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L. - . iRéturn’of Private Foundation OMB No 1345-0047
Form 990' PF or Section 4947(a){1) Trust Treated as Private Foundation
DSpartment of the Tr‘easury P> Do not enter social security number§ on thl§ form as it may be .made pl.fbllc. 20 1 9
Internal Revenue Service P Go to www.irs.gov/Form@90PF for instructions and the fatest information. pen 10 Public Inspection
For calendar year 2019 or tax year beginning , and ending

Name of foundation A Employer identification number

BEST PORTION FOUNDATION '

C/O WILLIAM THOMAS 26-0894840

Number and street (or P O box number  mait ts not delivered to street address) Room/suite B Telephone number '

111 SOUTH WACKER DRIVE 312-486-1000 -

City or town, state or province, country, and ZIP or foreign postal code G If exemption application 1s pending, check here

CHICAGO, IL 60606
G Check all that apply: [:] Initial return |:] Initial return of a former public charity D 1. Foreign organizations, check here

|:] Final return |:] Amended return
[ Address change [] Name change 2. Foraign organizations meeling the 85%tast,

H Check type of organization: Section 501(c)(3) exempt private foundation : q E If prvate foundation ‘status was terminated
[ section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation D under section 507(b){1)(A), check here »[ ]
| Farr market value of all assets at end of year | J Accounting method: Cash  [_] Accrual F If the foundation Is 1 a 60-month termination

(from Part 11, col. (c), line 16) D Other (specify) under section 507(b)(1)(B), check’here >
»$ 21,556, 653. [(Part], column (d), must be on cash basis.)
| Part;élvl Analysis of Revenue and Expenses d) Disbursements
eyl B e oy | et | Oletesnent | (o Adusanet |

600,000

Contributions, gifts, grants, etc., received

1

2 Check P 1t the foundation 1s not required to attach Sch B
3 Interest on savings and temporary
4

cash investments

Dividends and interest from securities
5a Gross rents

b Netrental iIncome or (loss)

e 5 IR
1, 268 402.3‘

6a Net gain or (loss) from sale of assets not on line 10

O

Gross sales price for all ¥
E bessetsonllnesa 91399:6510 t
% 7 Capital gain net income (from Part IV, line 2) 5 Mﬁ !
« Net short-term capital gain ’tm{aﬁ

Income modifications

,wqr

Gross sales less retwns T
o3

102 and allowances

b Less Cost of goods sold

¢ Gross profit or (loss)
11 “Other income
12 Total. Add hines 1 through 11 2,533,510. 1,933,550.
13 Compensation of officers, drrectors, trustess, etc 0. 0. 0.
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

[’
O
€ b Accounting fees STMT 3 - 10,253. 0. 10,253.
3 ¢ Other professional fees
ol 17 Interest P
"E 18 Taxes STMT 4 5P0% BVIARK 0. RECEIVED T
,té 19 Depreciation and depletion . ‘ Pk oY o
‘g[20 Occupancy cro 01 92090 orn 01 2000
2 21 Travel, conferences, and meetings JLi Y LULY JLIT VT LULY
Bl22 Printing and publications i ; . .
S29 Oerogenses - sTMT 5 [% 141,116, ‘é&m LI 35,
%124 Total operating and administrative ) ’ A SCRVILE LLITLE
E expenses. Add lines 13 through 23 - 15%4369. 140,991. 10,278.
|25 Contributions, gifts, grants paid .1,404,437. e i e 1,404,437,
26 Total expenses and disbursements.
Add lines 24 and 25 1,560,806, 1,414,715.

140,991.
27 Subtract line 26 from line 12: ok
2 Excass of revenue over expenses and disbursements
b Net investment income (f negative, enter --)
¢ _Adjusted net income (f negative, enter 0-) e
23501 12-17-19  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019) - ="




BEST PORTION FOUNDATION

Forra 990-PF (2019) C/0 WILLIAM THOMAS

26-0894840  Page?

gpgwﬁ«gll% Balance Sheets Attached schedules and amounts in the descniption
. A

Beginning of year

End of year

column should be for end-of-year amounts only

(a) Book Value (b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing

2 Savings and temporary cash investments
Accounts receivable P>
Less: allowance for doubtful accounts P>
4 Pledges recevable p»
Less: allowance for doubtful accounts P>

1 476 942.] 1,353,859.

1,353,859,

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recervable >
Less: allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock STMT 7

7,930,051. 8,568,293,

13,531,076.

¢ Investments - corporate bonds STMT 8
11 Invesiments - land, buldings, and t basis >
>

Less accumulated depreciation

5,367, 036 6,578,045

6,671,718

12 Investments - mortgage loans

13 Investments - other
14 Land, buildings, and equipment: basis P>
Less accumutated depreciation >

15 Other assets (describe P> )

16 Totat assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

14,774,029.] 16,500,197,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, drectars, trusteas, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabilities (describe P> )

23 Total liabihties (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow FASB ASC 958, check here » [ ]
and complete lines 24, 25, 29, and 30.
24 Net assets without donor restrictions

25 Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here > [X]
and complete lines 26 through 30.
26 Capital stock, trust principal, or current funds

0.

27 Paid-in or capital surplus, or fand, bldg., and equipment fund

0.

0.

