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LPa_rtl_l éhnf !},’3{‘:‘;?;!5:?&%“.2i.ﬁu",.‘fng’&f{lf %Eg)(d) may not e(x?eﬁ:\é:npuee' %T)% s {b) N?:l g(ljﬁ:tmem (c) l}g%sgfg net J%ﬂ?&%&?&’gﬁ)’:&s
1 Contributions, gifts, grants, etc., received N/A !
2 Check P @ 1l the foundabon ts ot required to attach Sch B i
8 Choninvestmeny” ond temporery !
4 Dwidends and interest from securities 535,355. 535, 355. STATEMENT 1 |
5a Gross rents ‘
b Netrental incoms or (loss) t
6a Net gain or (toss) from sale of assets not on line 10 875 ’ 500. {
b eseoniraes @ __ 3,003,775, !
7 Capital gain net income (from Part IV, hne 2) 875 4 5 00. o o — R i
8 Net short-term capital gain “ ReoLEjveD |
9 Income modifications = A |
108 ong atowances Sl 10N 152020 1O i
b Less Cost of goods sold + i U') |
¢ Gross profit or (10ss) = i
11 Other income UGDEF\L Ul 1
12_ Total. Add lines 1 through 11 1,410,855.] 1,410,855, }
18 Compensation of officars, directors, trustees, etc 157 ’ 612. 0. 157 ; 6 12.
14 Other employee salaries and wages
15 Penston plans, employee benefits
16a Legal fees
b Accounting fees STMT 2 1,400. 1,400. 0.
¢ Other professional fees STMT 3 185,888. 185,888. 0.
17 Interest 2,819. 2,819. 0.
18 Taxes STMT 4 3,656. 3,656. 0.
19 Depreciation and depletion |
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
28 Other expenses STMT 5 13,475. 0. 13,475.
24 Total operating and administrative
expenses. Add lines 13 through 23 364,850. 193,763. 171,087.
25 Contributions, gifts, grants paid 996,445. 996 ,445.
26 Total expenses and disbursements.
] Add lines 24 and 25 1,361,295. 193,763. 1,167,532.
27 Subtract line 26 from line 12:
a Excass of revenue over exp and disbur 4 9 ¥ 5 6 0.
b Net investment income (f negative, enter 0-) 1,217,092. ]
__1 ¢ Adjusted net income (f negats, enter -0 _N/A |
923501 12-17.18 LHA For Paperwark Reduction Act Notice, see instructions. Form 8980-PF (2019)
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Internal Revenue Sarvice
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form 990-PF

Department of the Treasury

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter soclal security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

2949105702800 1

OMB No 1545-0047

2019 .

UpsiTo PUbhe Inspction

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
SHggHERD FOUNDATION 22-6460210
Number and etrest (or P O box number if mail is not delivered to strest address) Room/suite B Telephone number
300 TICE BOULEVARD 315 201-490-3788

City or town, state or province, country, and ZIP or foreign postal code

WOODCLIFF LAKE, NJ

07677-9907

G Check all that apply: C] Inthal return

|:] Final return

D Address change

l:l Initial return of a former public chanty

|:| Amended return
[ ] Name change

H Check type of orgamzation;

[X] Section 501(c)(3) exempt private foundation

[:] Section 4947(a)(1) nonexempt charitable trust I:] Other taxable private foundation m

D 1. Foreign organizations, check here |

2. Fora:ign organzations meeting the 85% tast,
check here and attach computation

| JI

E It pnvate foundation status was terminated
under section 507(b){1)(A), check here P>

| Far market value of all assets at end of year
(from Part [l, col. (c), ine 16)
22,714,672.

J Accounting method:

1 other (specity)
(Part i, column (d), must be on cash bass.)

rz] Cash

l:] Accru‘al

F It the foundation 1s in a 60-month termination
under secton 507(b)(1)(B), check here P>

Cu exemption application ts pending, check here >D é/

G

3
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Form 990-PF (2019) SHEPHERD FOUNDATION

22-6460210

Page 2

Beginning of year

End of year

Attached schedules and amounts in the d
Balance Sheets column should be tor end-ol-ysar amounts only

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Cash - non-interest-bearing

2 Savings and temporary cash investments

3 Accounts receivable p>

Less: allowance for doubtful accounts >

4 Pledges receivable P>

Less: allowance for doubtful accounts P

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

|

7 Other notes and foans receivable

Less: allowance for doubtful accounts P>

8 [Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U.S. and state government obligations

b fnvestments - corporate stock STMT 6

12,374,264.

16,181,619,

16,181,619.

¢ Investments - corporate bonds STMT 7

3,646,136.

2,195,409.

2,195,409,

11 Investments - land, buidings, and equipment basis

!

4
>

Less accumufated deprectation

12 Investments - mortgage loans

18 Investments - other STMT 8

4,069,030.

4,337,644.

4,337,644.

