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Form 990-PE

Department o the Treasury

Return of Private Foundation

or Section 4947{a){ 1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form990PF for instructions and the latest information.

2949128461408 g

OMB No 1545-0047

2019

(] IC INg; =hl

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
Q0SER-FLAKE CHARITABDLE FOUNDATION 20-8397881 _
Room/suite

umber and street (Mbu if mail is not delivered to street address)

3551 7TH ST, % QUAD CITY BANK & TRUST CO.

B Telephone number

City or town, state or province, country, and ZIP or foreign postal code

MOLINE, IL 61265

G Check all that apply: l:] Imitsal return

[ Enat return

[1 Address change

{7 it return of a former public charity
(] Amended return
|:] Name change

H Check type of organization:

| Fair market value of all assets at end of year
(from Part I}, col. (c), line 16)

@ Section 501(c){3) exempt pnivate foundation

D Section 4947(a)(1) nonexempt chanitable trust \:] Other taxable private foundation

J  Accounting method'
(] other (specify)

04

309-736-3889

Cu appllcation is pending, check hera
D 1. Foreign organzations, check here S|

2. Forel izations meeting the 85% test,
check here and afiach complation . }D

E If private foundation status was terminated
under section 507(b)(1)(A), check here >

[XJcash [} Accrual

F If the foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here D>

E$ 8,316 ,415. |(Part|, column (d), must be on cash basis.)
Part | | Analysis of Revenue and Expenses {a) Revenue and {b) Net investment

(The total of amounts in columns (b), (¢}, and {(d) may not
n cotumn (a) )

1ly equal the I

expenses per books income

d) Disb ts
() Adustednet | [d) Diesenens,

Contributions, gifts, grants, etc., recewved

cash investments e e e .
Dividends and interest from securities
5a Gross rents

b Netrental Income or (loss)

1
2
3 Interest on savings and temporary
4

Check B[ X | 1 the foundzhon b not required 0 attach Sch B

(cash basis only)
N/A )

18,520.

18,520.

STATEMENT 1

173,468.

173,468.

STATEMENT 2

63 Net gan or {foss) from sale of essets not on line 10
Grosa sales price for all

1,072,252,

92,021.

b asselsonlineBa _
7 Capital gan net income (from Part IV, line 2)
8 Net short-term capital gain

¢ Income modificatians .
Gross sales less raturng
102 and alloviances

Revenue

92,021.

LT
1o
Qo
o
!
IHSI0$C

b Less Costof goods sold

¢ Gross profit or (loss)
11 Other income

284,009.

284,009.

12_ Total Add ines 1 through 11
———

13 comp of officers, : , etc

14 Other employee salaries and wages _

15 Pension plans, employee benefits

21 16a Legal fees

b Accounting fees

¢ Other professional fees |
Interest
Taxes .
Depreciation and depletion
Oceupancy '
Travel, conferences, and meetings
Printing and publications
Other expenses L
Total operating and administrative
expenses Add lines 13 through 23

256 Contnibutions, gifts, grants paid

26 Total expenses and disbursements.

Add ines24and25 |

ive Expens
NN NN A e e b
oW OO D~

Operati

STMT 3
"STMT 4

_.S 5-.

STMT 6

83,662.

35,662.

48,000.

4,006.

0.

4,006.

3,373.

3,373.

0.

4,975.

4,975.

0.

B

15.

15.

0.

96,031.

44,025.

52,006.

319,663.

319,663.

Sm)?

415,694.

44,025.

371,669.

27 Subtract tine 26 from line 12:

-131,685.

a Excess of over exp and
b Net investment income (f negative, enter -0-)

1 ¢ Adjusted net income (f negative, enter -0-)

239,984.

N/A

923501 12-17-19
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14240520 790833 2568

Form 990-PF (2019)

LOOSER-FLAKE CHARITABLE FOUNDATION

20-8397881

Page 2

Ba|a‘nce Sheets Atizched schedutes and amounts 1 the desenplion

column should be for end~af-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments
8 Accounts recevable >

~113.

-314.

-314.

85,802.

262,063,

262,063.

Less: allowance for doubtful accounts P

4 Pledges receivable P>

Less: allowance for doubtful accounts P>

§ Grants recevable . ..

6 Recevables due from officers, directors, trustees, and other
disqualified persons . . .. . .

7 Oternolesandloans receivable . >

Less: allowance for doubtful accounts b

8 Inventortes for sale or use L.

9 Prepaid expenses and deferred charges .

10a Investments - U.S. and state government obhganons
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

STMT 7
_.STMT 8
STMT 9

487,442.

