued expenses i
18 Grants payable
| 19 Deferred revenue ’ - -
§ 20 Loans }rom officers, drectors, trustees, and olhe_I disquahfied persons ) i
é 21 Mortgages and other notes payable ! ,
’ :’ 22 Other liabihities (describe P> " “ ) . :
23 Total habihties (add lines 17 through 22) 0. 0. |}
Foundations that follow FASB ASC 958, check here ’ > l:l ,
o and complete lines 24, 25, 29, and 30. . -
2124 Net assets without donor restrictions ' ’ *
|25 Net assets with donor restrictions .
g Foundations that do not follow FASB ASC 958, check here | 4 ) N
E and complete lines 26 th[ough 30. . -
5126 Capital stock,trust principal, or current funds < 0. 0.5
] 0. . 0. f;
&
<
(')
zZ

5,490,743 |&

. [[B3rtiIE] Analysis of Changes in Net Assets or Fund Balances

.

1 Total net assets or fund balances at beginning of year - Part 1, column (a), ine 29

(must agree with end-of-year figure reported on prior year's return)

" 2 Enter amount from Part |, ine 27a

3 «Other increases not included tn line 2 (itemize) P«

4 Addlnes 1,2, and3
§ Decreases not included in line 2 (ttemize) p

.

1 6,275,811.
v - 2 * -785,068.
B 3 . - 0.
- tld 5,490,743.
- 5 -0
6

‘5,490,743~

6 Total net assets or fund balances at end of year (line 4 minus line 5) -

. "

» . LA -

923511 12-17-19 " N

Part Il, column (b}, line 29

Form 990-PF (2019)
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Form 990-PF (2019) DUGAS FAMILY FOUNDATION INC. 26-3847853 Page 3
| Part IV | Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT
(a) List and describe the kind(s) of praperty sold (for example, real estate, (bLHonl?ccqatgéed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo, day, yr.) (mo., day, yr.)

1a

b

C

d

e

I {f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(&) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

c

d

e 638,873. 320. 638,553.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gamns (Cal. (h) gain minus
I (k), but not less than -0-) or
(1)) Adjusted basis (k) Excess of col. (1) co
(1) FMV as of 12/31/69 as of 12/31/69 over cal. (1), If any Losses (from col. (h))

a

b

[

d

e 638,553.

It gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) if (loss), enter -0- 1n Part |, ine 7 2 638,553.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gain, also enter in Part |, line 8, column (c).
It {loss), enter -0-1n Part I, ine 8 23,058.

Part V. | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For aptional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

It "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

Base pe(ngd years (b) (c) Dustnbm‘:ﬂzyn ratio
Calendar year (or tax year beginning tn) Adjusted qualifying distributions Net value of nonchantable-use assets {col. (b} divided by col. (c))
2018 1,726,659. 8,230,393. .209791
2017 1,908,377. 8,893,892. .214572
2016 1,238,822, 8,687,305. .142601
2015 1,499,894. 9,553,823. .156994
2014 2,308,312. 10,361,337. .222781
2 Total of ine 1, column (d) .946739
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years .189348

4 Enter the net value of noncharitable-use assets for 2019 from Part X, hne §
5 Multiply hne 4 by hine 3

6 Enter 1% of net investment income (1% of Part |, ine 27b)

~

Add lines 5 and 6

[=-]

Enter qualifying distributions from Part XII, ine 4

If ine 815 equal to or greater than line 7, check the box in Part VI, hne tb, and complete that part using a 1% tax rate
See the Part VI instructions.

6,988,600.

1,323,277,

6,627,

1,329,504.

1,573,771.

923521 12-17-19

Form 990-PF (2019)




CONTINUATION FOR 990-PF, PART 1V
DUGAS FAMILY FOUNDATION INC. 26-3847853 PAGE 1l OF 1
I Part |VJ Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold, e g, real estate, (byﬁxgmggd(?DMeuqmmd (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D - Donation mo, day, yr) [ (mo,day,yr)
1a FROM K-1 7/6 INVESTMENT PARTNERSHIP, LP P
p» FROM K-1 7/6 INVESTMENT PARTNERSHIP, LP P
¢ FROM K-1: BEDELIA STREET PARTNERS, LP P
d FROM K-1: DG STORE III, LP P
e FROM K-1: HCTS CASH MANAGEMENT PARTNERSHIP P
{ FROM K-1: HCTS CASH MANAGEMENT PARTNERSHIP P
¢ FROM K-1: TD REAL ESTATE, LP P
h FROM K-1: TURSON, LP P
i FROM K-1: TURSON, LP P
1
k
|
m
n
0
oo | O0Eoslows (3 Cota o e A b
a 13,557. 13,557.
b 53,387. \ 53,387.
c 70,374. 70,374.
d 120,735. 120,735.
e 366. 366.
f 320. -320.
g 37,156. 37,156.
h 9,135. 9,135.
I 334,163. 334,163.
1
k
|
m
n
0
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
; Gains (excess of col. (h) gain over col. (k
(1) F.M V. as of 12/31/69 (I;SA g}ufsgsg;'s “:))\IE:«(::?;.S(B', :?'0;-"(;) ( I;BUt nootclggs(tga%a"-o?")e ol €,
a ** 13,557.
b 53,387.
c 70,374.
d 120,735.
e * * 366.
f -320.
g 37,156.
h ** 9,135.
I 334,163.
1
k
1
m
n
0
I gan, also enter in Part |, ine 7
2 Capnal gain net income or (net capital loss) ( 1f (loss), enter *-0-"in Part I, ine 7 ) 2 638,553.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part |, line 8, column (c)
If (loss), enter "-0-" 1n Part |, line 8 3 23,058.