14 Land, bulldings, and equipment: basis P>

>

Less accumulated depreciation

J

1§ Other assets (describe P> )

16 Total assets (to be completed by all filers - see the
instruchons. Also, see page 1, item 1)

20,089,430,

22,714,672,

22,714,672,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

Loans from officers, drectors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

Other hiabilities (describe P> )

Total liabilties (add lines 17 through 22)

Foundations that foliow FASB ASC 958, check here > [
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restrictions

25 Net assets with donor restrictions

[ A L o Uil Uiy Py Jiuy Uiy PP P

Foundations that do not follow FASB ASC 958, check here B> [X
and complete lines 26 through 30.

26 Capital stock, trust principal, or current funds

20,089,430.

22,714,672,

27 Paid-in or capital surplus, or land, bidg., and equipment fund

0.

0.

28 Retained earmings, accumulated income, endowment, or other funds

0.

0.

29 Total net assets or fund balances

20,089,430.

22,714,672,

Net Assets or Fund Balances

30 Total liabilities and net assets/fund balances

20,089,430.

22,714,672,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) p UNREALIZED APPRECIATION OF ASSETS

20,089,430.

49,560.

2,575,682,

Add lines 1,2, and 3
Decreases not included in line 2 (itermize) P

22,714,672,

0.

o o & W N

Total net assets or fund balances at end of year (line 4 minus line 5} - Part I, column (b}, line 29

» Jon | [ [N (-

22,714,672,

923511 12-17-18
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Form 990-PF (2019) SHEPHERD FOUNDATION 22-6460210 Page 8
[PartIV] Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENTS
{a) Listand describe the kind(s) of property sold (for example, real estate, (bwo“‘l’ﬁcqa“s';ed (c? Date acqmred (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) _ Donation day, yr.) (mo., day, yr.)
1a
b
¢
d
e
(f) Depreciation aliowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or atlowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e 3,003,775, 2,128,275. 875,500.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
: R less than -0-) or
, (j) Adjusted basis (k) Excess of col. (1) col. (k), but not
(i) FMV as of 12/31/69 as of 12/31/69 over col. (1), If any Losses (from col. (h))
a
b
[
d
¢ 875,500.
If gain, also enter in Part |, ine 7
2 Capital gain net income or {net capital loss) It (loss), enter -0 in Part |, ine 7 2 875,500.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part|, line 8, column (c).
1f (loss), enter -0- in Part |, line 8 N/A
Part ualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by domestrc private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:___| Yes D_(_—I No
If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount i each column for each year; see the instructions before making any entries.
(al (b) () ()
Calendar yeBaisﬁ,,Pg',?Se%?a{:gmmng in) Adjusted qualitying distributions Net value of nonchantable-use assets (col. ('?,'fﬁ,'\'},‘:};?,“b;aga_ (©))
2018 1,271,071. 21,569,720. .058928
2017 1,184,283. 22,322,014. .053054
2016 1,089,871. 20,832,067, .052317
2015 1,045,350. 22,148,913. .047196
2014 1,053,350. 22,430,177. .046961
2 Total of line 1, column (d) .258456
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years .051691
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 21,081,020.
5 Multiply ine 4 by line 3 1,089,699.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 12,171.
7 Addhnes 5and 6 1,101,870.
8 Enter qualtfying distributions from Part XII, hine 4 1,167,532,
It ine 81s equal to or greater than hne 7, check the box in Part V1, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
923521 12-17-18 Form 990-PF (2019)
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Form 990-PF (2019) SHEPHERD FOUNDATION 22-6460210 Page 4
| Part ,VI.[ Excise Tax Based on Investment Income (Section 4 a), 4940 b), 4940(e), or 4948 - see |nstruct|ons)

ta Exempt operating foundations described in section 4940(d)(2), check here P [T and enter *N/& on hine 1. r.‘r"'« . "?"' ) ;’: :ﬂ 5_{-} i
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) raar &-ﬁ'\ s o oy sy
b Domestc foundatons that meet the section 4940(e) requirements i Part V, check here B> [X 1 and enter 1% 1 1 2,171.
of Part |, ine 27b W ;z; ‘f gﬂéf{z »\;
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations, enter 4% of Part |, fine 12, col. (b} ﬁ “" A
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 Addlines 1and 2 ‘ 3 12,171.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1 2 1 7 1 .

6 Credits/Payments:

13
4"'},\
S,
i

&

a 2019 estimated tax payments and 2018 overpayment credited to 2019 a 10,037. fé,’i FiPA
. b Exempt foreign organizabons . tax withheld at source 6b 0. ‘&’ﬁ ;‘;ﬁg’}
¢ Tax paid with apphcation for extension of ime to file (Form 8868) 6c 0. ,}F;C*f "r‘ﬂ :“*,, . ;M 'i',\‘ ¥ et
‘ d Backup withholding erroneously withheld . 6d 0. ;_;_Q 2 3 F 3 d 5
7 Total credits and payments. Add lines 6a through 6d 7 10,037.
8 Enter any penalty for underpayment of estmated tax. Check here [:I 1f Form 2220 1s attached 8 0.
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed »1{ 9 2,134.
10 Overpayment. If line 7 1s more than the total of fines 5 and 8, enter the amount overpaid > |10
* 11 Enter the amount of line 10 to be: Credited to 2020 estimated tax P lRefu_nded | D!