28 Retained earmings, accumulated income, endowment, or other funds

14,774,029.) 16,500,197,

29 Total net assets or fund balances

14,774,029.| 16,500,197.

Total liabilities and net assets/fund balances

14,774,029.| 16,500,197.

iRartilll

Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginming of year - Part I, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, hine 27a

Other increases not included in Iine 2 (itermize) P

SEE _STATEMENT 6

14,774,029.

972,704.

766,364.

Add lines 1,2, and 3

Decreases not included in ine 2 (itemize) p» RETURN OF CAPITAL

16,513,097.

12,3900.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b}, line 29

D |on [ |2 N |-

16,500,197,

923511 12-17-19

Form 990-PF (2019)



BEST PORTION FOUNDATION
Form 990-PF (2019) C/0O WILLIAM THOMAS
{ Part IV| Capital Gains and Losses for Tax on Investment Income

26-0894840
SEE ATTACHED STATEMENTS

Page 3

(a) List and describe the kind(s) of property sold (for example, real estate, {b) How acquired (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b

[

d

€

| (f) Depreciation aliowed (g) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

c

d

e 9,399,651. 8,131,249. 1,268,402.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
1 Adjusted basts Excess of col. col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (l;s o# 12/31/69I ('c())verx col. ()), ffoan();) Losses (from col. (h))

a

b

[

d

e 1,268,402.

If gain, also enter in Part 1, hne 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part I, ine 7 2 1,268,402.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- 1n Part |, line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax an net investment income. )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? l:| Yes @ No

If "Yes," the foundation doesn’t qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(r?gd years (b) (e DIStrIbl(J{’Iz)n ratio
Calendar year (or tax year beginming in) Adyusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2018 1,570,784, 19,773,056. .079441
2017 1,770,594, 20,301,145. .087216
2016 2,945,113, 20,131,363. .146295
2015 1,196,885, 23,533,721. .050858
2014 1,620,818. 18,940,062. .085576
2 Total of hine 1, column (d) .449386
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been n existence if less than 5 years .089877
4 Enter the net value of noncharitable-use assets for 2019 from Part X, ine 5 18,557,712.
5 Multiply line 4 by line 3 1,667,911.
6 Enter 1% of net investment income (1% of Part 1, ing 27b) 17,926.
7 Add lines 5and 6 1,685,837.
8 Enter qualifying distributions from Part XII, ing 4 1,414,715.

If line 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19

Form 990-PF (2019)



BEST PORTION FOUNDATION

Form 990-PF (2019) C/0O WILLIAM THOMAS 26-0894840 Page 4
|{B§}"!§M§| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1. ’f@{ 7 R '
" Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) : :
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> E] and enter 1%
of Part |, ine 27b |1
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations, enter 4% of Part I, Iine 12, col. (b) %ﬁc{i 2918 3
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and 2 3 35,851.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If 2ero or less, enter -0- 5 35,851.
6 Credits/Payments: T
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 14,077.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 14,077.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8 702.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed SEE STATEMENT 9 p | 9 22,476.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10
11 Enter the amount of hine 10 to be: Credited to 2020 estimated tax P> |Refunded p | 11
[:RartiVIIzA7] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in ”éf“«?}i Yes| No

any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
1f the answer 1s "Yes"to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:

(1) Onthe foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A |40

§ Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part 1, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered. See instructions. P>
IL
b If the answer 1s “Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar

|k

year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If "Yes,” complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i -yes," atiach a schedule listing thar names and addresses 10 X

Form 990-PF (2019)

923531 12-17-19



BEST PORTION FOUNDATION

Form 990-PF (2019) C/0 WILLIAM THOMAS 26-0894840 Page 5

:PartiVIIZA%| Statements Regarding Activities onninued)

iz%Yes| No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b){13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distrtbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If “Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 13 | X

Website address p» = N/A
14 The books are in care of p TIMOTHY SCHWERTFEGER Telephone no.p» (312) 486-1000

Locatedat 111 S. WACKER DR, C/O WILLIAM THOMAS, CHICAGO, IL zr. p60606

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year > 15 |

»[ ]
N/A

16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country? :

See the instructions for exceptions and filing requirements for FInNCEN Form 114. If “Yes," enter the name of the

foreign country P>

Yes| No

PartiVII=B:| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? E] Yes [XJ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? I__—l Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes IZI No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? |:] Yes @ No

(6) Agree to pay money or property to a government official? { Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:| Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here » |:]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2019?
2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(;)(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIil, lines
6d and 6e) for tax year(s) beginning before 2019? |:] Yes No
If "Yes," list the years p»> . , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4342(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes @ No
b If “Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or fonger period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2019

923541 12-17-19

Form 990-PF (2019)



BEST PORTION FOUNDATION

Form 990-PF (2019) C/0 WILLIAM THOMAS 26-0894840 Page 6
‘PartiVIIzB:| Statements Regarding Activities for Which Form 4720 May Be Required ntinued)
5a During the year, did the foundation pay or incur any amount to wi’[Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes No :
" (2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, .
any voter registration drive? El Yes @ No
(3) Provide a grant to an indivrdual for travel, study, or other similar purposes? |:| Yes [X] No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions El Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes @ No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here > [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responstbility for the grant? N/A C Jves I No

