294912910615C7 O

OMB No 1545 0047

2019

Opet to Public Inspection

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundaton
» Do not enter social security numbers on this form as it may be made public
* Go to www irs gov/Form3990PF for instructions and the latest information

, 2019, and ending ,

A Empleyer identification number

20-5768077

Telephone number (see nsltuclions)

rom 990-PF

Departmenl of Ihe Treasury
Inleinai Revenue Service

For calendar year 2013 or lax year beginning

THE CERES TRUST
10361 INNOVATION DRIVE #150 B
MILWAUKEE, WI 53226

C If exemption apphieation 1s pending, check here ™ I:l @

: Imtial return of a former public charity D D
|_|Amended relurn

: fnibal return
Final return

G Check zll that apply 1 Foreign organizations, check here -

i
L h d attacl tat
(H/ H Check type of organizalion ¥| Section 501(c)(3) exempt private foundation ’( ¥ [ o1 and gfach compuiation
e |—|Sect|on 4947(a)({1) nonexempt charitable trust |:|Other taxable private foundatiort | E  If prwvate foundation status was terminated
L under section 507(b)1}(A), check here

Address change

Name change

| Fair market value of all assets at end of year
(from Part I, column (c), line 16)

>3

15,223,066

J Accounting method
D Other {specify)

(Part |, column (d), must be on cash basis)

Cash

DAccruaI

2 Foreign organizabions meeting the 85% test, check
|

If the foundation 1s in a GO month termination
under section 507(h)(1XB), check here -

(I R

{Part | |Analysis of Revenue and

Expenses (The total of amounts n
columns (b), (¢), and (d) may not
necessanly equal the amounts In
column (a) (see instructions) )

(a) Revenue and
expenses per books

(b) Net investment
Incorme

(d) Disbursements
for chantable
purposes
{cash basis only}

{c) Adjusted net
income

Revenwe-5 NOV 2 4 204y

1  Contnbuions gis granls elc recewed (atlach Jchedule)

2 Check ™ 1l the foundation 15 not required fo attach Sch B

3 Inierest on savings and femporary cash mvesiments
4 Dwidends and inlerest Irom secunties

5 a Gross renls

b Net renlal 1ncome
or {loss)

1,276,413

305,318

305,318

3045

62 Nt gain o (loss) {rom sale ol a=sets not on ine 10

b Gross sales price lor all 4 , 4 63 , 643

assels on (ine 6a

2,033,514

RE-DSC|

2,033,514,

7 Capilal gain nel income (fiom Part IV fine 2)
goods sold

8  Net shorl ferm capital gain
9 Income modifications
10 a Gross sales less
¢ Gross piofit or (lo.s) (attach schedule)
11 Other income (attach schedule)
SEE STATEMENT 1

returns and
12  Total Add lines 1 through 11

59,803

3,675,048
d

2,338,832

trative Expenses

MNS

Operating and Ad

allowances=
b Less Cost of

13  Compensalion of officers direclors luslees elc

14  Otrer employee salanes and wages

15 Pension plans employee benelits

SEE ST 2
SEE ST 3
SEE ST 4

16 a Legal lees (attach schedule)
b Accounting fees (attach sch)
¢ Other prolessional fees {allach sch)

17 Inleresi

18  Taes {atlach s hedule) see in.trs)

19 Depreciation {ahach
schedule) and depletion

20 Occupancy
21 Travel conierences and meelings
22 Punting and publicalions

SEE 5TM 5
SEE STMT 6

23  Other expenses {atlach schedule)
SEE STATEMENT 7
24 Total operating and administrabive
expenses Add lines 13 through 23

25 Contribulions gitle grants pad

ART XV

26 Total expenses and disbursements
Add lines 24 and 25

136,990

136,990

41,009

41,008

15,981

7,991,

7,990

171,051

20,051

151,000

10,226

10,226

133

6, 665

6,665.

160, 722

158,217

542,777

28,042,

512,087

4,984,329

4,984,329

5,527,106

28,042

0 5,496,426

27 Subtract ine 26 from hna 12
a Excess of revenue over expenses
and disbursemenis

b Net investment income {if negalive enler Q)

C Adjusted net income ({ negative enler J)

-1,852,058

2,310,790.

