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SCANNED SEP 1 8 2020
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‘Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

2948119300513 0

| OMB No 1545-0047

2019

Open to Public Inspection

For.calendar year 2019 or tax year beginning

, 2019, and ending

, 20

Name of foundation

Jin and Joo Lee Family Foundation

A Employer identification number

26-0699247

Number and street (or P O box number if mail i1s not delivered to street address)

1284 Hamilton Ln

Room/suite

B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code

Naperville, IL 60540

630-983-1691
C If exemption application 1s pending, check here » DLO

Lt

O inthal return
[ Final return
{C] Address change

G Check all that apply.

O Intial return of a former public charity| o
] Amended retumn
[J Name change

1. Foreign arganizations, check here »[]
2. Fareigr arganmizations meeting the 85% test;,
check here and attach computaton - - »

[ {

H Check type of organization*
[[] Section 4947(a)(1) nonexempt chantable trust

Section 501(c)(3) exempt private foundatio
(] Other taxable private fo

r(d)“( 3

undation

If private foundation status was terminated under
section 507(b){1)(A), check here »[]

i Farr market value of all assets at
end of year (from Part Il, col. (c),
hine 16)’ $ 189,642

[0 Other (specify)

J Accounung metnod: [¥j Cash [ Accrual E

If the foundation Is In a 60-month termmnation
under section 507(b)(1)(B), check here »[]

(Part 1, column (d), must be on cash basis.)

Part Il Analysis of Revenue and Expenses (The total of {d) Disbursements
amouxts m columns {b), (¢), and (d) rr'r:ay not ne.((l;essaniy equal (aggé‘%éep?d (b) Nf'-;'; g‘gﬁsefmem {c) f\lglé’;fg net '°L,SP§{,'§2§'e
the amounts.in column {2) {see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) |
2  Check P [ if the foundation I1s not required to attach Sch B ]
3  interest on savinigs and temipgorary cash investments |
4 Dividends and interest from secunties 6,530 6,530 NrEorEnNIr T |
5a Grossrents . . NLULEIVLU
b Net rental income or (loss) b';
g 6a Net gain or (loss) from sale of assets not on line 10 2,561 4 MAR 1 2023 Q i
5 b Gross sales price for all assets on hne-6a 4,014 bl “,{2 ;
g 7 Capital gain net income (from Part IV, line 2) 2,561 PP — i
@ | 8 Netshort-term caprtal gain . UUUEI q . U I
. 4 h‘lﬁomﬁ ranhﬂr\oﬂnne 1
10a Gross sales less returns and allowances ]
b Less. Cost of goods sold ]
¢ Gross profitor (loss) (éttach“schedule) |
11 Other income (attach schedule) }
12 ~“Total. Add lines 1 through 11 9,091 9,091 ! i
ol 13 Compensatton of officers, directors, trustees, etc.
3 14  Other employee salaries and wages .
E.- 15 - Penstanplans -emplovee henefits L s cestemirnr
& 16a Legal fees (attach schedule)
% b Accounting fees (attach schedule)
.E ¢ Other professional fees (attach schedule)
O 17 Interest .
§ 18 Taxes (attach schedule) (seemstruct«ons) 89| 89
E 19  Depreciation (attach schedule) and depletion . ]
S |20 Occupancy . .o
g 21 Travel, confererces, and meetmqs
g 22 Printing and publications
o | 23  Other expenses (attach schedule) 10 10
-5 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 99 99
8- 25 Contributions, gifts, grants paid . . 8,000 8,000
26  Total expenses and disbursements. Add lines 24 and 25 8,099 8,099
27 Subtract line 26 from {ine 12:
a Excess of revenue over expenses and disbursements 992
b Netinvestment income (if negative, enter -0-) 9,091 1
¢ Adjusted net income (If negative, enter -0-) i

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

\L\> Form 990-PF (2019)



Form 990-PF (2019)