269,060.

276,768.

4,050,349.

3,926,818.

5,852,304.

_1,971,118.

2,005,286.

1,925,594.

2

11  Investments - kind, budings, and equipment. basls »
Less accumulated depreciation | 2

P
N

Investments - mortgage loans
3 Investments - other _ _ .
4 Land, buildings, and equipment: basis

-

Less accumuiated deprecaton N

-

5 Other assets (describe -

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1)

6,594 ,598.

6,462,913,

8,316,415,

17 Accounts payable and accrued expenses

8 Grants payable

19 Deferred revenue L.

20 Loans from officers direstors, trustees, and other disquahfied persons
21 Mortgages and other notes payable

22 Other habilities (describe P>

e

Liabilities

23 Total liabilities (add hnes 17 through 22)

Foundations that follow FASB ASC 958, checkhere B> [
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restriclions

25 Net assets with donor restrictions

Foundations that do not follow FASB ASC 958 check here >
and complete lines 26 through 30.

Capital stock, trust principal, or current funds i

27 Pad-in or capital surplus, or land, bidg., and equxpmem fund

28 Retained earnings, accumulated income, endowment, or other funds

29 Total net assets or fund balances .

Net Assets or Fund Balances
n
n

6,861,771,

6,861,771.

0.

0.

~267,173.

-398,858.

6,594,598,

6,462,913,

6,594,598,

6,462,913,

30_TYotal liabilities and net asgetsffund balances

- Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginming of year - Part 1l column (a), ine 29

{must agree with end-of-year figure reported on pnior year's return)
Enter amount from Part |, tine 27a .
Other increases not included n line 2 (itemize) P

6,594,598.

-131,685.

0.

Addbnes1,2,and3
Decreases not mcluded in hine 2 (|tem|ze) [

W N

6,462,913.

0.

6 Total net assets or fund balances at end of year (line 4 munus line 5) - Part If, column (b), ine 29

923511 12-17-19

D fn (e O [N |

6,462,913,

Form 990-PF (2019)
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Form 990-PF (2019) LOOSER-FLAKE CHARITABLE FOUNDATION 20-8397881 Page 3
Part aprtal Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold (for example, real estate, (bwovngé:q#slged (? Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) - Donaton mo., day, yr.) (mo., day, yr.)
1a DETAILS ATTACHED P
b DETAILS ATTACHED P
¢ DETAILS ATTACHED P
d CAPITAL GAINS DIVIDENDS
e
B B L BT N
a 115,112. 120,042, -4,930.
b 902,143. 837,293. 64,850.
¢ 25,445. 22,896. 2,549.
d 29,552, 29,552.
e

Complete only for assets showing gain in column (k) and owned by the foundation on 12/31/69.

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

. (i) Adjusted basts {k) Excess of col. (1)
0] FMV as of 12/31/69 as of 12/31/69 over ¢ol. 1), if any Losses (from col. (h))
a _4 . 9 3 0 0
b 64,850.
¢ 2,549.
d 29,552.
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, fine 7 . 2 92,021.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part 1, line 8, column (c).
1f (loss), enter -0-1n Part I, line 8 3 N/A
art ualification Under ectlonﬂbw(e) Tor Reduced Tax on Net Investment Income .
(For ophonal use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the sechon 4942 tax on the distributable amount of any year in the base period? = ... [] Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column far cach year; see the instructions before making any entries.
Base pe(r?gd ears {b) () DISthDl(lg%n ratio
Calendar year {or tax year beginning n) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) dwided by col. (c))
2018 378,883. 7,559,501, .050120
2017 332,326. 7,.581,970. .043831
2016 318,981. 7,094,257, .044963
2015 119,865. 7,063,254, .016970
2014 320,630. 6,773,796. .047334
2 Total of bne 1, column(d) . . .. 2 .203218
3 Average distribution ratio for the 5-ycar base penod dwzde the total on lme 2 by 5 0, or by the number ot years
the foundation has been in existence if less than 5 years _ 3 .040644
4 Enter the net value of nonchartable-use assets for 2019 from Part X, iine 5 4 7,697,524,
5 Multiply ine 4 by line 3 5 312,858.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,400,
7 Addlines 5and 6 7 315,258.
8 Enter qualifying distributions from Part XIl, ine 4 8 371,669.
If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that paﬁ using a 1% 1ax rate.
See the Part VI instructions.
923521 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019 LOOSER-FLAKE CHARITABLE FOUNDATION 20-8397881
| Part .V,I | Excise Tax Based on Investment Ihcome lﬁcﬁon mtaf, MIBS. 3§35!e$. or 49438

