EXTENDED TO NOVEMBER 16,

2949109302507 1

2020

Return of Private Foundation OME No 1225 007
orm 990" PF or Section 4947{al{1) Trust Treated as Private Foundation \ b 20 1 9
Degsartment of tha Treasury » Do not enter social security numbers on this form as it may be made public || ﬂl !
Intemal Revenue Service P Go to www irs gov/Form930PF tor instructions and the latest information AT k)
T

« Far calendar year 2019 or tax year beginning

, and ending

Name of foundation

THE CESTONE FAMILY FOUNDATION,

b

ployer identifizcaton number

0J22-6703196

Number and slrael (or P O box number # mail I1s not deliverad to sireet address)

300 FIFTH AVENUE,

27TH

FLOOR

elephone numbear

(412) 762-9540

Crty or town, stale or provinge, country, and ZIP or foreign postal code

PITTSBURGH, PA

15222

G Check all that apply

L_l Initial return
|_—_| Fmnal returi

l:] Address change

|:f Amended return

[ 1 Name change

[T liebal return of a former pubhkc chanty

H Check type of organization

[ X ] secuan 501(c)(3) exempt private foundation
[ sachion 4947(a)(1) nonexempt charitable rust L1 Other taxable private foundation

Ok

03

——

o

(fram Part I, col (c), Ine 16)

I Far market value of all assets al end of year

5,983,690,

J Accounting method
L otner (specify)

[X [ cash

|_| Accrual

(Part |, column {d}, must be on cash basis }

1 Foreign organizations, check here

2 Foraign orgam2alions masting the 85% tast
check hara and atlach compulalion

[ @emplion apphcation is pending check hare

L]
» ]

E If private foundation status was terrmnated

under section 507{b}{ 1){A}, check here

L]

F if the foundation 1S 1n a 60-month lermination

under section 507(b){ 1)(B), check here

>

>I_F(ﬂ

|
Part 1| Analysis of Revenue and Expenses 1 Adwsted nat {d) Disbursements
e I B oo prcss
1 Coniributions, gifts, grants, efc , receved N/A
2 Check 1t Ihe loundabion 15 ot reguired to allah Sch B
3 Inlerast on savings and lemporary
cash iny estm=nts
4 Dmdends 3nd interest from securiies 262,499, 279,142,
5& Gross renls
b Net ramal incoma or {loss}
M 62 Nat gan or {loss) [tom sala ef assaets nol on hne 10 9 5 ' 0 38 .
| b et 2,500,730,
; 7 Caplal gain nal income {from Parl IV line 2) 7 9 r 3 1 9 .
@1 8 Net short-term capital gain
9 Income modifications
102 e
bt Cosl of Ol IF: n
¢ Grdss unR;%,Q:E ——Q
11 Otfirtcome ) 292. 712. STATEMENT 1
12 TogmmP@VmLﬁnZQZU < 357, 829. 359,173,
13 Corfipen LSl % 75,000- 0- 75,000-
m 15 Pensmn plans, employee benefits
@ | 16 Legal fees STMT 2 2,513, 0. 2,513,
E:_ b Accounting fees
Z1 ¢ Other professional fees STMT 3 76,904. 64,335, 31,986.
2117 Interest
E 18 Taxes STMT 4 4,000. 5,225. 0.
g 1$ Depreciabon and deplehon
((n.) £ |20 Occupancy
o E 21 Travel, conferences, and meetings
pra E 22 Punhing and publicabons
I'7ﬁ 228 Other expenses STMT 5 9,635,
o @ |24 Total operating and admimistrative
= g’ expenses Add lnes 13 through 23 158,417. 79,185, 109,4599.
2 O 25 Conirbutions, gifts, grants paid 594,450. 594,450.
26 Total expenses and drsbursements
: Add lines 24 and 25 752,867. 79,195, 703,949.
s 27 Subtract line 2b from line 12
S 4 Excess ol revenue over axpensas and disburssmenls - 3 9 5 ] 0 3 8 .
— b Netinvestment ncome (i negatve enter 0 ) 279,978,
¢ Adyusted ngtincome (f negative enter 0} N/A

924501 12 17 19

08161026 798870 4603-01

LHA For Paperwork Reduction Act Notice, see instruchions

1

Form

990-PF (2019)

2019.04030 THE CESTONE FAMILY FOUNDATI 4603-011

92|




Form 990-PF (2019) THE CESTONE FAMILY FOUNDATIQON, INC. 22-6703196 Page 2
. . edles T Beginning of year End of year
Balance Sheets :l;mﬁi;zh"‘g “I: ';P:":’T’I]'I;’T;I:’;hﬂugfs"ﬂ?\‘fnn {:; Bool?VaIue {b) Book Value : {c) Far Market Value
1 Cash - non inferest-bearing 82. B3. 83.
2 Savings and lemporary cash investments 446 ,659. 261,657. 261,663,
3 Accounts recetvable 50,000.
Less allowance for doubtiul accounts = 50,000. 50,000. 50,000.