Page 2

‘ Balance Sheets Attached schedules and amounts In the description column | Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value {b) Book Value {c) Far Market Value
1 Cash—non-interest-bearng . . . . . . . . . . . 950 3,405 3,405
. 2 Savings and temporary cash investments . . . . . . .
" 3  Accounts recevable > i i
Less. allowance for doubtful accounts »
4  Pledges receivable & e i
Less. allowance for aoubtiul accounts »
5 Grants receivable . .
6 Recelvables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes andloans recevable (attach schedule}®» ]
Less allowancefor doubtful accounts®»
& | 8 Inventories forsale or use
§ 9 Prepaid expenses and deferred charges ‘
< | 10a investmenis—U.S. and state govermment obhigations (atiach schigduie) 10,150 10,150 1,737
b Investments—corporate stock (attach schedule) . . . . 93,203 91,750 174,500
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iand, bulldings, and equipment basts P i ]
Less: accumulated depreciation (attach schedute)»- i
' 12 Investments—mortgage loans .
13 Investments—other (attach schedule)
14  Land, buldings, and equipment basis®» |
Less: accumulated depreciation (attach schedule}®
16  Other assets (describe P . )
16 Total assets (to be completed by all filers—see the
mnstructions. Also, see page 1,1item{) . . . . . . . 104,303 105,305/ 189,642
| 17 Accounts payable and accrued expenses . . .
«» | 18 Grants payable .
2119  Deferred revenue ]
5 20 Loans from officers, directors, trustees and other d|squaI|f|ed persons
o |24 Mortgages and other motes navahle (attach schedchste) .
=122  Other liabilities (describe > )
23 Total liabilities (add lines 17 through 22)
3 Foundations that follow FASB ASC 958, check here » []
g and complete lines 24, 25, 29, and 30.
‘_; 24  Net assets without donarrestrictons . .. .. .
m | 25 Net assets with donor restrictions |
2 Foundations that do not follow FASB ASC 958 check here P [:I
2 and complete lines 26 through 30.
5 26 Capital stock, trust principal, or current funds . .
) 27  Paid-in or capital surplus, or land, bldg., and equipment fund 104,303 105,305
9128  Retained earnings, accumulated income, endowment, or other funds
2 29 Total net assets or fund balances (see instructions) . . . 104,303 105,305
% |80 Total {iabilities and net assets/fund balances (see | ! 1
2 instructions) . . . 104,303 105,305
m Analysis of Changes in Net Assets or Fund Balances
1 Total .net assets or fund balances at beginning of year—Part i, celumn (), ine 29 (must agree with
end-of-year figure reported on prior year’s return) . 1 104,303
2 Enter amount from Part |, ine27a . . . - . . 2 992
3 Other increases not included In fine 2 (|tem|ze) > _Fjp_gt stamps and express manls paud by Jin Lee _________ 3 10
4 Addlines 1,2,and 3 . 4 105,305
5 Decreases not included i line 2 (|tem|ze) b ________________________________________________ 5
6 Total net assets or fund balances at end of yEér {ine 4 minus line 5)—Part I, column (b), ne 29 . 6 105,305

Form 980-PF (2019)



Form 990-PF (2019)

Page 3

‘L=l Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind{s) of property sold (for example, real estate, (b)P'i°|§‘:J raé:r?;g;ed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D~ Donation (mo , day, yr) (mo , day, yr)
1a 34 shares of Procter Gamble common stock sales | D . Various 9/12/2019
b
c
d
e
(f) Depreciation allowed {g) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 4,014 1,453 2,561
b
c ;
d.
e
Coimpiete aniy for assets stiowinig gan i column (i) and owned by the foundation on 12/31/63. {) Gains (Col {h) gan minus
(1) Adjusted basis (k) Excess of col (i) col (k), but not less than -0-) or
() FMV as ot 12/31/69 as of 12/31/69 over col {), if any Losses (from col (h)
a
b
€
d
e
' 1"-—\—\ b~ ,..-\b ~ .-T'\ At ~7 3
2  Capital gain net income or (net capital loss W gain, &iSO ST it rai i, e /
prtalg ( P ) { If (loss), enter -0- in Part |, line 7 } 2 2,561
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c). See instructions. If (|oss), enter -0- ln}
Part |, ine 8 - 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? LJ Yes [ No
If “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part.
1  Enter the appropnate amount in each column for each year; see the instructions before making any entries.
(a) b c (d)
Calendar ylzgf ?o??:: ggaera t;?agmmng n) Adjusted quallf(yn)'lg distibutions | Net value of nonci('rzzmable-use assets {col (%')s g:alég%'yf 2& )
2018 7,998 157,694 0.050718
2017 8,391 161,724 0.051885
2016 1,59; 154,552 0.049123
2015 3,148 144,662 0.021761
2014 6.144| 151,127 0.040655
2 Totaloflinet,column(d) . . . . . 2 0.214142
3  Average distnbution ratio for the 5-year base penod d|v1de the total on hne 2 by 5 g, or by
the number-of years the foundation has been in existence If less than Syears . . . . 3 0.042828
4  Enter the net value of noncharitable-use assets for 2019 from Part X, line5 . . . . . . 4 176,369
§ Multiplylinedbylined . . . . . . . . . . . . . . ..o 0o 5 7,554
6 Enter 1% of net investment income (1% of Partl,line27b) . . . . . . . . . . . 6 91
7 AddhnesS5and6 . . . . . . . . . . e LT 7,645
8 Enter qualifying distributions from Part Xli, ine 4 . . . . e 8 8,099
line 8 12 equal to or greater than kine 7, check the box in Part V' ne 1"*. and complete that part using 2 19% tax rate, See the