- see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B> [ and enter "N/A" on fine 1. e

Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [ X] and enter 1% 1

2,400.

of Part |, ine 270 .
¢ All other domestic toundauons enter 2% of lme 27b Exempl 1ore|gn argamzatlons, enter 4% of Part ], ling 12 col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

3

Add lines 1and 2

2,400.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxabe foundations anly; others, enter -0-)

0.

o o (o2 1IN

Tax based an investment income. Subtract line 4 from line 3. If zero or less, enter -0-

2,400,

DG e W@ N

Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credited to 2019 . 6a 3,920.
b Exempt foreign organzations - tax withheld at source o 6b 0.
¢ Tax paid with application for extension of tme to file (Form 8868) . bc 0.
¢ Backup withholding erroneously withhetd o o | 64 0.

7 Total credits and payments. Add lines 6a through 6d

3,920.

0.

8 Enter any penalty for underpayment of estimated tax. Check here l:l if Form 2220 is attached L. L 8
9 Tax due. !f tho tolal of nas 5 and 8 is more than ine 7, enfer amountowed .. L X R 9

10 Overpayment |f ine 7 1s more than the total of fines 5 and 8, enter the amount overpaid . e . - | 10

1,520.

11_Enter the amount of linc 10 to be; Gredited to 2020 estimated tax P> _ 1,520. |Refundeg > | 11
[ Part VII-A | Statements Regarding Activities

1a Ouring the tax year, did the foundation attempt to influence any national, state, or focal fegisiation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during thc ycar (clthar dlrectly or mdlrectly) for polrtml purposes? See the mstructlons for the deflnmon

If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? =~ .
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed during the year
(1) Onthe foundation. B> § 0. (2) Onfoundation managers. > §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
It "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the {RS, in its governing instrument, articles of incorporation, or
bylaws, or other simifar instruments? If “Yes,’ attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or mare during the year? e oL
b If "Yes,” has it filed a tax return on Form 980-T for this year? ) . . N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction durmg the year”
It "Yes,” attach the statement required by Generaf instruction T.
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . R
7 Did the foundation have at least $5,000 in assets at any l«me dunng the year? M 'Yes complele Part i, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P

Yes{ No

12

1b

1c

IL

b if the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 |f "No,” attach explanation .
9 Is the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(|)(3) or 4942(1)(5) for calendar
year 2019 or the tax year beginning in 2019? See the instructons for Part XIV. if “Yes,” complete Part XIV

8b

9

x“ 9

10

10_ Drd any persans become substantial contributors during the tax year? tf -yes - attach a scheduls sting their names and addresses

923531 12-17-19

4
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Form 990-PF (2019 LOOSER-FLAKE CHARITABLE FOUNDATION 20-8397881 Page 5
[Part VIi-AT] gtatements Regarding Activities ontnued)

Yes{ No

11 Atdny time during the year, did the foundation, dirsctly or indirectly, own a contralled entity within the meaning of
section 512(b)(13)? If Yes," attach schedule. See mstructions . 1 ] X

2 Did the foundation make a distribution to a donor advised fund over which the foundahon ora drsqualrf ad person had advrsory pnvrleges"
If "Yes," attach statement. See instructions . . e 2 X

3 Did the foundation comply with the public inspection requrremems for |ts annual returns and exemphon applrcahon'? . ot X
Website address p» ~ WWW . GUIDESTAR . COM )

14 Thehooksareincareof p QUAD CITY BANK & TRUST COMPANY Telephone no.p»309-736-3889
Locatedat p» 3551 7TH STREET, MOLINE, IL e+ p61265

§ Seclion 4947(a)(1) nonexempt charitable trusts fling Form 990-PF in lieu of Form 1041 - check here o T [:l
and enter the amount of tax-exempt interest received or accrued dunng the year o ) L 15 [ N/A

