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990-PF Return of Private Foundation OMB No 1545-0047
Form = or Section 4947(a)}{1) Trust Treated as Private Foundation 20 1 9
Department of tha Treasury P Do not enter 'soc1a| security number§ on this form as it may be _made pt{bllc.
Internal Revenue Service P Go to www.irs.gov/Form990PF for instructions and the latest information. pen o Public Inspection

For calendar year 2019 or tax year beginning
Name of foundation

, and ending

A Employer identification number

MALTER CHRISTIAN DEVELOPMENT FOUNDATION

Number and street {or P O box number if mail ts not delivered to street address)

1100 LOUISIANA ST, SUITE 200

City or town, state or province, country, and ZIP or foreign postal code
HOUSTON, TX 77002

G Check all that apply: E] Initial return I__—] tmtial return of a former public charity

|:] Final return l__—l Amended return

20-8481719
B Telephone number

713-659-1221

C exemption application 1s pending, check here

Room/suita

>Dé

»[]

> ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here PI:]

D 1. Foreign orgamzations, check here

2. Foretgn organizations meeting the 85% test,
check here and attach computation

|:] Address change |:l Name change
H Check type of organization; @ Section 501(c)(3) exempt private foundation
|:] Section 4947(a)(1) nonexempt charitable trust ]:] Other taxable private foundation

0>

o4

| Fair market value of all assets at end of year
(from Part [l, col. (c), ine 16)
»$ 25,537,429.

J Accounting method:
[ other (specify)

@ Cash I:l Accrual

(Part I, column (d), must be on cash basis.)

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

»[ ]

| Part | | Analysis of Revenue and Expenses
(The total of amounts n columns {b), (c), and (d} may not
necessarily equal the amounts tn column (a) }

(a) Revenue and
expenses per books

{b) Net investment
income

Income

(c) Adjusted net

dz' Disbursements
for charitable purposes
{cash basis only)

2,000,000.

Contributions, gifts, grants, etc., received

Check P D if the foundation is not required to attach Sch B

Interest on savings and temporary
cash investments

5,976.

5,976.

STATEMENT 1

1
2
3
4 450,782.

Dividends and interest from secunties

450,782,

STATEMENT 2

5a Gross rents

b Net rental Income or (loss)

2,516,212,

6a Net gain or {loss) from sals of assets not on line 10

bGrossselesprlceforall 17,487,229.

assets on hine 6a
7 Capital gain net income (from Part iV, ine 2)

2,516,212.

Revenue

8 Net short-term capital gain

9 Income modifications

Gross sales less returns
102 end allowances

b Less Costof goods sold

¢ Gross profit or (loss)

Other income

8,470.

o

STATEMENT 3

Total. Add lines 1 through 11 4,981,440.

| e | e | s | e | s | e | e | s e Ve | s e e o e

0.

Compensation of officers, drecters, trustess, etc

0.

Other employee salaries and wages

-
o

Pension plans, employee benefits

16a Legal fees

b Accounting fees

IRSPYC |

¢ Other professional fees

SCANNED NOV 1 9 7099

Interest

STMT 4 448.

Taxes

o

Depreciation and depfetion

Occupancy

Travel, conferences, and meetings

Printing and publications

Other expenses STMT 5 80,072.

77,006.

2,966.

Total operating and administrative

expenses. Add lines 13 through 23 80,520.

77,454.

2,966.

2,765,007,

Contributions, gifts, grants paid

2,765,007,

Total expenses and disbursements.
Add lings 24 and 25

0060 Buydeg
¢ ‘\’,\ pe/\\eoeagv

2,845,527,

77,454.

2,767,973.

Subtract hne 26 from line 12:

8 Excess of revanue over expenses and disbursements

2,135,913.

b Net investment income (f negative, enter -0-)

oL €04

2,896,921.

¢ _Adjusted net income (if negative, enter -0-)

923501 12-17-19 LHA For Paperwork Reduction Act Notice, see instructions.

form 990-PF (2019)
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Form 990-PF (2019)

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

Page 2

Balance Sheets Attached schedules and amounts in the descnption
column shoutd be for end-of-year amousts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Far Market Value

Assets

1
2
3

10a

o o

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable >

3,392.

4,265,840.

1,140,106,

1,140,106.

Less: allowance for doubttul accounts P>

1,078.

3,392.

3,392.

Pledges recewvable p

Less: allowance for doubtful accounts P

Grants receivable
Recewvables due from officers, directors, trustees, and other
disqualified persons

QOther notes and loans recevable | 2

Less: allowance for doubtful accounts p»

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obligations
Investments - corporate stock

Investments - corporate bonds

STMT 6
STMT 7
STMT 8

3,358,307,

5,590,982,

5,625,297.

