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- ; - Extended to November 16, 2020
. Return of Private Foundation OM8 No_1545-0047
< Form 990"PF or Section 4847(a){ 1) Trust Treated as Private Foundation 20 1 9
Department of the Treaswry P> Do not enter social security numbers on this form as it may be made public.
internal Revenue Service P Go to www.irs.gov/Form980PF for Instructions and the (atest Information. ["OpEIT T PUsTT SO —
For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
Jones/Lippincott Family Foundation 25-6678655
Number and street {or P O box number if mail is not delvered to street address) Roormvsuite  [B Telephone number
c/o S. Roth (ML&B), 1701 Market St 215-963-4659
1 Crty or town, state or province, country, and ZIP or foreign postal code C i axemption application s pending, check here »pL_J (0
l Philadelphia, PA 19103
| G Check all that apply: L1 Inttial return {__Tinial return of a former public charity D 1. Foreign organezations, check here bl:l
l:] Fwal return l—___—_l Amended return
[ 1 Address change [ Name change 2. Fordlgn arganuations mesting the 85% tost, »[ ]
H_Checktype of organzation: | X] Section 501(c)(3) exempt private foundation E f private foundaton status was terminated
[ section 4947(a)( 1) nonexempt chantable trust [__] other taxable private foundation DU\ under section 507(b)(1)(A), check here Pl:l
I Fair market value of all assets atend of year | J Accounting method: (X Cash  [__I Accrual F If the foundation is 1n a 60-month termination
‘ (from Part i, col. (¢}, hine 16) (] other (specry) under section 507(b)(1)(B), check here » ]
‘ »$ ﬁ3 457,083 .|(Partl, column (d), must be on cash basis.)
‘ Analysns of Revenue and Expenses i i d) Disbursements
| G e e s O s | Qo | el | oafmona | e
| LK 1 Coniributions, gifts, grants, efc., receved N/A
w 2 m>® if the loundaton s ol requed to attzch Seh B
i 3 cash mtmmts gsand M e et e
‘ 4 Dwdendsand interest from securties 61,959. 61,959, Statement 1
} Sa Grossrents ...
| b Net rental income or (loss) DTN
| o] 6@ Net gam or foss) from sate of assets notonfine 10 __ 13,742. OO OTvVIED
2| bammEIL 461,722, o 174
| 2| 7 Captat gam et ncome rom Pt W, ey 13,742. 2 JUL O 2020 1Q
; 1 8 Netshort-term capral gamn L 4
i 3 S OGBENUT
1 D Less. Cost of goods sotd
1 ¢ Grossprofitor (foss) ... ... ..
11 Otherwmcome . . . . 1,900. 1,253. Statement 2
12 Total. Addimes 1through 11 . ... . . 77,601. 76,954.
13 Compensation of officers, directars, trustess, efc | 0. 0. 0.
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
< @ 18a Legal fees . 8tmt 3 3,304. 1,652, 1,652.
< S| b Accounting fees o
- S ¢ Other professionalfees =~ Stmt 4 12,635. 6,325. 6,310.
P, 2117 Interest R
o E 18 Taxes . ) Stmt 5 1,343, 1,343. 0.
tul -g 19 Depreciation and depletion
b _E 20 Occupancy . .
() < |21 Travel, conferences, and meetmgs
L E 22 Pnnting and publications
% 2123 Other expenses R
< % (24 Total operating and administrative
Q 8!  expenses. Addines 13through23 17,282. 9,320. 7,962,
n Ol25 Contnbutions, gifts, grantspaid 142,000. 142,000.
26 Total expenses and disbursements.
Add lines 24 and 25 . . 159,282. 9,320. 149,962.
27 Subtract line 26 from line 12-
@ Excess of over and N - 8 1 ’ 68 1 .
b Net investment income G negative, enter -0} _ 67,634,
¢ Adjusted net income @ negative, enter 0-) . _ . N/A
23501 12-17-19  LHA For Paperwork Reduction Act Notice, see Instructions. Form 990-PF (2019) QF\)
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Form 930-PF (2019)

Jones/Lippincott Family Foundation

25-6678655 _ Page 2

Aftached sehedides and amoants & e description
Balance Sheets | @ vetorenotyeranousonly

Beginning of year

End of year

et

(a)Book Value

{b) Book Vaiue

{c) Fair Market Value

Assets

1

12
13
14

15
18

Cash - non-interest-bearing .
Savings and temporary cash investments
Accounts receivable -

231.

—9840

—9840

26 ,849.

125,804.

125,804.

Less: allowance for doubtful accounts P

Piedges recewvable p

Less: allowance for doubtful accounts P

Grants recevable . .

Receivables due from officers, directors, trustees, and other
disqualified persons i X

Ofher notes mdloansrecemeable . . .. >

Less: allowance for doubtful accounts

Inventories for sale or use i
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 7"

Investments - land, buldings, and equipment basis . »

2,148,094,

1,968,163.