6 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authorrly over a bank Yes| No
securitigs, or other financial account in a foreign country? . oL L 16 X
See the instructions for exceptions and filing requirements for FrnCEN Form 114 If 'Yes emer the name of the ’ ’

foreign coun
[Part VII-B | gtatements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes! No
1a During the year, did the foundation (either dwectly or indirectly): ‘
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . e E_-] Yes [X, No
(2) Borrow money from, lend mongy 1o, or otherwise extend credit to (or accept it from)
adisqualfied person? e o [:] Yes [X\ No
(3) Furmsh goods, services, or facrlmes to (or aocept them from) a drsqualmed person'? o ':] Yes (X] No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . o L_:] Yes @ No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? . L . [:] Yes [E No
(6) Agree to pay money or property to a government official? (Excephon Check 'No
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days.) . D Yes E‘] No
b If any answet 15 “Yes® to 1a(1)-(C), did any of the acts fail to quaidy under the excephonq desr‘nhpd n Regulahons -
sechion 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . o . N/ A 1b
Organizations relying on a current notice regarding disaster assistance, check here . . R l__—]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acls that were not corrected
before the first day of the tax year beginning in 20197 _ o R ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundahon was & prrvate operahng foundahon :
defingd n section 4942(3)(3) or 4942())(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part XllI, lines
60 and 6¢) for tax year(s) beginming before 20197 o L L Cd ves X e
ff “Yes,” list the years p» , ) , ’
b Are there any years hsted in 23 for which the foundation ss not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer *No" and attach
statement - see instructions.) R .. N/A 2b
¢ If the provisions of section 4942(a)(2) are berng apphed to any of the years llsted n Za, hst the ymrs here
4 , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ) o T Yes X o
b If “Yes,” did it have excess busmess holdmg in20 19 asa result of )] any purrhase by the foundahon or drsqualrﬁed persons after
May 26, 1969; (2) the lapse of the 5 year pertod (or longer period approved hy the Commussioner under section 4343(c){(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse af the 10-, 15-, or 20-year first phass holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019} . . . N/a $h
4a Did the foundation invest during the year any amount in a manner that would jecpardize its charrtabie purposes'? i L. L4a X
b Did the foundation make any investment in a prior year {but after December 31, 1968) that could jeopardize its chanitable purpose lhat ]
had not been removed from jeopardy befora the first day of the tax year beginning in 2019? . L 4 X
Form 990-PF (2019)

Y

-

-t

-

923541 12-17-19
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Form 990-PF (2019 LOOSER-FLAKE CHARITABLE FOUNDATION 20-8397881 Page 6
[Part VIi-B | &t‘atements Regarding Activities for Which Form 4720 May Be Requited ontnued)
5a Duripg the yeat, did the foundation"pay or incur any amount to: Yes| No

(1} Carry on prapaganda, or otherwise attempt to influence legistation (section 4945(e))? . o ves XD wo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration dnive? __ L l:l Yes @] No
(8) Provide a grant to an mdw:dual for travel study, or other smlar purposes" R L. [ Yes DD No
{(4) Prowide a grant to an organization other than a charitable, etc., organization described in sechon
4945(d)(4)(A)? See mstructions oo dves X e
(5) Provide for any purpose other than rehgious, chantahle, sclentmc Inorary, or educalmnal purposes or tor
the prevention of cruelty to children or amimals? o [:I Yes [Zl No
b §f any answer s “Yes" to 5a(1)-(5), did any of the transacttons fail to quamy under the exceptlons descnbed n Regulaﬂons
section 53.4945 or in a current notice regarding disaster assistance? See instructions . | .. e N/_ A (3]
Organizahons relying on a current notice regarding disaster assistance, check here . » I:]
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax chause it mamtamed
expenditure respanstbitity for the grant? ) L CN/A2 . [Cves T

If "Yes,” attach the statement required by Regulations secnon 53 4945-5(d)
6a D:d the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? o T ves X o
b Did the foundation, during the year, pay premlums, dlrectly or mdlrectly, ona personal beneﬁt contract’) o 6b X
If Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? e :] Yes @ No |
b if "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . ... ... ... ....... . N/A. 7b

8 Is the foundation subject to the sechion 4860 {ax on payment(s) of more than $1,000,000 1n remuneration or

excess parachute payment(s) during the year? [_Lves [X]No
[Part VI | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average | {c) Compensation emn}mmmﬂs o (e) Expense

hours per week devoted It not paid, peaclitplans 1 account, other
(2) Name and address A to postion (emer?ol dmgenstin allowances
SEE STATEMENT 10 83,662. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

(o) Title, and average (d]ogggg}qunsm (e) Bpense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation nentaians | account, other
devoted to position comnensauon allowances
NONE
Total number of other employees patd aver $50,000 . .. . ; e e . » ] 0