| Part VIl-A'| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any pohtical campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructons for the definition
If the answer Is "Yes” to 1a or 1b, attach a detailed description of the actvities and copies of any materials published or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on polittcal expenditures (section 4955) imposed during the year:

(1) On the foundaton. B> § " 0. (2) Onfoundation managers. > $ 0.
e Enter the rermbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
It *Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other simifar instruments? If "Yes," attach a conformed copy of the changes
4a Did the toundation have unrelated business gross incame of $1,000 or more during the year? .
b it "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contrachon during the year'? '

if "Yes," attach the statement required by General Instruction T ""::':" A
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either: ' }i:“f }'lf- ’
® By language in the governing instrument, or b “;4’,-3 3“{‘5:
® By state legislation that effectively amends the governing instrument so that no mandatory direchons that conthict with the state law . 3}___ _‘__&
remain in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col. (c), and Part XV 7 X
Seow |,
8a Enter the states to which the foundation reports or with which it 1s registered. See instrucions. »  NONE xfl‘:; fff;,{;;
My )
b If the answer is “Yes® to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) E& ﬁ%"_ p
of each state as required by General Instruction G? {f "No,” attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar ] e
year 2019 or the tax year beginning in 2019? See the instructions for Part XiV. If Yes,” complete Part XIV 9

10__Did any persons become substantiat contributors during the tax year? if ~Yes " attach a schedule isting thew names and addresses N 10
. Form 990-PF (2019)

923531 12-17-18
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Form 990-PF (2019) SHEPHERD FOUNDATION 22-6460210 Page 5
[Part VII-A'] Statements Regarding Activities ., unved)
5% Yes| No °
11 Atany ime during the year, did the foundatton, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? It “Yes,” attach schedule. See instructions . ' i 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes,” attach statement. See instructions R . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? R 131X
Website address p» _ NONE
14 The books are in careof p RICHARD PASSEN Telephone no.p»201-712-9800
Locatedat p» 300 TICE BOULEVARD, SUITE 315, WOODCLIFF LAKE, NJ 7P+ 07677
15 Sechon 4947(a)(1) nonexempt charitable trusts fiing Form 930-PF in lieu of Form 1041 - check here > (:]
and enter the amount of tax-exempt interest received or accrued during the year »| 15| N/A,
16 At any time duning calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 i X
See the instruchions for exceptions and filing requirements for FINCEN Form 114, If “Yes,” enter the name of the :;3 }m ':;,x,. :’5 £
foreign country P> . o Wi Ll B8
[ Part Vil-B ] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. - |®¥|Yes| No
1a During the year, did the foundation (erther directly or indirectly); :5!'.‘!; ?}- : f"
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? . [:] Yes @ No ‘*'ﬁ; '1; ’s 4{“3—*
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) . ?’:g ’ :;fi{ 4 #
a disqualified person? Cdves Xno % I ATy
(3) Furnish goods, services, or facihities to (or accept them from) a disquahfied person? [__—_' Yes IZI No .47, ;.» : ﬁg, 3
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? XJ ves [ no yﬁ;; ..r,‘:au £ 2, R
(5) Transfer any income or assets to a disqualified person (or make any of either available 1(' :': N '.",’??, w Y
for the benefit or use of a disqualified person)? [ ves (X No : Sy :‘1'}.»9- 5’,.'3:
(6) Agree to pay money or property to a government official? (Exception. Check "No® _‘;’% f%;}‘ ‘,;_“"Ef
If the foundation agreed to make a grant to or to employ the official for a pertod after “_ I I & ;n»?'_’
termination of government service, If termmating within 90 days.) f:] Yes |Z| No *".‘ - ‘3;‘2}“ "‘2\(‘;
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulahons iﬂ ‘L;L‘ :'» b

section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . 1b X
Orgamizatians relying on a current notice regarding disaster assistance, check here »] LAY BOH N ol
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected _:i '_‘_M Fhr
before the first day of the tax year beginning in 20192 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation M:ﬁ: .; _:‘T
defined in section 4942(;)(3) or 4942()(5)): e e
a At the end of tax year 2019, did the foundation have any undistributed income (Part XII, fines ¢ .:;:3 b }
6d and 6e) for tax year(s) beginning before 2019? E] Yes [X' No s\;"; :\; ,’
It “Yes," list the years p> , , , R (W4
y P AR
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of seclion 4942(4)(2) (1elating to incorrect ﬁrﬁ ';;'?_,’*
valuation of assets) to the year's undistributed income? (If applytng sechion 4942(a)(2) to all years histed, answer “No” and attach g_‘;_ L“:
statement - see instructions.) N/a 2b
¢ If the prowvistons of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here. Samle 5wl
> f ' , ’:;; ;f .‘u:‘?‘l E‘i’y
8a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time _:'-‘E" - %\';5 :);-u
duning the year? ] ves X1 no f?w;m.‘ 4..:1": ::_a,.\j
b If °Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualitied persons after g’g‘l;’,‘ Q%J' ﬁ:‘
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose ,sS ':‘. AP & "%if"
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, r_-t;_‘ ;,_ﬁ _.:__‘y
Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize ts charrtable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that ;'f{',j Pty bl o |
had not been removed from jeopardy before the first day ot the tax year beginning in 2019? 4b X