9,593,943.

10,356,924.

12,671,401,

3,417,670,

5,698,189.

5,727,303.

-land, buildings, and basis >
>

Less accumulated depreciaion

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment; basis p>

STMT 9

30,810.

13,968.

364,930.

J

Less accumulated depreciation }

Other assets (describe p» ORGANIZATION COSTS

)

5,000.

5,000.

5,000.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I)

20,672,648,

22,808,561.

25,537,429.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, drectors, trustess, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe P

vt | s et U it | e | e

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25

26
27
28
29

30

Foundations that follow FASB ASC 958, check here | 4 E]
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here P> @
and complete lines 26 through 30.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retamned earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

Total liabilities and net assets/fund balances

0.

0.

0.

0.

20,672,648.

22,808,561.

20,672,648.

22,808,561.

20,672,648,

22,808,561,

Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part [, line 27a

Other increases not included in line 2 (itemize) P

20,672,648,

2,135,913.

0.

Add lines 1,2,and 3

Decreases not included 1n line 2 (itermize) P

22,808,561.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b}, line 29

o |on | jo [N |=

22,808,561.

923511 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 3
[(Rart]lV:] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (byf°""jfccqa‘é'ged (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
12 PUBLICLY TRADED SECURITIES P VARIOQUS VARIOQUS
b PUBLICLY TRADED SECURITIES P VARIQUS VARIOQUS
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale {(e) plus (f) minus (g))
a 8,521,085, 8,530,151, -9,066.
b 8,966,066. 6,440,866. 2,525,200.
¢ 78. 78.
d
[
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
. col. (k), but not less than -0-) or
(1) FMV s of 12/31/69 O ot e oercor oy 1y Losses (from col. (n)
R -9,066.
b 2,525,200.
¢ 78.
d
[
If gain, also enter in Part [, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0~ n Part |, lme 7 2 2,516,212.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- 1n Part I, line 8 N/A
| Partkv;g| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:| Yes No
If"Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
) (b) () @
Calendar ygisfofglf ge};‘?agggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. Pbl)s ‘5:3,‘32%“,,;32& (c)
2018 11,549,742. 28,438,347. .406133
2017 9,656,285, 34,533 ,476. .279621
2016 3,340,825. 35,585,428. .093882
2015 3,202,0098. 37,528,257, .085325
2014 3,179,398. 37,433,757. .084934
2 Total of line 1, column (d) 2 .949895
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .189979
4 Enter the net value of nonchanitable-use assets for 2019 from Part X, line 5 4 22,246,986.
5 Multiply ine 4 by line 3 5 4,226,460.
6 Enter 1% of net nvestment income (1% of Part |, hine 27b) 6 28,969.
7 Add lines 5 and 6 7 4,255,429,
8 Enter qualifying distributions from Part XII, line 4 8 2,767,973.

If line 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19

Form 990-PF (2019)
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Form 990-PF (2019) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) -
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [__] and enter 1% 1 57,938.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, ine 12, col. (b) R
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 57,938.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from hine 3. If zero or less, enter -0- 5 57,938.
6 Credits/Payments;
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 71,361.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 71,361.
Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 13,423.
Enter the amount of line 10 to be; Credited to 2020 estimated tax P> 13,423. | Refunded > | 11 0.
fPart VII-A| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year {either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation 1n connection with the activities. -
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4| X
b If "Yes," has it filed a tax return on Form 990-T for this year? | X
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law I
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P
TX
b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) .
of each state as required by General Instruction G2 |f “No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar S ___] 2
year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If “Yes," complete Part XIV 9 X
10 X

10__Did any persons become substantial contributors during the tax year? it “ves,” attach a scheduls isting ther names and addresses

923531 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719

Page 5

| Part VII-A | Statements Regarding Activities ontinueq)

Yes

No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule. See instructions 1

X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X

Website address P> N/A

14 The books are in care of p» GAY WHITNEY Telephone no.p>713-756-1107

Locatedat 1100 LOUISIANA ST, SUITE 200, HOUSTON, TX 2P+4 77002

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here > [:l

and enter the amount of tax-exempt interest received or accrued during the year > | 15 I N/A

16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes

No

securities, or other financial account in a foreign country? 16

X

See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of the
foreign country p»

[ Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a During the year, did the foundation (either directly or indirectly);