3,332,263.

Less: accumulted deprection .

Investments - mortgage loans
Investments - other X
Land, buildings, and equipment. basis p-

Less accumutated deprecesion ... >

Other assets {describep-

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem!)

2,175,174.

2,092,983,

3,457,083.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses . ... ...
Grantspayable = . .

Deferred revenue .

Loans from officers, and other fi
Mortgages and other notes payable = .

Other lmbiltbes (descnbe P> Ty

Total liabifities (add fines 17 through 22)

24
25

26
27
28
29

Net Assets or Fund Balances

30

Foundations that follow FASB ASC 958, check here > L]
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions .

Net assets with donor restrictions . .. . ..
Foundations that do not fotlow FASB ASG 958, check here P x1
and complete lines 26 through 30.

Captal stock, trust pnncipal, or currentfunds =~
Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumutated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund baiances

59,494.

59,494.

1,401.

1,401.

2,114, 279.

2,032,088,

2,175,174.

2,092,983,

2,175,174.

2,092,983.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund batances at beginning of year - Part |, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)

D WA

Enter amount from Part |, line 27a .
Other increases not included in line 2 (itemize) P
Add lines 1,2,and 3 . .
Decreases not included in line 2 (temuze) P

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part I!, column (b), line 29

2,175,174.

-81,681.

0.

See Statement 6

2,093,493.

510.

il |-

2,092,983.

923511 12-17-19
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Form 990-PF (2019) Jones/Lippincott Family Foundation 25-6678655  Page3
{Part IV ] Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold (for example, real estate, @}ﬂoﬁggqge (c) Date acquired (d) Date sold
2-story bnck warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) {mo., day, yr.)
1a
b See Attached Statements
(]
d
e
{f) Depreciation atlowed {g) Cost or other basis {h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
[
d
e 461,722, 447,980. 13,742.
Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69. (1) Gaws (Col. (h) gan minus
(i) Adjusted bass (k) Excess of col. (1) col. (k), but not less than -0-) or
(1) FMV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
c
d
e 13,742.
It gain, also enter in Part |, line 7
2 Capital gain net income or (net capttal loss) If (loss), enter -0- in Part |, line 7 2 13,742.
3 Net short-term capital gain or (loss} as defined n sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- n Part I, ling 8 _ N/A
art ualmication Under Section 4540(e) for Reduced Tax on Net lnvestment Income
(For optonal use by domestc private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4342 tax on the distributable amount of any year in the base period? [:] Yes [X] No
If "Yes," the foundation doesn't qualdy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?gd years . (b) (c) Dlstl'lblstdlgn ratio
Calendar year (or tax year beginning in) Adjusted quahfying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2018 171, 244. 3,068,899, .055800
2017 100,663. 2,503,854, .040203
2016 87,179. 1,798,207. .048481
2015 88,796. 1,895,821. .046838
2014 79, 747. 1,834,816, 043463
2 Total of ing 1, column (d) . 2 .234785
3 Average distribution ratio for the 5-year base penod divide the total on kine 2 by 5.0, or by the number ot years
the foundation has been in existence ff less than 5 years 3 .046957
4 Enter the net value of noncharable-use assets for 2019 from Part X, line 5 4 3,182,819.
5 Multiply tine 4 by line 3 5 149, 456.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 8 676.
7 Add lines 5and 6 7 150,132.
8 Enter qualfying distributions from Part X1, ine 4 8 149,962.
if line 8 15 equal to or greater than hne 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
923521 12-17-19 Form 990-PF (2019)
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Farm 990-PF (2019) Jones/Lippincott Family Foundation _25-6678655

Page 4

] Part V! | Excise 1ax Based on investment Income jon 4940(a), 4040(b), 4940]e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |__I and enter "N/ on e 1.
Date of ruling or determination fetter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940{e) requrements n Part V, check here P> [:] and enter 1% 1

1,353,

of Partl line27b .
¢ All other domestic toundatmns enter 2% of llne 27b Exempt forergn orgamzzhons, enter 4% ot Partl rne 12, ooL (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundahons only; others, enter -0-)

Add lines 1and 2

Subtrtle A (Income) tax (domeshc sectxon 4947(a)(1) trusts and taxable foundatmns only; others, enter -0-)

LA IS0

Tax based on Investment Income. Subtract ine 4 from line 3. If zero or less, enter -0-

DN WA

Credrts/Payments;
a 2019 estmated tax payments and 2018 overpaymentcreditedto 2019 | 6a 2,080.
b Exempt foreign organizations - tax withheld atsowrce . . . . ... .. | 6b 0.
¢ Tax paid with application for extension of time to file Form 8868) . ... . . .. 6c 0.
d Backup withholding erroneousty withheld . . . . d 0.