Form 990-PF (2019)

923541 12-17-18
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Form 990-PF (2019 SHEPHERD FOUNDATION 22-6460210 Page 6
|.Part VII-B:| Statements Regarding Activities for Which Form 4720 May Be Required (ontinueq)

5a During the year, did the foundation pay or incur any amount to: o
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No }“ ‘;J
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, . Frll
any voter registration drive? ) L__] Yes @ No ’::'5&;
(8) Provide a grant to an individual for travel, study, or other similar purposes? 1:] Yes IZ’ No ;‘ ,}'é
(4) Provide a grant to an organization other than a chantable, etc., orgamzation described in section f~m~'_‘=
4945()(4)(A)? See wnstructions Cves Xno |3
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educattonal purposes, or for ﬁwﬁ
the prevention of cruelty to children or animals? D Yes LZ] No ‘gf "
b if any answer Is “Yes" to 5a(1)-(5), did any of the transactions fait to qualfy under the exceptions described in Regulations L’ﬁ
section 53.4945 or in a current notice regarding disaster assistance? See instruchons N/A 5b
Orgamzabions relying on a current notice regarding disaster assistance, check here ) > l:] ,;«"{ p
¢ If the answer 1S "Yes® to question 5a(4), does the foundation claim exemption from the tax because it mantained L_}:: “i P,
expenditure responsibility for the grant? N/A T Ives LI no :‘q‘é‘ﬁr 5 :
If “Yes," attach the statement required by Regulations section 53.4945-5(d). . ;; -;:§ ¥ ,?:
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on %u gﬁ’ﬁ‘,ﬁ
a personal benefit contract? I:] Yes @ No |23 L._._&"
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? &b
If “Yes” to 6b, file Form 8870. G| ot
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? - l:l Yes D_T_l No || sl
b It “Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? .. . . .. N/A. Tb
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or :;— A ?;’3"'

. T I I3
excess parachute payment(s) during the year? _ . e [ Tves [XTNo |'auZ]|on:|{s™
| Part VIII. -| information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.

{b) Title, and average (c) Gompensation | (d] Cortnbutons to (e) Expense
e

. s benefit plans
Name and addre hours per week devo if not paid, | ™Piele account, other
(a) Name and address to position (entergﬂ-) Smpensa allowances

SEE _STATEMENT 9 157,612, 0. 0.

2 _Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

(b) Title, and average ("‘I’ Cﬂ"‘ghnu}'“g";alg (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | &P X ReeP | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 3 l 0

Form 990-PF (2019)

v 923551 12-17-19
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22-6460210 Page 7

Form 990-PF (2019) SHEPHERD FOUNDATION
| Eart Elﬂ | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors onunueq)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service

(c) Compensation

NEUBERGER BERMAN BD LLC

PO BOX 145443, CINCINNATI, OH 45250 INVESTMENT ADVISORY 64,941.

GABELLI RESEARCH

2801 MARKET STREET, SAINT LOUIS, MO 63103 INVESTMENT ADVISORY 64,638.

Total number of others receiving over $50,000 for professional services
JPartiX-A'| Summary of Dire aritable Activities

List the foundation's four largest direct chanitable activittes during the tax year. Include relevant statistical infurmation such as the
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundaton dunng the tax year on lines 1 and 2.

Amount

1 N/A

Al other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0

923561 12-17-189
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Form 990-PF (2019) SHEPHERD FOUNDATION 22-6460210 Page 8
Minimum Investment Return (a) domestic foundations must complete this part. Foreign foundatians, see instructions ) .

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes:

a Average monthly fair market value of secunties 1a 21,402,051.

b Average of monthly cash balances . 1b

¢ Fair market value of all other assets . 1c

d Total (add tines 1a, b, and c) . 1d 21,402,051.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) ’ e I 0.

2 Acquisition indebtadness applicable to line 1 assets 2 0.
3 Subtract fine 2 from line 1d 3 21,402,051,
4 Cash deemed held for chantable activiies. Enter 1 1/2% of iine 3 (for greater amount, see mnstructions) 4 321,031,
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 21,081,020.
6 Minimum investment return. Enter 5% of line 5 6 1,054,051.

- Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundations and certain
foreign organizations, check here P> E] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 1,054,051.
2a Tax on investment income for 2019 from Part Vi, line 5 23 12,171.

b Income tax for 2019, (This does not include the tax from Part VL) 2b 492.

