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rom 990-PF

Department of the Treasury
Intemal Revenue Service

» Do not enter social security numbers on this form as it may be made public
P Go to www irs gov/Form990PF for instructions and the latest information

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Pnvate Foundation

6976492A
0
OMB No 1545-0047

2019

ey
jOpen to Public Inspection,

2949124280314

For calendar year 2019 or tax year beginning

, and ending

Name of foundation

THE _WATERS FOUNDATION, INC

20-5212596

Number and street (or P O box number f mail 1s not delivered Lo slreet address)

35 ISLAND DRIVE

Roomisulle

B Telephone number (see mstructions)

478-746-6277

City or town, state or province country and ZIP or foreign postal code

SAVANNAH

GA 31406

C It exempton application 15 pending check here

Intial retum
Final retum

G Check all that apply

Inihial return of a former public chanty

Amended retum
Name change

D 1 Foregn organizations check here

2 Foreign organizations meetng the
85% test, check here and attach computation

L

Address change

H Check type of organization]X| Section 501(c)(3) exempt pnvate foundation

Section 4947(a)(1) nonexempt chantable trus

Other taxable pnvate foundation

0 E

I Farr market value of all assets at
end of year (from Part Il, col (c),

D Other (specify)

J Accounting method @ Cash D Accrual

If pnvate (c
section 507(bX1}{A) check here

slatus was

under

F  1f the foundabion 1s 1n a 60-monih terminabon
under section 507(b)(1)(B), check here

ine 16) » $ 12,962,260 (Part |, column (d). must be on cash basis )
LRl o e T T | MR | e | o | el
the amounts m column (a) {see mstructions) ) bocks (cash bas:s only)
{\) *| 1 Coninbutons, gifts, grants, etc, receved (attach schedule) 400,000
/6\ 2 Check » |:] if the foundation 1s not required to attach Sch §
3 Interest on savings and temporary cash Investments 40,435 40,435
4 Dividends and interest from secunties 225,635 225,635
5a Gross rents
O b Net rental income or (loss)
{3: 6a  Net gan or {loss) from sale of assets ot on line 10 1,167,319
2 b Gross sales pnice for all asseis on line 6a 3,345,028
&’ 7  Capttal gain net income (from Part 1V, line 2) 1,167,319
8  Net short-term capital gan 0
9 Income modifications
10a Gross sales less retumns and allowances |
b Less Cost of goods sold
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
- 12  Total Add lines 1 through 11 1,833,389 1,433,389 0
3 13 Compensation of officers, directors, trustees, etc 0
g 14  Other employee salanes and wages
2 (15  Pension plans, employee benefits C Y!:_:_(: EIVHD
W [16a Legal fees (attach schedule) 0
2 | b Accounting fees (attach schedule) STMT 1 7,703 7,703 =
"Ef ¢ Other professional fees (attach schedule) STMT 2 21,766 21,7686 _MAY 1 3 n
% |17 Interest (@] ) o
'€ |18  Taxes (attach schedule) {see mstuctons) STMT 3 4,792 51 5= T
E 19  Depreciabon (attach schedule) and depletion OCD\:“E | I
3 20  Occupancy
© |21 Travel, conferences, and meetings
5 22 Printing and publications
g) 23 Other expenses (att sch)
= |24 Total operating and administrative expenses
g Add lines 13 through 23 34,261 29,984 0 0
8 25  Contbubons, gifts, grants pad 800,000 800, 000
26 Total expenses and disbursements Add lines 24 and 25 834,261 29,984 0 800,000
27  Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements 999,128
b Net investment income (if negative, enter -0-) 1,403,405 w
c__Adjusted net income (if negative, enter -0-) 0|

For Paperwork Reduction Act Notice, see instructions

DAA

g form 990-PF (2019)



