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SCANNED FEB 0 5 2021

rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public
P Go to www.irs.gov/Form990PF for instructions and the latest information

294910}

OMB No 1545-0047

2019

Open to Public Inspection

For calendar year 2019 or tax year beginning

, 2019, and endin

, 20

Name of foundation

THE PASSPORT FOUNDATION

A Employer identification number

26-1580196

Number and street (or P O box number if mail 1s not delivered to street address)

FOUNDATION SOURCE 501 SILVERSIDE RD

Room/suite

B Telephone number (see instructions)

(800) 839-1754

City or town, state or province, country, and ZIP or foreign postal code

C If exemption application 1S
pending, checkhere, ., . . . . . .

WILMINGTON, DE 19809-1377
G Check all that apply Initial return
Final return

Address change

Amended return
Name change

Initial return of a former public charity

D 1 Foreign organizations, check here. . »l:]

2 Foreign organizations meeting the
85% test, check here and attach
computation

H Check type of organzaton | X | Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chantable trust

[:I Other taxable private foundation

E 1f private foundation status was terminated
under section 507(b)(1)(A), check here , P>

I Far market value of all assets at

end

of year (from Partli, col (c), ine

U Accounting method |_X] Cash |__| Accrual
D Other (specify)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . P» D

602119 1

16) > $ 56,923,169. (Part 1, column (d), must be on cash basis )
i d) Disbursements
é?a?lgfs :ngzn'?: ;eélotil:manr;c:bﬁx(g;e‘r;%s(ghe (agxl"\;z\r/‘esr;t.sxepz:\d (b) Net investment (c) Adjusted net ( )for ct:1uarsnteabﬁe
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) .
2 Crec b [ X] fihe faundation s not reuredfo
3 Interest on savings and temporary cash investments. 99,597. 99,597.
4 Dividends and interest from securities . . . . 15,087. 15,087.
Sa Grossrents . . . v . . e h v e e e e e
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 6,624,187.
§| ° Smamese 8,589,766,
q>; 7 Capital gain net income (from Part IV, line 2) , 6,622,278.
x 8 Net short-term captalgan., . N . ... ..
9 Income modifications . . . %A ......
10a Gross sales less retums
and allowances . . . . .
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule) ATCH, 1, . 329,674. 389,970.
12 Total. Add nes 1 through 11 . . . . . ... 7,068,545. 7,126,932.
" 13 Compensation of officers, directors, trustees, etc 0.
3 14  Other employee salaries andwages . . . . .
g 15 Pension plans, employee benefits , . . . . .
2{16a Legal fees (attach schedule) ATCH 2. | 215. 215.
": b Accounting fees (attach schedule)ATCH , 3 ., 13,079. 13,079.
2| ¢ Other professional fees (attach schedule). [4] 141,000. 141,000.
g 17 Interest. . . . . . . . . oo 9. 9.
g 18 Taxes (attach schedule) (see instructions)[ 3 ]. 134,563.
‘E' 19 Depreciation (attach schedule) and depletion .
g 20 OCCUPANCY « « « « v v v o v o n e e e s 824. 824.
73/21  Travel, conferences, and meetings . . . . . . 17,696. 125. 17,572.
ﬂzz Printing and publications . . . . .., . ...
2123  Other expenses (attach schedule) ATCH .6, . 1,101,221. 943,550. 112,324.
";';‘ 24 Total operating and administrative expenses.
g Add lines 13 through 23. . . . .. ... .. 1,408,607. 943, 684. 285,014.
OQi25 Contnibutions, gifts, grantspaid . . . . . . . 2,164,403. 2,164,403.
26 Total exp and Add lines 24 and 25 3,573,010. 943,084. 0. 2,449,417,
27  Subtract ine 26 from line 12
a E of r over exp and disbur 3, 495, 535.
b Net investment income (if negative, enter -0-) 6,183,248.
¢ Adjusted net income (if negative, enter -0-). .
isa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)

9E1410 1 000
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Form 990-PF (2019)