If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums on
a personal benefit contract? |:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
I1f "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:] Yes No

b !f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? [ Yes No

information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

c) Compensation | (d] Contnbutions to

(a) Name and address hgﬁzg%ﬁ‘g’ggl‘:ég%gd ( )(lg:t{t: Pslf)i O nced agi%’o%a: céﬁar
M. GAIL WALLER PRESIDENT
C/0 WILLIAM THOMAS, 111 S. WACKER DR.
CHICAGO, IL 60606 5.00 0. 0. 0.
TIMOTHY SCHWERTFEGER VICE PRESIDENT, SECRETARY,
C/0 WILLIAM THOMAS, 111 S. WACKER DR.
CHICAGO, IL 60606 10.00 0. 0. 0.
ANDREW SCHWERTFEGER DIRECTOR
C/0 WILLIAM THOMAS, 111 S. WACKER DR.
CHICAGO, IL 60606 10.00 0. 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."

b) Title, and average (d) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week (c) Compensation | émeg/ee berett oans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | I 0

Form 990-PF (2019)

923551 12-17-19



BEST PORTION FOUNDATION

Form 980-PF (2019) C/0 WILLIAM THOMAS 26-0894840 Page 7
|PartV||| |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continueq)

3 “Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{¢) Compensation

NONE

Total number of others receiving over $50,000 for professianal services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1N/A

All other program-related investments. See instructions.
3N/A

0.

Total. Add lines 1 through 3 | 2

0.

923561 12-17-19

Form 990-PF (2019)



BEST PORTION FOUNDATION
Form 990-PF (2019) C/0 WILLIAM THOMAS

2

6-0894840 Page 8

[Rart}X@| Minimum Investment Return (a|| domestic foundations must complete this part Foreign foundations, see instructions )

1 " Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 18,375,418.
b Average of monthly cash balances 1b 464,899.
¢ Far market value of all other assets 1c
d Total (add lines 1a, b, and ¢) 1d 18,840,317.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e | 0. l
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 18,840,317.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see nstructions) 4 282,605,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 18,557,712.
6 _ Minimum investment return. Enter 5% of line 5 6 927,886.
Distributable Amount (see instructions) (Section 4342()(3) and ()(5) private operating foundations and certain
foreign organizations, check here P> E] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 927,886.
2a Tax on investment income for 2019 from Part VI, ing 5 2a 35,851.
b Income tax for 2019. (This does not include the tax from Part VI.) 2b .
¢ Add lines 2a and 2b 2¢ 35,851.
3 Distnbutable amount before adjustments. Subtract ine 2¢ from kine 1 3 892,035.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lings 3 and 4 5 892,035.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1 7 892,035,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes: -
a Expenses, contributions, gifts, etc. - total from Part I, column (d), hine 26 1a 1,414,715.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: -
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8; and Part XIlI, line 4 4 1,414,715.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,414,715.

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-19

Form 990-PF (2019)



BEST PORTION FOUNDATION
C/0 WILLIAM THOMAS

Form 930-PF (2019)

26-0894840

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2019:

(a)
Corpus

(b)
Years prior to 2018

(c)
2018

(d)
2019

892,035.

aFrom 2014

692,945.

b From 2015

34,209.

¢ From 2016

1,950,543.

dFrom 2017

774,903.

e From 2018

593,054.

f Total of lines 3a through e
4 Qualifying distributions for 2019 from
PartXll,ine4:» ¢ 1,414,715.

4,045,654.

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2019
(If an amount appears In column {d), the same amount
must be shown in column {(a) }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtactlne S
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on hine 5 or ne 7
9 Excess distributions carryover to 2020.
Subtract ines 7 and 8 from line 6a
10 Analysis of line S:

892,035,

4,568,334.

600,000.

92,945.

3,875,389.

a Excess from 2015

34,208.

b Excess from 2016

1,950,543.

¢ Excess from 2017

774,903.

d Excess from 2018

593,054.

¢ Excess from 2019

522,680.

923581 12-17-19



BEST PORTION FOUNDATION
C/0 WILLIAM THOMAS

26-0894840

Page

10

Form 990-PF (2019)
||Ear:tf)_(lvm Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a lfthe foung‘a\ﬁbkh\s received a ruling or determinatton letter that it 1s a private operating

- foundation, and theﬂ{ng 15 effective for 2019, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mmlr;h'n\
investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part X1,
line 4, for each year hsted

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for achive conduct of exempt activities.

Subtract e 2d from ine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown 1n Part X, line 6, for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross
Investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)(B)(m)

Largest amount of support from
an exempt organization
{4) Gross investment income

(2)

(3)

>

[ 149420)3) or [ 1 4942()(5)

Tax year Prior 3 years
(a) 2019 (b) 2018 (c) 2017 (d) 2016 (e) Total
\\
N
\\
~
A

AN

|1F.’art>XV]| Supplementary Information (Complet
at any time during the year-see instructions.)

e this part only if

the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 12

b List any managers of the foundation who own 10% or more of the stack of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [E if the foundation only makes contributions to preselected charitable arganizations and does not accept unsolicited requests for funds. If

the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhnes:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 12-17-19

Form 990-PF (2019)