¢ Add lines 2a and 2b . 2c 12,663.
3 Distributable amount before adjustments. Subtract ine 2¢ from fine 1 3 1,041,388,
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Addlhnes 3and 4 . 5 1,041,388.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xlll, line 1 7 1,041,388.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,167,532,
b Program-retated investments - total from Part 1X-B ] 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes X 2
3 Amounts set aside for specific charitable projects that satisfy the: —
a Suitability test (prior IRS approval required) | 3a
b Cash distnbution test (attach the required schedule) 3bh
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8; and Part XIIi, ine 4 4 1,167,532.
5 Foundatons that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 12,171.
6 Adjusted qualitying distributions. Subtract line 5 from ling 4 6 1,155,361.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2019)

923571 12-17-18
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N -«

Form 990-PF (2019)

SHEPHERD FOUNDATION

22-6460210 Page 9

Undistributed Income (see instructions)

{2)

Corpus

(b)
Years prior to 2018

(c)
2018

(d)
2019

1 Distnibutable amount for 2019 from Part Xi,
line 7

1,041,388.

2 Undistributed income, If any, as of the end of 2018
a Enter amount for 2018 only

696,423.

|

|

b Total for prior years:

3 Excosc dictributions carryover, If any, to 2019:
aFrom 2014
b From 2015
¢ From 2016
dFrom 2017
e From 2018

t Total of lines 3a through e

4 Qualfying distributions for 2019 from
PartXit,ine4:»$ 1,167,532,
a Applied to 2018, but not more than line 2a

696,423.

b Apphied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Etection required - see instructions)

d Applied to 2019 distributable amount

¢ Remaining amount distnbuted out of corpus

471,109.

5 Excessdistr carryover applied to 2018
{if an amount appsars in column (d), the same amount
must be shown tn column (a) )

0.

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractiine 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b. Taxable
amount - see mstructions

e Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - see instr.

!
E
!
i
(

{1 Undistributed income for 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2020

570,279.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Etection
may be required - see instructions)

8 Excess distribubions carryover from 2014
not applied on line 5 or line 7

9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9;
a Excess from 2015
b Excess from 2016
¢ Excess from 2017
d Excess from 2018
e Excess from 2019

923581 12-17-19

11300521 756359 10573400.001
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Form 990-PF (2019) SHEPHERD FOUNDATION 22-6460210 Page 10

art | Rrivate Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 altthe foundatlo}«%ecenved a ruling or determination letter that it is a private operating
foundation, and the rding 1s effective tor 2019, enter the date of the ruling »

er the foundation Is a private operating foundation descnibed in section [ 1 4942003) or [ 4942()(5)
net Tax year Prior 3 years
(a) 2019 (b) 2018 (c) 2017 (d) 2016 (e) Total

b Check box to indicate wh

2 a Enter the lesser of the adjust:
income from Part | or the minim
investment return from Part X for

each year hsted \

b 85% of line 2a N\

¢ Qualifying distrbutons from Part Xil, \
line 4, for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualfying distributions made directly \
for active conduct of exempt activities.
Subtract ine 2d from line 2¢ \

8 Complete 3a, b, or c for the

alternative test relied upon:

a "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying \
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter N
2/3 of mintmum nvestment return
shown in Part X, line 6, for each year
listed

¢ “Support’ alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section

512(a)(5)), or royalies) N\
Support from general public
and 5 or more exempt
organizations as provided in
sechon 4942(3)(3)(B)(m)

(8) Largest amount of support from
an exempt organization

4) Gross investment income
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

~—

1 Information Regarding Foundation Managers:

a List any managors of tho foundation who have contnibuted marc than 29 of the total contiibutions i eveived by the foundation before the cluse of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other enbty) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [Zl if the foundation only makes contnibutions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or orgamzations under other condrtions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or emait address of the person to whom applicatons should be addressed

b The formn wh_lch apphications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chanitable fields, kinds of msttutions, or other factors:

923601 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019) SHEPHERD FOUNDATION 22-6460210  Page 11
[Part XV.| Supplementary Information (ontnueq)
3__ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;:ar{datmtn Purposcta %f %rant or Amount
any foundatton manager status of contribubion
Name and address (nome or business) or substantial contributor recipient
2 Paid dunng the year .
VARIOUS - SEE ATTACHED LIST kons PC VARIOUS MEDICAL, CIVIC
k. ARTS CAUSES 996,445,
/
Total > 3 996 ,445.
b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2019)
923611 12-17-19
13
10573401
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Form 990-PF (2019) SHEPHERD FOUNDATION 22-6460210  Page12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income gdwmbHMMnsz&asw (€)
By él?l)ess (b} E::!:‘,. (d) Related or exempt
1 Program service revenue: code Amount code Amount funchon income
a
b
c
d
e
1
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Divdends and interest from securities 14 535,355.
§ Net rental income or (loss) from real estate: i
a Debt-financed property
b Not debt-financed property /
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory 18 875,500.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 1,410,855. 0.
18 Total. Add hine 12, columns (b), (d), and (e) 13 1,410,855.
(See worksheet n line 13 instruchions to venify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment ot
v the foundation's exempt purposes (other than by providing funds for such purposes).
923621 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019) SHE

PHERD FOUNDATION 22-6460210  Page1s

{ Part XVl | information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfors from the reporting foundation to a noncharnitable exempt orgamization of; i s
(1) Cash 1a(1) X
(2) Other assets [ 1a(2) X

b Other transactions: . .