THE PASSPORT FOUNDATION

26-1580196

Page 2

Balance Sheets Attached schedules and amounts in the
descnption column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-interest-bearing . . . . .. ... ... ......
2 Savings and temporary cash investments . . . . . . . . . . . 2,834,772. 6,510,531. 6,510,531.
3 Accounts recewvable P 28,129.
Less allowance for doubtful accounts b 28,128. 28,129.
4 Pledges recevable P>
Less allowance for doubtful accounts »
5 Grantsrecevable. . . . . . v i it e e e e e e e e e,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts b
% 8 Inventoriesforsaleoruse. . . . . . . . . v i i i 0.
z,’ 9 Prepaid expenses and deferredcharges . . . . .. ... ...
<[10a Investments-U S and state government obligations (attach schedule). .
b Investments - corporate stock (attach schedule) ATCH 7 e 1,474,805. 23,580. 320,877.
¢ Investments - corporate bonds (attach schedule), . . . . . ..
11 Investments - land, buildings, >
and equipment basis
Less accumulated depreciation P
(attach schedule)
12  Investments -mortgageloans. . . . . . . . . .. ... ...
13 Investments - other (attach schedule) . . . . . ATCH 8 | 30,255,489. 31,498,361. 49,963, 632.
14 Land, buildings, and >
equipment basis
Less accumulated depreciation >
(attach schedule)
15  Other assets (describe P ATCH 9 ) 100,000. 100,000. 100, 000.
16 Total assets (to be completed by all fillers - see the
instructions Also,seepagei,tem|) . . . . . ... ..... 34,665,066. 38,160, 601. 56,923,169.
17  Accounts payable and accruedexpenses . . . . . . . . . ..
18 Grantspayable, . . . . .. .. ... ..
3 19 Deferredrevenue. . . . . . . . ¢ v v v e h e e
g 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21  Mortgages and other notes payable (attach schedule) , . . . .
|22 Other tiabilities (describe I )
23 Total habilities (add lines 17 through22) . . . . . . .. ... 0. 0.
g Foundations that follow FASB ASC 958, check here P u
g and complete lines 24, 25, 29, and 30.
% 24 Net assets without donorrestrictions . . . . . . . ... ...
|25 Net assets with donorrestrictions « « + « « « « « o o v 4 o o s
g Foundations that do not follow FASB ASC 958, check here P>
E and complete lines 26 through 30
'5 26 Capital stock, trust principal, or currentfunds . . . . . .. ..
ol27 Paid-in or capttal surplus, or land, bldg , and equipment fund, . . . . .
3 28 Retained earnings, accumulated income, endowment, or other funds , . 34,665,066. 38,160,601.
2 29 Total net assets or fund balances (see instructions) . , , , . . 34,665,066. 38,160,601.
D30 Total uabiities and net assets/fund balances (see
Zz BNSHTUCHONS) « = « v o v v v v v o e v e e e b e a e 34,665,066. 38,160,601.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 28 (must agree with
end-of-year figure reported on prioryears return). . . . ... L. L. e 1 34,665,066.
2 Enteramount from Part LINe27a. . . . . v o i i e e e e e e e e e e e e e e e 2 3,495,535.
3 Other increases not included in ne 2 (itemize) 3
4 AddINes 1,2,8Nd3 . . . . . L e e e e e e 4 38,160,601.
5 Decreases not included in hne 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b),ine29 . . . . | 6 38,160, 601.
Form 990-PF (2019)
JSA
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Form 990-PF (2019)

THE PASSPORT FOUNDATION

26-1580196
Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, gtc’z.'f,}’e",‘,’ (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) g'_%gg’;::ﬁ mo , day, yr ) (mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales prce (0 Depre o " s expense o sae (@) s (y mimus (9) .

® Q0 (o

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()}, If any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

®alo|o|n

2 Capital gain net Income or (net capital loss)

If gain, also enter in Part|, line 7
If (loss), enter -0- nPart |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gan, also enter in Part 1, line 8, column (c) See Instructions

Part |, ine 8

6,622,278.

3

m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4342 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

Base e:od ears (b) le) Dlstnbl(ftjl)on ratio

Calendar year (.:, tax ye!, beginming m) Adjusted quﬂfymg distnbutions Net vailue of nonchantable-use assets (col (b) dvided by col (c))
2018 1,980,373. 50,368,546. 0.039318
2017 1,848,783. 40,896,780. 0.045206
2016 1,902,685. 37,420,372. 0.050846
2015 1,429,564. 36,770,366. 0.038878
2014 1,690,751. 32,956,491. 0.051303
2 Totalofline 1, column(d) . . . . . .. ... ... 2 0.225551

3 Average distribution ratio for the 5-year base penod - divide the total on ine 2 by 5 0, or by

the number of years the foundation has been in existence If lessthanSyears . .. ... .. 3 0.045110
4  Enter the net value of noncharitable-use assets for 2019 from Part X, ine& . . . . ... .. 4 55,229,655.
5 Multiplyline 4 byline 3. . . . . . . . . i e e e e e e e e e e e e e e 5 2,491,410.
6 Enter 1% of net investment income (1% of Part ), Ine27b). . . . . . . . . . ... ... ... 6 61,832.
7 AddINes 5and 6. . . . . . it e e e e e e e e e e e e 7 2,553,242.
8 2,449,417.

8 Enter qualifying distnibutions from Part XII, line 4

If hne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

JSA
9E1430 1 000

Form 990-PF (2019)




Form 990-PF (2019) THE PASSPORT FOUNDATION 26-1580196

Page 4

Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here » D and enter "N/A" on line 1