Form 980-PF (2019)

823551 12-17-18
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Form 990-PF (2019 LOOSER-FLAKE CHARITABLE FOUNDATION 20-8397881 Page 7
I EaE !"l I Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (onnnueq)
3 Five highest-paid indcpendent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of athers receiving over $50.000 for professional services L RV > 0

Part IX-A ummary of Direc artable Activities

List the fuundation's four largest direct chanitable achvities during the tax year. Include relevant statistical mformation such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, efc. Boenses
1 N/A
2
3
4

[ Part IX-B | Summary of Program-Related Investments
Describe the two fargest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A

All other program-related investments. See mstructions.
3

Jotal. Add lines 1 through3 | . X | PP . ” N » 0.
Form 990-PF (2019)

923561 12-17-18
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Form 990-PF (2019) LOOSER-FLAKE CHARITABLE FOUNDATION 20-8397881 Page 8

Part X-:| Minimum Investment Retum (Al domestic foundations must complete this part Foreign foundations, see Instructions.)

o

.1 Taw market value of assets not usad (or held for use) directly in carrying aut chantable, etc., purposes: i

a Average monthly fair market value of secunties . T N 1a 0.

b~ Average of monthly cash balances o s, 1b

¢ Far market value of all other assets o o . . 1¢ 7,814,745,

d Total (add lines 1a, b, and c) . e 7,814,745.

e Reduction claimed for blockage or other hctors reponed on lines 1a and e

1c (attach detalled explanation) . . L 0.1 .-
2  Acquisition indebtedness appllcatile o Ime 1 assets 2 0.
3 Subtractline 2 from line 1d _ s 7,814,745.
4 Cash deemed held for charitable actwities. Enter 1 1/2% of line 3 (for gr-ter amount, see mstruclmns) 4 117,221.
5 Netvalue of noncharitable-use assets. Subtract hne 4 fram line 3. Enler here and on Pan Vv, fine 4 5 7,697,524,
6 Minimom investment return _Enter 5% of ine 5 L 6 384,876,
- Distributable Amount (see instructions) (Section 494?())(’1) and ())(5) private operaung foundations and certain
foreign organizations, check here P> I:] and do not complete this part.)

1 Mwwmum investment return from Part X, tne 6 ... ... ... . .. . .. . . . . 1 384,876.
2a Taxoninvestment income for 2019 from Part Vi, fine 5 L 2a 2,400.}

b Income fax for 2019. (This does notinclude the tax from PartVL) . . . |.2b ur

¢ Addlnes2aand2b . o o . . . 2¢ 2,400.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 382,476.
4 Recoveries of amounts treated as qualifying distnibutions i . . . . 4 0.
5 Addhnes3and 4 ) L 5 382,476.
6 Deduction from distnibutable amounl (see mstruchons) A . 6 0.
7 Dnstnbgtahle amount as adjusted. Subtract line & from line 5. Enter here and on Part X|II, line 1 7 382,476.
Quallfymg Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charitable, etc., purposes: u

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 . . L 12 371,669.

b Program-related investments - total from Part IX-B e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out charutahle etc purposes L 2
3 Amounts set astde for specific charitable projects that satisfy the: + i

a Sustability test (prior IRS approval required) o L . . . 3a

b Cash distribution test (attach the required schedule) L ’ . i X 3b _
4  Qualifying distubutions. Add hngs 1a through 3b. Enter here and on Part v, e 8; - and Part XHi, e 4 L 4 371,669.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part|, lne 270 L N 5 2,400,

6 Adjusted qualifying distributions Subtract linc 5 from lined . 8 369 . 269.

Note: The amount on line 6 wili be used in Part V, column (b), in subsequem years when calculanng whether lhe foundatlon qualifies for the section
4940(e) reduction of tax in those years.

Form 980-PF (2019)

923571 12-17-19
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Form 890-PF (2019) LOOSER-FLAKE CHARITABLE FQUNDATION 20-8397881 Page 9
Undistributed Income (see instructions)

{a) {b) {c) (d)
Corpus Years prior to 2018 2018 2019

1 Distnibutable amount for 2019 from Part XI,
line 7 L . 382,476.

2 Undistnbuted nncom, if any, s of the end of 2019

a Enter amount for 2018 only . . 344,706.
b Total for prior years:

3 Excess distributions carryover, if any, to 2019;
afFrom 2014
| b From 2015
¢ From 2016
dFrom 2017
eFfrom2018 =
f Total of ines 3a through e . 0.
4 Qualifying distributions for 2019 from

Part XII, ing 4: P> § 371,669,
a Applied to 2018, but not more than o 2a . . . 344,706,
b Applied to undistributed income of prior
years (Election required - see instructions) ) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) . 0.

d Applied to 2019 distributable amount 26,963.
e Remaining amount distributed out of corpus 0. I

§ Excess drstributions carryover to 2019
{If an amount appears in columnn (d), the same amount 0 0
must be shown in column (a} ) L) .