(1) Sales of assets to a noncharitable exempt orgamizahon ib(1) X
(2) Purchases of assets from a nonchanitable exempt organization 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilthes, equipment, mailing licte, other assets, or paid employoces ic X

d It the answer to any of the above 15 “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other asscts,

or services given by the report

ng foundation. If the foundation received less than fair market value in any transachon or shaning arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Lmeno (b) Amount involved

{c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indiractly affihated with, or related to, one or moro tax-exempt organizationc doccnbod

1n section 501(c) (other than section 501(c)(3)) or in section 5277 l:] Yes [Z] No
b i "Yes," complete the following schedule.
(a) Name of ergamzation (b) Type of organization (c) Descniption of relationship
N/A

-

e that | have exapfined thigfeturn/ncluding panying schedules and and to the best of my knowledge m‘
an of (other than taxpayer) s based gn allMmformation of which preparer has any knowledge ret\!n \:Ith ma';‘:‘;:l;s

Under penalties of perpry, J d,
SIQn e peleh e e, eo” shown below? See Instr
Here| | 20 10 TrRUSTEE Xlves [InNo
Signature of offer or trustee 4 patf / Title
Print/Type preparer's name Preparer's signature Date Check [:] if | PTIN
CHRISTOPHER R. self- employed
Paid PLUNKETT, CPA CHRISTOPHER R. PL [05/21/20 P00071655
Preparer [ n'sname » PKF O'CONNOR DAVIES, LLP Firm'sEIN > 27-1728945
Use Only
Firm's address » 300 TICE BOULEVARD, SUITE 315
WOODCLIFF LAKE, NJ 07677 Phonenc. 201-712-9800
Form 990-PF (2019)
823622 12-17-19
15
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SHEPHERD FOUNDATION

CONTINUATION FOR 990;fF, PART IV

22-6460210

PAGE 1

OF 3

F_ art!| JI Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e.g., reat estate, (b),ﬂolgq'] fcctﬂaus‘;ed (t? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Danation mo., day, yr.) | (mo., day, yr.)
1a ANHEUSER-BUSH INBEV WORLDWIDE P 06/11/18/04/25/19
b GABELLI 0807 ST- ATTACH P VARIOUS [12/31/19
¢ GABELLI 0807 LT- ATTACH P ARIQOUS [12/31/19
d GABELLI 0807 LT- ATTACH P VARIOUS [12/31/19
e GABELLI 0807 LT- ATTACH P VARIOUS [12/31/19
t NEUBERGER 1968 ST - ATTACH P VARIOUS [12/31/19
g NEUBERGER 1968 LT - ATTACH P VARIOUS [12/31/19
h AT&T INC. P VARIOUS [12/31/19
 AT&T INC. P VARIOUS (12/31/19
y HAWATIAN AL P VARIOUS [L2/31/19
k MORGAN STANLEY 2342 - ST ATTACH P VARIOUS [12/31/19
| MORGAN STANLEY 2342 - LT ATTACH P VARIOUS {12/31/19
m MORGAN STANLEY 2342 - LT ATTACH P VARIOUS [12/31/19
n CROWN CASTLE INTL CORP P VARIOUS [12/31/19
¢ ORACLE CORP NOTE P VARIOUS [12/31/19
(oosssaaspros | (O0retonglowed ] () Costor o e A o

a 102,831. 101,380. 1,451.
b 107,086. 88,300. 18,786.
c 6,397. 97,385. -90,988.
d 244,277. 23,775. 220,502.
e 19,135, 19,135, 0.
f 149,137. 134,610. 14,527.
g 982,135, 806,769. 175,366.
h 10,128. 10,211. -83.
] 9,746. 9,832, -86.
| 742. 750. -8.
k 3,078. 3,817. -739.
I 14,402. 18,522, -4,120.
m 1,068. 1,672, -604.
n 10,884. 10,429. 455.
0 5,195. 5,076. 119.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. | . . N

(i) F.M.V. s of 12/31/69 (i) Mdjustad hass e ) B O o s a0y
a 1,451.
b 18,786.
c -90,988.
d 220,502.
e 0.
f 14,527.
q 175,366.
h -83.
i -86.
1 -8.
k -739.
I -4,120.
m -604.
n 455.
0 119.
2 Capitat gain netincome or (net capital loss) { :; ﬂ?,';'g)?'gﬁtg? te(r)m ,,f g;rlf :Ir;ﬁ,z 7
3 Net short-term capital gain or (loss) as defined m sechons 1222(5) and (6): }

It gain, also enter in Part |, hne 8, column (c).