923591
04-01-19

(SHORT-TERM)



o~
1

+ b ' N
T * -
N . , . .
i b . . . ' . B .
§ . -

Form 990-PF (2019) DUGAS FAMILY FOUNDATION INC. 26-3847853  Paged
| ERarttVl Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see |nstruct|ons)
1a Exempt operating foundations described in section 4940(d)(2), check here > |:| and enter "N/A" on line 1. ¢
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here . > and enter 1%
of Part I, line 27b ,
* ¢ All other domestic foundations enter 2% of line 27b. ExEmpt foreign organizations, enter 4% of Part |, ine 12, col (b) -
2. Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) *
3 Addhnes and 2 )
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
Tax based onkrnvestment income. Subtract ine 4 from ine 3 1f zero or less, enter -0- - ‘
Credrls/Paymems ' '
a 2019 estimated tax payments and 2018 overpayment credited to 2019 - ba
b Exempt torergn orgamzations - tax wrthheld at source ¢ ' 6b
¢ Tax paid with applicatron for extension of time to file (Form 8868) - 6c -
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 1
.8 Enter any penalty for underpa)'lmenl of estimated tax. Check here |:] if Form 222015 attached
9 Taxdue. If the total of ines 5 and 8 1s more than hne 7, enter amount owed ’ >
10 Overpayment If line 7 1s more than the total of hnes 5 and 8, enter the amount overpaid ' » | 10 7.642.
11_Enter the amount of Iine 10 to be: Credited to 2020 estimated tax > 7,642. lReIunded » | 1 0. .
iRartiVilzAs| Statements Regarding Activities . ]
1a Durrlng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in : ’
any political campaign? ' ' ’
b Did it spend more than $100 during the year (érther directly or indwrectly) for political purposes? See the instructions for the definition
If the answer Is “Yes" to 1a or 1b, attach a detailed description of the actrvrtres and copies of any materials published or .
.« distnbuted by the toundauon In connection with the activities M .l 3
¢ Did the foundation file Form 1120-POL for this year? ’ : .
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year . .
(1) On the foundation. B $ _° « 0. (2) onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax rmposed on foundation *
managers. > $ 0-.
2 Has the foundatton engaged in any activities that have not previously been reported to the IRS?
Il "Yes," anach a detailed description of the activities. T ', ’
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument articles of rncorporanon or "
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes -
4a Did the foundation have unrelated business gross income of $1,000 or more durrng the year?
b 1f "Yes," has it filed a tax return on Form 890-T, for this year?
5 Was there a iquidation, termination, drssolutron or substantial contraction during the year'7
I "Yes," attach the statement requrred by General instruction T -
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
« ® By language 1n the governing instrument, or T . . - ; ’
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state Iaw L : ;
remain in the goverming instrument?

2 .

3 6,627
4 .

5 ,

o o

w

7 “14,269.
8 0.
e :

I3y

, *.7 Didthe loundatrqn have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and Perrt XV e
8a Enter the states to which the foundation reports or with which it 1s registered. See |nstructlons > - . !
TN T - . . -t G
b If lhe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) _ + X . ’
of each state as required by General Instruction G2 It "No," attach explanatton \ 8b
9 s the foundation (flarmrng status as a private operating foundation within the meaning of section 4942(3)(3) or 4942(j)(5) for calendar !
year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If "Yes," complete Part XIV ¥ o 9 X
10 Did any persons become substantial contributors during the tax year’) If "Yes," attach a schedule hsting ther names and addresses 10 ‘ X
. ' . ~ . Form 990-PF (2019)

923531 12-17-19 .



Form 990-PF (2019) DUGAS FAMILY FOUNDATION INC. 26-3847853 Page §
ERartVIIZA?| Statements Regarding Activities ontnueq)