6976492A

Form 990-PF (2019) THE WATERS FOUNDATION, INC. 20-5212596 Page 2
Beginning of year End of year
[Paril] Balance Sheets fiache sthedues oc amous v b dosrpion s | =807 97 PPV Rir——
1 Cash — non-interest-beanng 1,974 1,521 1,521
Savings and temporary cash investments 863,554 3,010,677 3,010,677
3 Accounts receivable P |
Less allowance for doubtful accounts P
4 Pledges recewable P i
Less allowance for doubtful accounts ¥
§ Grants recewvable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
nstructions)
7 Other notes and loans receivable ati schedule) P> I
Less allowance for doubtfu! accounts P 0
»| 8 Inventones for sale or use
ﬁ 9 Prepad expenses and deferred charges
<| 10a Investments - US and state govemment obligations (attach schedule)
b Investments ~ corporate stock (attach schedule) @ SEE STMT 4 8,783,784 7,630,078 9,405,971
c Investments ~ corporate bonds (attach schedule)
1 Investments - land buildings, and equipment basis » l
Less accumulated depreciaton (attach sch ) P>
12  Investments - mortgage loans
13 Investments ~ other (attach schedule) SEE STATEMENT 5 . 574,875 585,316 529,375
14  Land, buldings, and equipment basis > i
Less accumulated depreciaton (atiach sch) P>
15  Other assets (descnbe P SEE STATEMENT 6 ) 18,993 14,716 14,716
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item I} 10,243,180 11,242,308 12,962,260
17  Accounts payable and accrued expenses
18 Grants payable
ﬂ 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
©| 21 Mortgages and other notes payable (attach schedule)
| 22  Other nabilities (descnbe P )
23  Total habiltties (add lines 17 through 22) 0 0
- Foundations that follow FASB ASC 958, check here > [X]
8 and complete lines 24, 25, 29, and 30
&| 24 Net assets without donor restnctions 10,243,180 11,242,308
&l 25 Net assets with donor restnctions
- Foundations that do not follow FASB ASC 958, check here » E]
5 and complete lines 26 through 30
lg 26 Capital stock, trust pnncipal, or current funds
P 27  Paid-in or capital surplus, or land, bldg , and equipment fund
g 28 Retained eamings, accumulated income, endowment, or other funds
&| 29 Total net assets or fund balances (see mstructions) 10,243,180 11,242,308
®| 30 Total habihties and net assets/fund balances (see
z instructions) 10,243,180 11,242,308
1Part llll  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 29 (must agree with
end-of-year figure reported on pnor year's retum) 1 10,243,180
2 Enter amount from Part |, line 27a 2 999,128
3 Other increases not included i hne 2 (itemize) P 3
4 Addlines 1,2 and 3 4 11,242,308
5 Decreases not included in line 2 (itemize) P 5
6 Tofal net assets or fund balances at end of year (ine 4 minus line 5) — Part Il, column (b), ne 29 [ 11,242,308

DAA

Form 990-PF (2019)




6976492A

Form 990-PF (2019) THE WATERS FOUNDATION, INC. 20-5212596 Page 3
i Part V| Capital Gains and Losses for Tax on Investment Income
{a) List ang the kind(s) of sold (for example real estate (b) How acqurred (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) g:%“oﬂ::: {mo day yr) (mo, day yr)
1a_ CHARLES SCHWAB P 08/24/15 | 08/19/19
b CAPITAL GAIN DISTRIBUTIONS
¢ CAPITAL GAINS FROM K-1
d
e
" omrr e ) Cotr on s St
a 3,309,433 2,177,709 1,131,724
b 15,838 15,838
c 19,757 19,757
d
e

Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69

{1) Adjusted basis

{1) FMV as of 12/31/69 as of 12/31/69

(k) Excess of col {1}
over cal (5), f any

{)) Gans (Col (h) gan minus
col (k) but nol less than 0-) or
Losses (from col (h))

a 1,131,724
b 15,838
c 19,757
d
e
2 Capital gain net income or {net capital loss) { :: zzg)‘ales;:rn—lgf :: g:; : ,l:,:: ;} 2 1,167,319

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gamn, also enter in Part |, ine 8, column (c) See instructions If (loss), enter -0- n }