It (loss), enter *-0-"in Part ), line 8
923591
04-01-19
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PART IV

. CONTINUATION FOR 990-PF,
SHEPHERD FOUNDATION 22-6460210 PAGE 2 OF 3
| Fart V ] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (byjosﬂll‘ ragt?aug;ed (02 Date acquired| (d) Datesold
2-story brick warehouse; or common stock, 200 shs. MLG Co. D - Donation mo., day, yr.) | (mo., day, yr.)
12 COMMONWEALTH EDISON CO P WARIOUS [12/31/19
b ELI LILLY & CO P WVARIOUS [12/31/19
¢ MEDTRONIC GLOBAL HLDINGS P ARIOQOUS [12/31/19
d ORACLE CORP NOTE P ARIOUS N12/31/19
e AMER AIRLN INC P VARIOUS [12/31/19
t HAWAIIAN AIRLINES INC. P VARIOUS [12/31/19
g SPIRIT AIR 2015 P ARIOUS [12/31/19
h UNITE 2014-2 P VARIOUS [12/31/19
1 UBS FINANCIAL 0245 ST ATTACHED P VARIOUS [12/31/19
| UBS FINANCIAL 0245 ST ATTACHED P WVARIOUS f12/31/19
x UBS FINANCIAL 0245 LT ATTACHED P VARIOUS [12/31/19
{ UBS FINANCIAL 0245 ST ATTACHED P VARIOUS [12/31/19
m FROM FLOW THROUGH - FOURTHSTONE P VARIOUS [12/31/19
n FROM FLOW THROUGH - FOURTHSTONE P VARIOUS [12/31/19
o FROM FLOW THROUGH - FOURTHSTONE P VARIOUS [12/31/19
(e) Gross sales price @ D"(%'f;'ﬁ'if;‘bfi')“w““ (g}ucso:)t(;;n(;?g; o <e§"&f§ '3?&5#%?29)
a 10,427. 9,992. 435,
b 15,844, 14,995. 849.
c 26,711. 25,000. 1,711.
d 20,778. 19,785. 993.
g 512. 512. 0.
f 718. 718. 0.
g 1,317. 1,317. 0.
h 2,508. 2,508. 0.
! 24,585. 24,404, 181.
] 3,964. 3,841. 123.
k 173,789. 172,156. 1,633.
I 67,986. 69,363, -1,377.
m 30,766. 30,766.
n 6,788. 6,788.
0 260. -260.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
I In f col. .
Ll I 7 S I vt I
a 435.
b 849.
¢ 1,711.
d 993.
e 0.
1 0.
0 0.
h 0.
1 181.
1 123.
K 1,633
1 -1,377
m 30,766
n 6,788
0 -260.
2 Capital gain net income or (net capital loss) ( :; ﬂ?,';‘s'f'ﬁ,‘,’tg‘ E‘_’"]_'.{'"": %’},'{ ::T,?]Z 7 } 2
3 Met short-term capital gain or (loss) as dehned in sections 1222(5) and (G): }
If gain, also enter 1n Part i, line 8, column (c).
If (loss), enter *-0-"n Part [, fine 8 3
RS
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SHEPHERD FOUNDATION

CONTINUATION FOR 996:PF,'PART v

22-6460210

PAGE 3

OF 3

| Part IV ] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of praperty sold, e.g., real estate, (by'f"lz‘,"l"fcchqa”;;"'d (? Date acquired| (d) Datesold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo. day, yr.) | (mo., day, yr.)
12 FROM FLOW THROUGH - ALLIANCE RESOURCE P VARIOUS {12/31/19
p FROM FLOW THROUGH - ENERGY TRANSFER PARTNERS P VARIOUS {12/31/19
¢ GABELLI 0807 LT- ATTACH P VARIOUS [12/31/19
d NEUBERGER 1968 LT - ATTACH P VARIOUS {12/31/19
e UBS FINANCIAL 0245 LT ATTACH P VARIOUS [12/31/19
{ MORGAN STANLEY 6172 ST ATTACH P VARIOQUS [12/31/19
g MORGAN STANLEY 6172 ST ATTACH P VARIOUS [12/31/19
h MORGAN STANLEY 6172 LT ATTACH P VARIOUS {12/31/19
i MORGAN STANLEY 6172 LT ATTACH P VARIQUS [12/31/19
| FROM FLOW THROUGH - LONG VIEW PARTNERS P VARIOQUS [12/31/19
K
|
m
n
o

oo wmaree | 0o doves [ (gt o v gt

a 40. 40.
b 2. 2.
c 128. 128.
d 2,083. 2,083.
8 589. 589.
i 108,653. 104,630, 4,023,
a 10,281. 12,207. -1,926.
h 189,298. 165,318. 23,980.
L 209,310. 169,606. 39,704.
| 430,457, 430,457.
Kk
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

Gains (excess of col. (h) gawn over col. (k),

(i) F.M.V. as of 12/31/69 (‘;: g#"fgg%;'s (g/s:( f:f)?.s(?)t ::foillhg) but not less than °-0-)
a 40.
b 2.
c 128.
d 2,083.
e 589.
f 4,023.
g -1,926.
h 23,980.
i 39,704.
1 430,457.
K
|
m
n
0
2 Capital gan net ncome or (net capitat loss) ( :: ﬂﬂ;‘;{"ﬁﬁtgf te{;'" "'1) ?:r;rl{ {"i,%g 7 875,500.
3 Not short-term capital gain or (loss) as defined 1 scetions 1222(5) and (6): }
If gain, also enter 1n Part I, ine 8, column (c).
If (loss), enter "-0-"in Part |, ine 8 N/A
e
18
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SHEPHERD FOUNDATION