~8 tuwm,

%e|Yes| No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled enhty within the meaning of
sechion 512(b)(13)? 11 "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualtfied person had advisory privileges?
If “Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public tnspection requirements for its annual returns and exemption application? 13 { X
Website address B N/A
14 The books are ncareof p» JUDY MILLER Telephone no.p» (615) 846-2048
Locatedat p» 138 SECOND AVENUE NORTH, SUITE 200, NASHVILLE, TN 2IP+4 37201
15 Section 4947(a)(1) nonexempt chantable trusts filtng Form 990-PF in lieu of Form 1041 - check here » [:]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes| No

securities, or other financial account 1n a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the
foreign country p»
itfVIIZBY Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disquahfied person? l:l Yes No
(2) Barrow money from, lend money to, or otherwise extend credit to {(or accept it from)
a disqualitied person? D Yes No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? Cl Yes No :
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Cl Yes No B o
(5) Transfer any income or assets to a disqualified person (or make any of either available A ,"“h it gf"' ]
for the benefit or use of a disqualified person)? [ Yes No [&%hg %f. ol
(6) Agree to pay money or property to a government official? (Exception. Check "No” ¥
if the foundation agreed to make a grant to or to employ the official for a period after
termimation of government service, If terminating within 90 days.) |:] Yes No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here » l:'

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2019?
2 Taxes on falure to distribute tncome (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5)):

a At the end of tax year 2019, did the foundation have any undistributed income (Part XIlI, lines
6d and 6e) for tax year(s) beginning before 20192 [:] Yes No
If "Yes," list the years p» , , )

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of sechion 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> , ) ,
3a Did the foundation hold mare than a 2% direct or indirect interest in any business enterpnise at any time
during the year? l:l Yes No

b If “Yes," did it have excess business holdings in 2019 as a result of {1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine tf the foundation had excess business holdings in 2019.) N/A
4a Did the foundation invest during the year any amount tn a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20192

Form 990-PF (2019)

923541 12-17-19




Form 990-PF (2019) DUGAS FAMILY FOUNDATION INC. 26-3847853 Page 6
IRAFEVIIZBE| Statements Regarding Activities for Which Form 4720 May Be Required ontinueq)
5a During the year, did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indiectly,
any voter registration drive? |:] Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Prowide a grant to an organization other than a chantable, etc , orgamization described 1n section
4945(d)(4)(A)? See instructions |:| Yes No
(5) Provide for any purpose other than religious, chanitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or amimals? |:| Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance? See instructions N/A
QOrganizations relying on a current notice regarding disaster assistance, check here | 4 [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? N/A [ Jves [ Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, duning the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, durtng the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No

b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? |:] Yes No

SREAVIILE] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

{b) Title, and average {c) Compensation | (d) Contrbulions to (e) Expense
(a) Name and address hours per week devoted (it notpaid, | E™PyEsbenehibglins | account, other

to position enter -0-) c allowances
SEE STATEMENT 8 20,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average {d} Contributions to (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | CMPsebeneiplans - account, other
devoted to position ¢ allowances
NONE
Total number of other employees paid over $50,000 » l 0

Form 990-PF (2019)

923551 12-17-19 4



Form 990-PF (2019) DUGAS FAMILY FOUNDATION INC. 26-3847853 Page 7
}B,aﬂ,tivlllui

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (onunveq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 {b) Type of service

{c) Compensation

THE FAMILY OFFICE - 138 SECOND AVENUE NORTH,

SUITE 200, NASHVILLE, TN 37021 INVEST. & PROF. FEES| 57,753.

Total number of others receiving over $50,000 for professional services

iRartiIX7A}| Summary of Direct Charitable Activities

List the foundation’s four largest direct chanitable activiies during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

§PartiIXzBi| Summary of Program-Related Investments

Fredd

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

923561 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) DUGAS FAMILY FOUNDATION INC. 26-3847853 Page 8
[RartiX@ll| Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes ‘
a Average monthly fair market value of secunties 1a 6,227,624.
b Average of monthly cash balances 1b 867,401.
¢ Fawr market value of all other assets 1c 0.
d Total (add lines 1a, b, and c) 1d 7,095,025,
e Reduction claimed for blockage or other factors reported on hnes 1a and
1¢ (attach detailed explanation) | 1e | 0. .
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subfract ine 2 from hne 1d 3 7,095,025.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 106,425.
5  Net value of nonchanitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 6,988,600.
6 Minimum investment return _Enter 5% of line 5 6 349,430.

[tRarttXIl] Distributable Amount (see instructions) (Section 4942(j)(3) and (7)(5) private operating foundations and certain
foreign organizations, check here B [ | and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 349,430.
2a Tax on investment income for 2019 from Part VI, line 5 2a 6,627. .

b Income tax for 2019 (This does not include the tax from Part VI.) 2b 3,512.

¢ Add lines 2aand 2b 2c 10,139.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 339,291.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5  Addlines 3and 4 5 339,291.
6 Deduction from distributable amount (see instructions) [ 0.
7 Distributable amount as adjusted. Subtract ine 6 irom line 5. Enter here and on Part XlIl ling 1 7 339,291.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish chantable, etc., purposes® ‘

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 1,573,771.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes |2
3 Amounts set astde for specific chanitable projects that satisfy the: -

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualfying distnbutions. Add lines 1a through 3b. Enter here and on Part V, ling 8, and Part XIlI, hne 4 4 1,573,771.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

ncome Enter 1% of Part |, line 270 5 6,627.

6 Adusted qualfying distributions. Subtract ine 5 from line 4 6 1,567,144.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2019)

923571 12-17-19




Form 990-PF {2019)

DUGAS FAMILY FOUNDATION INC.