1a
Date of ruling or determination letter (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 123,665.
here P D andenter 1% of Part ,Ine27b. . . . . . . . . . i it e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of
Partl,ine12,col (b) . . . . . . i i it e e e e e e e e e e e e e e e e e e e e e e e e e
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 ADBINES 18N 2. o o o ottt et e e e e e e 3 123,665.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- , . . . . ... .. ... 5 123,665.
6 Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019, . . . | 6a 174,753.
b Exempt foreign organizations - taxwithheld atsource, . . . . .. ... ... 6b
¢ Tax paid with apphication for extension of time to file (Form 8868), , ., . . ., . 6c
d Backup withholding erroneouslywithheld ., . . . . . . ... ... ..... éd
7 Total credits and payments Add lines6athrough6d . . . . . . « . . .« . . o 0 oo s s e e e 7 174,753.
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached . . . . . . . 8
9 Tax due If the total of ines 5 and 8 is more than line 7, enteramountowed . ., . . . . . .. . ... ... > 9
10 Overpayment. If hne 7 is more than the total of ines 5 and 8, enter the amountoverpad , , , . . . . ... »| 10 51,088.
11 Enter the amount of line 10 to be Credited to 2020 estimated tax P 51,088. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . . i . .t e e e e e e e e s e e e e e e s 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the defiNlION . . . . . . . i i i i e et e e e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detaled description of the activittes and copies of any materals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for 1S YEar? . . . . . o e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) On the foundation » 3 (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , | . ., . . . .. .. ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the I[RS, n its govermng instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges . . ., ., . . .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . ... ... ... 4a X
b If "Yes," has it filed a tax return on Form 990-T for thiS year? . . . . . . . . v v v i i e e e e e e e e e e e e e 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? , . ., ., . . . .. ... .. ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument?, . . . . . . . v v v o v it o v o v v e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any tme during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a c?;ter the states to which the foundation reports or with which it 1s registered See instructions P
’
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanaton | |, , . ., .. ... ... ... 8b X
9 is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942()}(5) for calendar year 2019 or the tax year beginning in 2019? See the instructions for Part XIV If "Yes," 2
complete Part XIV . | . . . . . . L i i e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes" attach a schedule listing ther
NAMes and AdArESSES . . . . v 4 4 e e e e e e e e e e e e e e s e s e e sk s v s s e e s e s e s e s e . s . 10 X
Form 990-PF (2019)
JSA
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Form 990-PF (2019) THE PASSPORT FOUNDATION 26-1580196 Page 5
LAY Statements Regarding Activities (continued)

Yes | No
11 At any tme dunng the year, did the foundation, directly or indrrectly, own a controlled entty within the
meaning of section 512(b)(13)? If "Yes," attach schedule See INStruCliONS . . . . v v v v v v v v e v v v et e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement Seenstructions, . . . . . . .. . .. . o0 oo e oo 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address P> N/A
14 The books are in care of B _FOUNDATION SOURCE Telephone no P 800-839-1754
Located at p201 SILVERSIDE ROAD, SUITE 123 WILMINGTON, DE ZIP+4 p 19809-1377
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in leu of Form 1041 - check here. . . ... ... ... PL_]
and enter the amount of tax-exempt interest received or accrueddunngtheyear. . . . . . . . . . ... .. ... » | 15 |
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunities, or other financial account in aforeigncountry?, . . . . . L L. . 0 h e e e e e e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114 if "Yes,” enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . ... .. |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PETSON? . . . . . & i i st e e e e e e e e m e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . .. . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifled person)?. . . . . . . . . 4 i i s i e e e e e e e e ‘:I Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days ), ., . . .. ... ... ... .. D Yes No
b If any answer i1s "Yes" to 1a(1)(6), did any of the acts fal to qualfy under the exceptions described n
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . . . . ... .. 1b
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . .. .. ... .. » I:]
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20197 , ., . . . . . . . . v v i i i i i i e e ic X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2019, did the foundation have any undistributed income (Part Xlll, lines
6d and 6e) for tax year(s) beginningbefore 20192 ., . . . . . . ... L. o d e e e e D Yes No
If "Yes," list the years P> , , ,
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (f applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seeinstructions ) , . . . . . . . . .. . .. L0t e e e e 2b
¢ If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . . L. L L L L i e e e e e e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings 1IN 2019 ) L . . . . . . . . . . 0 i i e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20192 | 4b X

Form 990-PF (2019)

JSA
9£1450 1 000




Form 990-PF (2019) THE PASSPORT FOUNDATION 26-1580196 Page 6
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?, , . , . . D Yes No :
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, :
directly or indirectly, any voter registration drive?, | | . . . . L L . 0 00 e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . .". . . . . .. Yes No {
(4) Provide a grant to an organization other than a charitable, etc, organization described in !
section 4945(d)(4)(A)? Se INSUUCHONS . . . . . . . o o\t e e e ves [ INo ;
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational f
purposes, or for the prevention of cruelty to childrenoranimals? , , . . . . ... ....... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described In 1
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions, , , , , . . ... ... 5b X
Organizations relying on a current notice regarding disaster assistance, checkhere , . . . . . . ... ... ..... » D {
¢ If the answer I1s “Yes" to question 5a(4), does the foundation clam exemption from the tax I
because it maintained expenditure responsibility forthegrant? . . . . . . . . ... o000 Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d) ATCH 10
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? | | ... L. L e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , | , ., . . . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?_ , D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income atiributable to the transaction?. . . . . . . ... 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

I:l Yes

remuneration or excess parachute payment(s) duringtheyear? . . |, . . . . . . . v v v v o . ..