Total credits and payments. Add lines 6a through6d =

2,080.

0.

8 Enter any penaity for underpayment of eshmatedtax.Check herel___] rfFonn 2220 s attached o 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . L. . 9

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpald . . ... |10

727.

11 Enter the amount of line 10 to be: Credited to 2020 estimated tax P> 727 .| Retundedd | 11

0.

a eme egarding 1es

1a During the tax year, did the foundation attempt to influence any nahonal, state, or local legisiation or did 1t participate or intervene in
any poltical campaign?

b Did it spend more than $100 dunng the year (etther dlrectty or mdlrectly) fur polmcal purposes? See the mstructtons tor the deﬁnmon
If the answer is "Yes” to 1a or 1b, attach a detailed description of the activibes and copies of any materals published or
distributed by the foundation in connection with the activiies.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (f any) of tax on polrtical expendrures (sectron 43955) lmposed dunng the year
(1) On the foundation. P> $ 0. (2) Onfoundaton managers.p> $ 0.

e Enter the reimbursement {if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged n any activiies that have not previously been reported to the IRS?
If “Yes," attach a detatled description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in ts governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year?

b If “Yes,” has i filed a tax return on Form 990-T for this year? = . . . N/A

§ Was there a iquidation, terminatom, dissolution, or substantal contractron dunng the year?
if "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 494 1 through 4945) satisfied either:
@ By fanguage in the governing instrument, or
® By state legistation that effectively amends the goveming instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? X L.
7 Did the foundation have at least $5,000 in assets at any trme during the year‘? If 'Yes complete Part II col. (c) and Part XV .

8a Enter the states to which the foundation reports or with which it is regstered. See instructions. P>

Yes| No

1a

1b

[ >

1c

>

4a

4b

NI M| >4

of e

PA

b If the answer s “Yes® to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(1)(5) for calendar
year 2019 or the tax year beginning in 2019? See the instructions for Part XIV_ if "Yes,” complete Part XIV e
10 Did any persons become substantial contributors during the tax year?  =ves,” attach a scheduls listing ther names and addresses

s

10

X

923531 12-17-18
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Form 990-PF (2019) Jones/Lippincott Family Foundation 25-6678655

Page 5

[Part Vil-A [Statements Regarding Activities (continued)

Yes

No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled enty wathin the meaning of
section 512(b)(13)? It “Yes,” attach schedule. See mstructions i 1

X

12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora drsqualrﬁed person had advrsory prvileges?
if "Yes," attach statement See instructions | . 12

13 Did the foundation comply with the public inspection requrrements for |ts annual returns and exempuon applrcatmn? X . 13

X

Website address P> N/A

14 Thebooksareincareof » Francis J. Mirabello Telephone no.»215-963-5248

Locatedat p» 1701 Market St., Phila., PA, Philadelphia, PA zir+4 p19103

15 Section 4947(a)(1) nonexempt charrable trusts filing Form 990-PF in lieu of Form 1041 -check here

LI

and enter the amount of tax-exempt interest received or accrued duning the year . >l 15| N/ A

18 Atany time duning calendar year 2019, did the foundation have an interest in or a signature or other authomy over a bank,

Yes

No

securities, or other financtal account in a foreign country? R 16

X

See the mstructions for exceptions and filing requirements for FinCEN Form 114 If Yes,” enter me name of the
foreign country P>

[T’art VIFB | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.

Yes

No

1a During the year, did the foundation (either directly or indrectly):

(1) Engage i the sale or exchange, or leasing of property with a disqualified person? . . . . .. ... .. . l:l Yes |X] No
(2) Borrow money from, lend money to, or otherwise extend credi to (or accept it from)

adisqualfied person? . D Yes [ZI No
(3) Furmsh goods, services, or facrlmes to (or aeoept them fmm) a drsqualrﬁed person9 _____________________________ . [ ves (X] o
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . ... (1 ves No
{5) Transfer any income or assets to a disqualified person (or make any of erther available

for the benefit or use of a disqualfied person)? . e e, e |:| Yes IX! No
(6) Agree to pay money or property to a government offical? (Exception. Check No”

if the foundation agreed to make a grant to or to employ the official for a period after

termination of govemment service, if terminating within 90 days.) . |:| Yes IZ] No

b If any answer is “Yes® to 1a(1)-{6), did any of the acts fail to qualdy under the excephons descnbed n Regulatrons

section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructrons L L N/ A 1b

Organizations relying on a current notice regarding disaster assistance, check here . T E:'
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other man excepted acts that were not corrected
before the first day of the tax year begmning in 2019? X 1c