Assets

4 Pledges recenable p»

Less allowance tor doubtful accounts

5 Grants recevable

6 Recewnvables due from officers, directors, tiustees, and other
disqualihed persons

7 e noles and lo1ns receivable >

Less allowance for doubtiul accounts

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Invesiments - U S and state government cbligalions

4,798,540.

4,346,349,

5,650,727,

1,861,697,

2,288,033,

2,318,306.

b Invesiments - carporate stock STMT 6
¢ Investments - carporate bonds STMT 7
11 invesuments lang bulgings and equipment basis >
Less agcumulatag depreciabon >
12 livestmenls maortgage loans
13 Investmenls other STMT 8

14 Land, buildings, and equipment basis p»

1,840,492.

1,655,899.

1,702,511,

Less accurui3led Jepreciaion »

18 Other assets (describep

16 Total assets (1o be completed by ali flers  see the
Instruchions Also, see page 1, item )

8,997,470,

8,602,021,

9,983,690,

Liaimlities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferrad revenue

20 Louns from officers directors ruslses and other disqualified persona
21 Mortgages and other noles payable

22 Other labilities (describe w

23 Total habilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow FASB ASC 958, check here » L]
and complete lines 24, 25, 29, and 30

24 Net assets without donor restrictions

25 Net assets with donor restrictions
Foundations that do not foltow FASB ASC 958, check here p»
and complete lines 26 thraugh 30

26 Capital stoch, trust principal, or curient funds

27 Paid-in or capital surplus, or fand, bldg , and equipment fund

28 Retained earnings, accumulated income, endowment, or other funds

29 Tatal net azsets or fund balances

30 Tatal habilities and net assets/fund balances

8,997.470.

8,602,021,

0.

0.

0.

0.

8,997,470,

8,602,021.

8,997,470.

8,602,021.

Part lll ] Analysis of Changes in Net Assets or Fund Balances

1

O N I LA N

Total net assets or fund balances at beginning of year  Part Ii, column (a), ne 29

{musl agree with end-of-year figure reported on prior year's refurn}
Enler amount from Part I, ne 27a
Other ingreases not included 1 ne 2 (itenize)

8,997,470.

-395,038.

0.

Add lines 1,2, and 3

Decreasgs not mcluded n ling 2 (temize) e  PNC COST BASIS ADJUSTMENT

B,602,432,

411.

Tolal net assets or fund balances at end of year {lne 4 minus ling 5) - Part i1, columr {b), line 29

Dl |aire | —

B,602,021.

923511 12 17 19
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Form 990-PF (2019)

0 THE CESTONE FAMILY FOUNDATION, INC. 22-6703196 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
' {a}List and describe the kindis) of property sold (for example, real estate, ﬂ’g)"_"OF';‘L’J Aequir ed | (c) Date acquired (d) Date sold
2 story brick warghouse, or common slack, 200 shs MLC Co ) D - Donaton (mo, day, yr } (mo, day, yr )
12 PNC MANAGED - SEE STMT 9 P
b PNC MANAGED - CGD P
¢ FLOWTHROUGH FROM PARTNERSHIP P
d
e
n (¥} Depreciation allowed {g) Cost or other basis (h} Gain or (loss})
(&) Gross sales price {or allowable} plus expense of sale {(e) plus () minus {g)}
a 2,464,394, 2,418,224, 46,170,
b 36,336, 36,336.
€ 3,187. -3,187.
d
e
Complete only for assats showing gan in cotumn (h) and owned by hs foundabion on 12/31/69 (N Gamns (Col {h) gan minus
b (k), but not less than -0-) or
{1) Adjusted basis {k) Excess of col (1) co !
{rHFMV as of 12/31/68 as of 12/31/69 over col (), f any Losses {from col (h))
a 46,170.
b 36,336.
c -3,187.
d
e
It gain, also enter in Part 1, ne 7
2 Capital gain net ncome or (net capital loss) If (loss}, enler -0- in Part 1, line 7 2 79,319,
3 Net shorl ferm capital gain or (loss) as dehined in sections 1222(5) and (6)
If gan, also enter n Part [, ine 8, column (¢)
If (loss}, enter -0- i Part |, lne 8 3 N/A
art ualification Under Section 4940{e) for Reduced Tax on Net Investrent Income
{For ophonal use by demestc private foundations subject to the section 4940(a) tax o~ net mvestment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the disiributable amount of any year in the base period? D Yes EX] No

I*Yes,” Ihe foundation doesn 1 quaiify under section 4940{e) Do nol complete this part