BEST PORTION FOUNDATION
Form 990-PF (2019) C/0 WILLIAM THOMAS

26-0894840  Page 11

[Part XV| Supplementary In

formation ontinued)

or Approved for Future Payment

3 Grants and Contributions Paid During the Year

Recipient

If recipient 1s an individual,

show any relationship to Foundatlc;n Purpose %f grant or Amount
m ress (home or business any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a  Paid during the year

CHICAGO HIGH SCHOOL FOR THE ARTS F/A pC PUBLIC
2714 W AUGUSTA BLVD.
CHICAGO, IL 60622 24,951,
CHICAGO LAND HABITAT FOR HUMANITIES N/a pC PUBLIC
233 N MICHIGAN AVE STE 1820
CHICAGO, IL 60601 10,000,
CHICAGO PUBLIC EDUCATION FUND N/a pC PUBLIC
200 W ADAMS ST #2150,
CHICAGO, IL 60606 75,078,
CHICAGO SCHOLARS FOUNDATION N/a pC PUBLIC
247 S STATE STREET, SUITE 700
CHICAGO, IL 60604 404,383,
INVEST FOR KIDS N/a PC PUBLIC
875 N MICHIGAN AVE, SUITE 3400
CHICAGO, IL 60611 25,242,

Total SEE _CONTINUATION SHEET(S) > 3a 1,404,437,

b Approved for future payment
NONE
Total > 3b 0.

923611 12-17-19

Form 990-PF (2019)



BEST PORTION FOUNDATION
Form 990-PF (2019) C/0 WILLIAM THOMAS 26-0894840  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise mdicated. Unrelated business income Ecxcludad by saction 512, 513, or 514 (e)
8y s(lan)ess (b) Eé;)x- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and tempaorary cash
nvestments
4 Dvidends and interest from securities 14 665,148.
5 Net rental income or (loss) from real estate: [ ; »f'm%% ;
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 1,268,402.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (&) 0. |5, 1,933,550. 0.

13 Total. Add line 12, columns (b), (d), and (e} 13 1,933,550.
(See worksheet in ine 13 instructions to verify calculations.)

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purpases (other than by providing funds for such purposes).
N/A

923621 12-17-19 Form 990-PF (2019)



BEST PORTION FOUNDATION

Form 990-PF (2019) C/0 WILLIAM THOMAS 26-0894840 Page 13

[RartiXVilj] Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1" Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, ar other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

Yes
1a(1)

1a(2)

|-
1b{1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

xxxxxxxlxx.oz

d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

{a)uneno (b) Amount involved (¢) Name of nonchanitable exempt orgamzation {d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 527? [ vYes No
b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of refationship

N/A

Under penalties of perffy, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and behef, 1t 18 frue, ¢ ct, and gdmp! claration of preparer (other than taxpayer) 1s based on al} infarmation of which preparer has any knowledge

Pr———————
May the IRS discuss this
return with the preparer

SIQH shown below? See instr
Here }q- , | 3/24/+0 P vice prESIDENT Yes [INo
Signature of officer or trustee Date | Title
Print/Type preparer's namé—" Preparer's signature Date Check D if | PTIN
self- employed

Paid ALLEN LINGLE ALLEN LINGLE 08/25/20 P01384006
Preparer |pim'sname » DELOITTE TAX LLP Frm'sEiN > 86-1065772
Use Only

Ferm'saddress » 111 S. WACKER DR

CHICAGO, IL 60606 Phoneno. (312) 486-1000

923622 12-17-18

Form 990-PF (2019)



BEST PORTION FOUNDATION
C/0 WILLIAM THOMAS
|x.E;a.!ZtSkLU£I Capital Gains and Losses for Tax on Investment Income

PAGE 1

CONTINUATION FOR 990-PF, PART IV
26-0894840

OF 6

{a) List and describe the kind(s) of property sold, e.g., real estate, (by'_loF‘,"l'J fccﬁaus'ged (c? Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Danation mo., day, yr.) | (mo., day, yr.)
12 65,000 SHS HARTFORD EMERGING MARKETS LOCAL DEBT F P 02/08/18/01/31/19
b 740.814 SHS HARTFORD EMERGING MARKETS LOCAL DEBT P 02/27/18{01/31/19
¢ 34,759.186 SHS HARTFORD EMERGING MARKETS LOCAL DE P 07/02/18[01/31/19
d 502.024 SHS HARTFORD EMERGING MARKETS LOCAL DEBT P 07/30/18[01/31/19
e 460.234 SHS HARTFORD EMERGING MARKETS LOCAL DEBT P 08/30/18[01/31/19
f 471.541 SHS HARTFORD EMERGING MARKETS LOCAL DEBT P 09/27/18/01/31/19
g 1,000 SHS CVS HEALTH CORP P 01/16/19{04/25/19
h 700 SHS PHILIP MORRIS INTL INC P 01/16/19/04/16/19
1 2,000 SHS WILLIAMS COS INC P 05/17/18{04/12/19
| 250 SHS BOEING COMPANY P 07/01/1908/16/19
k 8,650 SHS BANK OF AMER CORP P 07/24/19{09/17/19
i 400 SHS AIR PROD & CHEMICAL INC P 01/16/1910/21/19
ml,000 SHS TARGET CORP P 05/07/19[10/21/19
n 5,787 SHS ABBOTT LABS P 11/17/10/02/04/19
0 439 SHS BOEING COMPANY P 12/15/15/02/19/19