2 Taxes on faiture to distnbute mcome (section 4942) (does not apply for yws me foundahon was a pnvate operating foundation

defined in section 4942(j)(3) or 4942(j}(5)):

a At the end of tax year 2019, did the foundation have any undistnbuted income (Part Xlil, fines
6d and 6¢) for tax year(s) beginning betore 2012 o [1ves No
If “Yes," list the years P> ,

b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed mcome? (If applying section 4942(a)(2) to al! years listed, answer "No" and attach
statement - see instructions.) _ i . N/A | ®

¢ If the provisions of section 4942(a)(2) are bemg applled to any of the years lrsted in 23, Ist the years here.
> , . ,
3a Did the foundation hold more than a 2% dmect or indirect interest in any business enterpnse at any time
dunng the year? [:l Yes [X] Mo
b if "Yes,” did it have excess husmess holdrngs in 2019 asa mult of (1)any purchase by the foundamm or drsquahﬁed persons after
May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, )
Schedule C, to determine if the foundation had excess business holdings in 2019.) . .. N/A |w»

4a Did the foundation invest during the year any amount in a manner that would |eopard|ze rts chamable purposes? i 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1369) that could jeopardeze 1ts charitable purpose mat ]
had not been removed from jeopardy before the first day of the tax year beginmngn2019? . . .. .. .o ... 4b

.
X

Form 990-PF (2019)

923541 12-17-18
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Form 990-PF (2019) Jones/Lippincott Family Foundation 25-6678655 Page 6
rﬁart Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a Dunng the year, did the foundation pay or incur any amount to: Yes| No

(1) Carry on propaganda, or gtherwise attempt to influence legislation (section 4945(e))? . . ... ... .. .. [ ves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, dwrectly or indirectly,

any voter registration drive? . e [ Yes [X] 8o
(3) Provide a grant to an individual for travel, study, or other similar purposes? . l:| Yes @ No
(4) Provide a grant to an organization other than a charitable, eic., organzation descn'bed in sectron

4945(d)(4)(A)? See nstructons [:l Yes [X] No
{5) Prowvide for any purpose other than rellglous, chamable sclenhﬁc, Iltelary, or educatxonal purposes, or fur

the prevention of cruelty to children or animals? [:l Yes @ No

b If any answer is “Yes" to 5a(1)-(5), did any of the tmnsuctmns faxl m quallfy under the exceptmns dmﬂ)ed in Regulations

section 53.4945 or in a current notice regarding disaster assistance? See instructions ~ _N/A | sb
Organizations relying on a cusrent notice regarding disaster assistance, check here e > [:]
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because n mamtamed
expendrture responsibifity for the grant? .N/A [ ves 1m0
If Yes,” attach the statement required by Reguhtlons secnon 53 4945—5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
apersonat benefit contract? i D Yes No
b Did the foundation, during the year, pay premmms dlrecny or mdnrecﬁy, ona personal beneﬁt contract? 6b X
If "Yes® to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a parly to a prohibrted tax shefter fransacton? .= . . l:l Yes tXI No
b If "Yes," did the foundation receive any proceeds or have any net income atiributable to the transaction? . N/A . 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
[ Yes £X] no

excess parachute payment(s) dunng the year? = _
| Part _V_ii I Information About Officers, Dlrectors, Trustees Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

b) Title, and average | (c) Lompensation Contributions to e) Expense
(a) Name and address hours per week devoted (It not paud empioyes beneki lans ounE other
postion enter -0-) compensalion allowances
Roger Livingston Jones rustee
8016 Flourtown Avenue
Wyndmoor, PA 19038 1.00 0. 0. 0.
Edith Bolling Jones Trustee
Box 93, Manapouril
Soughland NEW ZEALAND 1.00 0. 0. 0.
Hadley Jones Ferguson rustee
6112 Ensley Drive
Flourtown, PA 19031 1.00 0. 0. 0.
Elizabeth L. Edie rustee
86 Windsor Road
Nedham, MA 02491 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those inciuded on line 1). If none, enter "NONE."

Tnle and average
(b) avers g

{
employes benefit plans
4 Blyld delerredm

Contributions fo o) Expense
£

{a) Name and address of each employee paid more than $50,000 ?0 (c) Compensation ount, other
devoted posttion compensaion allowances
NONE
Total number of other employees paid over $50,000 » | 0
Form 980-PF (2019)
923551 12-17-19
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16170518 152805 049917-0003

Information Abgout Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

. Form 990-PF (2019) Jones/Lippincott Pamily Foundation 25-6678655  Page7
[PartVill ]

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services ..
| Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-retated investments made by the foundation duning the tax year on hines 1and 2

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . e >

0.

923561 12-17-19
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Form 990-PF (2019) Jones/Lippincott Family Foundation

25-6678655 Page 8

Minimum Investment Retumn (a1l domestic foundations must complete this part. Foreign foundations, see nstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charttable, etc., purposes:

a Average monthly far market value of securtties . .. 1a 3,042,163.

b Average of monthty cash batances 1 189,125.