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:l Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes IXI No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? IZI Yes |:| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? |:| Yes |Z| No
(6} Agree to pay money or property to a government official? ( Exception. Check "No"

If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:] Yes IZ] No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b

Organizations relying on a current notice regarding disaster assistance, check here > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 20192 1c
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIll, hnes
6d and 6e) for tax year(s) beginning before 2019? D Yes @ No
If “Yes," hst the years p» ) . ,
b Are there any years tisted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach .

statement - see instructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> , , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes @ No
b If "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; {2) the lapse of the S-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,

Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a

X

b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2019? 4b

X

Form 990-PF (2019)

923541 12-17-19




Form 990-PF (2019)

WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (ontinueq)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1} CGarry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes [E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes IZI No
{3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes @ No
{4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions (1 ves [X] No
{5) Provide for any purpose other than religious, charitable, scientific, terary, or educational purposes, or for
the prevention of cruelty to children or ammals? [:] Yes |Z| No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahify under the exceptions described in Regulations .
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here | |:|
¢ |f the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A T ves [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes le No -
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
I1f “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes |X| No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? E] Yes E(] No
ormation About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hgngTgleef' \?Iggkagg(/% :d (C)(?fol:zgir;sl:t,mn e(mp g;%eubgetgfrgldplans ag:%z)ﬁr): ,e(;]t?\eer
to position enter -0-) compensalion allowances
JOSEPH CHARLES WALTER, III DESIGNATING TRUSTEE & TRUS
1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002 2.00 0. 0. 0.
PAULA L. WALTER TRUSTEE
1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002 1.00 0. 0. 0.
STEVEN D. ARNOLD TRUSTEE
1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIH?s' ag(rj %%rkage (c) Compensation °("9" gc;‘%g;i?g"ff@:"s';gs aggz)ﬁl)l( ,e(?t%%r
devoted to position compensation allowances
NONE
Total number of other employees pard over $50,000 | 2 ] 0

923551 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 7
| Part VIIl |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinyeq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
AVALON ADVISORS, LLC - 2929 ALLEN PARKWAY, INVESTMENT
SUITE 3000, HOUSTON, TX 77019 MANAGEMENT 74,039.
Total number of others recerving over $50,000 for professional services » 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical informatton such as the Expenses
number of orgamzations and other beneficiaries served, conferences convened, research papers produced, etc. P
1 N/A
0.
2
0.
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total, Add lines 1 through 3 > 0.

923561 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 21,049,002.

b Average of monthly cash balances 1b 1,536,771.

¢ Fair market value of all other assets ic

d Total (add lnes 1a, b, and ¢) 1d 22,585,773.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2  Acquisition indebtedness applicable to hine 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 22,585,773.
4 Cash deemed held for charitable actities. Enter 1 1/2% of line 3 {for greater amount, see instructions) 4 338,787.
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 22,246,986.
6__Minimum investment return. Enter 5% of line 5 6 1,112,349,
istributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain
foreign organizations, check here P> [:[ and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 1,112,349.
2a Tax on investment income for 2019 from Part VI, line 5 2a 57.,938.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2 57,938.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,054,411.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 1,054,411.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X!, line 1 7 1,054,411,
Qualifying Distributions (see instructions)
1 Amounts paid (including admimstrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 2,767,973.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the: N

a Swuitabiity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8; and Part XllI, ine 4 4 2,767,973.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,767,973,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2019)

923571 12-17-19




Form 930-PF (2019)

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part XI,
line 7
2 Undistibuted income, if any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2019:

aFrom 2014 1,345,480.

(3)

Corpus

(b)
Years prior to 2018

(c)
2018

{d)
2019

1,054,411.

b From 2015 1,397,924.

¢ From 2016 1,629,526.

dFrom 2017 8,052,331.

e From 2018 10,246,905.

f Total of tines 3a through e
4 Qualifying distributions for 2019 from
PartXil,ne4:»$ 2,767,973,

22,672,166.

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions}

d Apphed to 2019 distributable amount

e Remaining amount distributed out of corpus

§ Excess distributions carryover applied to 2019
(if an amount appears n column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

8 Corpus Add Iines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed 1ncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2019. Subtract
fines 4d and 5 from line 1. This amount must
be distributed 1n 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on ine Sorline 7 *
9 Excess distributions carryover to 2020.
Subtract hnes 7 and 8 from line 6a
10 Analysis of line 9:

0.

1,054,411.

1,713,562,

0.

0.

24,385,728.

0.

1,345,480.