oo sspree | O0Eoraoved g cosor o b e

a 376,350. 425,750. -49,400.
b 1,394. 1,594. -200.
c 201, 256. 200,908. 348.
d 2,907. 2,977. -70.
e 2,665. 2,540. 125.
f 2,730. 2,650. 80.
g 53,605. 64,378. -10,773.
h 60,298. 49 ,511. 10,787.
I 57,780. 54,218. 3,562.
| 81,696. 88,937. -7,241.
k 259,322, 265,704. -6,382.
| 85,646. 61,799. 23,847.
m 113,370. 76,129. 37,241.
n 418,978. 133,263. 285,715.
0 182,469. 64,399. 118,070.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (]), if any

(1) Losses (from col. (h})

Gains (excess of col. (h) gan over col. (k),

but not less than "-0-")

-49,400.

-200.

348.

—700

125.

80.

-10,773.

10,787.

3,562.

-7,241.

-6,382.

23,847,

37,241.

285,715.

ol IBl—-l=k|l-|lk|=|c |Ja|o |Jo|»

118,070.

2 Capital gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"n Part |, ine 8

{ If gain, also enter in Part |, hne 7 }
If (loss), enter "-0-"in Part I, ine 7

923591
04-01-19



BEST PORTION FOUNDATION
C/0O WILLIAM THOMAS

CONTINUATION FOR 990-PF, PART IV

26-0894840

PAGE 2

OF 6

I Part IV I Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b},"fop‘."l’;cc’?a”s'éed (ce Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
120,772 SHS FORD MOTOR CO COM NEW P 09/12/08/02/20/19
p 7,500 SHS FORD MOTOR CO COM NEW P 05/12/09/02/20/19
¢ 5,000 SHS FORD MOTOR CO COM NEW P 01/05/12/02/20/19
¢ 181 SHS APPLE INC P 01/05/12[03/14/19
e 500 SHS COSTCO WHOLESALE CORP P 09/21/17/03/14/19
i 487 SHS DUNKIN BRANDS GROUP INC P 11/16/11(03/14/19
1,500 SHS QUALCOMM INC P 04/15/10/03/14/19
h 2,500 SHS QUALCOMM INC P 07/06/10/03/14/19
1 4,700 SHS AMERICAN AIRLS GROUP INC P 08/17/16/04/11/19
; 33 SHS CISCO SYSTEMS INC P 03/24/17|04/16/19
k 967 SHS CISCO SYSTEMS INC P 03/24/17/04/16/19
1 111 SHS CISCO SYSTEMS INC P 04/13/17/04/16/19
m 500 SHS CVS HEALTH CORP P 10/18/17/04/25/19
n 3,500 SHS CVS HEALTH CORP P 04/16/18/04/25/19
0 28,842.390 SHS FUND INSTL P 11/20/15/04/05/19

B e e Do

a 185,543. 101,453. 84,090.
b 66,993. 40,725. 26,268.
¢ 44,662. 56,644. -11,982.
d 33,287. 10,732. 22,555.
e 117,053. 80,937. 36,116.
f 34,949. 12,512. 22,437.
q 82,983. 60,843. 22,140.
h 138, 305. 76,113. 62,192.
i 163,948. 171,065. -7,117.
| 1,883. 1,124. 759.
k 55,179. 33,022. 22,157.
I 6,334. 3,640. 2,694.
m 26,803. 37,050. ~-10,247.
n 187,619. 224,560. -36,941.
0 303,422. 312,940. -9,518.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(I) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
aver col. ()), If any

(1) Losses (from col. (h}))

Gains (excess of col. (h) gain over col. (k),

but not less than "-0-")

84,090.

26,268,

-11,982.

22,555.

36,116.

22,437.

22,140.

62,192,

-7,117.

759.

22,157,

2,694.

-10,247.

-36,941.

ol Bl-Ixk|-|l7K|=|® |a|o ||~

-9,518.

If gain, also enter in Part I, line 7
2 Caprtal gain net income or (net capital loss) ( If ?Ioss). enter “-0-" i Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part }, line 8, column (c).
If (loss), enter “-0-"in Part |, line 8

923591
04-01-18



BEST PORTION FOUNDATION

CONTINUATION FOR 990-PF, PART IV

(e) Gross sales price

(or allowable)

plus expense of sale

(e) plus (f) minus (g)

C/0 WILLIAM THOMAS 26-0894840 PAGE 3 OF 6
| ﬁart Vv l Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e.g., real estate, (bmo%racchqauslged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co. D - Donatron mo., day, yr.) | (mo., day, yr.)
1a16,519.609 SHS FUND INSTL P 11/20/15/04/05/19
b 315.081 SHS FUND INSTL P 11/30/15/04/05/19
¢ 59,607.978 SHS FUND INSTL P 12/15/15/04/05/19
d 30,000 SHS FUND INSTL P 12/18/15/04/05/19
e 667.274 SHS FUND INSTL P 12/31/15/04/05/19
1 574.091 SHS FUND INSTL P 01/29/16/04/05/19
g 531.930 SHS FUND INSTL P 02/29/16/04/05/19
h 631.445 SHS FUND INSTL P 03/31/16/04/05/19
1 569.232 SHS FUND INSTL P 04/29/16/04/05/19
) 540.355 SHS FUND INSTL P 05/31/16/04/05/19
k 589.809 SHS FUND INSTL P 06/30/16/04/05/19
| 610.806 SHS FUND INSTL P 06/29/16/04/05/19
m 122 SHS FACEBOOK INC P 12/28/12|04/12/19
n 400 SHS FACEBOOK INC P 12/28/12|04/14/19
0 2,000 SHS GILEAD SCIENCES INC P 02/05/14/04/11/19
(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)