¢ Fair market value of all other assets 1¢

d Total (add lines 1a, b, and c) . . 1d 3,231,288,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detaled explanation) o | te | 0.
2 Acquisition indebtedness applrcable to line 1 assets 2 0.
3 Subtract lme 2 from fine 1d 3 3,231,288.
4 Cash deemed held for charttable actvities. Enter 1 1/29% of line 3 {tor greater amount, see mstructlons) 4 48,469,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 3,182,819,
8 Minimum investment return. Enter 5% of hne 5 [ 159,141,
| Part XI | Distributable Amount (see instructions) (Sectron 4942(1)(3) and (i)5) pnvate operahng foundations and certain
foreign organizations, check here p [___] and do not complete this part.)

1 Minimum ivestment return from Part X, line 6 . . 1 159,141.
23 Tax oninvestmentincome for 2019 from PartVi,bneS . | 2a 1,353.

b income tax for 2019. (This does not include the tax from Part Vi. ) . 2b

¢ Add lines 2aand 2b . L . 2¢ 1,353.
3 Distributable amount before adjustments. Subtract ine 2c from line 1 3 157,788.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 . 5 157,788.
6 Deduction from distributable amount (see nstructions) 6 0.
7  Distributable amountas adjusted. Subtract line 6 from hine 5. Enter here and on Part Xil, lme 1 _ 7 157,788.
[Part Xil] Qualifying Distributions (see instructions)
1 Amounts paid (including adminsstrative expenses) to accomplish chartable, efc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column {d), line 26 1a 149,962.

b Program-related investments - total from Part IX-B 1 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable, etc purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitabily test (pnor IRS approval required) . 3a

b Cash distnbution test (attach the required schedule) 3b
4  Qualitying distributions. Add lines 1a through 3b. Enter here and on Part v, Ime 8 and Part XIil, fne 4 4 149,962.
5 Foundations that qualfy under sechon 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part !, line 276 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 149,962,

Note: The amount on line 6 will be used tn Part V, column (b), in subsequent years when calculating whether the foundatlon qualfies for the section

4940(e) reduction of tax n those years.

923571 12-17-19

8

Form 880-PF (2019)
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Form 990-PF (2019) Jones/Lippincott Family Foundation 25-6678655  Page9

Undistributed Income (see instructions)

(a) {v) (c) (d)
Corpus Years prior to 2018 2018 2019

1 Distributable amount for 2019 from Part Xt,
fine 7 ) 157,788.

2 Undsstributed income, rfany as of the end of 2019
aFEnter amountfor 201800y 89,927.

b Total for prior years:

3 Excess distributions carryover, if any, to 2019;
aFrom 2014
bFrom 2015
¢From 2016
dFrom 2017
eFrom 2018

fTotaloflines3;mrtrughe e e e e s 0.

4 Qualdying distributions for 2019 from
Part XiI, line 4: > $ 149,962.
aApplied to 2018, but not more than line 2a 89,927.

bApplied to undistributed income of prior
years (Electon required - see instructions) __ 0.

¢ Treated as distributions out of corpus
(Election required - see nstructions) 0.

dApplied to 2019 distnbutable amount 60,035.

e Remaining amount distributed out of corpus 0.

5 Excess carryover to 2019
(I'anamountappmmeotmnn(d).ﬂmsameamamt 0
must be shown m column (a).} L 0-

6 Enter the net total of each column as
indicated below;

8 Carpus. Add fines 31, 4¢, and 4o. Subtract line 5 0.

b Pnor years' undistnbuted income. Subtract
tine 4b from hine 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been sssued, or on which
the section 4942(a) tax has been previously
assessed o 0.

dSubtract ine 6¢ from lme Gb Taxable
amount - see instructions 0.

e Undistnbuted income for 2018. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2020 _ . 97,753.

7 Amounts treated as drstnbuuons out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) __ _ . 0.

8 Excess distributions carryover from 2014
not applied on fine 5 or ling 7 ) 0.

9 Excess distributions carryover to 2020
Subtractfines 7 and 8 from line6a 0.
10 Analysis ot line 9:
aExcess from 2015
bExcess from 2016
¢ Excess from 2017
dExcess from 2018
eExcess from 2019...
923581 12-17-19 Form 990-PF (2019)
9
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Form 990-PF (2019) Jones/Lippincott Family Foundation 25-667865 Page 10

| Part XiV ' | Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A )
1 a If the foundation has received a ruling or determination letter that it is a private operating /
foundation, and the ruling is effective for 2019, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section LT 49420)3) or ¥_14942)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmmum (2)2019 (Y2013 {c) 2077 016 (o) Total
investment return from Part X for /
each year listed .
b 85%ofhne2a . /|
¢ Qualrfying distnbutions from Part XIi, /
line 4, for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

for actve conduct of exempt activities.

e Qualifying distnbutions made directly /
Subtract line 2d from line2¢ | | /

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
8 "Assets” alternatve test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942(j)(3)(B)())

b “Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6, for each year
listed

¢ "Support" alternatwve test - enter: i

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securibies loans (section
512(a)(5)), or royaltes) .