No

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average {c) Compensation

{d) Contributions to

{e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation other allowances
ATCH 11 0. 0. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

JSA
9E 1460 1 000

Form 990-PF (2019)




THE PASSPORT FOUNDATION 26-1580196

Farm 990-PF (2019)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

ATCH 12

242,182.

Total number of others receiving over $50,000 for professional services . . . . . . . . . v o v v v v v v v o v »

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actinties dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions

3

NONE

Total. Add ines 1 through 3 . . . . . . 0 . . L i i e i s e e e et e e e e e e e e e e e »

JSA
9E 1465 1 000

Form 990-PF (2019)




THE PASSPORT FOUNDATION

26-1580196

Form 990-PF (2019) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of secunties, . . . . . . . . . . . . . . e e e e e e 1a 1,498,107.
b Average of monthly cashbalances. . . . . . . . . i i i i i i it i e e e e e e e e 1b 5,801,780.
¢ Fair market value of all other assets (See INStructions). . . . . . . . . . v v vt v e e e e e e 1c 48,770,829.
d Total (add INes 18,0, 810 C) . . . . . o vt ettt e e e e 1d 56,070,716.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , ., . .. .. .. ... ........ I 1e
2 Acquisition Indebtedness applicabletolinetassets . . . . .. . ... ... .. ... ... ..., 2
3 Subtracthne 2from INe 1d. . . . . . . v ittt e e e e 3 56,070,716.
4 Cash deemed held for charitable activites Enter 1 1/2% of lne 3 (for greater amount, see
INStIUCHIONS) . . L L L e e e e e e e e 4 841,061.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | § 55,229, 655.
6  Minimum investment return. Enter 5% ofline 5 . . . . . . . . i i vt vt i e e 6 2,761,483.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here p and do not complete this part )
1 Minmum investment return from Part X, N 6« « + o v v v v v v e e e e e e e e e e e 1 2,761,483,
2a Tax on investment income for 2019 from Part VI, lne5 . . . . . . . 2a 123,665.
b Income tax for 2019 (This does not include the tax from Part VI ). . [ 2b
C ADDINES 28 ANA 2D, . . . o o i i e e e e e e e e e 2c 123, 665.
3 Distributable amount before adjustments Subtractine 2c fromlne 1. « v v v v e v v v v v v v v v .. 3 2,637,818.
4 Recoveries of amounts treated as qualfying distributions., , . . . . . . ... .. ... ... 4
5 AddInes 3and 4., . . .. ... e e e e 5 2,637,818.
6 Deduction from distributable amount (see INStructions). . . . . . . . . v v i v i e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xlll,
LT P PPt PP B 2,637,818.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, column(d), ne26. . . . . ... ... ...... 1a 2,449,417,
b Program-related investments - totalfromPart IX-B. . . . . .. .. .. ... . . e 1b
2 Amounts pard to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUMPOSES. & & . L L it e et e e e e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charnitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . . . ... ... e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . . . v i i .. 3b
4 Qualfying distnbutions Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, line 4 | 4 2,449,417.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment ncome
Enter 1% of Part [, line 27b See InStructionS . |, . . . . . . . . 0 e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractline Sfromtine 4 . . . ... ... . ... ... .. ..., 6 2,449,417.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2019)
JSA

9E1470 1 000



THE PASSPORT FOUNDATION

26-1580196

Form 990-PF (2019) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2019 from Part XI, Corpus Years prior to 2018 2018 2019
ne7 . . ... .. e e . + 2,637,818.
2 Undstnbuted income, If any, as of the end of 2019 i
a Enter amount for 2018only. . . . . . ... .. 2,365,190.
b Total for proryears 20_17 20 16 2015
3 Excess distributions carryover, if any, to 2019 .
a From2014 . ... .. !
b From2015 ... ... :
c From2016 .. ... .
d From2017 . ... ..
e From2018 .. .. ..
f Total of lines 3athroughe . . . .. ... ...
4 Qualfying distributions for 2019 from Part XII,
hned p $ 2,449,417
a Applied to 2018, but not more than line 2a , , . 2,365,190.
b Applied to undistributed income of prior years
(Election required - see instructions). ., . . . . .
c Treated as distributions out of corpus (Election
required - seeinstructions) ., . ., . . ... ..
d Applied to 2019 distributable amount. . . . . . 84,227.
e Remaining amount distnibuted out of corpus. . .
5 Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown tncolumn (a}) . . . . .
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ne 5
b Prior years' undistributed income Subtract
linedbfromhne2b, . . ... .........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..
d Subtract line 6¢c from hne 6b Taxable
amount - seeinstructions . . . . . . .. .. ..
e Undistnbuted income for 2018 Subtract hne
4a from hne 2a Taxable amount - see
instructions . . . .. oL L o000 e L
f Undistnbuted tincome for 2019 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2020, . . . .. ... ... ... 2,553,591.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1}F) or 4942(g)(3) (Election may be
required -see instructions) . . . ... .. ...
8 Excess distnbutions carryover from 2014 not
applied on hne 5 or line 7 (see 1nstructions) , . .
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 fromline6a . . . .., ..
10 Analysis of ine 9
a Excess from 2015 |, | .
b Excess from 2016 , | |
¢ Excess from 2017 | | .
d Excess from 2018 . . .
e Excess from 2019 . . .
Form 990-PF (2019)