a 173,786. 179,238. -5,452.
b 3,315, 3,415. -100.
c 627,076, 644,958, -17,882.
d 315,600. 325,200. -9,600.
e 7,020. 7,193. -173.
f 6,039. 6,252. -213.
g 5,596. 5,793. -197.
n 6,643, 6,864. -221.
! 5,988. 6,182. -194.
] 5,685. 5,857. -172.
k 6,205. 6,447. -242.
| 6,426. 6,688. -262.
m 21,830. 3,092. 18,738.
n 71,799. 10,138. 61,661.
0 132,163. 156,135. -23,972.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()}, If any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),

but not less than "-0-")

-5,452.

-100.

-17,882.

-9,600.

-173.

-213.

-197.

-221.

-194.

-172.

-242.

-262.

18,738.

61,661.

ol |l—|MI-l7k || ja o jo |

-23,972.

2 Caprtal gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter “-0-"n Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0-"1n Part |, ne 8

923591
04-01-19



BEST PORTION FOUNDATION

C/0 WILLIAM THOMAS

CONTINUATION FOR 990-PF, PART IV

26-0894840

PAGE 4

OF 6

I Part IV ] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (by'fol;"l’l racct?ausleraed (ce Date acquired| (d) Date sold

2-story brick warehouse; or common stack, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day, yr.)
121,000 SHS INTEL CORP P 02/20/18|04/16/19
b 2,500 SHS QUALCOMM INC P 07/06/10/04/22/19
¢ 5,300 SHS AMERICAN AIRLS GROUP INC P 08/17/16/05/08/19
d 200,000 PAR BLOCK FINANCIAL LLC P 12/15/15/05/22/19
e 2,000 SHS GILEAD SCIENCES INC P 02/05/14|05/08/19
f 200,000 PAR MOTOROLA INC P 12/15/15|05/24/19
qg 20,772 SHS FORD MOTOR CO COM P 09/11/08/06/05/19
h 29,228 SHS FORD MOTOR CO COM P 09/12/08/06/05/19
1 8,700 SHS WELLS FARGO & CO P 11/01/16/07/24/19
; 450 SHS BOEING COMPANY P 12/15/15/08/16/19
k 3,000 SHS GILEAD SCIENCES INC P 02/09/17/08/16/19
| 2,000 SHS GILEAD SCIENCES INC P 05/17/18{08/16/19
m 500 SHS AMGEN INC P 01/24/17010/21/19
n 243 SHS APPLE INC P 01/05/12[10/21/19
o 400 SHS COSTCO WHOLESALE CORP P 09/21/17010/21/19

oo | OO T (g ot ot s gt

a 57,182. 46 ,524. 10,658.
b 205,883. 76,113. 129,770.
¢ 180,568. 192,903. -12,335.
d 210,906. 203,841. 7,065.
e 132,491. 156,135. -23,644.
f 239,504. 218,363. 21,141.
q 202,315, 97,921, 104,394.
h 284,675, 142,753. 141,922,
I 419,506. 400,362. 19,144.
| 147,053. 66,013. 81,040.
k 188,739. 197,250. -8,511.
I 125,826. 134,949. -9,123.
m 100,770. 75,458. 25,312.
n 58,201. 14,408. 43,793.
0 120,450. 64,750. 55,700.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FM.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than "-0-")

10,658.

129,770.

-12,335.

7,065.

-23,644.

21,141.

104,394.

141,922,

19,144.

81,040.

-8,511.

-9,123.

25,312,

43,793.

ol |l—-|xF|l-ljok |-l jla o jo >

55,700.

If (loss), enter "-0-"n Part |, hine 8

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If ?Ioss), enter *-0-" n Part I, hne 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hine 8, column (c).