23,040,248.

a Excess from 2015 1,397,924.
b Excess from 2016 1,629,526.
¢ Excess from 2017 8,052,331.
dExcessfrom2018 [L0,246,905.
¢ Excess from 2019 1,713,562.

923581 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or detekqination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section El 4942())(3) or [:l 4942( 1)(5)/
2 a Enter the lesser of the adjusted net Tax ye}r\ Prior 3 years
income from Part | or the minimum (a) 2019 "\ {b) 2018 (c) 2017 (dj2016 A (e) Total
investment return from Part X for N

each year listed \ /

b 85% of ine 2 N\ e
¢ Quahfying distributions from Part Xil, \ /
line 4, for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

{2) Value of assets qualifying /
under section 4342()(3)(B)(1) /| \

b "Endowment" alternative test - enter
2/3 of minimum nvestment return
shown in Part X, line 6, for each year
histed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
Investment income (interest,

dividends, rents, payments on

securities loans (section \
512(a)(5)), or royalties)

(2) Support from general pupfic
and 5 or more exeme/;
organizations as provided in
section 4942(})(3)¢B)(m)

Largest amount’of support from \
an exempt organization
{4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

~—

(3

—

N\

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
JOSEPH CHARLES WALTER, III

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:;

b The form in which apphcations should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographtcal areas, charitable fields, kinds of institutions, or other factors;

923601 12-17-19 Form 990-PF (2019)



Form 990-PF (2019) WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719  Page 1t

[ Part XV | Supplementary Information (ontinueq)

3 Grants and Contributions Paid During the Ye§_r or Approved for Future Payment

Recipient

If recipient 1s an individual,

show any relationship to Foundanofn Purpose %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) of substantial contributor reciprent
a  Paid dunng the year
SEE ATTACHMENT F
2,765,007,
Total » 3 2,765,007,
b Approved for future payment
NONE
Total > 3b 0

923611 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719  Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrela_tg,d busingss income Excluded by section 512, 513, or 514 (e)
Bu s(#\)ess {b) Eégrl: (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 interest on savings and temporary cash

Investments 14 5,976.
4 Dividends and interest from securities 14 450,782.
§ Net rental income or (loss) from real estate: |

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 14 1,405.
8 Gain or (loss) from sales of assets other

than inventory 18 2,516,212,

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a 1231 GAINS FROM PASS

b THROUGH ENTITIES 523000 -159.

¢ PARTNERSHIP INCOME 523000 7,224.

¢ OTHER INCOME FROM PASS

¢ THROUGH ENTITIES 14
12 Subtotal. Add columns (b), (d), and (e) 7,065. 2,974,375, 0.
13 Total. Add hine 12, columns (b), (d), and (e) 13 2,981,440.

(See worksheet in line 13 instructions to verify calculations.}
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621 12-17-19 Form 990-PF (2019)



Form 930-PF (2019) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719

Page 13
| Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or In section 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: B
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions: .
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, maihing lists, other assets, or paid employees 1c X

d |f the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{a)Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 5277 |:] Yes @ No
b _1f "Yes," complete the following schedule.
{a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Under penalties of perpry, | dec at | have examined this return, including accompanying schedules and statements, and to the best of my ladg v IR_S T

omplele(wmmn of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

vee| W JLI 11j3l22_ P officer

return with the praparer
shown below? See instr

Yes I:I No
Sigflature of officer or trustee Date' Title
/ Print/Type preparer's name Preparer's signature Date Check [ ] of [PTIN
€/30/2020 self- employed
Paid ERIC SAMPLE éz_) — |5/3Y P00882280
Preparer [¢msname » DELOITTE TAX LLP Frm'sEIN > 86-1065772
Use Only
Firm's address » 1111 BAGBY STREET, SUITE 4500
HOUSTON, TX 77002-2591 Phoneno. 713-982-2000

923622 12-17-19

Form 990-PF (2019)




Séhedule B Schedule of Contributors OMB No 15450047

(Fogg'oggg' 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.,
gr -PF) P Go to www.irs.gov/Form990 for the latest information. 20 1 9
epartment of the Treasury

Internal Revenue Service

Name of the organization Employer identification number

WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ E] 501(c)( ) (enter number) organization
4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt pnvate foundation s

4947(a)(1) nonexempt charitable trust treated as a pnivate foundation

00K OO0

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7}, (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

X

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, contnbutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contnibutions

Special Rules

]

Caution:

For an organization descnbed in section 501(c}(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){A)}(w1), that checked Schedule A (Form 990 or 990-EZ), Part |l, Iine 13, 16a, or 16b, and that received from

any one contnibutor, dunng the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (1) Form 980, Part VIII, line 1h,
or (1) Form 990-EZ, line 1 Complete Parts | and Il

For an organization descnbed in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that received from any one contrnibutor, during the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts |, I, and lll.