BAA For Paperwork Reduction Act Notice, see instructions

TEEAQ30'L 08/22/19

Form 990-PF (2019)
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Form 990-PF (2019) THE CERES TRUST ) 20-5768077 Page 2

N Attached schedules and amounts in the description Beginning of year End of year
( Balance Sheets column should be for end-of-year amounts onty 9 9 Y y
(See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing Tt - ) ’ i ’
2 Savings and temporary cash investments 2,523,418. 941, 859. 941, 859.
3 Accounts recevable - R R R Fee. O O

Less allowance for doubtful accounts *
4 Pledges receivable
Less allowance for doubtful accounts *
5 Grants recevable 7

R ] L e Ry S LR oy T S W
A RN s TN
L VR T L Akt SETRE UV M Rl A B4,

6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
R s
PR N

7 Other notes and loans receivable (attach sch) ~ *

Less allowance for doubtful accounts >
8 Inventores for sale oruse
9 Prepaid expenses and deferred charges '

10a Investments — U S and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) 5,872,408. 5,872,408. 8,347,573.
¢ Investments — corporate honds (attach schedule) ’ 2,728,197. 2,745,354,

11 Investments — land, builldings, and %;:‘;%ﬁ?’é?’ el
equipment basis e e

Less accumulated depreciation

S

Assets

(attach schedule) >,
12 Investments — mortgage loans
13 Investments — other (attach schedule) 2,885,250. 2,616,961. 3,023,470.
14 Land, bulldings, and equipment basis™ 2,331 B0l T RS Ty L T e R g e A
(Laetst:cﬁcsccuhrg;ﬁgd OHE stvT 8 - 2,331. 133.
15 Other assets (describe * SEE STATEMENT 9 ) 3,758. 1,253. 1,253.
16 Total assets (to be completed by alifilers =~~~ ~ ~ ~
see the instructions Also, see page 1,item ) | 14,013,164. 12,177,835, 15,223, 066.
17 Accounts payable and accrued expenses AR
18 Grants payable
( ¥ | 19 Deferred revenue
g 20 Loans from officers, directors, trustees, & other disqualfied persons
% 21 Mortgages and other notes payable (attach schedule) |
I | 22 Other habilities (describe> ) ; A
RN e g T A A e ) T
23 Total liabilities (add lines 17 through 22) : 0. 0. @?{f%ﬁ @?@%&&%@%
m Foundations that follow FASB ASC 958, check here >|:| g 3
g and complete lines 24, 25, 29, and 30. "
% 24 Net assets without donor restrictions
g 25 Net assets with donor restrictions
: g Foundations that do not follow FASB ASC 958, check here ’
‘;': and complete lines 26 through 30. ‘ ;
o 26 Capital stock, trust principal, or current funds 14,013,164. 12,177,835. (, W’»«g AR .
% 27 Paid-in or capital surplus, or land, bldg, and equipment fund ' . RS
ﬁ 28 Retained earnings, accumulated income, endowmeht, or other funds s e |
29 Total net assets or fund balances (see instructions) 14,013,164. 12,177, 835. [EE i
g 30 Total liabilities and net assets/fund balances % *ggs:;: b ; >~1:}}
(see instructions) 14,013,164, 12,177,835, Bpiiiai s i
[Rart )il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part 1l, column (a), ine 29 (must agree with
end-of-year figure reported on prior year's return) 1 14,013,164.
2 Enter amount from Part |, line 27a 2 -1,852,058.
3 Other increases not included n line 2 (itemize) > SEE STATEMENT 10 o . 3 16,729.
4 Addlnes1,2,and3 T oo TTTTTTmoo oo mmmmmRTm T 4 12,177,835.
5 Decreases not included in hine 2 (termze) ™ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), ine 29~ 6 12,177, 835.

BAA ‘ TEEAO302L 08/22/19 Form 990-PF (2019)




Form 990-PF (2019) THE CERES TRUST 20-5768077 Page 3
{Part IV "[Capital Gains and Losses for Tax on Investment Income
: (a) List and describe the kind(s) of property sold (for example, real estate, (b) How acqurred | (C) Date acqured | (d) Date sotd
N P — Purchase (mo , day, yr) (mo , day, yr)

2-story brick warehouse, or common stock, 200 shs MLC Co )

D — Donation

1a SEE STATEMENT 11

b

c
d
e
() Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (9))
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

(1) Gains (Col (h)
gain minus col (k), but not less
than -0-) or Losses (from col (h))

o alo|jor|o

2 Capital gain net income or (net capital loss)

If gain, also enter in Part I, line 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) See instructtons If (loss), enter -0- }

in Part |, ine 8

2 2,033,514.

3 0.

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

D Yes

No

If 'Yes,' the foundation doesn't qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (b) (C? (d)
Base period years Adjusted quahfying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (col (b) divided by col (c))
beginning 1n)
2018 5,311, 938. 16,726, 780. 0.317571
2017 5,951, 215. 18,140,501, 0.328062
2016 5,354,537. 18,476, 930. 0.289796
2015 7,921,009, 22,542,955. 0.351374
2014 6,851,773. 17,560,199. 0.390188
Total of line 1, column (d) 2 1.676991
Average distributron ratio for the S-gear base period — divide the total on line 2 by 5 0, or by the
number of years the foundation has been in existence iIf less than 5 years 3 0.335398
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 15,186,838.
5 Multiply ine 4 by line 3 5 5,093,635.
6 Enter 1% of net investment income (1% of Part |, hne 27b) 6 23,108.
7 Addlines 5and 6 7 5,116,743,
8 Enter qualfying distributions from Part XII, line 4 8 5,496,426.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAQ303L 08/22/19