Part VI instructions.

Form 990-PF (2019)
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Form 990-PF (2019) Page 4
W Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here ™[] and enter “N/A” on line 1.
Date of ruling or determination letter {attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1| 91
here » [/] and enter 1% of Part |, ine 27b . .
¢ Alf other domestic foundations enter 2% of line 27b. Exempt forergn organrzatlons enter 4% of
Partl,lne12,col.b) . . . . . .
2  Taxunder section 511 (domestc section 4Y47{a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 Addlines1and?2 3 9
4  Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only, others enter 0 - | 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 91
© Credits/Payments. 1
a 2019 estimated tax payments and 2018 overpayment creditedto 2019 . . | ba |
b Exempt foreign organizations—tax withheld at source . . . .. . . . 1+6b
¢ Tax paid with application for extension of time to file (Form 8868) . .. 6¢c
d Backup withiolding erronecusiy withheid- . . e e e ‘oU
7  Total credits and payments. Add lines 6a through 6d 7 0
8  Enter any penatty for underpayment of estimated tax. Check here l:] lf Form 2220 is attached 8
9  Tax due. If the total of lines 5 and 8 s more than line 7, enter amount owed . N &) 91
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the-amount overpard S i
11 Enter the amount of hne 10 to be Credited to 2020 estimated tax »- Refunded P | 1T |
Statements Regarding Activities.
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it Yes| No
participate or infervene in any political sampaign® . . . . . Ta {" na

b Dd it spend more than $100 durlng the year (either durectly or |nd|rectly) for polltrcal purposes’7 See the
instructions for the definition . . . 1b v
If the answer 1s “Yes” to 1a or 1b, attach a detalled descrlptlon of the activities and coples of any materlals
published or distnbuted by the foundation.in.connection with the activities.

< Did the foundation file Form-1120-POL for this year? . . . T | ¥

d Enter the amount (if any) of tax on political expendrtures (section 4955) |mposed durlng the year
(1) On the foundation. » $ None (2) On foundatlon managers. » $ None

on foundatlon managers. > $ None
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . 2 v
if “Yes," attach a detalled descniption of the activities.
3  Has the foundation.made any changes, not previously reported. to.the IRS, in its governing instrument, articles

of incarporation,. or bytaws, or ather similar instruments? Iif “Yes,” attach. a conformed copy of the changes . L 3 | . v

4a D the foundation have unrelated business gross income of $1,000 or more during the year? . . .. . . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . . e e 4b

5 Was thoro a hguidation, termnation, dissolution, or substantiat contr autlun dunnu the vear'> . 5 F v

If “Yes,” attach the statement required by General instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

¢ By language In the governing instrument, or

= By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . . . 161 7
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes " complete Part I, col (c) and Part XV 7 v
8a Enter the states to which the foundation reports or with which 1t 1s registered See mstructions. »

lllinois
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation e 8b| v

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or |
4942())(5) for calendar year 2019 or the tax year begmmng In 2019? See the instructions for Part XIV. If “Yes,”

completePart XiV . . . . . . . . - 9 R
10 Did any persons become substantlal contrlbutors durlng the tax year” If “Yes, attach a schedule Ilstmg thelr
names and addresses . T . 10 v