For an organization descnbed in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contnbutor, dunng the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contrnibutions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received dunng the year for an exciusively religious, chantable, etc.,

purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contnbutions totaling $5,000 or more during the year > 8

An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or $90-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B {Form 990, 990-EZ, or 990-PF) (2019)

923451 11-06-19



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 2

Name of organization

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

Employer identification number

20-8481719

I Part | ] Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed.

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

1

J.C. WALTER, III

1100 LOUISIANA, SUITE 320

$ 2,000,000.

HOUSTON, TX 77002

Person @I
Payroll [:]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

{b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person E]
Payroll ]
Noncash [ ]

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person E]
Payroll E]
Noncash [ ]

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person D
Payroll I:I
Noncash [ ]

(Complete Part Il for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d}
Type of contribution

Person |:|
Payroll ]
Noncash [ |

(Complete Part Il for
noncash contnbutions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll |:]
Noncash [ |

(Complete Part Il for
noncash contnbutions }

923452 11-06-19

Schedule B (Form 990, 990-EZ, or 990-PF) (2019}



Schedule B (Form 990, 990-EZ, or 990-PF) (2019) Page 3

Name of organization Employer identification number

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed

(a) )
No.
from D ioti ¢ (b) h . FMV (or estimate) Dat (d) ved
escription of noncash property given (See instructions.) ate receive
Part|
(a)
{c)
No.
° Lo ®) . FMV (or estimate) (d )
from Description of noncash property given Date received
(See instructions )
Part |
(a)
{c)
':::;‘ D inti § (b) h 3 FMV (or estimate) Dat (d) wed
escription of noncash property given (See mstructions.) ate receive
Part|
(a)
(c})
No.
. (b) . FMV (or estimate) (d) i
from Description of noncash property given Date received
(See instructions )
Part |
(a)
{c) -
No.
- ) . FMV (or estimate) (d) .
from Description of noncash property given Date received
(See instructions )
Part|
(a)
(c})
No.
- ) . FMV (or estimate) (d i
from Description of noncash property given Date received
Part| (See instructions )

923453 11-068-19

Schedule B (Form 990, 990-EZ, or 990-PF} (2019)



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 4

Name of organization

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

Employer identification number

20-8481719

Fart “l I Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or {10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry For organizations

completing Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year {Enter thisinfo once } »>$

Use duplicate copies of Part Il if additional space i1s needed

(a) No.
gor'tnl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gor;“' (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorft"' (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl {b) Purpose of gift {c¢) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

923454 11-06-19

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)



WALTER bHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(1) (B) (C)
REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME
VARIOUS 5,976. 5,976. 5,976.
TOTAL TO PART I, LINE 3 5,976. 5,976. 5,976.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
VARIOUS 450,860. 78. 450,782. 450,782. 450,782.
TO PART I, LINE 4 450,860. 78. 450,782. 450,782. 450,782.

FORM 990-PF OTHER INCOME STATEMENT 3

(a) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER PORTFOLIO INCOME 314. 314. 0.
SECURITIES LITIGATION INCOME 1,091. 1,091. 0.

1231 GAINS FROM PASS THROUGH

ENTITIES -159. 0.
PARTNERSHIP INCOME 7,224. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 8,470. 1,405. 0.

FORM 990-PF TAXES STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN WITHHOLDING 448. 448, 0.
TO FORM 990-PF, PG 1, LN 18 448. 448. 0.

STATEMENT(S) 1, 2, 3,




WALTER bHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

FORM 990-PF OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT EXPENSES 74,039. 74,039. 0. 0.
TAX PREPARATION 5,933. 2,967. 0. 2,966.
NONDEDUCTIBLE EXP 100. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 23 80,072. 77,006. 0. 2,966.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 6

U.S. OTHER FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
GOVERNMENT SECURITIES - SEE X
ATTACHMENT C 5,590,982. 5,625,297.
TOTAL U.S. GOVERNMENT OBLIGATIONS 5,590,982. 5,625,297.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 5,590,982. 5,625,297.
FORM 990-PF CORPORATE STOCK STATEMENT 7

FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK - SEE ATTACHMENT A 10,356,924. 12,671,401,
TOTAL TO FORM 990-PF, PART II, LINE 10B 10,356,924. 12,671,401.
FORM 990-PF CORPORATE BONDS STATEMENT 8

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS- SEE ATTACHMENT B 5,698,189. 5,727,303,
TOTAL TO FORM 990-PF, PART II, LINE 10C 5,698,189. 5,727,303.