Form 990-PF (2019)
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Form 990-PF (2019) THE CERES TRUST 20-5768077 Page 4
[Part: VI Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4348 — see |nstructlons)
T a Exompt operating foundations doscribed in soation 4940(d)(2), checl here > U and enter "N/A on ling 1

Date of ruling or determination letter (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section _49_40(e) requirements in Part V,

check here * and enter 1% of Part I, ine 27b
¢ All other domestic foundations enter 296 of hine 27h Cxempt forcign orgamizations cnter 4% of Part |, linc 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
fonndations anly, others, enter -0-)

3 Addlines 1 and 2

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

6 Credits/Payments 2k
a 2019 estimated tax pymts and 2018 overpayment credited to 2019 6a 31,344 . |% 2
b Exempt foreign orgamzations — tax withheld at source 6b
c Tax paid with application for extension of time to file (Form 8868) , 6¢C 25,000.

d Backup withholding erroneously withheld 6d

7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached
9  Tax due. If the tota! of lines 5 and 8 1s more than line 7, enter amount owed :

10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid

11 Enter the amount of ine 10 to be Credited to 2020 estmated tax ™ 33,236. | Refunded
[Part VII:A| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it 24| Yes | No
participate or intervene in any political campaign? la X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes?
See the instructions for the definition

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any maternials published
ut disliibuted by he foudation m cotmection wilh the aclivilies

¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year
(1) On the foundation *$ 0. (2) On foundation managers *$ 0.[%
e Enter the reimbursement (if any) paid by the foundation during the year for political evpenditure tav imposed on
foundation managers > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes .

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,’ complete Part Il, col (c), and Part XV
8 a Enter the states to which the foundation reports or with which 1t 1s registered See instructions >
WI

b If the answer Is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G7If 'No,' attach explanation

=
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942())(5) 2
for calendar year 2019 or the tax year beginning i 2019? See the instructions for Part XIV If 'Yes,' complete Part XIV

10 Oud any persons become substantial contributors during the tax year? If 'Yeg,' attach a schedule histing their names
and addresses SEE STATEMENT 12 10 X

BAA Form 990-PF (2019)

TEEA0304L 08/22/19



Form 990-PF (2019) THE CERES TRUST 20-5768077 Page 5

[Part VII-At| Statements Regarding Activities (continued)

11‘ At any time during the year, did the foundation, directly or indirectly, own a controlled entity xti)| Yes | No
within the meaning of section 512(b)(13)? If 'Yes,' attach schedule See instructions - 11 X -
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualtfied person had
advisory privileges? If 'Yes,' attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address » WWW.CERESTRUST.ORG _ _ _ _ _ _ _ o ____.
14 The books are in care of » MOHR CPAS LLP Telephone no ™ _(zl]__zll 244-9940

Locatedat » 10361 INNOVATION DRIVE STE 150 MILWAUKEE WI ZIP+4> 53226

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 — check here
and enter the amount of tax-exempt interest received or accrued during the year >|;'|5 I

16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,'
enter the name of the foreign country ~ *»

{Part VII:B: | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1 a During the year, did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes ‘ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I]Yes No

(6) Agree to pay money or property to a c};overnment official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a period after termination

.of government service, if terminating within 90 days ) |:|Yes No ¢}

b If any answer s 'Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions descrbed in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2019?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year. 2019, did the foundation have any undistnibuted income (Part XIll, ines 6d and
6e) for tax year(s) beginning before 2019? DYes

If ‘Yes," list the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer ‘No' and attach statement — see instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20 ’

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . D Yes

b If 'Yes,' did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation
or disqualified persons after Ma{ 26, 1969, (27) the lapse of the Sgear period (or longer period approved
by the Commissioner under section 4943(c)}(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to
determine If the foundation had excess business ‘holdings in 2019)

4a Did the foundation Invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2019?

EXTITES I
POt R
ST

4b

BAA !