(2) Support fram general pubhc
and 5 or more exempt
organrzations as provided 1n
sechon 4942(1)(3)(B)(m)

(8) Largestamount of support from
an exempt organization

4) Gross mvestment ncome “ L
upplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contnbuted mare than 2% of the total contnbutions receved by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here LX_] if the foundation only makes contributions to preselected charrtable organizations and does not accept unsolictted requests for funds. If
the foundation makes gifts, grants, efc., to individuals or organizations under other condrtions, complete tems 2a, b, ¢, and d.

a The name, address, and tefephone number or email address of the person to whom applications should be addressed:

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or imrtations on awards, such as by geographical areas, charrtable fields, kinds of instrtutions, or other factors:

923601 12-17-18 Form §80-PF (2019)
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923611 12-17-19
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Form 990-PF (2019) Jones/Lippincott Family Foundation 25-6678655  Page 11
[Part XV] Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient it recipient is an indwvidual,
show any relationship to Fogr;udatlc;n PUTDO:%%f %ram or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a8 Paid dunng the year
Brooks School k/A Public [ieneral Purposes
1160 Great Pond Road
N. Andover, MA 01845 3,000,
Second Chance Educational Alliance NM/A Public eneral Purposes
100 Pearl Street r
Hartford, CT 06103 10,000,
Vermont Humanities Council r/h Public [’eneral Purposes
11 Loomis Street
Montpelier, VT 05602 10,000,
The Fellowship of Black Male Educators h/l\ Public General Purposes
for Social Justice
7901 Hidden Lane
Elkins Park, PA 19027 10,000,
Conanicut Island Land Trust L/A Public [General Purposes
P.O. Box 106
Jamestown, RI 02835 10,000,
Total . . __See continuation sheet(s) > 3a 142,000,
b Approved for future payment
None
Total » 3 0.
Form 990-PF (2019)

2019.03050 Jones/Lippincott Family Fou 049917-1




Form 930-PF (2019) Jones/Lippincott Family Foundation 25-6678655 Page 12

‘ Analysis of Income-Producing Activities
Unrefated bUSNESS income Excluded by sectron 512, 513, or 514 (e)

(b) X (a) Related or exempt
Amount piA Amount function income

Enter gross amounts unless otherwise ndicated.
{a)
Business
1 Program service revenue: code
a

o a 0 o

t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . . . .
4 Dwidends and interest fram securties o 1 61,959,
§ Net rental income or (loss) from real estate:
a Debt-financed property . .. .. .. ... . ... ..
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other mvestment income .
8 Gain or (loss) from sales of assets other
than inventory . . . 18 13,742.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a Blackstone Group LP 523000 81.] 14 1,819.

b

¢

d

e
12 Subtotal Add columns (b), (d),and (e) . . . .. . 81. 77,520. 0.
18 Total. Add ne 12, columns (b), (d),and (€) .. . .. .o e e e e e .. . 1B 77,601,
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Expfain below how each actvity for which mcome is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
923621 12-17-19 Form 990-PF (2019)
12
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Form 990-PF (2019) Jones/Lippincott Family Foundation 25-6678655 Page 13
| Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or mdirectly engage in any of the following with any other organization described in section 501(c) "Yes No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(N Cash e e e e o OO (L)) X
(2) Other assets e e e oo o 1a(2) X
b Other ransactons:
(1) Sales of assets t0 a noncharitable exemptorganization . L ... .o |00 X
(2) Purchases of assets from a noncharitable exempt organization X X . R R - {2 L
(3) Rental of facilities, equipment, or otherassets . . . . . o ) - ~{1b(8) X
(4) Rembursementarrangements . . | X . . . 11b(4) X
(5) Loans or loan guarantees . . . L . | 1b(8) X
(6) Performance of services or membership or fundraising solictatons L L. . 11b(8) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees X .. 1c X
d If the answer to any of the above 1s “Yes," camplete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundaton. If the foundation receved less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services recesved.
(8)Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng amangements
N/A
2a s the foundation directly or indirectly affikated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in sechon 5277 . X o L. D Yes iz} No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penaltips of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Sign and benﬁwa and D of preparer (other than taxpayer) is based on all tnformation of which preparer has any knowledge rotn varth m‘;;"r‘;‘ﬁw‘s
e\ shown below? See instr
Here }\ (‘;aﬂ/b«ﬁm«a/ { 5/2 7/20&)’ Trustee [XIves [Ino
Signature of officer p/trustee '/ Date Title
Print/Type preparer's nadie Prepayer's signature Date Check [__J T JPTIN
W self- employed
Paid Sheryl F. Roth ’“HZoZ; P01252276
Preparer [Frm'sname »Morgan Lewis & Bockius, LLP Firm'sEIN » 23-0891050
Use Only
Ffrm'saddress » 1701 Market Street
Philadelphia, PA 19103 Phoneno. 215.963.5000
Form 990-PF (2019)
923622 12-17-19
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Continuation for 990-PF, Part IV