STATEMENT(S) 5, 6, 7,




WALTER bHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ENTERPRISE PRODUCTS PARTNERS FMV 0. 309,760.
PLAINS ALL AMERICAN FMV 13,968. 55,170.
TOTAL TO FORM 990-PF, PART II, LINE 13 13,968. 364,930.

STATEMENT(S) 9



Walter Christian Development Foundation
Form 990-PF, Part I, Line 10b

ATTACHMENT A

Tax Year 2019
End of Year
Quantity Description Contnibuted Tax Basis Contributed FMV 704(b) Basis FMV
Investments-Corporate Stock

2,000 00 Abbott Labs 45,643 41 79,740 00 79,740 00 173,720 00
1,500 00 Abbwvie Inc 7,720 18 46,003 00 46,003 00 132,810 00
866 00 Abbvie Inc 75,667 19 76,675 64
86900 Abbott Labs 70,242 75 75,481 34
1,109 00 Accenture Pic 211,819 00 233,522 13
2,214 00 Advanced Micro Devices Inc 57,210 92 101,534 04
8800 Alphabet Inc {fka Google Cl A) 55,066 48 117,866 32

58 00 Amazon com Inc 30,687 98 107,174 72
52300 American Elec Pwr 46,319 50 49,428 73
63700 Amencan Express Co 74,392 57 79,300 13
23900 Amencan Tower 25,972 38 54,926 98
38300 Amgen Inc 64,042 42 92,329 81
27900 Amgen Inc 32,33362 67,258 53
2,000 00 Amerisourcebergen Corp 27,433 47 48,016 00 48,016 00 170,040 00
76000 Apple Inc 100,517 31 223,174 00
24900 Appleinc 61,696 94 73,118 85
2,499 00 Ares Capital Corp 46,629 34 46,606 35
2,97400 AT&TInc 116,362 24 116,223 92
255 00 Automatic Data Proc 25,168 78 43,477 50
3800 Autozoneinc 28,888 05 45,269 78
1,000 00 B&G Foods Inc 31,001 70 17,930 00
2,000 00 B&G Foods Inc 63,230 07 35,860 00
2,840 00 Bank of America 76,407 42 100,024 80
848 00 Berkshire Hathaway Inc , 187,642 56 192,072 00
1,243 00 BHP Group PLC 54,322 04 58,433 43
15000 Boeing Co 19,106 86 48,864 00
1,124 00 Bristol-Myers Squibb Co 53,594 68 72,149 56
209 00 Broadcom Inc 53,588 62 66,048 18
12900 Broadcom Inc 32,148 51 40,766 58
8,000 00 Bnitish Amn Tobaco Spon ADR 339,248 80 339,680 00
5,000 00 Cabot Oil & Gas Corp 14,598 89 49,987 50 49,987 50 87,050 00
2,499 00 CH Robinson Worldwide Inc 190,644 35 195,421 80
4,239 00 CAL Maine Foods Inc 180,597 93 181,217 25
1,005 00 CVS Health Corp 66,338 76 74,661 45
1,002 00 CVS Health Corp 56,693 51 74,438 58
33200 Caterpillarinc 45,828 87 49,029 76
1,131 00 Chevron Corp 108,443 07 136,296 81
53700 Chevron Corp 60,735 50 64,713 87
504 00 Chubb Limited Com 70,202 82 78,452 64
1,603 00 Cisco Systems Inc 40,135 43 76,879 88
2,547 00 Cisco Systems Inc 106,285 24 122,154 12
2,806 00 Coca Cola 146,169 11 155,312 10
1,361 00 Comcast Corp 34,400 32 61,204 17
14900 Costco Wholesale Corp 27,157 25 43,794 08
60000 Crown Castle Intl 78,379 56 85,290 00
26200 Cummins Inc 42,749 65 46,887 52
32900 Cummins Inc 53,68181 58,877 84
1,04500 Cummins Inc 186,275 61 187,013 20
264 00 Danaher Corp 19,476 82 40,518 72
548 00 Digital Rity Tr 64,169 70 65,617 52
2,203 00 Discover Finl Svcs 185,456 25 186,858 46
58400 Disney Walt 52,868 59 84,463 92
81900 Duke Energy Corp 71,736 21 74,700 99
236 00 Edwards Lifesciences 29,925 67 55,056 44