TEEAO305L 08/22/19

Form 990-PF (2019)



Form 990-PF (2019) THE CERES TRUST ‘ © ' 20-5768077 Page 6
[Part:VII:B:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

e

5'a During the year, did the foundation pay or incur any amount to

(1) Carry on propaganda; or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described .

in section 4945(d)(4)(A)? See instructions Yes D No
(5) Provide for any purposé other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals? D Yes No

b If any answer 1s 'Yes' to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions
described 1n Regulations section 53 4945 or in a current notice regarding disaster assistance?
See instructions

Organizations relying on a current notice regarding disaster assistance, check here - D

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it mantained expenditure responsibility for the grant? Yes D No

If ‘Yes," attach the statement required by Regulations section 53 4945-5(d)

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? - DYes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to+a prohibited tax shelter transaction? |:| Yes No
b If 'Yes,' did‘the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration

or excess parachute payment(s) during the year? ' DYes B]NO

"Part:VIlIEE| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average | (c) Compensation (d) Contributions to

hours per week If not paid, employee benefit | (€) Expense account,
(a) Name and address devoted fo posttion (enter ?0-) plans and deferred other allowances
- compensation

10361 INNOVATION DRIVE STE 150 |0

. JUDITH A._KERN TRUSTEE 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructiops). If none, enter 'NONE,'

(HContributions 1o
(a) Name and address of each employee (b) T#éi’rsag%fxg;?e (¢) Compensation employee benefit | (€) Expense account,

paid more than $50,000 ! devoted to position plans and deferred other allowances
compensation

KATHRYN GILJE

OAKLAND, CA-94618 40 136,990. 0.{ 0.

Total number of other employees paid over $50,000 > 0
BAA TEEAO306L 08/22/19 Form 990-PF (2019)




Form 990-PF (2019) THE CERES TRUST 20-5768077 Page 7
|Part\V||l‘¢j Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (cont/nued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter ‘'NONE.’
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

EVERGREEN WEALTH ADVISORS LLC

CHICAGO, IL 60606 CONSULTING 151,000.

Total number of others receiving over $50,000 for professional services > 0

RartiIXZA1| Summary of Direct Charitable Activities

List the foundation's four largest direct charrtable activitics during the tax year Include relevant stabistical information such as the number of Expenses
organizations and other boneficiaries served, conferences convened, rescarch papers produced, otc

1 N/A

[RartiIX:B3| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1T N/A

Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2019)

TEEA0307L 08/22/19



Form 990-PF (2019) THE CERES TRUST 20-5768077 Page 8
|Part X ’|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of securities Tla 8,934,952.
b Average of monthly cash balances 1b 1,565, 709.
¢ Fair market value of all other assets (see instructions) 1c 4,917,449.
d Total (add lines 1a, b, and ¢) 1d 15,418,110.
e Reduction claimed for blockage or other factors reported on lines 1a and
Tc (attach detailed explanation) | le | 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract ine 2 from line 1d 3 15,418,110.
Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions). 4 231,272.

5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 15,186, 838.
Minimum investment return. Enter 5% of line 5 6 759, 342.

Part Xl |Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations, check here™ [ ]and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 759,342,
2 a Tax on investment income for 2019 from Part VI, line 5 2a 23,108.
b Income tax for 2019 (This does not include the tax from Part VI ) 2b
€ Add lines 2a and 2b 2c 23,108.

3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 736,234.

4 Recoveries of amounts treated as qualifying distnbutions 4 40,663,

5 Addlines 3and 4 5 776,897.

6 Deduction from distributable amount (see instructions). 6

7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XllI, line 1 7 776,897.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 5,496,426.
b Program-related investments — total from Part IX-B 1b

2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2

3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b

4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, line 4 4 5,496, 426.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b See instructions 5 23,108.

6 Adjusted qualifying distributions. Subtract line 5 from Iine 4 6 5,473,318.

Note: The amount on line & wilt be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308L 08/22/19

Form 990-PF (2019)



Form 990-PF (2019) THE CERES TRUST

20-5768077

Page 9

Part XIll Undistributed Income (see instructions)

1

Distributable amount for 2019 from Part XI,
line 7

2 Undistributed income, if any, as of the end of 2019.

a Enter amount for 2018 only
b Total for prior years 20 , 20 , 20

3 Excess distributions carryoverﬁf any,_ﬁow T

aFrom 2014 6,024,505.

(@

Corpus

(b)
Years prior to 2018

(%)
2018

(d
2019

776,897.

b From 2015 6,802,443.

¢ From 2016 4,442,910.

d From 2017 5,134,936.

e From 2018 4,496,040.

f Total of lines 3a through e

4 Qualifying distnbutions for 2019 from Part

5

Xll,ine4 > § 5,496,426.
a Applied to 2018, but not more than hne 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

Excess distributions carryover applied to 2019
(If an amount appears tn column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as

9

10

indicated below:
a Corpus Add hines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistributed income for 2018 Subtract tine 4a from
line 2a Taxable amount — see instructions

-

Undistnibuted income for 2019 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2020

Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

Excess distributions carryover from 2014 not
applied on ine 5 or line 7 (see instructions)

Excess distributions carryover to 2020.
Subtract ines 7 and 8 from line 6a

Analysis of line 9

26,900,834.

776,897.

4,719,529.

31,620,363.

6,024,505.

25,595,858.

a Excess from 2015
b Excess from 2016
¢ Excess from 2017
d Excess from 2018
e Excess from 2019

6,802,443.

4,442,910.

5,134,936.