JSA

9E 1480 1 000




Form 990-PF (2019) THE PASSPORT FOUNDATION 26~1580196 Page 10

1a

Private Operating Foundations (see instructions and Part ViI-A, question 9) NOT APPLICABLE
If the foundation haswreceived a rultng or determination letter that it 1s a private operating
foundation, and the ruhr% effective for 2019, enterthe dateoftherulng . . . . . . . ... . ... »
b Check box to indicate whetfgr the foundation 1s a private operating foundation described in_section |_] 4942())(3) or I_l 4942(1)(5)
Enter the lesser of the ad- \Fax year Prior 3 years Total
Justed net income from Part (3)5049 (b) 2018 (€) 2017 @) 2016 (e) Tota

€ Qualifying distnbutions from Part
XII, ine 4, for each year listed

I or the minimum investment
return from Part X for each
yearhisted. . . . . . . .

85% oflne2a. . . . . . \

Amounts inctuded tn line 2¢ not
used directly for active conduct
of exempt activittes

Qualifying distrbutions made
directly for active conduct of
exempt activbes Subtract line
2dfromlne2c , , . . . .

Complete 3a, b, or ¢ for the N
alternative test relied upon . .

"Assets” altemnative test - enter

(1) vatue of an assets.

(2) valve of assets qualifying
under secton
4942())(3)(B)(1)

"Endowment” alternative test-
enter 2/3 of mimmum invest-
ment return shown in Part X
line 6 for each year isted , , .,

"Support” alternative test - enter
(1) Total support other than
gross investment ncome
(interest, dwdends, rents,
payments on secuntes
loans (section 512(a)(5)),
orroyaltes), . . . . .
(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4842

[1), €)= (11) S

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross mvest;ne.nl:nc;m.e \
Supplementary Information (Complete this part only if the foundation had $5,000 or more in@ssets at
any time during the year - see instructions.)

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

JOHN H BURBANK III

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

JSA

9E 1490 1 000

Form 990-PF (2019)



THE PASSPORT FOUNDATION

26-1580196

Form 990-PF (2019) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srrscf»:vp'aer?; 'rse?:u&ds'rv,'.‘;”zi" Fg&qg:‘g}" Purpose of grant or Amount
Name and address (home or business) Z2ny foundation manage’ | recipient contribution
a Paid during the year
ATCH 13
B Y I PR 3a 2,164,403.

b Approved for future payment |
\
|

) - T R S A T A A 3b |

JSA
9E1491 1 000

Form 990-PF (2019)



THE PASSPORT FOUNDATION

Form 990-PF (2019)

Part XVI-A

1

a b w N

- OO0V N O

- -

12

26-1580196

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt

(a) (b) (© (d) function income

Program service revenue Business code Amount Exclusion code Amount (See instructions )

a

b

c

d

e

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

Interest on savngs and temporary cash investments - 14 99,597.

Diidends and interest from securities 14 15,087.

Net rental income or (loss) from real estate

a Debt-financed property . . . . . . .. ..

b Not debt-financed property . . . . . . ..

Net rental income or (loss) from personal property

Other investmentincome . . . . .. . ...

Gain or (loss) from sales of assets other than nventory 525990 1,909. 18 6,622,278

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory. .

Other revenue a

b ATCH 14 -60,296. 389,970.

c

d

e

Subtotal Add columns (b), (d), and (e) . . . . -58,387. 7,126,932.

Total. Add ine 12, columns (b), (d), NG ()« « = = « + « « & o o e e e e e e e e e e 13 7,068,545.

13

(See worksheet in line 13 instructions to verify calculations )

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
Form 990-PF (2019)
JSA

9E1492 1 000




Form 990-PF (2019) THE PASSPORT FOUNDATION 26-1580196  Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt
Organizations

1 Dd the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) (other than section 501(c)(3) organmizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
L 307 - 1 TS 1a(1) X
(2) OhEr@SSEES. & « « v v v i v v e e et e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . . L L L i e e e e s 1b(1) X
(2) Purchases of assets from a noncharitable exempt organzaton. . . . . . .. ... ... ... ... .00 1b(2) X
(3) Rental of facilities, equipment,or otherassets. . . . . . . o vt i i i i i i e e e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . . v i it e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans or loan guarantees. . . . . v o v it bt e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . . . . ... ... ... ... 0., 1b(6) X

c Sharing of facilites, equipment, mailing lists, other assets, orpaidemployees. . . . . . ... ... ... ...... 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))orinsection 5272, . . . . . . .. ... ... ... ... D Yes No
b If "Yes," complete the following schedule
{a) Name of orgamization {b) Type of orgamzation {c) Description of relationship