ATTACHMENT A

Walter Christian Development Foundation
Form 990-PF, Part Il, Line 10b

Tax Year 2019
End of Year
Quantity Description Contributed Tax Basis Contributed FMV 704(b) Basis FMV

2,886 00 Emerson Electric Co 213,952 17 220,086 36
48900 Entergy Corp 56,186 05 58,582 20
7100 Equinixinc 35,112 91 41,442 70
402 00 Facebook 71,291 89 82,510 50
1,109 00 FirstEnergy Corp 51,579 59 53,897.40
53500 Garmin Ltd 51,608 61 52,194 60
484 00 Genuine Parts Co 50,645 71 51,415 32
1,163 00 Gilead Sciences Inc 75,106 54 75,571 74
2,91300 Gilead Sciences Inc 188,914 18 189,286 74
1,599 00 Glaxosmithkline PLC 71,413 26 75,137 01
188 00 Goldman Sachs Group Inc 36,632 25 43,226 84
3,463 00 Goodyear Tire & Rubber 58,095 63 53,866 96
356 00 Home Depot 71,418 15 77,743 28
268 00 Honeywell Intl 23,740 14 47,436 00
41700 Ingersoll-Rand 45,001 27 55,427 64
1,085 00 International Paper Co 49,942 55 49,964 25
3,062 00 Invesco Exhng Traded FD TR I 45,654 42 45,960 62
1,397 00 Iron Mountain 46,052 11 44,522 39
86300 IJPMorgan Chase & Co 59,359 11 120,302 20
649 00 JPMorgan Chase & Co 38,833 65 90,470 60
254 00 Johnson & Johnson 20,059 48 37,050 98
69000 Kimberly Clark Corp 90,663 93 94,909 50
2,128 00 Kinder Morgan Inc 42,830 89 45,049 76
864 00 Lamar Advertising 71,375 30 77,120 64
686 00 LAM Research Corp 142,809 67 200,586 40
19800 LAM Research Corp 35,730 88 57,895 20
21900 Estee Lauder Companies 34,008 73 45,232 26
20100 Linde 33,116 08 42,792 90
186 00 Lockheed Martin Corp 72,059 49 72,424 68
434 00 Lyondell Basell Industries 35,553 06 41,004 32
83700 Maxim Integrated Products 49,060 76 51,483 87
26000 McCormick & Co In 25,685 09 44,129 80
20000 McDonalds Corp 19,330 06 39,522 00
2,74500 Merck & Co 216,474 28 249,657 75
88800 Merck & Co 41,938 07 80,763 60
72900 Merck & Co 39,852 38 66,302 55
1,08300 Metlfe Inc 53,760 12 55,200 51
1,341 00 Microsoft Corp 47,667 58 211,475 70
1,162 00 National Retall Properties 64,702 47 62,306.44
854 00 Nextera Energy Partners 43,370 90 44,963 10
62900 Nike Inc 48,394 50 63,723 99
11500 Northrop Grumman 35,361 35 39,556 55
2,240 00 Omnicom Group 177,280 77 181,484 80
81800 Omnicom Group 65,202 69 66,274 36
61000 Oracle Corp 24,918 68 32,317 80
746 00 Paychex Inc 61,858 32 63,454 76
1,599 00 Pepsico Inc 211,115 81 218,535 33
962 00 Pepsico Inc 94,845 58 131,476 54
30100 Pepsicoinc 20,651 95 41,137 67
2,03400 Pfizer 68,750 01 79,692 12
918 00 Pfizer 31,028 77 35,967 24
1,000 00 Pioneer Natural Res Co 117,026 00 151,370 00
2,00200 Phillips 66 233,794 84 223,042 82
54700 Phillips 66 63,553 30 60,941 27
1,914 00 Price T Rowe Groups 231,461 36 233,201 76
3,154 00 Public Svc Enterprise 191,428 25 186,243 70
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40100 Procter & Gamble Co 28,219 26 50,084 90
89400 Procter & Gamble Co 70,438 24 111,660 60
616 00 Progressive Corp 41,212 00 44,592 24
676 00 Qual Comm 59,657 68 59,643 48
60000 Rio Tinto 35,711 70 35,616 00
1,498 00 Select Sector SPDR TR Energy 90,208 26 89,939 92
704 00 Starbucks Corp 45,228 13 61,895 68
55700 Target Corp 60,203 29 71,412 97
646 00 Texas Instruments Inc 76,827 87 82,875 34
146 00 Thermo Fisher Sctentific 17,259 77 47,431 02
83000 Toronto Dominion Bank 48,156 60 46,587 90
962 00 Truist Final Corp 52,236 60 54,179 84
3,067 00 Truist Final Corp 166,086 93 172,733 44
23400 Union Pacific 33,367 53 42,304 86
63700 United Arrlines Hidgs 51,858 81 56,113 33
91000 UnitedHealth Group 232,504 73 267,521 80
864 00 United Parcel Svc Inc 105,956 23 101,139 84
1,857 60 Vertzon Communications 101,348 34 114,019 80
1,307 00 Verizon Communications 68,283 43 80,249 80
48000 Visainc CIA 29,958 39 90,192 00
684 00 Wal-Mart Stores Inc 70,579 91 81,286 56
928 00 Wells Fargo 42,924 64 49,926 40
3,53300 Wells Fargo 192,666 75 190,075 40
2,73300 Western Union 72,638 77 73,189 74
30700 Whirlpool Union 47,563 51 45,291 71
1,000 00 Target Corp 74,426 80 128,210 00
1,000 00 Target Corp 68,731 00 128,210 00
Total Investments - Corporate Stock 95,395.95 223,746.50 10,356,924.02 12,671,401.03
Investments - PTP's
11,000 00 Enterprise Products Ptrs LP 8,128 70 309,760 00
3,000 00 Plains All American Pipeline LP 22,680 80 55,170 00
Total Investments - PTP's - - 30,809.50 364,930.00
Investments-Corporate Bonds
142,000 00 Comcast Corp 149,235 60 150,541 30
100,000 00 Bank Amer Corp 104,564 27 107,108 00
182,000 00 Royal Bk of CDA 185,059 51 184,800 76
161,000 00 Simon PPTY Group LP 165,883 09 169,571 64
226,000 00 Goldman Sachs Group 233,706 83 237,257 06
159,000 00 AON PLC Note 171,358 11 171,142 83
193,000 00 Virginia Elec & Pwr 196,700 14 201,779 57
243,000 00 Altria Group Inc 239,945 23 240,426 63
232,000 00 JPMorgan Chase & Co 228,310 15 239,099 20
166,000 00 Bank Amer Corp Mtn Call 164,185 21 173,048 36
189,000 00 Avalonbay Cmntys Inc 202,601 28 199,931 76
202,000 00 Anthem Inc Note Call 200,547 67 201,236 44
30,625 00 Ishares TR MBS ETF 3,316,066 68 3,309,337 50
293 00 Ishares IBOXX Investment Grade 36,862 33 37,492 28
509 00 Ishares TR IBOXX 44,206 65 44,761 46
1,590 00 Ishares TR PFD and INCM 58,956 25 59,768 10
Total Inv. - Corporate Bonds - - 5,698,189.00 5,727,302.89
Investments-Government Bonds
1,589,500 00 US Tsy Note 1 875% 6/30/20 1,590,220 67 1,591,423 29