4,496,040.

4,719,529.

BAA

TEEAQ309L 08/22/19

Form 990-PF (2019)



Form 990-PF (2019) THE CERES TRUST

20-5768077

Page 10

[Part-XIV;:[ Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

Ta If the foundation has received a ruling or determination letter that it I1s a private operating foundation, and the ruling
1s effective for 2019, enter the date of the

ling
b Check boa to indicate whether the founda?%\a private operating foundation described in section D 4942()(3) o D 4942())(5)

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distnibutions from Part XII,
line 4, for each year listed

d Amounts included in tine 2c not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assets.

(2) Value of assets qualifying under
section 49420)(3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
rminimum investment return shown in Part X,
line 6, for each year listed

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(v)), or royalties)

(2) Support from general pubtic and 561

more exempt organizations as provided

in section 4942())(3XBY(n)

Largest amount of
an exempt orga

(@) Gross investment income

3

pport from

-

=

T%gyear

Prior 3 years

(a) 2089

(b) 2018

(c) 2017

(d) 2016

(e)/m
_~

—r

AN

pd

AN

e

AN

e

N

| Part XV'| Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

/

2. Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ™ if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items

2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA

TEEAQ310L 08/22/19

Form 990-PF (2019)




Form 990-PF (2019) THE CERES TRUST

20-5768077 Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to | oundation Purpose of grant or
any foundation manager | Status 0{ contrlbugtjlon Amount
Name and address (home or business) or substantial contnibutor | FECIPIEN
a Paid during the year
SEE ATTACHED SPREADSHEET NONE PC SEE STATEMENT 4,984,329.

Total 3a 4,984,329,
b Approved for future payment

Total 3b

BAA

TEEAQS01L 08/22119

Form 990-PF (2019)



Form '990-PF (2019)

THE CERES TRUST

20-5768077

Page 12

[PartXVI-A | Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(@
Business
code

(b)

Amount

©
Exclu-
sion

code

(d)

Amount

(e

Related or exempt
function income
(See instructions )

-~ 0o a 6 T v

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate

a Debt-financed property
b Not debt-financed property

O 0o NO

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 2,033,514,
Net income or (loss) from special events
10 Gross profit or, (loss) from sales of inventory
11+ Other revenue P §e 2 TE . e s 0y
a BANK OF AMERICA 19,140.
b UNSPENT GRANT FUNDS 40,663.
c
d
e
12 Subtotal Add columns (b), (d), and (e) RO e 2,338,832, 59,803.
13 Total. Add line 12, columns (b), (d), and (e) 13 2,398,635.

" (See worksheet in line 13 instructions to venfy calculations )

[Part:XVI:B, | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A .
BAA i TEEAOS02L 08/22/19 Form 990-PF (2019)



Form 990-PF (2019) THE CERES TRUST 20-5768077 Page 13
| RartiXVIIk|Information Regarding Transfers to and Transactions and Relationships With Noncharitable
< Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization
described In section 501(c) (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of l
(1) Cash Ta(l) X
(2) Other assets Ta(2) X
b Other transactions — 1T
(1) Sales of assets to a noncharitable exempt organization 1b () X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b@3) X
(4) Reimbursement arrangements 1b (4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paild employees 1c X

d If the answer to any of the above Is 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and shaning arrangements

N/A

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or 1n section 5277

b If 'Yes,' complete the following schedule

DYes No

(a) Name of organization

(b) Type of organization

() Description of relationship

N/A

Under penalties of perjury, | declare that | have examined thus return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

correct, and complete Declaration of preparer (other than taxpayer) s based on all information of which preparer has any knowledge
oo -
Here | B % hn . 18:20 20 mustes il

Signature of/ﬂ)[er or trustee ! Date Title T;a Yes No
:‘ype preparer's name Preparer's signature Date Check I§| r PTIN
Paid I THOMPSON YOQUNG KARI THOMPSON YOUNG 7/22/20 self-employed P00517678
Preparer |frmsname > MOHR CPAS LLP Frms EIN ™ 39-2032480
Use Only |[Frmsaddess ™ 10361 INNOVATION DRIVE #150
MILWAUKEE, WI 53226 Phone no 414-244-9940

BAA Form 990-PF (2019)

TEEAQS03L 08/22/19



Schedule B OMB No 1545 0047
. Schedule of Contributors

(Form 990, 990-EZ, eo t 201 9

or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury 3 . .

Internal Revenue Service » Go to www.irs.gov/Form990 for the latest information.