923591
04-01-19



BEST PORTION FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 WILLIAM THOMAS 26-0894840 PAGE 5 OF 6
I F?n V | Capital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (%"!0};"['] fccr?ausftraed (c? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
13,000 SHS KINDER MORGAN INC P 09/07/17010/21/19
b 921 SHS QUALCOMM INC P 07/06/10010/21/19
¢ 244.960 SHS ANGEL OAK MULTI-STRATEGY P 04/29/16012/05/19
d1,103.149 SHS ANGEL OAK MULTI-STRATEGY P 05/31/16(12/05/19
e1,012.946 SHS ANGEL OAK MULTI-STRATEGY P 06/30/16[12/05/19
+1,028.494 SHS ANGEL OAK MULTI-STRATEGY P 07/29/16[12/05/19
g 29,489.747 SHS ANGEL OAK MULTI-STRATEGY P 08/17/16(12/05/19
h1,104.044 SHS ANGEL OAK MULTI-STRATEGY P 08/31/16[12/05/19
11,193.809 SHS ANGEL QOAK MULTI-STRATEGY P 09/30/16[12/05/19
1 1282.394 SHS ANGEL OAK MULTI-STRATEGY P 10/31/16[12/05/19
k1,427.560 SHS ANGEL OAK MULTI-STRATEGY P 11/30/16[12/05/19
1 172.937 SHS ANGEL OAK MULTI-STRATEGY P 12/28/16[12/05/19
ml,207.541 SHS ANGEL OAK MULTI-STRATEGY P 12/20/16[12/05/19
n 885.499 SHS ANGEL QOAK MULTI-STRATEGY P 01/31/1712/05/19
0 20,000 SHS ANGEL OAK MULTI-STRATEGY P 02/27/1702/05/19
oo ssoree | O0monsows [ (ot o e e o
a 60,784. 56,288. 4,496.
b 72,117. 28,040. 44,077.
c 2,712. 2,714. -2.
d 12,212, 12,179. 33.
[ 11,213, 11,163. 50.
f 11,385. 11,488. -103.
q 326,452. 329,695, -3,243.
h 12,222. 12,332. -110.
] 13,215. 13,371. -156.
| 14,196. 14,401. -205.
k 15,803. 15,974. -171.
| 1,914. 1,935. -21.
m 13,367. 13,537. -170.
n 9,802. 9,988. -186.
0 221,400. 225,400. -4,000.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), if any

(1) Losses (from col. (h})

Gains (excess of col. (h) gam over col. (k),
but not less than "-0-)

4,496.

44,077.

-2.

33.

50.

-103.

—3'243n

-110.

-156.

-205.

-171.

_21.

-170.

-186.

olaIBl-Ixk|l-I7k|=|c |alo |Jo |~

-4,000.

2 Capital gain net income or (net capital loss)

If gamn, also enter in Part [, hne 8, column (c).

If gain, also enter in Part |, fine 7 )
If (loss), enter *-0-" in Part |, line 7

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter "-0-"1n Part |, ine 8

923591
04-01-19



BEST PORTION FOUNDATION CONTINUATION FOR 9S90-PF, PART Iv
C/O WILLIAM THOMAS 26-0894840 PAGE 6 OF 6

|LE@LtLJW | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bwoﬂjfcct?auslged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo day,yr) | (mo., day, yr.)
17 700.723 SHS ANGEL OAK MULTI-STRATEGY P 02/28/17012/05/19
b 870.322 SHS ANGEL OAK MULTI-STRATEGY P 03/31/17(12/05/19
¢ 818.552 SHS ANGEL OAK MULTI-STRATEGY P 04/28/1702/05/19
d 50,000 SHS ANGEL OAK MULTI-STRATEGY P 09/07/1712/05/19
e 646.193 SHS ANGEL OAK MULTI-STRATEGY P 09/29/1712/05/19
{ 573.718 SHS ANGEL OAK MULTI-STRATEGY P 10/31/1702/05/19
g 1,000 PAR BANK AMER CORP SER E P 10/15/1012/05/19
h 4,000 PAR BANK AMER CORP SER E P 01/05/1212/05/19
1 6,000 PAR GOLDMAN SACHS GROUP INC P 08/17/1602/05/19
;10,000 SHS WILLIAMS COS INC (DEL) P 08/17/1612/24/19
k 4,000 SHS WILLIAMS COS INC (DEL) P 05/17/1812/24/19
|
m
n
0
oossaesprae | (Pepssbondlowes | (g)0os o o e e

a 7,757. 7,897. -140.
b 9,634. 9,800. -166.
¢ 9,061. 10,1089. -1,048.
d 553,500. 564,500. -11,000.
e 7,153. 7,741, -588.
f 6,351. 6,890. -539.
a 23,896, 18,064. 5,832.
h 95,585. 66,767. 28,818.
I 136,617. 133,427. 3,190.
] 237,596.[ 259,800. -22,204.
k 95,038. 108,437. -13,399.
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1} Losses (from col. (h)}

. s (ex f col. (h) gain . (k

() FMV. a5 of 1231768 ol s vt ol (. a1y ot s a0y
a -140.
b -166.
¢ -1,048.
d -11,000.
e -588.
i -539.
g 5,832.
h 28,818.
' 3,190.
| —22,204.
k -13,399.
|
m
n
0
2 Capital gain net ncome ar (net capital loss) :; ?ﬁ,‘g‘s’f'iﬁtﬁf te(r)m"ﬁ’ %r;rlt, |I,I Tﬁlz 7 1,268,402.
3 Net shart-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter “-0-"1n Part |, line 8 N/A

923591
04-01-19



BEST PORTION FOUNDATION
C/0 WILLIAM THOMAS

26-0894840

[PartiXV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
any foundation manager status o contribution
m
Name and address (home or business) or substantial contributor recipient