Form 980-PF (2019)
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Form 990-PF (2019) Page 5
Part Vil-A Statements Regarding Activities (continued)

11

12

13

14

15

16

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

Yes | No
At any time durning the year, did the foundation, directly or indirectly, own a controlled entity within the
meantng of section 512(b)(13)7? If “Yes,” attach schedule. See instructons . . . . . c e 11| =4
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahfled ' '
person had advisory privileges? If “Yes,” attach statement. See instructions . . . . . . 12 | | v
Did the foundation comply. with the public inspection requirements for its annual returns and exemptlon appllcatlon’? 13.| v.

Website address ® None

The books are in care of P Jin J. Lee Telephone no. » | 630-983-1691
Located at P> 1284 Hamilton Ln, Naperville, .. ZIP+4 » 60540 .
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —checkhere. . . . . . . » []
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » I 15 ]

At any time during calendar year 2019, did the foundation have an interest in or a sngnature or other authority Yes| No
over a bank, -securities, or other financial account in a foreign country?. . . . e 16 v

See the instryctions for.exceptions.and filing requirements for FINCEN Form 114, If “Yes enter the name of

thie foreign country %

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No

During the year, did the foundation (either directly or indirectly):

{1} Engage in the sale or exchange, or leasing of property with a disquahfied person? . . []Yes No

{2} Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ' i
disqualifiedperson? . . . . . . . . . . . . . . . . . . . . . .. [OYes [INo

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . [JYes No

{4} Pay compensation to, orpay orreimburse the expensss of, a-disqualifed person™ . . [JVes [FRc

(58) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . . . . . . . [Yes No

{6) Agree to pay money or property to a government official? (Exception. Check *No” if the
foundation agreed to make .a grant to or to employ the official for a penod after
termination of government service, if terminating withn 80 days.) . . . . . . . . [JYes [FiNo ;

If any answer I1s “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In

Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . 1b

Orgamzations retying -on a currert notice regardmg thsaster assistance. checkhere . . 0 . . >

Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning n 20197 . . . . e 1c v

Taxes on failure to distribute income (section 4942) (does not apply far years the foundatlon was a private

operating foundation defined in section 4942())(3) or 4942(j)(5))

At the end of tax year 2019, did the faundatian have any undistnbuted incame (Part Xk, hnes .
6d and 6e) for tax year(s) beginning before 20192 . . . . . . . . . . . . . . [OYes No
i “Yes,” list the years» 20 , 20 , 20 , 20

Are there any. vears. ksted i 2a for which the foundation 1s ret applying the provisions of. section 4942(a)(2).
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years Iisted, answer “No” and attach statement—see instructions.) . . . . . . . .o . 2b

If the provisions of section 4942(a)(2) are being applied to any of the years listed In 23, list the years here.
» 20 , 20 ,20 ,20

Did the foundation hold more than a 2% direct or indiroct unterest in any buciness enterprce ]
at any time during the year? . . . e e o o o v  OyYes [¥No

If “Yes,” did 1t have excess business holdings in 2019 as a resuit of (1) any purchase by the foundation or
drsgualtfied persons after May 26, 1969; {2) the lapse .of the 5-year penad (or longer penad approved by the 3
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first. phase holding period? (Use Form 4720, Schedule C, to determine If the

foundatlon had excess business holdings in 2019.) e e e e R 3b

Did the foundation invest during the year any amount in @ manner that would [eopardlzp Its charitable purpnses? 42 | i
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its N
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20197 | 4p v

Form 990-PF (2019)



Form 980-PF (2019)

Page 6

) Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

-6a During the year, did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? (Jves
(2} Influence the outcome of any specific public efection (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? e e O Yes
(3) Pravide a grant to an individual for travel, study, or other similar purposes? . . [ Yes
(4) Pravide_a grant to an arganizatian other than a chartable, etc., organizatlon described_in

section 4945(0)(4)(A)? See instruciions . (JYes
(5) Provide for any purpose other than religious, chantable scnentlflc Ilterary, or educational

purposes, or for the prevention of cruelty to chitdren or animals? [Yes

in Regutattons section 53.4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on.a current notice regarding disaster assistance, check here
¢ |If the-answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? [ Yes
if “Yes," attach the staternent required- by Regulations section 53.4845-5(d).