26-3847853

Page 9

Part XHI | Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2018

{c)
2018

{d)
2019

1 Distributable amount for 2019 from Part XI,

line 7

2 Undistributed income, if any, a

339,291.

s of the end of 2019

a Enter amount for 2018 only

b Total for prior years

3 Excess distributions carryover, if any, to 2019

aFrom 2014

1,809,671.

b From 2015

1,030,701.

¢ From 2016

808,968.

d From 2017

1,486,020.

e From 2018

1,325,733.

t Total of ines 3a through

e

4 Quahfying distributions for 2019 from

Part Xll,ine 4 > §

1,573,771.

6,461,093.

a Applied to 2018, but not more than line 2a

b Applied to undistributed |
years (Election required -

ncome of prior
see Instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

B Excess distibutions carryover applied to 2019
(It an amount appears in column (d), the same amount

must be shown in column (a) }

6 Enter the net total of each column as

indicated below

A Cenpus Al Inwws 3, de, and 4y Subbacl ling 5

b Prior years' undistnibuted income. Subtract

line 4b from line 2b

¢ Enter the amount of prior years'

undistributed income for

which a notice of

dehiciency has been issued, or on which

the section 4942(a) tax h
assessed

as been previously

d Subtract line 6¢ from hine 6b Taxable
amount - see instructions

e Undistributed income for 2018. Subtract line
4a from line 2a Taxable amount - see Instr.

t Undistributed income for 2019 Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2020
7 Amounts treated as distr

ibutions out of

corpus to satisty requirements imposed by
section 170(b){1)(F) or 4942(g)(3) (Election
may be required - see tnstructions)

8 Excess distributions carr

yover from 2014

not apphed on line 5 or ine 7

9 Excess distnbutions car

ryover to 2020

Subtiact hngs /7 aud 8 frunn line 64

10 Analysic of ine 9

a Excess from 2015

1,030,701.

0.

339,291.

1,234,480.

0.

7,695,573,

0.

0.

T e g

1,809,671.

5,885,902,

b Excess from 2016

808,968.

¢ Excess from 2017

1,486,020.

d txcess from 2018

1,325,733,

e Excess from 2019

EEREURTTG

oa0te s S -

1,234,480.

(e e

IS

1 SO gt

923581 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) DUGAS FAMILY FOUNDATION INC. 26-3847853 _Page 10
l{RarttXIVi| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it s a private operating /
foundation, and the ruling 15 effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or / 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2019 {b) 2018 (c) 2017 _~(d) 2016 (e) Total
investment return from Part X for L~
each year listed /
b 85% of line 2a )
¢ Qualfying distnbutions from Part Xil, /
line 4, for each year listed
d Amounts included 1n line 2¢ not /

used directly for active conduct of /
exempt activities
e Quahfying distnbutions made directly

for active conduct of exempt activities

Subtract line 2d from hine 2¢
! 3 Complete 3a, b, or ¢ for the

‘ alternative test relied upon
a "Assets" alternative test - enter
(1) Value of all assets
(2) Value of assets qualifying /
under section 4942())(3)(B)}i)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6, for each year
listed /

¢ "Support” alternative test - enter

(1) Total support ather than-gross
investment income () érest,
dividends, rents, Baiffnents on
secunities loanss£section
512(a)(5)), arroyalties)
Support {rédm general public
and 5 gPmore exempt
orgapizations as provided in
sgetion 4942()(3)(B)(m)
(3)#Largest amount of support from
an exempt organization

{4) Gross investment income
|tEarthVj| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
LAURA JO TURNER DUGAS
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnershup or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> E] i the foundation only makes contributions to preselected charntable organizations and does not accept unsolicited requests for funds H
1 the foundation makes qifts, grants, etc., to individuals or organizations under other condttions, complete items 2a, b, c, and d

| a The name, address, and telephone number or email address of the person to whom applications should be addressed

! SEE STATEMENT 9
' b The form in which applications should be submitted and information and matenals they should include:
|

¢ Any submission deadlines

d Any restnictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

923601 12-17-19 Form 990-PF (2019)