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t 1s true,
correct, and completegDectaration of epare%ner than taxpayer) 1s based on all information of which preparer has any knowledge
Si n } “‘ w / / } .z {_/P ‘M 'May the IRS discuss this return
H g | l[ q 2 o —ﬁug € (ZS' with the preparer shown betow?
ere Signature of officer or trustee Date Title / See instructions Yes DNO
N Print/Type preparer's name Preparer's signature Date Check |_, if | PTIN
Paid JEFFREY D HASKELL JEFFREY D HASKELL 11/06/2020]self-employed | P01345770
Preparer | " ) FOUNDATION SOURCE Frm'sEIN B 510398347
Use Only | Fmsaddress B ONE HOLLOW LN, STE 212
LAKE SUCCESS, NY 11042 phoneno 800-839-1754
Form 990-PF (2019)
Jsa

9E1493 1 000



181°¥29'9 $

lejo) eg aur ‘) wed

606} $ 1gn - (ssoT)uies |epded -y ybnoiyissed
812'229'9 $ 9/8'8EY'e $ 99/'685'8 $ Al Wed ul papnjoul [e}o]
I $ €el') $ vel'l $ 610Z/1E1C1 d £102/52/9 D77 'sainjuap Wodssed
vz s - $ L'z $ 6102Z/€2/01 d SL0Z/LECL SISEQ JO SS80X3 Ul qUISIQ P11 'SUQ pun4 8J0ysyO MLY
(e28'1¥2) ¢ €18'1¥Z  $ - $ 61L0Z/1E/Z1 a L10Z/1Z121 AouaunoojdAio uidoys SSa|UHOoM JO SN
€15 $ avz'oze ¢ 652'02¢  $ 6L02Z/1E1T1 d 1102/22/01 d1 ‘siauped jended L0duQ
(1) $ 0¥'zzz % 69v'zzz ¢ 610Z/L/E d 8L0Z/L/L d1 pund ssapaAug xaq|
(gre'ee) $ 000's/€  $ z9've % 6102/62/€ d G10Z/t/8 pund |eyded eiayxaN
(beo'cl) ¢ 000'szL  $ 9og'LLL  $ 6102/92/C d GL0Z/E/8 pund [eyded eiayxaN
681'212'6 $ ¥95'251'2 $ 6vc'0.€'L $ sanunoag papes-Ajoland
88E LIVl $ IgN uou - (ssoT)/utes jended |-y ybnosyissed
AmeJV\:_NO siseg yoog a20ld pjos ayeq POYIoN vo.::uu( SWEN
9N sajeg ssol9 uogisinboy ajeq
A\l Heg Ui papn|ou] JON S19SSV JO Sa[eg Woaj (SSOJ)/ules JaN - (4d-066) €9 aul] '| Hed
61L0¢ _Fm Joquiada( m:_vcm lea) a|gexe]
9610851-9¢ uoiepuno Jodssed ay|




T LNIWHOVYLLY

“LE "8 II aNnNd SIININIA ISYOD IXAIN SSOT/ONI T1-M
"L6Z'T "890°9T D71 ‘INO HSYW 3 ¥YI¥YOW SSOT/ONI T1-M
08 ‘08 d°T ‘II aNNJd SHEININIA NIAYW SSOT/ONI T-M
*Z9¢€ "161'€e- JdIANLYYd HIMOYD ALINOI TIAIT SSOT/ONI T-M
"29% ‘1 AN AR d1 (d) AI¥Y I d93T SSOT/ONI 1-M
"geL’e "€88°C II 47 ‘SYINI¥Yd NOIODIT SSOT/ONI T-M
“680°02CT "680°02T d1 ‘IYIId¥D AOU¥DAT SSOT/ONI 1-M
"800 - "80F- YOHLIYAH NOILYTIATY MNIWIAIT SSOT/ONI T1-M
"6€8 "6€8 d*T1 ‘I LYYISNYVET SSOT/ONI 1-M
"GBRL'ZT "GBeL‘ZT NI¥Yd FYNINIA TYLIJYD NIYIAT SSOT/ONI T1-M
XA "gee- NIWNJOTIATA SMYOM NOILYAONNI SSOT/IONI T-M
"ZLT "ZLT dT ANNd SSITIIATIYA XAHI SSOT/ONI T-M
AL "Z1¢€ OTT ‘ONIQTOH 9I SSOT/ONI T-X
"ZL6'T *ZL6'T T ‘SYIANI¥Yd TYLIAYD ONIXYNAH SSOT/ONI T1-M
i 3el7 el7 II SYIANIMYd TYLIdYD SONIXYNH SSOT/ONI T1-M
"0b b 0}a% d 1 ‘SIININIA DIOH¥HAH SSOT/ONI T1-M