6a Did the foundation, during the year, receive any funds, dlrectly or lndlrectly, to pay premiums
on a personal benefit contract? . [ Yes

b Did the foundation, during the year; pay premiums, dlrectty or |nd1rectly on“a‘personal benefit'contract?

If “Yes” to 6b, file Form 8870.
7a At anytime during the tax year, was the foundation a.party to a prombited tax sheltertransaction® [_] Yes.

[*INo

Fne |
No

‘7I'No

[¥INo

b 1f any answer 1s “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described
»TO7 1
ONo

[¥] No

No. |

b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remimeration or exerss parachite payment(st dunng the year? | Mes

L Voo

[Awe

Yes | No

S5b

7b.

and Contractors

Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(o Name anc acress B s e | Tl Compersaon [ ot o |6 Erpenee acoount,
devotedto position 1 enter -B-) { and-deferred compensation '

JinJ.Lee
1284 Hamlton Ln, Napervnlle, L 60540 President, 4 hrs 0 None, None
JooH. Lee e Vice President, |
1284 Hamllton Ln, Naperville, IL 60540 Treasurer, 4 hrs 0 None None
Michael D. Lee B B
1111 South Wabash Ave., Chicaqo, IL 60605 (Apt 2804) Secretary, 4 hrs 0 None| None
HuiHuilee .
1111 South Wabash Ave., Chlcago IL 60605 (Apt 2804)  [Director, 4 hrs : 0} None| None

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE."”

' B} Title, and average
-{8) L, and average

hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

e Contnbutons.tol
employee benefit
plans and deferred

compensation

(e} Expense account,
other allowances

None None)

None) None

Total number of other employees paid over $50,000 .

. >

None

Form 980-PF (2019)



Form 990-PF (2019)

Page ra

i Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 ! (b} Type of service | {c} Compensation
None e |
None None
Total number of others receiving over $50,000 for professional services . > None
elaarysie  Suiminary of birect Tharitaoie Aclivities

List the foundation’s four largest direct chantable activittes during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 None ) e e e e e e ae e mmmeme e e e e e enenmmnnne

None
2 i

B )
4
Ed)C:R Summary of Program-Related Investments (see instructions)

Describe the two largest prograrm-related mvestments made by the foundation-during the tax year.onines 1 and.2 Amourt
1 Nore .

None
2
All other program-related investments See instructions
<

> None

Total. Add lines1through3 . . . . . . . . . . . . . . . . . . . .

Form 990-PF (2019)



Form 990-PF (2019)
‘EEEY  Minimum Investment Return (All domestic foundations must complete this part. Foreign fo

Page 8

see Instructions.)

undations,

1

Q0 TN

3
4

5

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes.
Average monthly fair market value of secunties . . . . . . . . . . . . . . .o ta

176,128

Average of monthly cash balances . . . e e e e e e e e e e e e e b

2,927

Fair market value of all other assets (see mstructlons) . . .. e e e . 1c. |

Totai (add ines 1a, b, and¢) . . . . e 1d |

179,055

Reduction clamed for blockage or other factors reported on Irnes 1a and
1c (attach detalled exptanation). . . . . . e e e e | 1e l

N

Acquisition indebtedness applicable to line 1 assets .

(]

Subtract hne 2 fromline 1d .

179,055

Cash deemed heid for chartable actlvmes Enter 11/2% of tlne 3 (for greater amoun‘t see | !
instructions) .

2,686

. - 4
Net value of noncharltable -use assets Subtract lrne 4 from I|ne 3 Enter here and on Part V Ilne 4 5

176,369

|

‘\Tmir‘.um investment return. Enter W otfine 5 . . 6

8,818

Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (j)(5) prlvate operatlng found

and certain foreign organizations, check here » [] and do not complete this part.)

ations

Qualifying Distibutions (see instructions)

Minimum investment return fromr Part X, hnee6-. . . . . . e e e e e T

8,818

Tax on investment income for 2019 from Part W, line5 . . . . . . . 2a 91
fncome tax for 2019. (This does not include the.tax fromPart Vi) .. . . [2b | i

Add lines 2a and 2b

91

Distributable amount before adjustments Subtract Ilne 20 from Ime 1

8,727

Recoverics-of amounts treated as gualifying-distnbufions .