Part i, line 8

3

{ PartV |

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank

Was the foundation lable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If “Yes,” the foundation doesn't quahfy under section 4940(e) Do not complete this part

[] ves [X] No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

{a) (b) (c) (d)
Calendar ynge(o?e,::dyey:f Eegmmng n) Adjusted qualifying dislnbutions Net value of nonchantable-use asseis (col (Dbl)s Z’S.‘gg‘;g ()

2018 606,228 11,400,501 0.053176

2017 403,652 10,844,980 0.037220

2016 361,358 7,749,087 0.046632

2015 131,644 5,497,500 0.023946

2014 166,835 4,346,878 0.038380

2 Total of line 1, column (d) 2 0.199354
3 Average distnbution ratio for the S-year base penod — divide the total on line 2 by 50, or by

the number of years the foundation has been in existence if less than 5 years 3 0.039871

4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 11,870,080

5 Multiply line 4 by Ine 3 5 473,272

6 Enter 1% of net nvestment income (1% of Part I, ine 27b) 6 14,034

7 Add lines 5 and 6 7 487,306

8 Enter qualfying distnbutions from Part XHi, line 4 8 800,000

If ine 8 1s equal to or greater than Iine 7, check the box In Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2019)




Form 990-PF (2019) THE WATERS FOUNDATION, INC. 5 20-5212596

69764924

Page 4

{ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 — see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here D and enter “N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 14,034
here B [X] and enter 1% of Part I, ine 27b
¢ Al other domestic foundations enter 2% of ine 27b Exempt foreign orgarizations, enter 4% of
Part [, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)1) trusts and taxable foundations only, others, enter -0-) 2 0
3  Addlnes 1and 2 3 14,034
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 14, 034
6 Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 14,218
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding enoneously withheld 6d |
7 Total credits and payments Add lines 6a through 6d 7 14,218
8  Enter any penalty for underpayment of estimated tax Check heDﬁ Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10  Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid » {10 184
11__ Enter the amount of lne 10 to be _Credited to 2020 estmated tax P 184 Refunded P | 11
i Part VII-Al _Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes? See the
instructions for the definiton 1b X
If the answer 1s “Yes” to 1a or 1b, attach a detalled descnption of the activiies and copies of any matenals
published or distnbuted by the foundation in connection with the activities e
¢ Dd the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundaton P $ (2) On foundation managers P $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed |
on foundaton managers P $ ]
2 Mas the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed descnption of the activities J
3 Has the foundation made any changes. not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a D the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? N/A | 4b
5  Was there a liquidahon, termination, dissolubon, or substanbal contraction dunng the year? 5 X
If Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either '
@ By language in the goveming instrument, or A
e By state legislation that effectively amends the goveming instrument so that no mandatory directions that :
conflict with the state law remain in the goverming instrument? 6 X
7 D the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t i1s registered See instructions P i
GA
b If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General —l
(or designate) of each state as required by General Instruction G? If “No,” attach explanation gb | X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or (— ___I
4942())(5) for calendar year 2019 or the tax year beginning in 20197 See instructions for Part XIV If “Yes,”
complete Part XIV 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X

DAA

Fom 990-PF (2019)

2-




6976492A

Form 990-PF (2019) THE WATERS FOUNDATION, INC. 20-5212596 Page 5
| Part VII-A| Statements Regqarding Activities (continued)
Yes | No

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity wathin the

meaning of section 512(b)(13)? If “Yes,” attach schedule See instructions 11
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified

person had adwvisory pnvileges? If “Yes,” attach statement See instructions 12 X
13 D the foundation comply with the public inspection requirements for its annual retums and exemption application? 13 | X

Website address » N/A
14 The books are in care of » DON WATERS
35 ISLAND DRIVE

Located at P> SAVANNAH GA ZIP+4 » 31406

15  Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF n lieu of Form 1041 — check here

and enter the amount of tax-exempt interest received or accrued dunng the year | 4 IJS |