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3, 4¢, end de. Sublractline§ 0.
b Prior years' undistributed income. Subtract
ne 4b fromfme2b . . . X 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of ’
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ) o 0.

@ Subtract line 6¢ from line 6b. Taxable
amount - see instructions e 0.
e Undistributed income for 2018. Subtract iine
4a from ling 2a. Taxable amount - see instr. 0.
f Undistributed income for 2019. Subtract
lings 4d and 5 from line 1. Tis amount must
be distnbuted 1n 2020 : 355,513.
7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) (Election
may be required - see instructions) . 0.
8 Excess distributions carryover from 2014
not applied on ine S or ne 7 ) 0.
8 Excess distributions carryover to 2020.
Subtract ines 7 and 8 from hne 6a . 0.

10 Analysis of line 9
aExcess from 2015
b Excess from 2016

¢ Excess from 2017
d Excess from 2018 |
e Excess from 2019 .
923581 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019 LOOSER-FLAKE CHARITABLE FOUNDATION 20-8397881 Page 10
| Part XIV | Fnivate Uperatmg Foundations (ses instructions and Part VII-A, question 9) N/A

1alt llura Toundation has received a ruling o determination letter that it 1s a private opcrating
foundation, and the ruling 15 effective for 2019, enter the date of the ruling .
b Check box to indicate whether the foundation s a private oferatng foundation described insechion . .. [ ] 49420)(3) or [ ] 4942()(5)
2 a Enter the lesser of the adjusted net Taxyear \\ Prior 3 years
income from Part { or the mimmum {8) 2019 N, (b}2018 {c) 2017 {d) 2016 {e) Total /

investment return from Part X for \ /
eachyear listed _ .

b 85%oflne2a . _ . . . \ pd

¢ Qualifying distributions from Part XII, \ yd
line 4, for each year isted . . .

d Amounts included in ine 2¢ not \

used directly for achve conduct of \
exempt activities _

e Qualifying distributions made directly /
for active conduct of exempt actmties. /
Subtract fine 2d from line 2¢

3 Camplete 33, b, or ¢ for the
alternative test relied upon;

a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying / \

under section 4942())(3)(B)(1) /]

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown n Part X, hine 6, for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross

nvestment income (interest,

dividends, rents, payments on

securities loans (section

512(a)(5)), or royalties)
(2) Support from general public

and 5 or more exempt

orgamzations as provided in

section 4942())(3)(8)(w) i
(3) Largest amount of support from \

an exempt organization

4) Gross investment income ., . .
* Supplementary information (Complete this part only If the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed mare than 2% of the total contributians received by the foundation before the close of any tax '
year (but only #f they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or mare of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> @ if the foundation only makes cantributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes grfts, grants, etc., to individuals or organtzations under other conditions, complete tems 23, b, ¢, and d.

a The name, address, and telephone number or cmail address of the person to whom apphications should he addressed:

b The form in which applications should be submitted and informahon and matenials they should include:

¢ Any subrmission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-17-18 Form 990-PF (2019)
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Form 990-PF (2019) LOOSER-FLAKE CHARITABLE FOUNDATION 20-8397881  Page 1
|~ Part XV .| Supplementary Information contnued)
'3 _Grants and Contributions Paid During the Year or Approved for Future Payment -
Recipient If recipient 1s an individual,
show any refationship to Fgg{dgtg@fn Purposet!r %f %rant or Amount
any foundation manager us contribution A
Name and address (home or business) or substantial contribytor recipient
& Paid dunng the year
MERCER COUNTY BETTER TOGETHER | o] GRANT TO SUPPORT MCBT
P.0. BOX 73, 201 MAIN STRBET COMMUNITY PLANNING
ALEDO, IL 61231 PROCESS 55,000,
MERCER COUNTY PAMILY YMCA NC GRANT TO SUPPORT
401 SW 2ND AVENUE CONTINUING THE DREAM
ALEDO, IL 61231 CAPITAL CAMPAIGN 100,000,
MERCER COUNTY SCHOOL DISTRICT e GRANT AWARDED FOR
1002 SOUTHWEST SIXTH ST LUMMER LEARNING
ALEDO, IL 61231 ROGRAMS 6,300,
MERCER COUNTY SCHOOL DISTRICT C GRANT AWARDED FOR K-8
1002 SOUTHWEST SIXTH ST TNTERVENTIONS FOR
ALEDO, IL 61231 GRADE LEVEL
PROFICIENCY & CC
COORDINATOR 53,628,
SHERRARD CUSD #200 Lc DRANT AWARD FOR
P.O. BOX 369 ADVANCE INNOVATION
SHERRARD, IL 61281 62,520,
Total . . SER CONTINUATION SHEET(S) > 3 319,663,
b Approved for future payment
NONE
Tota) L) T
Form 990-PF (2019)

823811 12-17-19

14240520 790833 2568

11

2019.03050 LOOSER-FLAKE CHARITABLE F 2568 1



_ LOOSER-FLAKE CHARITABLE FOUNDATION 20-8397881
[Part XV] Suppiementary information

3 Grants and Contributions Paid During the Year (Continuation)
Reciptent ff recipient I1s an individual, X
show any relationship to FO;lanmdam}" PU’%Oif %f %l’ ant or Amount
nd add home of any foundation manager status of ontribution
Name and address (home or business) or substantial contnbutor recipient
UNITED CUSD #304 Nc ERANT FOR ALL HANDS ON
1305 100TH STREET DECK PROGRAM
MONMOUTH, IL 61462 5,365,
WESTERN ILLINOIS UNIVERSITY NC GRANT FOR GREAT RIVER
FPOUNDATION I'EACHER CORPS
303 SHERMAN HALL, 1 UNIVERSITY CIRCLE
MACOMB, IL 61455-1390 15,000,
WQPT e ERANT FOR PBS KIDS
3300 RIVER DRIVE CRATCH JR CLASSROOM
MOLINE, IL 61265 NSTRUCTION 2,000,
MERCER COUNTY HISTORICAL SOCIETY #c CRANT POR FACILITY
PO BOX 269, 1406 SE 2ND STREET TMPROVEMENT CAMPAIGN
ALEDO, IL 61231 5,000,
NEW BOSTON HISTORICAL SOCIETY MUSEUM ke CRANT FOR SUMMER
201 MAIN STREET RKITCEEN RESTORATION
NEW BOSTON, IL 61272 14,850,
§

Total from continuation sheets . . R . - — — 42,215,
923631
04-01-19
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Form 990-PF (2019) LOOSER-FLAKE CHARITABLE FOUNDATION 20-8397881  Page 12
" Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ec uded by section 512, 513, or 514 ()
Budibss ) Exclu- (d) Related or exempt
1 Program service revenue: code Amount vl Amount funclion Income
a
b
]
d
e
1

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temparary cash

mvestments . L 14 18,520.
4 Dwidends and nterest from secunties 14 173,468.
5 Net rental income or (loss) from real estate: I

a Debt-financed property i
b Not debt-financed property . _
6 Net rental income or {}oss) from personal
property e
7 Other investment income .
8 Gain or (loss) from sales of assets other
than inventory L 18 92,021.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

12 Subtotal. Add columns (b), (d), and (&) _ . . 0. 284,009, 0.
13 Total. Add ling 12, columns (b}, (d), and (e) _ . . i 13 284,009.

(See worksheet (n line 13 instructions to verify calculations.}
Relationship of Activities to the Accomplishment of Exempt Purposes

Line Nu. Explan below how cach activity for which income s reported In colimn (e) of Part XVi-A contributed importantly to the accomplhishment of
v the foundation’s exempt purposes (other than by prowiding funds for such purposes).
823621 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019 LOOSER-FLAKE CHARITABLE FOUNDATION 20-8397881  Page s
‘ information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization dircctly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . . 1a(1) X
(2) Otherassets .. . . . ... ... e e 132 X
b Other transactions:
(1) Sales of assets to a nonchantable exempt organwzation [ 1b(1) X
(2) Purchases of assets from a noncharitable exempt orgamzation . . . ... ... ... 1b(2) X
(3) Rental of facilities, equipment, or other assets . . ... .. ... . 1b{3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loansorloan guarantees . .. . ... ... 1b(5) X
(6) Porformancoe of services or member"hnp or lundral mg .,ollcltnuonf' e L . |1b(6} X
¢ Sharing of faciibies, equipment, mailing lists, other assets, or paid employees .. . . .. ic X

d If the answer to any of the abowve is “Yes,” complete the following schedule. Column (b} .,hould always show tha falr market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewved.