Name of the orgamzation ) Employer identification number

THE CERES TRUST 20-5768077

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chanitable trust not treated as a private foundation

OO0

Form 990-PF 527 political organization

(]

501(c)(3) exempt private foundation

[

4947(a)(1) nonexempt chantable trust treated as a private foundation

[

501(c)(3) taxable private foundation

Checlk if your organization 15 covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money
or property) from any one contnbutor Complete Parts | and I See instructions for determining a contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1){A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (1)
Form 990, Part VIil, hine 1h, or (1) Form 990-EZ, line 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
duning the year, total contnibutions of more than $1,000 exclusively for religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals Complete Parts |, I, and IlI

D For an organization descnbed 1n section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than
$1,000 If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc , purpose Don't complete any of the parts unless the General Rule applies to this organization because
it received nonexclusively religious, charitable, etc , contributions totaling $5,000 or more during the year ™ §

Caution: An nrganizahion that 1sn't envered by the General Rule and/or the Special Rules doesn't file Schedile B (Form 990, 990-E7. or
990-PF), but it must answer 'No' on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part I, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

TEEA0701L 08/09/19



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

1 1 Page 2

Name of organiZation

Employer identification number

THE. CERES TRUST
Part|I®| Contributors (see instructions) Use duplicate copies of Part | if additional space I1s needed

20-5768077

(a) (b) (©) d
No. Name, address, and ZIP + 4 Total Type of contribution
B contributions
1 |JUDITH A. KERN Person
e Payroll D
10361 INNOVATION DRIVE ______ ______________[$___3,041,053.| Noncash X
(Complete Part Il for
\MILWAUKEE, WI 53226 ~_ ____ __ _ _ _ _ ___________ noncapsh contributions )
(a) (b) (©) d
No. Name, address, and ZIP + 4 Total Type of contribution
contributions
2__|CSFUNDS __ Person
e Payroll L]
469 BOHEMIAN HIGHWAY __ _ __ ___ _____________[$______ 10,000.| Noncash 0
(Complete Part Ii for
[FREESTONE, CA 95472 __ _ _ _ _ _ _ _ _ _ _ ___________ noncapsh contributions )
(a) (b) (©)
No. Name, address, and ZIP + 4 Total Type of contribution
contributions
3__ |THE CHORUS, INC Person
e Payroll D
1800 BOYLSTON ST, SUITE 1560 _ _ _______________[P______5,000. Noncash N
Complete Part Il fo
_B_O §T_OE L _M§_0_2_l 99-8 1_2_9 ______________________ Eloncapsh contrlbutlorqs )
(a) (b) (©) @
No. Name, address, and ZIP + 4 Total Type of contribution
contributions
4 |FUND FOR DEMOCRATIC COMMUNITIES L Person
___________________________________ Payroll D
1315 SPRING GARDEN ST, SUITE 2A_______________[*______5,000.| Noncash ]
Complete Part Il fo
GREENSBORO, NC 27401 ____ __ _____ __________ Soneash contbutions )
(a ® (© o
No. Name, address, and ZIP + 4 Total Type of contribution
contributions
5__ |SURDNA FOUNDATION L Person
““““““““““““““““““ Payroll 1]
1200 MADISON AVENUE, 25TH FLOOR_ _ _ ____________|°______5,000.f Noncash ]
C lete Part Il fo
_NEV! YORK, _ HY_ 1 9_0_11 ________________________ go(r)lrcl:’]apsh COntl’IbUUOFrlS )
() (b) (©) @
No. Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
N Payroll D
_________________________________________________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions )
BAA TEEAO702L  08/09/19 Schedule B (Form 990, 990-EZ, or 990-PF) (2019)



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

1

1 Page 3

Name of organization

THE .CERES TRUST

Employer identification number

20-5768077

Part il . | Noncash Propenrty (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) No. (b) . (© (d) .
from Description of noncash property given FMV (or estimate) Date received
Part (See instructions.)

|SEE ATTACHED SECURITIES __ _____________________|
1

e __|®___2,5%1,053. _VARIOUS _
(a) No. (b) (c) . )
from Description of noncash property given FMV (or estimate) Date received
Part | (See instructions.)

(a) No.
from
Partl

(b

()
FMV (or estimate)
(See instructions.)

)
Date received

(a) No.
from
Part |

(c)
FMV (or estimate)
(See instructions.)

d .
Date received

(a) No.
from
Part|

(b

(c)
FMV (or estimate)
(See instructions.)

) .
Date received

(a) No.
from
Partl

(c)
FMV (or estimate)
(See instructions.)

d) .
Date received

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

TEEAOQ703L 08/09/19



Schedule B (Form 990, 990-EZ, or 990-PF) (2019) 1 1 Page 4
Name of orgamization Employer identification number
THE CERES TROST 20-5768077

Part'lll | Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)7), (8),
or (10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part I, enter the total of exclusively religious, chantable, etc ,

contributions of $1,000 or less for the year (Enter this information once See instructions ) s N/A
Use duplicate copies of Part Ill if additional space 1s needed
a b © | - d
N(')’. frolm Purpose of gift Use of gift Description of how gift is held
art
WA .
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) b © N -
No. frolm Purpose of gift Use of gift Description of how gift is held
Part
(e
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
a ® ©) . N L) .
N% frolm Purpose of gift Use of gift Description of how gift is held
art
U SN QR S
(e
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) b © - d
N% frolm Purpose of gift Use of gift Description of how gift is held
art
(e) .
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