Telephone no » 478-746-6277

»

16 At any time dunng calendar year 2019, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country »

Yes

No

16

X

1 Part VII-BI Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any tem 1s checked in the “Yes” column, unless an exception applies
1a Dunng the year, did the foundation (ether directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes
(6) Agree to pay money or property to a govemment offical? (Exception Check “No” if the
foundation agreed to make a grant to or to employ the offictal for a penod after
termination of govemment service, If terminating within 90 days ) D Yes
b If any answer 1S “Yes” to 1a(1}{6), did any of the acts fall to qualify under the exceptions descnbed In
Regulations section 53 4941(d)-3 or tn a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here
¢ Dud the foundation engage in a pnor year in any of the acts descnbed n 1a, other than excepted acts, that
were not corected before the first day of the tax year beginning in 2019?
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942()(3) or 4942()(5))
a At the end of tax year 2019, did the foundation have any undistnbuted income (Part XIll, ines
6d and 6e) for tax year(s) beginning before 2019? D Yes
If “Yes,” list the years B 20 , 20 . 20 .20
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years hsted, answer “No” and attach statement — see instructions )
c If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
» 20 , 20 , 20 . 20
3a Dd the foundation hoid more than a 2% direct or indirect interest in any business enterpnse
at any wme dunng the year? D Yes
b If*Yes,™ did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Form 4720, Schedule C, to determine If the
foundation had excess business holdings in 2019 )
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019?

o

Yes

No

X] No

N/A | 1b

> [

N/A | 1c

X] no

N/A | 2b

@No

et

N/A | 3b

_

4a

]

4b

sm—t—

X
—
X

DAA

Fom 990-PF (2019)




6976492A

Form 990-PF (2019) THE WATERS FOUNDATION, INC. 20-5212596 Page 6
t Part VII-B! Statements Regarding Activities for Which Form 4720 May Be Required (confinued)
5a Dunng the year did the foundation pay or incur any amount to Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? D Yes Iz, No
(2) Influence the outcome of any speafic public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? Yes No
(3) Provide a grant to an indimdual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in
section 4945(d)(4)(A)? See instructions |:| Yes @ No
(5) Provide for any purpose other than religious, chantable, scientific, hterary, or educational
puposes, or for the prevention of cruelty to children or animals? D Yes @ No
b If any answer s “Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions descnbed N DR
in Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions N/A Sb
Organizations relying on a current notice regarding disaster assistance, check here » D
c If the answer is “Yes" to guestion 5a(4), does the foundation claim exemption from the tax
because it mantained expenditure responsibility for the grant? N/ A D Yes D No
If “Yes,” attach the statement required by Regulations sectton 53 4945-5(d)
6a Dud the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? * [j Yes @ No |__ |___|._]
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870
7a At any tme dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No I
b If “Yes,” did the foundation recewve any proceeds or have any net income attnbutable to the transaction? N/ A|7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) dunng the year? D Yes @ No

LPart VIIl}] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundation managers and thewr compensation See instructions

(d) Contnbutions to

(b) Title, and average | (c) Compensaton employee benefil | (o) Expense acooun,

{a) Name and address dzegt’:dpi; ‘;:x:on (Henmoérp-(a)'-c)l' p|g?“ s:g sggg‘ned other allowances
DON L WATERS SAVANNAB CHAIRMAN
35 ISLAND DRIVE GA 31406 0 00 0 0 0
CYNTHIA D. WATERS SAVANNAH PRES IDENT
35 ISLAND DRIVE GA 31406 0 00 [s] 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions) If none, enter
“NONE "

(d) Contnbutions to

employee benefit | (e) Expense account,
plans and deferred other aflowances

compensagon

(b) Title, and average
(a) Name and address of each employee paid more than $50 000 hours per week {c) Compensation
devoted to position

NONE

Total number of other employees paid over $50,000 4 0
Form 990-PF (2019)

DAA



6976492A

Form 990-PF (2019) THE WATERS FOUNDATION, INC. 20-5212596 Page 7
9partivilil  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services See instructions If none, enter “NONE "