(a)Lineno (b) Amount involved (e) Name of noncharitable exempt organization {d) Descnption of transfers, transactions, and sharing avangements

N/A

2a Isthe fouyndation directly or indrectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 527? = .
b_If “Yes,” complete the following schedule.

e Oves

X] no

(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Undar panalties of perjury, | declare that | have thia rotum, inct and to the best of my knowledge '
Sign and bmdjﬂm Dgglaration of preparer (other man taxpay based on all lnfonnaﬁnn of wh? has any f7 re:Jym with the preparer
shown below? See instr
Here % 23 20w } e, . XIves [1Ino
Signatre of officer or trustee UDate Title
Print/Type preparer's name Date Check :] if {PTIN
self- employed
Paid RICK J. JENNINGS é//{/za P00717118
Preparer [frm'sname » QUAD CITY BANK & [ERUST CO m Frm'sEIN > 42-1410409
Use Only
Firm'saddress » 3551 7TH STREET !
MOLINE, IL 61265 Phoneno. 309.736.3580

023822 12-17-18

14240520 790833 2568
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LOOSER-FLAKE CHARITABLE FOUNDATION

20-8397881

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

INVESTMENT ACCOUNT

TOTAL TO PART I, LINE 3

(n) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME

18,520. 18,520.

18,520. 18,520.

FORM 990-PF DIVIDENDS AND

INTEREST FROM SECURITIES STATEMENT 2

CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
INVESTMENT ACCOUNT 203,020. 29,552. 173,468. 173,468.
TO PART I, LINE 4 203,020. 29,552. 173,468. 173,468.
FORM 990-PF LEGAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 4,006. 0. 4,006.
TO FM 990-PF, PG 1, LN 16A 4,006. 0. 4,006.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(a) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 2,250. 2,250. 0.
DUES 750. 750. 0.
DOMAIN RENEWAL 373. 373. 0.
TO FORM 990-PF, PG 1, LN 16C 3,373. 3,373. 0.
15 STATEMENT(S) 1, 2, 3,

14240520 790833 2568
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14240520 790833 2568

LOOSER-FLAKE CHARITABLE FOUNDATION

20-8397881

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 4,975. 4,975, 0.
TO FORM 990-PF, PG 1, LN 18 4,975. 4,975. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ILLINOIS FILING FEE 15. 15. 0.
TO FORM 990-PF, PG 1, LN 23 15. 15, 0.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FAIR MARKET
DESCRIPTION GovV'T GOV'T BOOK VALUE VALUE
X 269,060. 276,768.
TOTAL U.S. GOVERNMENT OBLIGATIONS 269,060. 276,768.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 269,060. 276,768.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
3,926,818. 5,852,304.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,926,818. 5,852,304.

16

STATEMENT(S) 5, 6, 7,

2019.03050 LOOSER-FLAKE CHARITABLE F 2568 1



LOOSER-FLAKE CHARITABLE FOUNDATION 20-8397881

FORM 990-PF CORPORATE BONDS STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
2,005, 286. 1,925,594.

TOTAL TO FORM 990-PF, PART II, LINE 10C 2,005, 286. 1,925,594.

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOHN A. SLOVER DIRECTOR/PRESIDENT/ASST SE
506 15TH STREET, STE 600 1.00 0. 0. 0.
MOLINE, IL 61265
FRANK S. MITVALSKY DIRECTOR
506 15TH STREET, STE 600 1.00 0. 0. 0.
MOLINE, IL 61265
PETER BENSON ‘ DIRECTOR/SECRETARY/TREASUR
3551 7TH STREET 1.00 0. 0. 0.
MOLINE, IL 61265
COMMUNITY FDN OF THE GREAT RIVER  CONSULTANT
BEND
852 MIDDLE ROAD 20.00 48,000. 0. 0.
BETTENDORF, IA 52722
QUAD CITY BANK & TRUST COMPANY INVESTMENT MANAGER
3551 7TH STREET 20.00 35,662. 0. 0.
MOLINE, IL 61265
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 83,662. 0. 0.

17 STATEMENT(S) 9, 10
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