"12G ‘€1~ NI¥Yd FYYOHLTIVAH ISTYONIAYH SSOT/ONI T-M
*00€’9 "00€‘9 d*T ‘II aNNd HOIIAOD SSOT/ONI T-M
"Gz8’'Z "GZ8°C d*T ‘I ANQd HOILAOD SSOT/ONI T1-M
*069 "069 NOJd SYINI¥Yd FIOAINIA ATIYAI SSOT/ONI T-M
"€ N4 I ANNd SYINLYYd 8NOIIYWYOA SSOT/ONI T1-M
"£8L "€8L ddEYINT SYANIYYd 8SNOILVWJIOA SSOT/ONI T-M
LLO'T LLO'T II aNAJ TYLIAYD JININIA FYD SSOT/ONI T1-M
A "€0k ‘S d 1 ‘IYLIdV¥D NOLW¥YD SSOT/ONI T-M
"10€ "10¢€ ‘IT SAIDOTONHOAL YIAMOIMDOTD SSOT/ONI T1-M
"900 ‘81 "F9G‘61- T I SAIDOTONHOAL JIMOIMIOTD SSOT/ONI 1-M
"T16 1 "T16°T dT ‘Al TYIIAYD NIVHOMOOTd SSOT/ONI 1-M
“L9L “L9L ‘II aNNd JONVAAY FNOVAT 9I9d SSOT/ONI T-M
23 "9¢ dT III SYINIYYd J3d SSOT/ONI 1-M
"Z8¢ *Z8¢ dT IT SYANILYYd FAdd SSOT/ONI 1-M
"9¢€8 ‘9¢8 d°T II S9¥T DJIWOLY SSOT/ONI T-M
"80¢€ "80¢€ d°T ‘I dNNJd TIAONY 9¥dY¥ SSOT/ONI T- x

JWODNI SM0049 ¥3d NOILJdIY¥DSH
LININISIANT SASNIAAXT
L3AN ANy
ANNIATE

dWOONI ¥dHILO - I IL¥¥d ‘dd066 WHOJ

T INAWHDOVLLY

96108G1-9¢ dd-066 WI0d 6T0¢ NOILYANNOJd L1d0dSS¥d HHL



T LNAWHOVLLY

(Q,ILNOD) T INIWHOVILY

96T08ST1-9¢

"0L6 "68€ "vL9'6CE
Al A
Q12’1 G121
'6¢e "G¢
"6L9 ‘6L9
"LGS TLGS
"09Z°¢€ "09Z’¢
"vL8'C "vL8’C
‘p68 ‘768
IR "0gE
‘6F %
"1e€2’E "8vEE
"TL8°C "1L8'C
"$9S “pos
"GGZoL "GGZ'oL
"L8BETT "LBBIETT
S TP
A4 ‘v8b-
“09 09
"Gz9’e "Gz9’e
“181 ‘181
"v9z'C "p9c’e
"T1€ "T1€E
"G6Z'9 "LEY 'O
A A
618 °'F- "8€8'p-
JWOONI S¥00d ¥id
LNENLSHANI SUSNIdIXH
L3N aNy
ANNIATA

dd-066 WJI0Od 6T0¢Z

STYLOL

IT SHISOTONHOEL dEMOLMOOTD WOYS LSHAHLNI
d1l ‘ANNd dAW TYLIdYD 6MS WOdd ISIYILNI

d T ‘SIYNINIA ISYA SSOT/ONI T1-M

d*T ‘I dNNd SIYNINIA TTIM SSOT/ONI T1-M

8 SEIYES OTT TVLIYD HHI¥L SSOT/ONI T1-M
"d"T ‘I aNNd TYLIdYD 39I¥L SSOT/ONI T1-M
01T ‘aNnd OXD dHL SSOT/ONI T-M

d'T ‘III dNAJd WIANVL SSOT/ONI T-M

dTl ‘II dNOd WIANYL SSOT/DONI 1-M

T ‘III SAININIA JINITWYIELS SSOT/ONI T1-M
dT ‘II STYAILNIA QINITWYIYLS SSOT/ONI T1-M
dT ‘I SIYNINIA AINITWYIELS SSOT/ONI T1-M
d'T ‘IITI aNNd TYLIdY¥YD 6AMS SSOTI/ONI T1-M
‘aNnd NYWIALYM IMYT ¥93IATIS SSOT/ONI T-M
I aNOd NYWHELYM 3INVT ¥dATIS SSOT/ONI 1-M
*d"T ‘III ANNd JYIATYNDIS SSOT/ONI T-M
‘11 SYIANIM¥Yd FYALNIA YNYOOY SSOT/ONI T-M
d'T ‘I HIMOYD I3INO SSOT/ONI T1-M

d'T ‘II SAYNINIA ¥Y0SUNOFYd SSOT/ONI T-M
d"T ‘I SIUNINIA d0S¥Nd3dd SSOT/ONI 1-M
dT II STININIA ¥Y¥dd SSOT/ONI 1-M

dT ‘I STIUNINIA d¥3Ad SSOT/ONI T-M

OTT ‘I TIVLIAVYD LIN0Y¥d SSOT/ONI T1-M

d*T ‘SYINILYYd TYLIdYO TOINO SSOT/ONI T-M
d1l ‘I STININIA ILSYOD IXIN SSOT/ONI T-M
NOILdIYOSHd

JWOONI ¥3IHIO - I IL¥¥d ‘dd066 WHOJ4

NOILYANNOA LY0dSS¥d dHL




¢ LNIWHOVLLY

‘ST¢ ‘ST¢
"GT1¢ ‘G1¢
S3ds0ddnd IWOONTI AWOONI SXM00d ddd
dTdY.LIYYHD LIN LNENLSHIANT SUSNIdXH
adrsnravy LIN aN¥Y
ANNIATA
¢ ILNIWHOYL.LY
96T08ST-9¢ Jdd-066 WIOJ 610¢