KIDS FIRST CHICAGO N/A PC PUBLIC

21 SOUTH CLARK STREET, SUITE 4301,

CHICAGO, IL 60603 50,000,

ONE GOAL N/a PC PUBLIC

6800 S STEWART AVE

CHICAGO, IL 60621 24,976,

PARTNERSHIP FOR COLLEGE COM N/A PC PUBLIC

332 S MICHIGAN AVENUE

CHICAGO, IL 60604 50,000,

RANDOLPH COLLEGE N/a bC PUBLIC

2500 RIVERMONT AVENUE

LYNCHBURG, VA 24503 99,333,

ROGER BALDWIN FOUNDATION N/A pC PUBLIC

150 N MICHIGAN AVE, SUITE 600

CHICAGO, IL 60601 301,281,

SGA YOUTH AND FAMILY SERVICES N/Aa PC PUBLIC

11 E ADAMS, SUITE 1500

CHICAGO, IL 60603 60,165,

TEACH FOR AMERICA N/a 29 PUBLIC

300 W ADAMS ST

CHICAGO, IL 60606 75,430,

URBAN GATEWAYS N/A pC PUBLIC

205 W RANDOLPH ST #1700

CHICAGO, IL 60606 5,000,

CHICAGO MEDIA PROJECT N/Aa PC PUBLIC

301 W GRAND AVE #170

CHICAGO, IL 60654 12,500,

CHICAGO DEBATES N/A PC PUBLIC

200 SOUTH MICHIGAN AVE SUITE 1040

CHICAGO, IL 60604 2,500.
864,783,

Total from continuation sheets

923631
04-01-19



BEST PORTION FOUNDATION
C/0O WILLIAM THOMAS

26-0894840

[Part XV.| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient 1f recipient 1s an individual,
show any relationship to Foundation Pmpmeggmmor Amount
any foundation manager status of contribution
Name and address (home or business) or substantial contributor recipient
BRIDGESPAN GROUP N/A PC PUBLIC
2 COPLEY PLACE, SUITE 3700B 7TH FLOOR
BOSTON, MA 02116 25,000,
CITY YEAR INC, N/A PC PUBLIC
287 COLUMBUS AVE
BOSTON, MA 02116 24,951,
LEAP INNOVATIONS N/A PC PUBLIC
222 MERCHANDISE MART PLZ STE, 2300
CHICAGO, IL 60654 133,647,

Total from continuation sheets

923631
04-01-18



BEST PORTION FOUNDATION C/O WILLIAM THOM

26-0894840

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME
FROM UBS 662,332, 0. 662,332, 662,332.
INTEREST INCOME
FROM UBS 2,816. 0. 2,816. 2,816.
TO PART I, LINE 4 665,148. 0. 665,148. 665,148.
FORM 990-PF OTHER INCOME STATEMENT 2
() (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
UNREALIZED FOR #10817 -40. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -40. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX RETURN FEES 10, 253. 0. 10,253.
TO FORM 990-PF, PG 1, LN 16B 10, 253. 0. 10,253.
FORM 990-PF TAXES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 5,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 5,000. 0. 0.

STATEMENT(S) 1, 2, 3,

4



BEST PORTION FOUNDATION C/0O WILLIAM THOM

26-0894840

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

(A) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FILING FEES 25, 0. 25.
INVESTMENT ADVISORY FEES 140,841. 140,841. 0.
BANK FEES 150. 150. 0.
LATE PAYEMENT 100. 0. 0.
TO FORM 990-PF, PG 1, LN 23 141,116. 140,991. 25.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 6
DESCRIPTION AMOUNT
DIFFERENCE BETWEEN FMV AND COST BASIS OF CHARITABLE GIFTS
PAID 766,364.
TOTAL TO FORM 990-PF, PART III, LINE 3 766,364.

FORM 990-PF

CORPORATE STOCK

STATEMENT 7

DESCRIPTION

UBS #02002

TOTAL TO FORM 990-PF, PART II,

LINE 10B

FATIR MARKET
BOOK VALUE VALUE

8,568,293. 13,531,076.

8,568,293, 13,531,076.

FORM 990-PF

CORPORATE BONDS

STATEMENT 8

DESCRIPTION

UBS #02002

TOTAL TO FORM 990-PF, PART II,

LINE 10C

FATR MARKET

BOOK VALUE VALUE
6,578,045. 6,671,718.
6,578,045. 6,671,718,

STATEMENT(S) 5, 6, 7,

8



BEST PORTION FOQUNDATION C/0O WILLIAM THOM

26-0894840

FORM 990-PF INTEREST AND PENALTIES

STATEMENT 9

TAX DUE FROM FORM 990-PF, PART VI
UNDERPAYMENT PENALTY
LATE PAYMENT INTEREST
LATE PAYMENT PENALTY

TOTAL AMOUNT DUE

21,774.
702.
84.
218.

22,7178.

FORM S90-PF LATE PAYMENT PENALTY STATEMENT 10
DESCRIPTION DATE AMOUNT BALANCE MONTHS PENALTY
TAX DUE 07/15/20 21,774. 21,774. 2 218.
DATE FILED 08/31/20 21,774.

TOTAL LATE PAYMENT PENALTY 218.

FORM 990-PF LATE PAYMENT INTEREST STATEMENT 11
DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST
TAX DUE 07/15/20 21,774. 21,774. .0300 47 84.
DATE FILED 08/31/20 21,858.

TOTAL LATE PAYMENT INTEREST

84.

FORM 990-PF PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT 12

NAME OF MANAGER

M. GAIL WALLER
TIMOTHY SCHWERTFEGER

STATEMENT(S) 9, 10, 11, 12