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensaton

NONE

Total number of others receving over $50,000 for professional services »
WPartlIX:A® Summary of Direct Charitable Activities

List the foundauon s four largest direct chanlable activibes dunng the tax year Include relevant statistical information such as the number of

orgar ns and other served ferences convened, research papers produced etc Expenses
1 N/A
2
3
4
SPartiX:BY  Summary of Program-Related Investments (see instructions)
Describe the two largest program~elated investments made by the foundation dunng the tax year on lnes 1 and 2 Amount
1 N/A
2

All other program-related mvestments See inslructions

3

Total _Add hnes 1 through 3 >

Form 990-PF (2019)

DAA




6976492A

Form 990-PF (2019) THE WATERS FOUNDATION, INC. 20-5212596 Page 8
_Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )
1 Far market vafue of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes o
a Average monthly far market value of secunties 1a 9,679,681
b Average of monthly cash balances 1b 1,938,863
¢ Fair market value of all other assets (see nstructions) 1c 432,299
d Total (add lines 1a, b, and c) 1d 12,050,843
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1LL
2 Acguisihon indebtedness applicable to ine 1 assets 2 0
3 Subtract hne 2 from tine 1d 3 12,050,843
4  Cash deemed held for chantable activities Enter 1%% of line 3 (for greater amount, see
instructions) 4 180,763
5§ Net value of nonchantable-use assets. Subtract hne 4 from line 3 Enter here and on Part V, ine 4 5 11,870,080
6 Minimum investment return Enter 5% of line 5 6 593,504
" Part XI] Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here { ] and do not complete this part )
1 Minmum investment retum from Part X, ine 6 1 593,504
2a Tax on investment income for 2019 from Part VI, ine 5 2a 14,034
b Income tax for 2019 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 14,034
3 Distnbutable amount before adjustments Subtract line 2¢ from ne 1 3 579,470
4 Recovenes of amounts treated as qualifying distnbutions 4
§ Addlines 3 and 4 s 579,470
6  Deducton from distnbutable amount (see instructions) 6
7 Distnbutable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIl,
Iine 1 7 579,470
Part Xll | Qualifying Distributions (see instructions)
1 Amounts pad (including administrative expenses) to accomplish chantable, etc, purposes ]
a Expenses, contnbutions, gifts, etc ~ total from Part |, column (d), ine 26 1a 800,000
b Program-related investments — total from Part 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in camying out chantable, etc,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the —
a Sutabiity test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualfying distnbutions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 800,000
$ Foundations that qualfy under section 4940(e) for the reduced rate of tax on net nvestment income
Enter 1% of Part I, ine 27b See instructions 5 14,034
6 Adjusted qualfying distnbutions Subtract line 5 from line 4 6 785,966

Note The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualrfies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2019



Form 990-PF (2019) THE WATERS FOUNDATION,

INC.

20-5212596

6976492A

Page 9

} Part Xl |

Undistributed Income (see instructions)

o W

~ 0o Qo oo

]

" a0 oo

Distnbutable amount for 2019 from Part X,

line 7

Undistnbuted income, If any, as of the end of 2019
Enter amount for 2018 only

Total for pnor years 20 .20 , 20
Excess distnbutions carmyover, if any, to 2019

From 2014
From 2015
From 2016
From 2017
From 2018

Total of lines 3a through e

Qualifying distnbutions for 2019 from Part XII,
ined » $
Applied to 2018, but not more than line 2a
Apptied to undistnbuted income of pnor years
(Election required — see instructions)

Treated as distnbutions out of corpus (Election
required — see instructions)

Applied to 2019 distnbutable amount
Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2019
(If an amount appears 1n column (d), the same
amount must be shown 1n column (a))

Enter the net total of each column as
indicated below

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Pnor years’
line 4b from line 2b

Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract ine 6¢ from ine 6b Taxable
amount - see nstructions