Add lines 3 and 4

8,727

Deduction from distributable amount (see mstructlons)

»
olulh lw|j

Distributable amount as adjusted. Subtract dine 6 from hne 5 Enter here and -on Part XtH

hne1 P b e e e e e e e e e e e e e e

-3

8,727

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 .

8,099

Pragram-nelated mvestments—total from Pat X8 . . . P

Amounts paid to acquire assets used (or held for use) drrectly n carrylng out charrtable etc.,
purposes . .. e .

Amounts set aside for specific.chantable.projects that satisfy. the:

Cash, distnbution test (attach the-required schedule). . . .

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part XIII I|ne 4

8,099

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1%.0f Part |, hne 27b. See.mstructions. . . . . . e .

91

1a
ib
2
Suitabibty test (pnor IRS approvatrequired) . . . . . . . . . . . . . o o o . . . wsra‘
3b
4
\5
6

Adjusted qualifying distributions. Subtract line 5 from line 4

8,008

Note: The amount on line 6 will be used In Part V, column (b}, in subsequent years when calculatlng whether the foundation

quabhfies for the section 4940(e) reduction of tax in those years. O e o

F;rm 990-PF (2019)



Form 980-PF (2019)

 Part il

10

o a0 oo

Page g

Undistributed Income (see instructions)

(@

Corpus

(b}
Years prior to 2018

{c)
2018

(d)
2018

Distnbutable amount for 2018 from Part Xl,
lne 7

8,727

Undistributed income, If any, as of the end of 2019.
Enter amount for 2018 only .

Total for prior years 20 , 20 , 20

Excess distributions carryover, if any, to 2019
From 2014

From 2015

From 2016

From2017 . . o] 411

From 2018 . 291

Total of lines 3a through e

652

Quaiifying distnibunons for 2019 from Part Xit,
ined4» § 8,099
Applied to 2018, but not more than line 2a .

Applied to undistnbuted income of prior years
(Etectron required —see instructions) .

Treated as distributions out of corpus (Election
required—see instructions) .

Applied to 2019 distnibutable amount

8,099

Remaiing amount-distributed out of corpus

Excess distributions carryover applied to 2019
(If an amount appears In column (d), the same
amount must .be shown in.column {(a).)

Enter the net total of each column as
indicated-below: |
Corpus. Add lines 3f, 4c, and 4e. Subtract hne 5

628

628

24

Prior years’ undistributed income. Subtract
e dhfromtime 2 . . . . . . .

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract hne 6¢ from hne 6b. Taxable
amount—see Instructions

Undistributed income for 2018. Subtract line
4z from hne 2a. Taxable amoumt—see.
instructions

Undistributed income for 2019. Subtract hines

4d and 5 from hne 1. This amount must be
distnbuted in2020 . . . . . .

Amounts {reated as distnbutions out of corpus |
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required —see instructions) . .
Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a

Analysis of line 8.
Excess from 2015 .

24

Excess from 2016 .

Excess from 2017

Excess from2018 . . . . 24

Excess from 2019 .

Form 990-PF (2019



Form 990-PF (20TOIN__ Page 10
m Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation bﬁ received a ruling or determination letter that 1t 1s a private operating
er

foundation, and th g 1s effective for 2019, enter the date of therulng . . . . . . P N/A
b Check box to indicat }gﬂ{her the foundation is a private operating foundation described in section [] 4942() 3) or [ 4942()(5)
2a Enter the lesser of the adjugted net Tax year. i Prior 3 years (e) Total
e Toom o Pan Sl | 0 BED @z @
each year listed . . i N/A N/A N/A N/A N/A
b B5%otlne2a . . N
¢ Qualifying distributions from Part XII
line 4, for each year listed . . \
d  Amounts included in line2¢ not used directly \
for active conduct of exempt activities . . N

€ Qualfying distributions made directly |
for active conduct of exempt activities.
Subtract ine 2d from hne 2¢
3 Complete 3a, b, or © for dhe ' ! \
alternative test relied upon

a “Assets” alternative test—enter
(1) Value of all assets

(2} value of assets qualfying under
section 43420)@¥BM» . . . . | : '
b “Endowment” alternative test—enter %/ | N
of mimmum investment return shown In
Part X, linz 6, for each year fisted

¢ “Support” alternative test—enter

(1) Total support other than gross
investment income  {interest,
dividends, rents, payments on
securities loans (section | , ] \
512(a)(5)), or royalties) . . - ! \

{2) Support from general public
and S5 or more exempt
organizations as provided mn
secton 40420 3YBYm) . .