1,588,000 00

US Tsy Note 2 250% 4/30/21

1,597,288 78

1,601,402 72
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804,00000 US TsyNote 1 750% 5/31/22 801,718 07 807,143 64
505,10000 U S Tsy Note 1 750% 5/15/23 502,045 51 507,054 73
446,600 00 US Tsy Note 2 5% 5/15/24 456,003 74 462,110 41
216,80000 US Tsy Note 2 125% 5/15/25 217,545 98 221,272 58
223,00000 US TsyNote 1625% 5/15/26 216,542 88 220,743 24
208,20000 US Tsy Note 2 250% 8/15/27 209,615 93 214,146 19
Total Inv - Government Bonds - - 5,590,981.56 5,625,296 80
TOTAL 95,395.95 223,746.50 21,676,904.08 24,388,930.72
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Individual? Foundation Status

Recipient Name and Address Yes/No of Recipient Purpose of Grant or Contnbution Amount
Bethel Church of Houston No PC General Fund 25,000
825 Bering Drive
Houston, TX 77057
Equipping the Saints No PC Dwain Camp 15,000
4006 Walnut Street
Greenville, TX 75401
Star of Hope Mission No PC 2018 Operattons Shortfall 500,000
4848 Loop Central
Houston, TX 77081
Sull Water Christian Ministries No PC Property Debt 175,000
P O Box 1885
Boerne, TX 78006
Young Life No PC Operating Pledge Fund 2,000,000
P O Box 520 Vail Valley 50,000
Colorado Springs, CO 80901
Total Grants and Contributions 2,765,000
Plus Chantable Contributions from Passthrough Entities 7
Total Grants and Contributions 2,765,007