Form 990-PF (2019) DUGAS FAMILY FOUNDATION INC. 26-3847853  Page 11
{‘ParkXV| Supplementary Information ontnued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
21y loundation manager e ol ekt Amount
Name and address (home or business) or gubstantlal contributor recipient
a  Paid during the year
AUBURN UNIVERSITY COLLEGE OF NONE [sCHOOL ENDOWED SCHOLARSHIP
ARCHITECTURE, DESIGN AND CONSTRUCTION
221 DUDLEY HALL
AUBURN, AL 36849 75,000,
CHILDREN IN CRISIS, INC NONE PUBLIC EALARY SUPPORT
1000 LUKE'S WAY ($150,000 OVER 3
FORT WALTON BEACH, FL 32439 FEARS) FOR PROGRAM
BUPERVISOR AND
($35,000) FOR NEW 85,000,
CHILDREN'S VOLUNTEER HEALTH NETWORK NONE PUBLIC ’HE "JUST FOR GRINS"
P.O. BOX 2142 MOBILE DENTAL CLINIC
SANTA ROSA BEACH, FL 32459 234,302,
COVENANT HOSPICE FOUNDATION INC NONE PUBLIC PROGRAM SUPPORT (OVER
5041 N, 12TH AVENUE 5 YEARS) FOR PEDIATRIC
PENSACOLA, FL 32504 PROGRAMS 50,000,
CYSTIC FIBROSIS FOUNDATION NONE PUBLIC GENERAL OPERATING
5100 W. KENNEDY BLVD,, #1895 UPPORT AND RESEARCH
TAMPA, FL 33609 0 DEVELOP BETTER
HERAPIES OVER THREE
EARS 40,000,
Total SEE CONTINUATION SHEET(S) > 33 1,520,106,
b Approved for future payment
ALAQUA ANIMAL REFUGE INC. NONE PUBLIC SECOND CHANCES START
914 WHITFIELD ROAD HERE: ALAQUA'S
FREEPORT, FL 32439 CAPITAL CAMPAIGN
MATCHING GRANT 1,000,000,
BOY SCOUTS OF AMERICA - GULF COAST NONE PUBLIC CHALLENGE GRANT FOR
COUNCIL CAPITAL IMPROVEMENTS
9440 UNIVERSITY PARKWAY FOR THE SPANISH TRAIL
PENSACOLA, FL 32514 COUT RESERVATION IN
EEFUNIAK SPRINGS, FL 100,000,
CANAAN RECOVERY FOUNDATION INC, NONE PUBLIC CAPITAL SUPPORT (OVER
PO BOX 9261 P YEARS) FOR THE
MIRMAR BEACH, FL 32550 DEVELOPMENT OF
BERENITY VILLAGE 175,000,
Total SEE CONTINUATION SHEET(S) > 3 1,845,000,

923611 12-17-19

** SEE PURPOSE OF GRANT CONTINUATIONS

Form 990-PF (2019)



DUGAS FAMILY FOUNDATION INC.

26-3847853

[ Part'’XV’| Supplementary information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient H recipient 1s an individual,
show any relationship to Foundatlofn Purpose obf grant or Amount
tatus o contribution
Name and address (home or busin any oundation manager S
( €ss) or substantial contributor recipient

DESTIN HARVEST INC NONE PUBLIC PPERATING SUPPORT FOR
625 HARBOR BLVD. UNIT 9 DESTIN, FORT WALTON
DESTIN, FL 32541 BEACH, AND SANTA ROSA

BEACH 75,000,
DISTINGUISHED YOUNG WOMEN OF FLORIDA NONE PUBLIC CHOLARSHIP SUPPORT
1566 VENICE AVE OR 1 YOUNG WOMAN FROM
FT WALTON BEACH, FL 32547 KALOOSA OR WALTON

OUNTY, FLORIDA 1,000,
E.O. WILSON BIOPHILIA CENTER NONE |SCHOOL tATURALISTS OUTDOORS
4956 STATE HIGHWAY 20 EAST CHOLARSHIP PROGRAM
FREEPORT, FL 32439-6038 FOR UNDERPRIVILEGED

ETUDENTS OR

PECIFICALLY CHOSEN 45,000,
EMERALD COAST THEATRE COMPANY NONE PUBLIC ECTC SUPPORT STAFF
560 GRAND BLVD #200 SALARY
MIRMAR BEACH, FL 32550 86,400,
OHANA INSTITUTE FOUNDATION FONE PUBLIC DHANA INSTITUTE GLOBAL
12805 US HWY 98 E SUITE J EDUCATION CONFERENCE
INLET BEACH, FL 32461 15,000,
PACE CENTER FOR GIRLS NONE PUBLIC HERE WE GROW AGAIN
1028 UNDERWOOD AVE CAPITAL CAMPAIGN
PENSACOLA, FL 32504 225,000,
PATHWAYS FOR CHANGE NONE PUBLIC PATHWAYS FOR CHANGE
2050 WEST BLOUNT STREET BUSTAINABILITY PLAN
PENSACOLA, FL 32501 75,000,
RONALD MCDONALD HOUSE CHARITIES OF NONE PUBLIC GENERAL OPERATING
NORTHWEST FLORIDA EUPPORT
5200 BAYOU BOULEVARD
PENSACOLA, FL 32503 70,000,
ROSEMARY BEACH FOUNDATION NONE PUBLIC [COMMUNITY AND
PO BOX 611306 EDUCATIONAL PROGRAMS
ROSEMARY BEACH, FL 32461 20,000,
SACRED HEART FOUNDATION ON THE NONE PUBLIC EQUIPMENT FOR LEVEL II
EMERALD COAST NIcu
7800 US HIGHWAY 98 WEST
MIRMAR BEACH, FL 32550 152,500,