(3) Largest amount of support from
an exempt organization .

(4} Gross.investment income . . . \
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.}
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)}{2).)

Jin and Joo Lee
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None
2 Jinformation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
‘Check here [ if the foundation only makes contributions to preselected charrtable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions.

2 The name; address, and tclephencnumber or ematl address of thepersen to whoem apphications-should be addressed

Jin J. Lee, 1284 Hamilton Ln, Naperville, IL 60540. (630) 983-1691
b The form in which applications should be submitted. and.information and.matenals.they should.include.

No specific form is required. However, your document should include the IRS tax exempt number, program objectives, current activities,
financial information and contact information.

¢ Any submission deadlines:
None
d Any restrictions or lmitations on awards. such as by geographicat areas. chantable flefds kinds ef institutions. or other
factors

None

Form 990-PF (2019)



Form 990-PF (2019)

Page T1

‘L@ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

; If recipient i1s an indvidual,
Remptent . show any relationship to Fotu(:datu:n Purpose of grant or Amount
N | any faundation manager | status o contnbuhon. ou
Name and address (home or business} | or substantial contributor | 'ePient
a Paid dunng the year
University of South Florida Foundation, Inc. b .
4202 E. Fowler Ave., ALC 100, Tampa, FL 33620 None PC Cancer research grant $4,000
Hesed House
659 South River Street, Aurora, IL 60506 None PC Homeless shelter support $1,000
Onnuri West Chicago Church
1433 N. Main Street, Naperville, IL 60563 |None |PC [Religious services $2,000
Korean American Baptist Church ' '
10260 Deer Run Farms Rd, Fort Myers, FL 33966 None PC Religious services $800
Korean Community Church . .
2801 Rustic Ln, North Fort Myers, FL 33917 None PC Religious services $200
i i
Total e » 3a $8,000
b. Approved.for fuitre payment
Total » 3b

Form 990-PF (2019)



Form 990-PF (2019)

Page 12

m Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated bustness income

Excluded by section 512, 513, or 514

(e)

(a)

| Business.code.}

b
Amount.

(c)

| Exclusion. code. |

(d}
Amoumt

Related or exempt
function income
(Seermstructions.)

el T « N < T o N -}

g Fees and contracts from government agencies

Membership dues and assessments

Dividends and interest from secunties .
Netremtal rcome or(ioss) from reat estate

a Debt-financed property . .
b Not debt-financed property . . . . .
Net rentat iIncome or (loss) from personat prop
Other mnvestment income

a b WN

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
-Other revenue: &

Interest on savings and temporary cash mvestment

14

$6,530

6

7 e
8 Gain or {loss) from sales of assets other thar inventory
9

0

1

d

18

$2,561|

aoo

e

12 -Subtotal. Add octurms (b), {d), and {(e)
13 Total. Add line 12, columns (b), (d), and (e)

$9,091

(See worksheet In Iine 13 instructions to venfy calculations.)

13

$9.091

Relationship of Activities to the Accomplishment of Exempt Purpases:

Line No.

Explain below how each activity for which income s reported in column
v accomphshment of the foundation’s exempt purposes (other than by providing fun

ée) of Part XVI-A contributed importantly to the
s for such purposes). (See instructions )

N/A

Form 990-PF (2019)
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Form 990-PF (2019)