BAA

TEEAQ704L 08/09/19



2019 FEDERAL STATEMENTS PAGE 1
THE CERES TRUST 20-5768077
STATEMENT 1
FORM 990-PF, PART I, LINE 11
OTHER INCOME
(R) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
BANK OF AMERICA $ 19,140.
UNSPENT GRANT FUNDS 40, 663.
TOTAL $ 59,803. S 0. 3 0
STATEMENT 2
FORM 990-PF, PART I, LINE 16A
LEGAL FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT  ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
REINHART BOERNER VAN DEUREN $ 41,0009. $ 41,009.
TOTAL % 41,009. 5 0.5 0. 5 41,0009.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(3) (B) NET (C) (D)
EXPENSES INVESTMENT  ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
MOHR CPAS LLP $ 15,981. $ 7,991. $ 7,990,
TOTAL $ 15,981. $ 7,991. % 0. 3 7,990.
STATEMENT 4
FORM 990-PF, PART I, LINE 16C
OTHER PROFESSIONAL FEES \
(R) (B) NET () (D)
EXPENSES INVESTMENT  ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
CONSULTANTS $ 151,000. $ 151, 000.
INVESTMENT ADVISORY FEES - MARQUETTE
16,184. $ 16,184.
INVESTMENT MGMT FEES - US TRUST #6038
3,867. 3,867.
TOTAL § 171,051. 3 20,051. S 0. S 151, 000.




2019 FEDERAL STATEMENTS PAGE 2

THE CERES TRUST 20-5768077
STATEMENT 5
FORM 990-PF, PART |, LINE 18
TAXES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
PAYROLL TAXES $ 10,226. $ 10,226.
TOTAL $ 10,226. $ 0. $ 0. 8 10,226.
STATEMENT 6
FORM 990-PF, PART |, LINE 19
ALLOCATED DEPRECIATION
DATE COST PRIOR YR CURRENT NET INVEST ADJUSTED
ACQUIRED BASIS DEPR METHOD _RATE _LIFE _ YR DEPR INCOME NET INCOME
COMPUTER
1/08/14 2,019 1,904 200DB 0.0576 115 0 0
MONITOR, KEYBOARD, MOUSE
3/12/14 312 294 200DB 0.0576 18 0 0
SOFTWARE
7/27/17 7,516 3,758 S/L 0.3333 2,505 0 0
STATEMENT 7
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
AMORTIZATION $ 2,505. N/A
COMPUTER EXPENSE 1,387. $ 1,387.
DUES & SUBSCRIPTIONS 7,600. 7,600.
FUNDER ENGAGEMENT EXPENSES 47,244. 47,244.
GRANTEE EXPENSES 75,801. 75,801.
OFFICE EXPENSE 127. 127.
PAYROLL PROCESSING FEES 1,408. 1,408.
POSTAGE 74. 74.
RENTAL EXPENSES 17,744. 17,744.
TELEPHONE, INTERNET 1,295. 1,295.
WEB DESIGN & MAINTENANCE 5,537. 5,537.

TOTAL § 160,722. $ 0. s 0. $ 158,217.




2019 FEDERAL STATEMENTS PAGE 3
THE CERES TRUST 20-5768077
STATEMENT 8
FORM 990-PF, PART II, LINE 14
LAND, BUILDINGS, AND EQUIPMENT
- ACCUM. BOOK FAIR MARKET
CATEGORY BASTIS DEPREC. VALUE VALUE
MACHINERY AND EQUIPMENT $ 2,331. § 2,331. $ 0. s 0.
TOTAL $ 2,331. §$ 2,331. § 0. § 0.
STATEMENT 9
FORM 990-PF, PART I, LINE 15
OTHER ASSETS
FATIR MARKET
BOOK VALUE VALUE
NET INTANGIBLE ASSETS $ 1,253. § 1,253.
TOTAL $ 1,253. § 1,253.
STATEMENT 10
FORM 990-PF, PART lil, LINE 3
OTHER INCREASES
TIMING DIFFERENCES $ 16,729.
TOTAL $ 16,729,
STATEMENT 11
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 BANK OF AMERICA #6038 PURCHASED VARIOUS 7/18/2019
2 BANK OF AMERICA #6038 PURCHASED VARIOUS 7/18/2019
3 17661.604 BAILARD REAL ESTATE INV TRUST PURCHASED VARIOUS 9/30/2019
4 CHARLES SCHWAB DONATED VARIOUS 7/29/2019
5 216 MASTERCARD DONATED VARTOUS 7/30/2019
6 CHARLES SCHWAB DONATED VARIOUS VARIOQUS
7 CHARLES SCHWAB DONATED VARIOQUS VARIOUS
8 CAPITAL GAIN DIVIDENDS
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASTS (LOSS) 12/31/69 12/31/69 _(I)-(J) (LOSS)
1 375,515. 394,806. -19,291. $ -19,291.
2 860,999. 865,902. -4,903. -4,903.
3 500,000. 418,008. 81,992. 81,992.
4 47,605. 46, 907. 698. 698.
5 60,148. 31,886. 28,262. 28,262.
6 1256344. 449,224. 807,120. 807,120.
7 1200526. 223,3%96. 977,130. 977,130.
8 162,506.