1,035,804,

Total from continuation sheets

923631
04-01-19



DUGAS FAMILY FQUNDATION INC. 26-3847853
[Part.XV | Supplementary Information
3 Grants and Contributions Paid During the Year {Continuation)
Recipient It recipient 1s an individual,
ouamcaleshal | fanim | P gt
Name and address (home or business) b glubstanlual contrlbgtor recipient

COUNTY SCHOOLS NONE scHooL SUMMER READING PROGRAM
365 PIN OAK LOOP
SANTA ROSA BEACH, FL 32459 78,904,
SEACREST WOLF PRESERVE INC. NONE PUBLIC REPAIR AND REPLACEMENT
3449 BONNETT POND ROAD DF FENCING DAMAGED BY
CHIPLEY, FL 32428 HURRICANE MICHAEL 50,000,
SINFONIA GULF COAST NONE PUBLIC EALARY ASSISTANCE OVER
36468 EMERALD COAST PKWY SUITE 11102 ’'WO YEARS TO CREATE
DESTIN, FL 32541 THREE POSITIONS 75,000,
SOUTH WALTON COMMUNITY COUNCIL NONE PUBLIC ALARY SUPPORT OVER
PO BOX 1661 HREE YEARS FOR A
SANTA ROSA BEACH, FL 32459 ART-TIME COMMUNITY

UTREACH SPECIALIST 25,000,
SOUTHERN SCHOLARSHIP FOUNDATION ' NONE PUBLIC ECHOLARSHIP SUPPORT
322 STADIUM DRIVE OR RENT-FREE
TALLAHASSEE, FL 32304 PN-CAMPUS HOUSING FOR

4 STUDENTS FROM

PKALOOSA OR WALTON 12,000,
TAYLOR HAUGEN FOUNDATION NONE PUBLIC IPAYLOR HAUGEN
PO BOX 5201 LCHOLARSHIP ENDOWMENT
NICEVILLE, FL 32578 FOR WALTON COUNTY 30,000,

Total from continuation sheets

923631
04-01-19




DUGAS FAMILY FOUNDATION INC. 26-3847853
fRart:XV'| Supplementary Information
3 Grants and Contributions Approved for Future Payment (Continuation)
Recipient If recipient 1s an individual,
oy | st al A Amount
Name and address (home or business) m¥WQMWMCmum&m recipient
COVENANT HOSPICE FOUNDATION INC NONE PUBLIC PROGRAM SUPPORT (OVER
5041 N, 12TH AVENUE 5 YEARS) FOR PEDIATRIC
PENSACOLA, FL 324504 PROGRAMS 200,000,
CYSTIC FIBROSIS FOUNDATION NONE PUBLIC GENERAL OPERATING
5100 W, KENNEDY BLVD., #195 LUPPORT AND RESEARCH
TAMPA, FL 33609 'O DEVELOP BETTER
THERAPIES OVER THREE
VEARS 40,000,
DESTIN HARVEST INC NONE PUBLIC DPERATING SUPPORT FOR
6§25 HARBOR BLVD, UNIT 9 DESTIN, FORT WALTON
DESTIN, FL 32541 EACH, AND SANTA ROSA
EEACH 75,000,
E.O. WILSON BIOPHILIA CENTER NONE [scHooL NATURALISTS OUTDOORS
4956 STATE HIGHWAY 20 EAST CHOLARSHIP PROGRAM
FREEPORT, FL 32439-6038 OR UNDERPRIVILEGED
TUDENTS OR
PECIFICALLY CHOSEN 45,000,
RONALD MCDONALD HOUSE CHARITIES OF NONE PUBLIC GENERAL OPERATING
NORTHWEST FLORIDA EUPPORT
5200 BAYOU BOULEVARD
PENSACOLA, FL 32503 70,000,
ROSEMARY BEACH FOUNDATION NONE PUBLIC PROGRAM SUPPORT (OVER
PO BOX 611306 P YEARS)
ROSEMARY BEACH, FL 32461 40,000,
SINFONIA GULF COAST NONE PUBLIC EALARY ASSISTANCE OVER
36468 EMERALD COAST PKWY SUITE 11102 'WO YEARS TO CREATE
DESTIN, FL 32541 THREE POSITIONS 75,000,
SOUTH WALTON COMMUNITY COUNCIL NONE PUBLIC EALARY SUPPORT OVER
PO BOX 1661 THREE YEARS FOR A
SANTA ROSA BEACH, FL 32549 PART-TIME COMMUNITY
PUTREACH SPECIALIST 25,000,
7
Total from continuation sheets 570,000,

923635
04-01-19



DUGAS FAMILY FOUNDATION INC. 26-3847853

[Part XV.[ Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - CHILDREN IN CRISIS, INC

SALARY SUPPORT ($150,000 OVER 3 YEARS) FOR PROGRAM SUPERVISOR AND

($35,000) FOR NEW VEHICLE

NAME OF RECIPIENT - E.O0. WILSON BIOPHILIA CENTER

NATURALISTS OUTDOORS SCHOLARSHIP PROGRAM FOR UNDERPRIVILEGED STUDENTS

OR SPECIFICALLY CHOSEN SCHOOL

NAME OF RECIPIENT - SOUTHERN SCHOLARSHIP FOUNDATION

SCHOLARSHIP SUPPORT FOR RENT-FREE ON-CAMPUS HOUSING FOR 4 STUDENTS FROM

OKALOOSA OR WALTON COUNTIES.