¥ Port xvir |

Page 13

Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
i section 501(c) (other tham section 501(cH3) orgamizations) or in section 527, relating to poltical | i
organizations? ' 1'
a Transfers from the reparting foundation ta a nanchantable exempt arganization of. N N
{1) Cash 1a{1)| 4
{2} Other assets 11a(2) v
b Other transactions N
{1) Sales of assets to a noncharitable exempt organization 1b(1) v
| -{2) Purchases of assets from a noncharitable exempt organization 1b(2) v
: {3) Rental of facilities, equipment, or other assets 11b(3) v
: -14) Rembursementarrangements . . . . . . . . . . . . . . 4 .. 400 i‘lb’(4) v
? {5) Loans or loan guarantees . 1b(5) v
{6) Performance of services or membershlp or fundralsmg sohcnations 1b(6) v
¢ Sharing of facilities, equipment, naiing ists, otiierassets, orpaid employees . 1 ic v
d If the answer to any of the above I1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value:in any transaction or sharing arrangement, show in column {d} the value of the goods, other assets, or services received.
fa} Line-no | b} Amount involved e} Name of noncharitable exempt arganization {d) Bescription of transfers, transactions, and sharing arrangements
2a s the foundatian directly aor mdirectly affihated with, or refated to, are or mare tax-exempt argamzatians
descnbed in section 501(c) (other than section 501(c)(3)) or in section 5277 . . B [ Yes No
b K “Yes,” complete the following schedule.
fa} Name ot orgamization o} Type of argaruzahan . tc} Descrphan af relabonakip
Under penaities of perjury, | declare that have exarmined this return, ncluding accompanying 'schedules anld statements, and tothe best of my<k;t;v;1redge and behef, 1t 1s true,
S'g n correct, and complete Declaration of preparep(other than taxpayer) 1s based on all information of which preparer has any knowledge e
- i y the IRS discuss this return
Here ) }W} Lo — | J/aa:/»»? President e e e
Slgr)ato‘/@o%fﬁcer or truStee” Ddte Title
Paid Print/Type preparer's name Preparer's signature Date Check D B PTIN
Preparer j ,  self-employed
Use Only Firm's name > | Firm's EIN »
Firm's address » Phone no

Farm 990-Pl"= (2019)



Jin ana Joo Lee Family Founaauon

EIN. 26 - 0699247
For the tax year ending on December 31, 2019
Supporting statement for Form 990-PF

Line 18 (Taxes), Part |
IRS excise tax
llinois State - Attorney's office
lllnois State - Secretary of State
Total
Line 23 (Other expenses), Part |
Stamps and express mails
‘Total
Line 25 (Grants paid), Part |
Grant #1
Bcthaty
Amount
Name of Donee

Addréss
Relationship with donee

‘Canca:
wal

Organizational status of donee

Grant #2
Activity-
Amount
Name of Donee
Address
Retattmshirwith dones

Organizational status of donee

Grant #3
Activity
Amount
Name of Donee
‘Address
Relationship wath donee

Organizational status of donee

Grant #4
Activity
~Amount
Name of Donee
Address
Relationship with donee

Organizational status of donee

Grant #5
Activity
Amount
Name of Donee
Address
Relationship with donee

Organizational status_of donee _

agoarch

1cer regearch grant
$4,000
University of South Flonda Foundation, Inc
4202 E Fowler Ave ALC 100, Tampa, FL 33620
None

University

Homeless Shelter-Support
$1,000
Hesed-House
659 South River Street, Aurora, IL 60506
None
501(c) social services

Religious Services
$2,000
Onnun West Chicago Church
1433°N, Main Street, 'Napervilie, IL.60563
None
Church

Religious Services
*$800
Korean American B'apust Cnuren
10260 Deer Run Farms Rd , Fort Myers, FL 33966
None
Church

Religious Services
$200
Korean Community Church
2801 Rustic Ln, North Fort Myers, FL 33917
None
Church

une 10a (Investments- U S ana state government opiigations), Part il

No of Beginning of End of year
Name of Bonds Shares  year (book) Book Value FMV
llinois-State GO $10,150 $10,150 $11,737
‘Build Amenica:Bond
Total $10,150 $10,150 $11,737
Line 10b (Investments - Corporate Stack), Part I
No. of Beginning of Ena of year
Name of Stock Shares year (book) Book Value EMvV
UPS 213 $12,122 $12,122 $24,934
Duke Energy Corp 206 $9,987 $9,987 $18,789
X P&G 436 $19,348 $17,895 $54,456
Emerson Electric Co: 280 $9,415. $9,415 $21,353
AT&T 653 $18,593 $18,593 $25,519
Excelon 417 $16,119 $16,119 $19,011
Vernizon 170 $7.619 $7,619 $10,438
Total $93,203 $91,750 $174,500