STYLOL

SNOILYLTIASNOD TYdHINID

NOILdIYOSHd

Sddd T¥9EAT - I IL¥¥d ’‘dd066 WI0J

NOILYANNOd LY0dSS¥d dHL




€ LNUWHOVYILY

"6L07€T "6L0°ET STVYIOL

"6L0°ET "6L0'ET 1¥0ddns 11dany
SAS0ddNd ANODNI AWOINI S$Y00d ¥3d NOILdI¥DSHAd

ATEYILIYYHD LAN INAWNILSIANT SASNIAXE

adrsnray LAN anNy

ANNIATY

SHAA ONIILNACDOY - I I¥¥d ‘dd0o66 WI03
£ INIWHOYILY

96108G1-9¢ Ad-066 WJIOJd 610¢ NOILVYANNOd I1d0dSSVYd HHL




? LNAWHOVYILY

"000 "TFT

"000‘TFT

Ssdsoddnd
dTdYLIYYHD

7 LNIWHOVLLY

96108S1-9¢

000 'TPI STYIOL

"000°1TFT SOAYS DNILTNSNOD OIdOYHLNWYTIHG

SXM00d ddd NOILdIYDS3d
SISNEdXAH

aNv

AONIAEA

SEFd TYNOISSTIOWd ¥IHIO - I L¥¥d ‘Ad066 WIOJ

Ad-066 WJO0d 610¢C NOILYANNOA Ld0dSS¥Yd HdHL




2019 FORM 990-PF THE PASSPORT

FORM 9S0PF, PART I - TAXES

DESCRIPTION

990-PF ESTIMATED TAX FOR 2019
STATE INCOME TAX FOR 2017

TOTALS

FOUNDATION 26-1580196

ATTACHMENT 5

REVENUE
AND

EXPENSES

PER BOOKS

134,500.
63.

134,563.
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2019 FORM 99

0-PF

THE PASSPORT FOUNDATION

FORM 990-PF - PART IV

26-1580196

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Costor FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PUBLICLY-TRADED SECURITIES
7,370,349. 2,152,564. 5,217,785.
PASSTHROUGH K1 CAPITAL GAIN/ (LOSS)
1,471,388.
IBEX DRIVERLESS FUND LP P[ 01/01/2018 03/01/2019
222,469. 222,470. -1.
NEXTHERA CAPITAL FUND LTD P| 08/03/2015 | 02/26/2019
111, 366. 125,000. -13,634.
NEXTHERA CAPITAL FUND LTD Pl 08/03/2015| 03/29/2019
341,622. 375,000. -33,378.
ONEQ1 CAPITAL PARTNERS, L.P Pl 10/27/2017 12/31/2019
320,759. 320,246. 513.
WRITE OFF WORTHLESS SHOPIN CRYPTOCURRENC D| 12/21/2017 12/31/2019
241,873. -241,873.
PASSPORT VENTURES, LLC P| 06/25/2013 | 12/31/2019
1,724. 1,723. 1.
RTW OFFSHORE FUND ONE, LTD DISTRIB IN EX
221,477. 221,477.
TOTAL GRIN (LSS) it i et e oo i et e e e e e e e et ittt ettt iieiaaaees 6,622,278.

JSA
9E1730 1 000




2019 FORM 990-PF THE PASSPORT FOUNDATION 26-1580196

ATTACHMENT 10

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: ZERO WASTE EUROPE

GRANTEE'S ADDRESS: CHAUSSEE DE VLEURGAT 15

CITY, STATE & ZIP: BRUSSELS

FOREIGN COUNTRY: BELGIUM 1050

GRANT DATE: 07/26/2019

GRANT AMOUNT: 25,000.

GRANT PURPOSE: TO SUPPORT THE OPERATION PLASTIC IN THE SPOTLIGHT
PROJECT

AMOUNT EXPENDED:

ANY DIVERSION? NO

DATES OF REPORTS: EXPECTED IN 2020

VERIFICATION DATE:
RESULTS OF VERIFICATION:
NONE NECESSARY
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2019 FORM 990-PF THE PASSPORT FOUNDATION 26-1580196

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 12

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

JANET MAUGHAN PHILANTHROPIC CONSLT 141, 000.

428 LAGUNITAS AVENUE
OAKLAND, CA 94610

FOUNDATION SOURCE ADMINISTRATIVE 101,182.

55 WALLS DRIVE
FAIRFIELD, CT 06824

TOTAL COMPENSATION 242,182.
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