1 Enter the appropnate amount in each columin for each year, see the instructions befere making any entries

Base peﬁgd years {b) (e) Dls!ublsg()}n rato
Calendar year (cf fax year begnming in) Adjusted qualfying distributions Net value of noncharitable-use assets ical {b) dnaded by col (c))
2018 705, 230. 9,745,640. 072364
2017 763,831, 9,910,110. Q77076
2016 717,738, 9,747,694, .073632
2015 775,404, 9,902,342, . 078305
2014 odd, 777, 10,455,440, .061669
2 Totalof ne 1, column (d) 2 .3630486
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5 O, or by the number of years
the foundation 1as been in existence if less than 5 years 3 .072609
4 Enter the net value of nenchardable-use assets for 2019 trem Part X, ine 5 4 9,547,059,
5 Mulliply ine 4 by line 3 5 693,202.
6 Enter 1% of net investment income { 1% of Part |, line 27h) 6 2,800.
7 Add lines 5and 6 7 696,002,
8 Enter qualifying distnbutiens from Part X!, ling 4 8 703,949,

if hne 815 equal to or grealer than line 7, check the box in Part Vi, Ime 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

923521 1217 19

08161026 758870 4603-01
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N )

Form 990-PF (2019) THE CESTONE FAMILY FOUNDATION, INC. 22-6703196 Fage 4
?art V1| .Excise Tax Based on Investment Income (Section 4940(a), 4040(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d){2), check here p» [T ang enter "N7A" on line 1
Dale of ruhng or deternunabon letter {attach copy of letter if necessary-see instruchons)
b Domestic feundations that meet the sechion 4940(e) requirements in Part V, check here I [ X1 and enter 1% i 2,800,
ol Parl 1, ine 27h
¢ All other domestic foundations, enter 2% of ine 27b Exempt foreign arganizabions, enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947 (a)(1) trusts and taxable toundations only, others, enter -0 }
3 Add lnes 1and ?
4 Subtitle A (income) tax (domestic sechon 49347 (a)(1) rusts and faxable loundations only, others, enter -0-)
5
)

0.
2,800.

Q.
2,800,

on | B |l R

Tax based on investmentineome Subtract ling 4 from ine 3 |f zero or less, enter -0-
Credits/Payments
a 2019 estimalad tax payments and 2018 overpaymenl credited to 2019 8a 3,923.
b Exempt foreign Grganizations  lax w.thheld al seurce &b 0.
¢ Tax paid with application for extension of me to file (Form 8868) 6¢ 2,000.
d Backup withholding erronecusly withheld 6d 0.
Total credits and payments Add lines 6a through 6¢ 7 5,923.
£nter any penalty for underpayment of estmated lax Check here If Form 2220 15 attached 8 0.
Tax due If the total of ines 5 and 8 15 more than ne 7, enter amount owed | 4
10 Overpayment If ing 7 1s more than the tolal of nes 5 and 8, enler the amount overpaid > 10 3, 123,
11 Enter the amount of line 1010 be Gredited lo 2020 estmated tax P> 3,123.|Refunded | 11 0.
{ Part VII-A | Statements Regarding Activities
1a During the 1a« year, tid the foundation attempt lo mnfluence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any polmcal campaign® | 18 X
b Did it spend more than $100 during the year {either directly or indirectly) for pohitical purposes? See the instructions for the definion 1b X
If the answer 1 Yas to 1a or 1b, attach a detalled descripiion of the activities and copies of any matenals publshed or
disinbuted by the foundation in connection with the actaihes
c Did the foundalion file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed duning the year
{1} Onthefoundation W $ 0. (2)On foundation managers B § 0.
e Enter the reimbursement (if any} paid by ths foundation during the year for political expenditure lax imposed on foundation
managers p § 0.
2 Has the foundation engaged in any actwities that have not previously been reporiad 1o the IRS? 2 X
11 "Yes,' attach a detailed description of the actwities
3 Has the foundation made any changes, not previously reported (o the IRS, inits governing instrument, articles of incorporation, or
bylaws, ot other sinular instruments? it Yes,' aftach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of 1,000 or more duning the year? 42 | X
b If *Yes,” has it filed a tax return on Form 980-T for this yea1? 4 | X
5 Was there a iquidation, lermination, dissclution, or subsiantal contrachion during the year? 5 X
tf 'Yes," aftach the stalement required by Gerneral nstruction T
6 Are the requirements of section 508(e) (relatng to sechions 4941 through 4945) satished enther
# By language in the governing instrument, or
® By state legistaion that effectively amends the governing imstrumenl so that ne mandatory directions that conthet wakh the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,' compleie Part 11, col {c), and Part XV 7 X

(o= JE .