Undistnbuted income for 2018 Subtract line
4a from line 2a Taxable amount — see

nstructions

Undistnbuted income for 2019 Subtract ines
4d and 5 from line 1 This amount must be
distnbuted in 2020

Amounts treated as distnbutions out of corpus
to sabsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Elechon may be
required—see nstructions)

Excess distnbutions carryover from 2014 not
apptied on line 5 or ine 7 (see instructions)
Excess distributions carryover to 2020.
Subtract ines 7 and 8 from line 6a
Analysis of ne 9

Excess from 2015

Excess from 2016

Excess from 2017

Excess from 2018

Excess from 2019

(a)
Compus

(b)
Years pror to 2018

(c)
2018

[C]
2019

579,470

358,738

800,000

358,738

441,262

1

undistnbuted income Subtract

138,208

DAA

Form 990-PF (2019)




Form 990-PF (2019) THE WATERS FOUNDATION,

INC. 20-5212596

6976492A

Page 10

{ Part XIV|

Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2019, enter the

Check box to indicate whether the foundation 1S a pnvate op

Gﬁz the ruling »
ting foundation descnbed in sectll_l 4942())(3) or [—| 4942())(5)

Enter the lesser of the adjusted net

Tax year

Pnor 3 years

(e) Total

income from Part | or the minimum

(a) 2019

Th) 2018

(c) 2017

(d) 2016

investment retumn from Part X for
each year hsted

AN

85% of fine 2a \

Qualifying distnbutions from Part XIi, \
line 4, for each year listed \

~

Amounts included in line 2¢ not used directly
for actve conduct of exempt actvizes

L j

Qualifying distnbutions made directly
for active conduct of exempt actvities
Subtract ne 2d from hne 2c

Complete 3a, b, or ¢ for the \
altemative test relied upon
“Assets” altermative test — enter
(1) Value of ail assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

“Endowment” altemative test — enter 23
of mimimum investment retum shown m
Part X, ine 6, for each year Iisted N

“Support” alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(m)

7

(3) Largest amount of support from
an exempt organization

{4) Gross nvestment income

{_Part XV _|

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers-

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equaliy large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contnbution, Grant, Gift, Loan, Scholarship, etc., Programs-
Check here P Iz] if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, efc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d_See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed
DON L. WATERS 912-921-7535
35 ISLAND DRIVE SAVANNAH GA 31406

b The form in which applications should be submitted and information and matenals they should include
LETTER STATING CONTRIBUTION REQUEST

c Any submission deadlnes
N/A

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of nstitutions, or other

factors
N/A

DAA

Form 990-PF (2019)




6976492A

Form 990-PF (2019) THE WATERS FOUNDATION, INC. 20-5212596 Page 11
i Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
ReCI |ent i recpient 1s an individual Foundaton Puroose of arant ar
p show any relationship 1o status of urpo! g o! Amount

any foundation manager

Name and address (home or business)

or subslantal contnbutor

reapient

contnbution

a Paid during the year
ARMSTRONG STATE UNIVERSITY
11935 SBERCORN STREET
SAVANNAH GA 31419

Y FOUNDATI
NONE
SUPPO

EXEMPT
RT CHARITABLJ

£

PURPSOS

E 800,000

Total » 3a 800, 000
b Approved for future payment
N/ A
Total » 3b

DAA

Fomn 990-PF (2019)




Form 990-PF (2019) THE WATERS FOUNDATION, INC.