Jones/Lippincott Family Foundation 25-6678655 Page 1 of 2
a | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bzﬂ%"flﬁcﬁgggw (¢) Date acquired| (d)Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo. day,yr) | (mo., day,yr.)
12 450 shs NXP Semiconductors 08/07/1804/03/19
b 150 shs Expedia Group 01/01/17/047/03719
¢ 350 shs Expedia Group 01/01/07)04/03/19
d 200 she United Technologies 02/19/10[04/03/19
e 100 sha United Technologies 06/15/71204/03/19
f 200 shs United Technologies 08/19/16[04/03/19
g 200 shs Haliburton 08/07/18[06/10/19
h 400 shs Cognizant Tech Solutions 04/726/12[06/10/19
1 200 shs Cognizant Tech Solutions 06/15/12006/10/19
) 200 shs Cognizant Tech Solutions 08/02/12106/10/19
k 800 shs Haliburton 02/27/15006/10/19
| 400 shs Haliburton 08/19/16j06/10/19
m 138 shs Fed Ex 08/07/18[12/16/19
n 300 shs Comcast 472771712720/19
o 650 shs Comcast 04/727/1702/720/19%
oo | O0rmonad | (@ ot b e fos
a 43,41171. 43,272. 139.
b 18,303. 17,566. 737.
¢ 42,706, 40,950. 1,756.
d 26,255, 13,692. 12,563.
e 13,128. 7,432, 5,696.
f 26,255, 21,832, 4,423,
g 4,390. 8,415. -4,025.
h 25,177. 14,692. 10,485.
} 12,589. 5,966. 6,623,
| 12,589. 5,608. 6,981.
k 17,560. 34,420. -16,860.
| 8,780. 18,588. _9,8080
m 23,204, 34,220. -11,076.
n 13,793. 11,894. 1,299,
0 28,584, 25,774. 2,810.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1))F.M.V. as of 12/31/69

(}) Adusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. {)), if any

(1) Losses (from col. (h))
Gains (excess ot col. {h) gain over col. (k),
but not less than "-0-")

139.

737.

1,756.

12,563.

5,696.

4,423.

—4,0250

10, 485.

6,623.

6,981.

-16,860.

-9,808.

-11,016.

1]2990

olslg]|~|x|~}|-|z]e|~|o|ajo ||~

2,810.

If gain, also enter in Part |, ling 7

2 Caprtal gain net income or (net caprtal loss) If ?Ioss), enter -0-"n Part |, ine 7 }

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
1 gain, also enter in Part }, hine 8, column (c).
if (loss), enter ™-0-"in Part |, ine 8

923591
04-01-19
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Jones/Lippincott Family Foundation

Continuation for 990-PF, Part IV

25-6678655

Page 2

of 2

m | Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold, e.g., real estate, @&ﬂ%fgﬁg?ﬂ (c) Date acquired]  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day, yr.)

1a 100 shs Comcast 03/09/718[12/20/19
b 100 shs Comcast 03/09/18[12/20/19
¢ 350 shs Comcast 03/09/18[12/20/19
d 200 shs Corteva 02/08/18[12/20/19
e 100 shs Corteva 08/07/1812/20/19
t 200 shs Dow 02/708/18[012/20/13
g 100 shs Dow 08/07/18[2/20/19
h 200 shs DuPont De Nemours 02/08/1812/20/19
y 100 shs DuPont De Nemours 08/07/18112/20/19
i 600 shs Emerson Electric 12707/1712/20719
k 260 shs Keycorp 08/19/16f12/20/19
| 180 shs Walt Disney 03/09/18[12/20/19
m

n

]

T A T G

a 4,398. 3,684. 714.
b 4,398. 3,684. 714.
¢ 15,392. 12,895, 2,497.
d 5,590. 7,163. -1,573.
e 2,795. 3,524. -729.
f 10,888. 13,988. -3,100.
5 5,444, 5,881, ~1,437.
h 12,786. 20,529. -7,743.
i 6,393. 10,098. -3,705.
i 45,751. 39,290. 6,461.
K 5,315. 3,173. 2,142.
I 26,448. 18,750. 7,698.
m

n

]

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(I)F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (y), f any

(1) Losses (from col. (h})

Gains (excess ot col. (h) gain over col. (k),

but not less than "-0-%)

714.