8a Enter the siates to which the foundabion reports or with which it 1s registered See mstiuctions B
NJ
b if the answer 15'Yes' to hne 7, has the foundation furmshed 4 copy of Form 990-PF ta the Attorney General {ar designate)
ol each state as required by Generaf instruction G? If 'No, attach explanation g | X
9 |s the foundaticn claming status as a private operating foundation within the meaaning of sechion 4342())(3) or 4342()){5) for calendar 2
year 2019 ot the tax year beginning n 20197 See the instruchions for Part XIV 1f Yes,' complete Part XIV 9 X

10 Did any persens become substantial contributors during the tax year? it -ves = atiach a suhadule isting ther names and addresses 10 X
Form 990-PF (2019)

923531 12 17 19
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Form 990-PF (2019) THE CESTONE FAMILY FOUNDATICON, INC. 22-6703196 Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 Alany time during the vear, did the foundation, directly or indirectly, awn a controlled entity within the meaning cf
sechion 512(b)(13)? I{ Yes," attach schedule See mstructions

12 [nd the foundalicn make a distnibution lo a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," altach staternent See instructions

13 Dud the foundaticn comply wath the public inspection requirements for its annual returns and axemption application?
Website addrass N/a

Yes| No

11 X

12 X
13X

14 Thebooksarencareof p KEN SPRUILL Telephone no p {(412)762-9540

Located at p» PNC PRIVATE FINANCIAL MANAGEMENT, PITTSBURGH, PA  z2p4 pl5222

15 Sechion 4947(a)(1) nonexempl charitable trusts filng Form 930-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |

.
N/A

16 Atany ime duning calendar year 2013, did the foundalion have an interest m or a signatura or other authority over a bank,
sacunities, or other financial account n a forgign country?
oee the instructions tor exceptions and filing requirements for FINCEN Form 114 1f Yes,' enter the name of the
foreign countiy

Yes| No
16 X

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 1f any rtem 1s checked in the "Yes" column, unless an exception applies
ta Duning the year, did the foundation {erther directly or indirectly)
{1} Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
(2} Borrow monay from, lend money to, or otherwise extend credit to (or accept it fiom)
a disquahhied person®? |:| Yes No
(3) Furnish goods, services, or facifities to (or accept them from) a disqualtied person? I___—l Yes No
(4) Pay compensation lo, or pay or reimburse the expenses of, @ disquahfied person? Yes |:J No
{8) Transfer any ncome or assels 10 a disqualined persen (or make any of ether available
for the benefit or use of a disqualfied person)? (1 Yes No
{6) Agree to pay money or property (¢ a government official? { Exception Chech 'No’
if the foundation agreed to make a grant Lo or o employ the official for a peniod after
tarmmnation 0! government service, if tarminating within 80 days } |:| Yes No
b Ifany answer 15 Yes Lo 1a(1) (6), did any of the acts farl to qualfy under the exceptions described n Regulations
sechion 53 4941(d)-3 or m a cuirent notice regarding disasler assistance? See instructions
Orgamzations refying on a current notice regarding disaster assistance, check here > [:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, olher ihan excepted acts, that were not corrected
belore the lirst day cf the 1ax year beginnuing in 20192
2 Taxes on falure to distribute mcome {section 4242) {daes not apply for years the foundalion was a privale operating foundation
deflined i section 4942(1)(3) or 4942())(5})
a Al the end of tax year 2019, did the foundation have any undistrib uted mcome (Part XIlI, ines
6d and 6e) for 1ax year{s} beginming before 2197 |:| Yes lE] No
Il *Yes," list the years . , .
b Are there any years lisled in 2a for which the foundation is notapplying the provisions of section 4942(a)(2} (relating to incorrect
valuation of assets) to the year's undisinbuted income? (If applying section 4942(z){2) 1o all years listed, answer No and altach
stalement - see instruchons ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 23, lisl the years here
> . . .
3a [hd the foundatien hold mare than a 2% direct or indirect interest in any business enterprise at any hime
during the year? |:| Yes No
b I “Yes, did il have excess business holdings in 2019 as a result of {1} any purchase oy the foundation or disqualified persons after
May 26, 1969, (2)tha lapse of the & year pariod (or lenger penod approved by the Commussicner under section 4943(¢)(7)) to dispose
of holdings acquired by gift or bequest, or {3) the lapse of the 10-, 15- or 20-year first phase holding peried? (Use Form 4720,
Schedule C, o determine if the foundation had excess business holdings in 2019 ) N/A
4a Did the foundation invest during the year any amoumt in a manner that would jeopardize its chanlable purposes®
b Did the fcundation make any investment 1n a prior year (bul alter December 31, 1969} that could jeopardize its charitable purpose that
had nol been removed from jeopardy hetore the firsl day of the tax year beginming in 2019°