22-6460210

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
ALLIANCE RESOURCE
PARTNERS 17. 0. 17. 17.
BANK OF AMERICA /
US TRUST 73,567. 0. 73,567. 73,567.
ENERGY TRANSFER LP 24. 0. 24. 24.
ENERGY TRANSFER
PARTNERS LP 36. 0. 36. 36.
EQM 1. 0. 1. 1.
FOURTHSTONE
OPPORTUNITY 16,219. 0. 16,219. 16,219.
GABELLI 202, 381. 0. 202,381. 202,381.
LONG VIEW PARTNERS 63,571. 0. 63,571. 63,571.
MORGAN STANLEY -
207163 2,640. 0. 2,640. 2,640.
MORGAN STANLEY -
212161 6,647. 0. 6,647. 6,647.
MORGAN STANLEY -
212342 6,497. 0. 6,497. 6,497.
MORGAN STANLEY -
216172 1,122. 0. 1,122. 1,122.
MPLX 2. 0. 2. 2.
NUEBERGER 95,013. 0 95,013. 95,013.
PHILLIPS 66 12. 0. 12. 12.
SHELL MIDSTREAM 37. 0. 37. 37.
UBS FINANCIAL 0243 5,958. 0. 5,958. 5,958.
UBS FINANCIAL 0244 26,851. 0. 26,851. 26,851.
UBS FINANCIAL 0245 34,760. 0. 34,760. 34,760.
TO PART I, LINE 4 535, 355. 0 535, 355. 535, 355.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,400. 1,400. 0.
TO FORM 990-PF, PG 1, LN 16B 1,400. 1,400. 0.
19 STATEMENT(S) 1, 2
11300521 756359 10573400.001 2019.03050 SHEPHERD FOUNDATION 10573401



SHEPHERD FOUNDATION

22-6460210

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

() (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NUEBERGER 64,941. 64,941. 0.
GABELLI 64,638. 64,638. 0.
LONG VIEW PARTNERS 30,261. 30,261. 0.
MORGAN STANLEY - 212161 1,198. 1,198. 0.
MORGAN STANLEY - 212342 934. 934. 0.
MORGAN STANLEY - 216172 576. 576. 0.
FOURTHSTONE OPPORTUNITY 0. 0. 0.
MORGAN STANLEY - 207163 95. 95. 0.
MORGAN STANLEY - 210528 50. 50. 0.
UBS FINANCIAL - 0244 7,735. 7,735. 0.
UBS FINANCIAL - 0245 5,557. 5,557. 0.
BANK OF AMERICA/US TRUST 9,903. 9,903. 0.
TO FORM 990-PF, PG 1, LN 16C 185,888. 185,888. 0.
FORM 990-PF TAXES STATEMENT 4

(n) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 3,656. 3,656. 0.
TO FORM 990-PF, PG 1, LN 18 3,656. 3,656. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

ADMINISTRATIVE FEE/RIDGE
EQUIPMENT

TO FORM 990-PF, PG 1, LN 23

11300521 756359 10573400.001

(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

13,475. 0. 13,475.

13,475. 0. 13,475.
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22-6460210

SHEPHERD FOUNDATION

. FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

NEUBERGER 7,006,735, 7,006,735.
GABELLI 7,015,884. 7,015,884,
UBS FINANCIAL 0244 1,041,733. 1,041,733.
UBS FINANCIAL 0243 356,083. 356,083.
UBS FINANCIAL 0245 761,184, 761,184.
TOTAL TO FORM 990-PF, PART II, LINE 10B 16,181,619. 16,181,619.

FORM 990-PF CORPORATE BONDS STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
US TRUST / BANK OF AMERICA 2,195,409. 2,195,409.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,195,409, 2,195,409.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
LONG VIEW PARTNERS LP - RECEIVABLE FMV 3,520,200. 3,520,200.
FOURTHSTONE OPPORTUNITY FUND LP FMV 817,444. 817,444.
TOTAL TO FORM 990-PF, PART II, LINE 13 4,337,644, 4,337,644.

11300521 756359 10573400.001

21

STATEMENT(S) 6, 7,

2019.03050 SHEPHERD FOUNDATION

8

10573401




SHEPHERD FOUNDATION 22-6460210

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE ,
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
RICHARD PASSEN TRUSTEE, ADVISOR
4878-401 S HARBOR DR 10.00 107,612. 0. 0.
VERO BEACH, FL 32967
CHARLES V. SCHAEFER III TRUSTEE
927 SCIOTO DR 0.00 0. 0. 0.
FRANKLIN LAKES, NJ 07417
LYNN S. BOVENIZER TRUSTEE
206 ECHO DR 0.00 0. 0. 0.
JUPITER, FL 33458
GEORGE BOVENIZER TRUSTEE
206 ECHO DR 0.00 0. 0. 0.
JUPITER, FL 33458
CAROL SCHAEFER TRUSTEE
927 SCIOTO DR 0.00 0. 0. 0.
FRANKLIN LAKES, NJ 07417
MARK BOVENIZER ADVISOR
206 ECHO DR. 10.00 50,000. 0. 0.
JUPITER, FL 33458
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 157,612. 0. 0.
22 STATEMENT(S) 9
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