714.

2,497.

-1,573.

—7290

_3'1000

-1,437.

_7,7430

—3,705.

6,461.

2,142.

7,698.

olsc|3{—|x|~|-|gla]|=|lojajo |

2 Capital gain net income or (net capital loss) If

it gain, also enter in Part 1, ine 8, column (c).

If (loss), enter "-0-" in Part 1, ine 8

If gain, also enter in Part |, line 7
?Ioss), enter "-0-"n Part |, ine 7 )

3 Net short-term captal gain or (loss) as defined in sections 1222(5) and (6):

13,742.

N/A

923591
04-01-19
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) Jones/Lippincott Family Foundation 25-6678655
. |PartXV | §upplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient if recipient is an individual,
show any relationship to Foundatu%n Purpose %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient

Council of Churches of Greater F/A Public General Purposes
Bridgeport
1718 Capitol Avenue
Bridgeport, CT 06604 30,000,
Crietosal NIA Public Ceneral Purposes
401 W, Division St - St #9641
Syracuse, NY 13290 15,000,
ed Camp Foundation /A Public [General Purposes
200 Barr Harbour Dr - Ste 400
West Conshohocken, PA 19428 20,000,
JDRF /A public feneral Purposes
555 Croton Road, Suite 111
Ring of Prussia, PA 19406 5,000,
Trustees of the University of k/h Public [leneral Purposes
Pennsylvania
3160 Chestnut St, Ste 500
Philadelphia, PA 19104 4,000,
No;theastern University N/A Public General Purposes
360 Huntington Avenue eneral Purposes
Boston, MA 02115 1,000,
FabNewport L/A Public General Purposes
1 York Street
Newport, RI 02840 1,000,
SquashSmarts F/A Public Beneral Purposes
3890 N, 10th Street
Philadelphia, PA 19140 3,000,
St, Georges School L/A Public [Ceneral Purposes
372 Purgatory Road
Middletown, RI 02842 1,000,
St, James School p/a Public Ceneral Purposes
3217 W, Clearfield Street
Philadelphia, PA 19132 3,000,

Total from continuation sheets . . L. . . L 99,000,
923631
04-01-19
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Jones/Lippincott Family Foundation

25-6678655

|5art | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Reciptent If recipient 1s an individual,
show any relationship to FOUﬂdathfn Purpose %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient

Whosoever Gospel Mission /A Public Cenreal Purposes
P,O, Box 48308
Philadelphia, PA 19144 2,000,
The Masters School N/A Public General Purposes
49 Clinton Avenue
Dobbs, NY 10522 4,000,
U.S. Coast Guard Foundation /A Public General Purposes
394 Taugwonk Road
Stonington, CT 06378 1,000,
Institute of Diabetes, Obesity & F/A Public General Purposes
Metabolism
3535 Market Street
Philadelphia, PA 19104 4,000,
Episcopal Community Services L/A Public beneral Purposes
225 8. Third Street
Philadelphia, PA 19106 5,000,

Total from continuation sheets

923631
04-01-19
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Jones/Lippincott Family Foundation

25-6678655

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Charles Schwab 0. 61,959. 61,959.
To Part I, line 4 0. 61,959. 61,959.

Form 990-PF

Other Income

Statement 2

(a)

(b) (c)

Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
0. 1,253,
Blackstone Group LP 1,900. 0.
Total to Form 990-PF, Part I, line 11 1,900. 1,253,
Form 990-PF L.,egal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Morgan, Lewis & Bockius 3,304. 1,652, 1,652.
To Fm 990-PF, Pg 1, 1ln 16a 3,304. 1,652. 1,652,

Form 990-PF

Other Professional Fees

Statement 4

Description

Charles Schwab
ADR Fees

To Form 990-PF, Pg 1, 1ln 1léc

16170518 152805 049917-0003

(a) (b)

(c) (a)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
12,621. 6,311. 6,310.
14. 14. 0.
12,635. 6,325. 6,310.

18

Statement(s) 1, 2, 3, 4
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Jones/Lippincott Family Foundation

25-6678655

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes 1,343. 1,343. 0.
To Form 990-PF, Pg 1, 1n 18 1,343, 1,343. 0.

Form 990-PF Other Decreases in Net Assets or Fund Balances

Statement 6

Description

Adjustment to basis of Digital Realty Tr. due to dividend
reclassifications

Total to Form 990-PF, Part III, line 5

Amount

510.

510.

Form 990-PF Corporate Stock

Statement 7

Fair Market

Description Book Value Value

Corporate stock 1,968,163. 3,332,263.

Total to Form 990-PF, Part II, line 10b 1,968,163, 3,332,263,
19 Statement(s) 5, 6, 7
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