Yes| No

1b X

1c X

2h

3b
4a X

4b X

923541 12 17 18
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Foim 990 PF(2019} THE CESTONE FAMILY FQUNDATION, INC. 42-6703196 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During ths year, did the foundation pay or incur any amount to Yeos| No
{1) Carry on popaganda, or otherwise attempt to mfluence 'egisilion (sechion 4995(eh? [T ) ves [X No
{2} Influence the ouicome of any specific public election (see section 4855), or to carry on, direclly or indirectly,
any voter registration drive? |—__| Yes Dﬂ No
{3) Provide a grant to an mdwiduai for travel, study, of other similar purposes? 1 ves No
{4) Provide a grant to an orgamization other than a charitabls, et , orgamzation descnibed in section
4945(d){4){A)? See mstructions [ Yes No
{3) Provide for any purpose olher than religious, charitable, scientific, iterary, or educational purposes, of for
the prevention of cruelty to children or arimals? l:l Yes LE No
b If any answer 15 Yes' to 5a{1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
seclion 53 4945 or in a curent notice regarding disaster assisiance? See nstruclions N / A §b
Orgamzations relying on a current notice regarding disaster assistance, check here » :]
¢ If the answer 5 'Yes o queshon 5a(4}, doas the loundation claim exaemption from the tax because it mantained
expenditure responsibility tor the grant? N/A [ Jves [ 1No
IT "Yes," attach the stalemeant required by Regulations section 53 4945-5(d)
8a Dnd the foundation, during the year, 1ecerve any funds, direcily or indirectly, lo pay premiums on
a personal benefit contract? [ ves No
b Did the foundalion durng the year, pay premiums, diwectly or indirectly, on a personal benefit contract? 6b ‘___L
1 "Yes" {o 6b, fie Form 8870 R
7a Atany time duning the tax year, was the foundahion a party to a prohibited tax sheller transaction? [:I Yes IE No
b It "Yes," did the foundation receive any proceeds or have any net ncome atiributatle to the transacbion? N/aA 7o
8 s the foundahon subpect to the seclion 4900 tax on paymenl{s} ¢* more than 51,000,000 i remunerabicn ar
excess parachule payment{s) duning the year? [ |ves [X] No
| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and feoundation managers and their compensation
10 and average T (@) Comporaion | Tefustuigas T (o) Experce
e tame and s T | e | AR S
MARTA A. CESTONE PRESIDENT/DIRwECTOR
WEST ORANGE, NJ 07052 1.00 0. 0. 0.
MICHELE J. CESTONE TREASURER/DIRECTOR
WEST ORANGE, NJ 07052 35.00 75,000. 0. 0.
2 Compensation of five highest-paid employees {other than those ncluded on ine 1) If none, enter "NONE “
(b} Title, and average {d) conrbubans 1o (e} [xpense

hours per week

{c) Compensation

employee benglil plans

account, cther

a) Name and address of each employee paid mare than $50,000 N
(a} pioyee davoted to position g e aliowances
NONE
Total number of ather employees paid over $50,000 > ] 9

923551 12 17 19
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Forn 990 PF (2018) THE CESTONE FAMILY FOUNDATION, INC. 22-670319¢6 Page 7

]Part VIll J information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors {continued}

3 Five highest-paid independent contractors for professional services If none, enter “NONE "

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NOT APPLICABLE
0.
Total number of others 1eceving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest dwect chantable activities duning the fax vear Include relevant statustical nformation such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, 2lc p
1NOT APPLICABLE
0.
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the twoe largest program-related investments made by the foundation dunng the tax year on lnes 1and 2 Amount
1NOT APPLICABLE
0.
2
All olher program-related investments See instructions
3 NOT APPLICABLE
0.
Total Add lines 1 through 3 » 0.

Form 990-PF (2019)

923561 12 17 19
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Form 990 PF {2019} THE CESTONE FAMILY FOUNDATION, INC.

22-6703196 Pagr 8

Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets nol used (cr held for use) directly in carrying out chantable, etc , purposes

a Average monlhly fair marked value of securities 1a 9,359,443,

b Average of monthly cash balances 1t 333,003,

¢ Fam market value of all other assets 1c

d Total (add Imes 1a, b, and ¢) 1d 9,692,446.

e Reduchion clained for blockage or other factors reported on lines 1a and

1c (attach detalled explanation} lla ‘ 0.
2 Acquisition indebtedness appiicable to line 1 assets 2 0.
3 Sublract line 2 from line 1d 3 9,692,446,
4 Cash deemed held for chanitable actvities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 145,387,
5  Netvalue of nonchantable-use assets Subtractling4 fram ine 3 Enter here and an Part V, e 4 5 9,547,045 9.
6 Mimmum mvestment return Enter 5% of ine 5 ] 477,353,
| Part X1 ' Distributable Amount (see nstructions) (Section 4942())(3) and {1)(5) private operaling foundations and certain
foreign organizabions, check here p [_| and do not complete this part )