923655 04-01-19



DUGAS FAMILY FOUNDATION INC. 26-3847853

|§@§;@§;@yg| Supplementary Information

3b Grants and Contributions Approved for Future Payment Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - E.O. WILSON BIOPHILIA CENTER

NATURALISTS OUTDOORS SCHOLARSHIP PROGRAM FOR UNDERPRIVILEGED STUDENTS

OR_SPECIFICALLY CHOSEN SCHOOL

923651 04-01-19
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Form 990-PF (2019) DUGAS FAMILY FOUNDATION INC. 26-3847853  Page12

1RartXVIZAE|  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (€)

B (a) (b} el (d) Related or exempt
1 Program service revenue ‘ode Amount code Amount function income

| a
| b
| c
] d
| e

| f
g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash
investments

Dividends and tnterest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-tinanced property

6 Net rental income or (foss) from personal
property

Other investment income

Garn or {loss) from sales of assets other

than inventory 18 638,553.
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue

SEE STATEMENT 10 128,422. -36,395.

~

w

E- 3

[2,]

-4

[--]

w

a
b
¢
d

e

12 Subtotal. Add columns (b), (d), and (e) ; 128,422. 817,147. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 945,569.
(See worksheet in hine 13 instructions to venify calculations.)

IRartyXVIEB?|  Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accompllshmenl of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621 12-17-19 Form 990-PF (2019)




Form 990-PF (2019) DUGAS FAMILY FOUNDATION INC. 26-3847853  Page 13
|RarttXVIHl]| Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizations) or i section 527, relating to political orgamzations?
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of

No

-I-<
1]
0

(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions - - -
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b({5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of factlities, equipment, mailing lists, other assets, or paid employees ic X

d I the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show 1n
column (d) the value of the goods, other assets, or services recewved.
(a) Line no (b) Amount involved (c) Name of nonchanitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) (other than section 501(c)(3)) or 1 section 5277 D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge m'_lh_
. and beligf, 1t 1s true, corrpct, and complete Declaration of preparer (other than taxpayer) 1s based on ail information of which.pr. owledge return wi Isc,uss, 's
ere| B SUMMA U T WA 116, 20 | Seeapmany B
ere \J | 116 SECRETARY ves [_INo
Signature of otficer or trustee Date Title
Prin/Type preparer's name Preparer's signature Date Check [__] if [PTIN
M self- employed
Paid MICHAEL GANSCHOW 11/10/20 P01395484
Preparer [ n'sname » LBMC, PC Frm'sEIN » 62-1199757
Use Only
Firm's address » P.O. BOX 1869
BRENTWOOD, TN 37024-1869 Phoneno. (615)377-4600

Form 990-PF (2019)

923622 12-17-19



DUGAS FAMILY FOUNDATION INC. 26-3847853

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
, SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS FROM
K-1'S 132,734. 0. 132,734. 132,734. 0.
INTEREST FROM
K-1'S 68,159. 0. 68,159. 68,159. 0.
NORTHERN TRUST 14,096. 0. 14,096. 14,096. 0.
TO PART I, LINE 4 214,989. 0. 214,989. 214,989. 0.
)
FORM 990-PF OTHER INCOME _ STATEMENT 2
(A) (B) (C)
- REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
7/6 INVESTMENT PARTNERSHIP, LP 14,984. 23,287. 0.
BEDELIA STREET PARTNERS, LP 8. 8. 0.
DG STORE III, LP 59,787. -73,938. 0.
TD REAL ESTATE, LP 14,158. 14,158. 0.
TURSON, LP 3,090. 90. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 92,027. -36,395. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 62,758. 29,069. 0. 33,689.
TO FORM 990-PF, PG 1, LN 16B 62,758. 29,069. 0. 33,689.

STATEMENT(S) 1, 2, 3




DUGAS FAMILY FOUNDATION INC.

26-3847853

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 1,000. 1,000. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 1,000. 1,000 0. 0.
FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 2,400. 0. 0. 0.
STATE INCOME TAX 100. 100. 0. 0.
FOREIGN TAXES WITHHELD 6,976. 6,976. 0 0
TO FORM 990-PF, PG 1, LN 18 9,476. 7.,076. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES & MEMBERSHIPS 2,325, 0. 0. 2,325.
FOOD & BEVERAGE 261. 117. 0. 144.
MISCELLANEOUS 2,589. 432. 0. 2,157.
SEMINARS, BOOKS, EDUCATION 1,540. 693. 0. 847.
OFFICE SUPPLIES 1,997. 8. 0. 1,989.
FROM K-1: 7/6 INVESTMENT
PARTNERSHIP, LP 66,500. 66,500. 0. 0.
FROM K-1: 7/6 INVESTMENT
PARTNERSHIP, LP - CHARITABLE 5. 0. 0. 5.
FROM K-1: BEDELIA STREET
PARTNERS, LP 973. 973. 0 0.
FROM K-1: DG STORE III, LP 3,206. 3,206. 0 0.
FROM K-1: HCTS CASH
MANAGEMENT PARTNERSHIP, LLC 432. 432. 0. 0.
FROM K-1: TD REAL ESTATE, LP 1,766. 1,766. 0. 0.
FROM K-1: TURSON, LP 32,959. 32,959. 0. 0.
TO FORM 990-PF, PG 1, LN 23 114,553. 107,086. 0 7.,467.