_—r -
TOTAL § 2033514.




2019 FEDERAL STATEMENTS

THE CERES TRUST

PAGE 4

*20-5768077

STATEMENT 12
FORM 990-PF, PART VII-A, LINE 10
SUBSTANTIAL CONTRIBUTORS DURING THE TAX YEAR

NAME OF SUBSTANTIAL CONTRIBUTOR ADDRESS OF SUBSTANTIAL CONTRIBUTOR

JUDITH A KERN 10361 INNOVATION DRIVE SUITE 150
MILWAUKEE, WI 53226




2019 FEDERAL SUPPLEMENTAL INFORMATION PAGE 1

THE CERES TRUST 20-5768077

PART VII-B
LINE 5C

THE FOUNDATION IS CLAIMING EXEMPTION FROM EXCISE TAX FOR THE FOLLOWING GRANTS
BECAUSE IT HAS MAINTAINED EXPENDITURE RESPONSIBILITY:
(1) INSIGHT PRODUCTIONS, INC.
(A) 1076 MOSS HOLLOW ROAD
P.O. BOX 96
MARLBORO, VT 05344
(B) GRANT WAS MADE ON JUNE 15, 2015 IN THE AMOUNT OF $301,928.

(C) THE GRANT WAS MADE TO SUPPORT CAN'T SEE THE WOODS FOR THE TREES
FILM PROJECT.

(D) THE GRANTEE HAS EXPENDED $247,799.

(E) THE GRANTEE HAS NOT DIVERTED ANY PORTION OF THE FUNDS FROM THE
PURPOSE OF THE GRANT.

(F)A REPORT FOR THIS GRANT WAS RECEIVED IN JANUARY 2016, JULY 2016, FEBRUARY
2017 AND MAY 2017.

(2) INSIGHT PRODUCTIONS, INC.
(A)1076 MOSS HOLLOW ROAD
P.O. BOX 96 °
MARLBORO, VT 05344
(B) GRANT WAS MADE ON AUGUST 6, 2018 IN THE AMOUNT OF $50,000.

(C) THE GRANT WAS MADE TO SUPPORT BURNED - OUTREACH AND AUDIENCE ENGAGEMENT
CAMPAIGN. .

(D) THE GRANTEE HAS EXPENDED $50,000. '

(E) THE GRANTEE HAS NOT DIVERTED ANY PORTION OF THE FUNDS FROM THE
PURPOSE OF THE GRANT.

(F)A REPORT FOR THIS GRANT WAS RECEIVED FEBRUARY 14, 2020.




2019 FEDERAL SUPPORTING DETAIL PAGE 2

THE CERES TRUST 20-5768077

FMV OF ASSETS (990-PF)
SAVINGS AND TEMPORARY CASH INVESTMENTS

U.S. TRUST #6038 $ 939, 555.
BANK OF AMERICA CHECKING ACCOUNT - 9728 0.
BANK OF AMERICA CHECKING ACCOUNT - 6723 1,949.
CHARLES SCHWAB #6003 355.

TOTAL $ 941,859.

FMV OF ASSETS (990-PF)
CORPORATE STOCK [O]

U.S. TRUST #6038 $ 8,347,573.
TOTAL $ 8,347,573.

FMV OF ASSETS (990-PF)
CORPORATE BONDS [O]

U.S. TRUST #6038 $ 2,908,911.
. TOTAL $ 2,908,911.

FMV OF ASSETS (990-PF)
OTHER [O]

BAILARD REAL ESTATE INV TRUST $ 3,023,470.
TOTAL 3,023,470.°

UM
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THE CERES TRUST 20-5768077
BALANCE SHEET
CORPORATE STOCK (FORM 990-PF)[O]
U.S. TRUST #6038 $  5,872,408.
TOTAL § 5,872,408.
BALANCE SHEET
CORPORATE BONDS (FORM 990-PF)[O]
U.S. TRUST #6038 $  2,745,354.
TOTAL § 2,745, 354.
BALANCE SHEET
OTHER (FORM 990-PF)[O]
BAILARD REAL ESTATE INV TRUST $  2,616,961.
TOTAL §_ 2,616,961.