1 Mimmum investment return from Part X, ling 6 1 477,353,
2a Tax onnvestment ncome for 2019 from Part VI, lne 5 2a 2,800,

b Income tax for 2019 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2 2,800,
3 Distributable amount before adjustments Subtract ine 2¢ from Iine 1 3 474,553,
4 Recoveries of areunts ireated as qualdying distrbutions 4 0.
5 Add hnes 3 and 4 5 474,553,
6 Deduction from distributable amount {sea instruchions) ] 0.
7 Distnibutable amount as adjusted Subtract line 6 rom ling 5 Enter here and on Part XIll, ling 1 7 474,553,
Qualifying Distributions (see mstructions)
1_ Amounts paid (including admimistrative expenses) to accomplish charitable, elc , purposes

a Expenses, contributians, grits, etc - total from Part |, column (d), hne 26 12 703,949.

b Program-related investments - total from Pait 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for spacific charitable projects thal sabisfy the

a Suitabilrty tesl (prior IRS approval required) 3a

b Cash distnbution test {attach the required schedule) 3b
4 Qualfymg distnbutions Add lines 1z through 3b Enter here and on Part V, ne 8, and Part XIIY, ing 4 4 703,949,
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Parti, ne 276 5 2,800.

6 Adusted qualifying distnbutions Subtract line & irom ling 4 B 701,149.

Note The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the saction

4940(e) reduction of lax in those years

823571 12 17 19
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Form 990 PF (2019}

THE CESTONE FAMILY FOUNDATION, INC.

22-6703156

Page 9

Pért Xt ] Undistributed Income (see nstructions)

1 Disinbutable amount for 2019 from Part XI,
Ine 7
2 Undtstibuted income 1l any as of the end of 2019
a Enter amount for 2018 only
b Tolal for prior years

(a)
Garpus

{b)
Yeare prioe to 2018

()
2018

(d)
2019

474,553,

3 Excess distributions carryover, If any, to 2019

aFrom 2014
bFrom 2015
¢ From 2016
dFrom 2017
eFrom 2018

283,184.

250,529.

275,371.

227,592

f Total of lmes 3a through e
4 Qualifying distributions for 2019 from
PartXll, kne 4 ™3

1,036,676,

703,949.

aApphed {o 2015, but not more than ine 2a

b Apphed te undrstabuted neome of puer
years (Election requirad - see instruclions)

¢ Treated as distributrons out of corpus
(Election required  see instructions)

d Appled to 2019 distnbutable amount

¢ Remaining amount dislnbuted out of corpus

5  Excess dislribulicns carryover applied to 2019

{If an amounl appears n column (), the sama amount

must be shown in colurnn (2} )

6 Enter the net total of each column as
indicated below

8Corpus Add lines Sl 4c and de Sublract line 5
bPrior years undistnibuled income Subiract
line 4b from hine 2b

¢ Enter Ihe amount of pricr years
undistnbuted mcome for which a notice of
deficiency has peen 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Sublract ine 6¢ from line 6b Taxable
amount - see inslruchions
e Undistributed income for 2018 Subtract line
4a from line 2a Taxable amount see Instr
f Undistnibuted income for 2019 Subtract
lines 4d and 5 from line 3 This amount must
be distributed n 2020
7 Amounts trealed as distributions out of
corpus ko satisly reguirements mipoesed by
section 170(b)¢ 1){F) or 4642{g}(3) (Election
may be required - see Instructions)
8 Excess disinibutions carryover from 2014
not applied on lRe 5 or ine 7
9 Excess distnbutions carcyover lo 2020
Sublract hnes 7 and 8 from line 6a
10 Analysis of Ing 9

474,553,

1,266,072,

0.

0.

1,266,072,

a Excess from 2015
b Excess from 2016
¢ Excess from 2017
d Excess from 2018
eExcess fram 2019

283,184,

250,529.

275,371,

227,592,

229,396,

623581 12 17 19
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Form 990-PF (2019) THE CESTONE FAMILY FOUNDATION, INC. 22-6703196  Page 10

[ Part XIV, Private Operatjng Foundations {see instructions and Part VIl A, question 9) N/A
1 a Il the foundation has receved a ruThw or delermination letter that il 1s a private operating
foundaticr, and the 1ulng 1s effective To 2019, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operaning foundation described in seclion L] 4942()43) or ] 4942(1)(5)
2 a Enter the lesser ot the adjusted net Tax year Prior 3 years
ncormne from Part | or the mimmum (@) 2019 (617018 (ce)2017 {d)2016 {e) Total

mvestment return from Part X for
each year listad

b 85% of line 2a

¢ Qualfying distributions from Part X1,
Ime 4, for each year histed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempl activities

e Qualifying distnbutions made dwectly
for active conduct of exempt achivities

Subtract Ine 2d from line 2¢
3 Complete 3a, b, orr [or the
alternatwve lest relied upon
a 'Assels’ alternabive test - enler
{1) Value of all assels