STATEMENT(S) 4, 5, 6



DUGAS FAMILY FOUNDATION INC.

26-3847853

FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
HCTS CASH MANAGEMENT PARTNERSHIP COoSsT 1,611. 1,902.
TURSON, LP COST 1,636,505. 3,041,475.
7/6 INVESTMENT PARTNERSHIP COST 2,040,690. 2,000,520.
BEDELIA STREET PARTNERS, LP COST 128,803. 1,913.
DG STORE III, LP COST -405. 257,807.
TD REAL ESTATE, LP COST 607,778. 682,264,
DUCK SCULPTURES AND CABINET COoST 139,000. 139,000.
TOTAL TO FORM 930-PF, PART II, LINE 13 4,553,982. 6,124,881.
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DUGAS FAMILY FOUNDATION INC.

26-3847853

FORM 990-PF PART VIII

- LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 8

NAME AND ADDRESS

STEPHEN HORRACE DUGAS
138 SECOND AVENUE NORTH,
NASHVILLE, TN 37021

LAURA JO TURNER DUGAS
138 SECOND AVENUE NORTH,
NASHVILLE, TN 37021

LYNN KING DUGAS
138 SECOND AVENUE NORTH,
NASHVILLE, TN 37021

CABOT PYLE
138 SECOND AVENUE NORTH,
NASHVILLE, TN 37021

STEPHEN TYLER DUGAS
138 SECOND AVENUE NORTH,
NASHVILLE, TN 37021

CHRISTIAN TAYLOR DUGAS
138 SECOND AVENUE NORTH,
NASHVILLE, TN 37021

BRITTNIE DUGAS
138 SECOND AVENUE NORTH,
NASHVILLE, TN 37021

JUDY MILLER
138 SECOND AVENUE NORTH,
NASHVILLE, TN 37021

TOTALS INCLUDED ON 990-PF,

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

200

200

200

200

200

200

200

200

PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/DIRECTOR/MEMBER
1.00 5,000. 0 0.

VICE-PRESIDENT/DIRECTOR/MEMBER
1.00 5,000.

SECRETARY/TREASURER/DIRECTOR/MEMBER

1.00 5,000. 0. 0.
DIRECTOR

1.00 0. 0 0.
DIRECTOR

1.00 0. 0. 0
DIRECTOR

1.00 5,000. 0 0.
DIRECTOR

1.00 0. 0 0.
ASSISTANCE SECRETARY

1.00 0. 0 0
PART VIII 20,000. 0 0.

\
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DUGAS FAMILY FOUNDATION INC. 26-3847853

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 9
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

JUDY MILLER
138 SECOND AVENUE NORTH, SUITE #200
NASHVILLE, TN 37201

TELEPHONE NUMBER

615-846-2048

FORM AND CONTENT OF APPLICATIONS

APPLICATION FORM PROVIDED BY THE FOUNDATION. INCLUDE: DOCUMENTATION OF TAX
EXEMPT STATUS, LIST OF OFFICERS & DIRECTORS, MOST RECENT AUDITED FINANCIAL
STATEMENTS, INTERNAL FINANCIAL STATEMENTS, OPERATING BUDGET, AND PROJECTED
BUDGET.

ANY SUBMISSION DEADLINES

RESTRICTIONS AND LIMITATIONS ON AWARDS

NO GRANTS FOR: INDIVIDUALS, LOANS, TRAVEL OR SEMINARS, POLITICAL PURPOSES,
DINNER EVENTS, OTHER PRIVATE FOUNDATIONS, TELETHONS.
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DUGAS FAMILY FOUNDATION INC.

26-3847853

FORM 9%90-PF

OTHER REVENUE

STATEMENT 10

DESCRIPTION

7/6 INVESTMENT
PARTNERSHIP, LP

BEDELIA STREET PARTNERS,
LP

DG STORE III, LP

TD REAL ESTATE, LP
TURSON, LP

TOTAL TO FORM 990-PF, PG 12,

RELATED OR
EXEMPT FUNC-
TION INCOME

BUS UNRELATED EXCL EXCLUDED

CODE BUSINESS INC CODE AMOUNT
211110

- -8,303. 14 23,287.

14 8.

531120 133,725. 14 -73,938.

14 14,158.

211110 3,000. 14 90.

LN 11 128,422. -36,395.
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