(2} Value of assets qualifying
under sechion 4342( {3)B)}1}
b 'Endowment’ alternative test - enter
273 of minimum investment relurn
shown in Part X, tine 6 for each year
Isled
¢ Support” aliernative test - enter
(1) Total support other than gross
investment income (snterest,
dmwidends, rents, payments on
securities 10ans {section
S512(z)(5)), or royalties)

{(2) Support from general public
and & or more exempt
orgafizalions as provided in
section 4942(){3;(B)(m)

{3) Largest amount of support from

an exempt orgamzation N

{4) Gross Investment income

| Part XV | Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.) w

~

1 Information Regarding Foundation Managers
a List any managers of the foundation who have contributed mcre than 2% of the total contributions received by the foundation before the close of any lax
year {(but only if they have contnbuted more than $5,000} (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large porhion of the ownership of a parlnership or
other entiiy) of which the foundahon has a 10% or greater interest
NONE
2 |nformation Regarding Gontribution, Grant, Gift, Loan, Scholarship, etc , Programs

Check here Ij if the foundation oniy makes voninibuticns 1o preselected charitable organizations and does not accepl unsolicited reguests for funds 1
the foundahicn niakas gilts, grants, ete , o mdawiduals or organizatens under other conditons, complete iems 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person Lo whom apphcations should be addressed
PNC WEALTH MANAGEMENT - ATTENTION: KEN SPRUILL, (412} 762-9540
300 FIFTH AVENUE, 27TH FLOOR, PITTSBURGH, PA 15222
b The form in which applications should be submitted and information and materrals they should meclude
LETTER WITH HISTORY & TAX EXEMPT STATUS
¢ Any submission deadlmes
NONE
d Any resinctions or imitabons on awards, such as by geographical areas, charilable fields, hinds of mstitutions, or other factors

NONE

23601 12 17 19 Form 990-PF (201%)
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Form 990-PF (2019) THE CESTONE FAMILY FOUNDATION, INC.

22-6703196  Page M

[ Part XV |- Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient1s an individual,
show any relebionship to Foundatmrn Purpose %t grant ar Amount
nd add any foundation manager slalus o conlribution
Name a ress (home or business) or subsiartial contributor recipient
8 Paid during the year
SEE STATEMENT 12 P]/A PC
5%4 450
Total > 3a 594,450
b Approved for futiire payment
NONE
Tolal » 3b 0
Form 980-PF (2019)
923611 12 17 19
11
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1

Form 990-PF (2019)

THE CESTONE FAMILY FOUNDATION,

INC.

22-6703196 Page 12

Analysis of Income-Producing Activities

Enter gross amourts unless otherwise indicated Unrelated busmess Income Exciuded by seclion 512 513 or 514 (e)
BUS(:'L . {b) el (d) Relaled or exempt
1 Program service revenue code Amount code Amount funclion income
a
b
c
d
e
f
g Feesand contracts from government agencies
2 Membership dues ang assessments
3 Interest on savings and temporary cash
investments
4 Dividends and nterest from securities 900004 14 262,499,
5 Net renlal ncome or {loss) from real estate
a Debt-financad property
% Nol debi-financed property
6 Net rental income or (loss) fram personal
property
7 Other wwvestmenl Income 900004 -7,822.] 01 8,114,
8 Gan or {loss) from sales of assets other
than nventory 900004 18 95,038,
@ Net income or {loss) from special evenls
10 Gross profit or (loss) from sales of mventory
11 Qther revenue
a
b
c
d
e
12 Subtolal Add columns (b), {d}, and (e) -7,822, 365,651, 0.
13 Total Add line 12, columns (b), {d). and (e) 13 357,829.
(S2e worksheet in ine 13 nstruchions to verify calculalions )
Eart XVi-B ] Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity fer which incomie 1s reported in column (e} of Part XVI-A contributed importantly to the accomphshment of

v the loundation's exempt purposes (other than by providing funds for such purposes)

923621 12 17 16
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Form 990-PF (2019) THE CESTONE FAMTILY FOUNDATION, INC. 22-6703196 Page s
| Part SVII Information Regarding Transfers to and Transactions and Relationships With Noncharnitable
Exempt Organizations
1 [Dud the organization direclly or mdirectly engage n any of the following with any other organization described in section 501{c) Yes| No
(other than seclion 501(¢)(3) orgamzations) or in section 527, relatizig to polikcal organizations®?
a Transfers from the reporting foundation to a nonchanitable exempt organization of
{t) Cash 1a(1) X
{2) Other assets 12(2) X
b Other rdnsactions
{1) Sales of assels to a nonchanitable exempt organization 1b(1} X
(2} Purchases of assets from a noncharitabie exempl organization 1b(2) X
(3} Rental ot facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b{4) X
{5) Loans or loan guaraniees 1b{5} X
(8) Performarce of sernices of membership of fundraising sohoitations 1b{6) X
¢ Sharng of factities, equipment, mailing lists, other assels, or paid employees 1c X

d If the answer to any of Ihe above is 'Yes,' complele the lollowing schedule Column {b) should always show the far markel value of the gaods, other assets,
or services given by the reporting foundation 1f the foundation received less than fair market value in any transaction or sharing arrangemant, show n

column {d} the value of the goods, other assets, or services recawed

{ajLme no {b) Amount involved {c) Name of noncharitable exempt arganization {d) Descrplion of iransters transections and sharing amangemants

N/a

2a s the foundation directly or indwectiy affiated with, or refated te, one or more fax-exempt oigamzations described
in section 501(¢) (other than section 501(c){3)) or m section 5272
b 1f*Yes," complete the following schedule

E] Yes

No

(a) Name of erganization {b} Type of organization (¢} Descnipiion of relationship

N/A

A

A | hay lnuF his return including acrempanying crhadules and slatemants and to 'ha baest of my knowledga T TN S (e T
S|gn bte Pacldrationbfpreparer (olher than laxpayer) 1s based on Al information of which preparer has any knowledge rsar,lg:-'n'g:?olzg g:’ff’,:g{r
Here . L A2 [ U/ /w0 } PRESIDENT (X1 Yes No
Signature of officer or lrusted Date T 1 Title
Print/Type preparer s name Preparer's signature Date Check ]_] if TPTIN
. seli- employed
Pad | MICHAEL M. comsTock| /- 77/ &% crs 111103/20 P00474378
Preparer [frm'sname » SISTERSON & CO. LLP Fum'sEIN P 25-1467156
Use Only
Fumsaddress p 310 GRANT STREET SUITE 2100
PITTSBURGH, PA 15219 Phonena 412-281-2025

923622 12 17 19
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THE CESTONE FAMILY FQUNDATION, INC.

22-67031896

FORM 990-PF

OTHER INCOME

STATEMENT 1

() (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION FPER BOOKS MENT INCOME NET INCOME
CTHER INCOME FROM PARTNERSHIPS 0. 712.
OTHER INCOME FROM PNC 292. 0.
TOTAL TO FORM S90-PF, PART I, LINE 11 292, 712.
FORM 990-PF LEGAL FEES STATEMENT 2
(&) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAI FEES 2,513. 0. 2,513.
TO FM 990-PF, PG 1, LN 162 2,513. 0. 2,513,

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

DESCRIFTION

PNC MANAGEMENT FEES
TAX PREF FEES
US TRUST BANK FEES

TQO FORM $S0-PF, PG 1,

08161026 798870 4603-01

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
FER BOOKS MENT INCOME NET INCOME PURPOSES

70,793. 63,949, 26,261.

5,725, G. 5,725.
386. 3B6. 0
76,504. 64,335. 31.986.

16
2019.04030 THE CESTONE

STATEMENT{(S) 1, 2, 3
FAMILY FOUNDATI 4603-011




THE CESTONE FAMILY FOUNDATION, INC.

22-6703196

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME  NET INCOME PURPOSES
FEDERAL EXCISE TAX 4,000. 0. 0.
FOREIGN TAXES 0. 5,225, 0.
TO FORM 9S90-PF, PG 1, LN 18 4,000. 5,225, 0.

FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME  NET INCOME PURPOSES

OTHER EXPENSES FROM

08161026 798870 4603-01

PARTNERSHIES 0. 345. 0.
MISCELLANECUS EXPENSE 0. 9,290. 0.
TO FORM 990-PF, PG 1, LN 23 0. 9,635, 0.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
PNC MANAGED ACCOUNT - (SEE STMT 11 - PG 46) 4,346,349, 5,650,727.
TOTAL TO FORM $90-PF, PART II, LINE 10B 4,346,349. 5,650,727.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
PNC MANAGED ACCOUNT - (SEE STMT 11 - PG 24) 2,288,033, 2,318,308,
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,288,033, 2,318, 306.
17 STATEMENT(S) 4, 5, 6, 7
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THE CESTONE FAMILY FOUNDATION, INC.

22-6703196

FORM S90-PF OTHER INVESTMENTS STATEMENT 8
VALUATICN FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
FOUNDVEST, LLC/EXFUSE COST 402,622, 402,622,
US TRUST PRIVATE EQUITY (SEE STMT COST

10) 38,943. 85,841.
PNC MANAGED ACCOUNT OTHER ASSETS- COST

{SEE STMT 11 - PG 47) 1,214,334, 1,214,448,
TOTAL TO FORM 99%90-PF, PART II, LINE 13 1,655,889. 1,702,911,

18

STATEMENT({S} 8
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Statement 12
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