20-5212596

6976492A

Page 12

| Part XVI-A |

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b
Amount

(c)
Exclusion
code

(CH
Amount

(e)
Related or exempt
function income
(See nstructions )

® a0 oo

f

g Fees and contracts from govermment agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Garn or {loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

N b wN

- 0O W o ~NO»

-

b

14

40,435

14

225,635

18

1,167,319

Cc

d

e

12 Subtotal Add columns (b}, (d), and (e)

1,433,389

0

13 Total Add line 12, columns (b), {d), and (e)
(See worksheet in Iine 13 instructions to venfy calculations )

13

1,433,389

1 Part XVIB |

Relationship of Activities to the Accomplishment of Exempt Purposes

Ltine No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See Instructions )

N/A

DAA

Fomn 990-PF (2019)



6976492A

Form 990-PF (2019) THE WATERS FOUNDATION, INC. 20-5212596 Page 13
" Part XVII  Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt
Organizations
1 Dd the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) (other than section 501(c)(3) orgamzations) or in section 527, relating to poltical i
organizations? !
a Transfers from the reporting foundation to a nonchantable exempt orgamzation of b )
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions ; - .
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitatrons 1b(6) X
c Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation recewved less than farr market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no (b) Amount involved {c) Name of nonchanlabte exempt organization {d) D p of ransfers and shanng arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnibed in section 501(c) (other than section 501(c)(3)) or in section 5277 D Yes E_{_-I No
b _If “Yes,” complete the following schedule
(a) Name of organizauon {b) Type of orgamization {c) Descnption of relauonship
N/A

Under penalties of penury | declare that | have exarmined this retum including accompanying schedules and statements and to the best of my knowledge and belef 1t 1s true,
correct, and complete Declaraton of preparer (other than taxpayer) 1s based on all nformation of which preparer has any knowledge
May the IRS discuss this return
. with the preparer shown below?
Slgn See wstructions @ Yes D No
Here | L/ e L Wk,
V §-4.20 CHATRMAN
Signature of officer or ruslee Date Title
Pnnt/Type preparers name Preparegs” signpture z/ Date Check D i
a ployed
:a'd RAYMOND A. PIPPIN, JR. W AFR 30 2020
r g
U:"Z’:l Frms rame » _ MCNATR, MCLEMORE, MIDDLEBROOKS & CO, ¥I€ [ e P00762062
Fum's address P POST OFFICE BOX ONE rms en » 58-1094351
MACON, GA 31202-0001 phoneno  478-746-6277

Form 990-PF (2019)

DAA



69764924

Schedule B . OMB No_1545-0047
(Form 990, 990-£2, Schedule of Contributors

or 990-PF) P Attach to Form 890, Form 990-EZ, or Form 990-PF 201 9
Department of the Treasury .

Intenal Revenue Service P Go to www irs gov/Form990 for the latest information

Name of the organmization Employer identification number

THE WATERS FOUNDATION, INC. 20-5212596
Organization type (check one)

Filers of Section

Form 990 or 990-EZ D 501(c)( ) (enter number) orgamization
D 4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
|:| 527 political organization

Form 990-PF @ 501(c)(3) exempt pnvate foundation
E] 4947(a)(1) nonexempt chantable trust treated as a prvate foundation

E] 501(c)(3) taxable private foundation

Check If your organization 1S covered by the General Rule or a Special Rule
Note Only a sectton 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule See
nstructions

General Rule

@ For an organizaton fiing Form $90, 990-EZ, or 990-PF that received, dunng the year, contnbutions totaling $5,000
or more (in money or property) from any one contnbutor Complete Parts | and Il See instructions for determiung a
contnbutor's total contnbutions

Special Rules

D For an organization descnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(w), that checked Schedule A (Form 890 or 930-EZ), Part Il, ine
13, 16a, or 16b, and that received from any one contnbutor, dunng the year, total contnbutions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIiI, line 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and (I

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contnbutor, dunng the year, total contnibuttons of more than $1,000 exclusively for religious, chantable, scientific,
Iiterary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts | (entenng
“N/A™ in column (b) instead of the contributor name and address), Il, and {li

I:] For an organization described in sectton 501(c)(7), (8), or (10) filng Form 980 or 980-EZ that receved from any one
contnbutor, dunng the year, contnbutions exclusively for religious, chantable, etc, purposes, but no such
contnbutions totated more than $1,000 If this box 1s checked, enter here the total contnbutions that were received
dunng the year for an exclusively religious, chantable, etc, purpose Don't complete any of the parts unless the
General Rule appiies to this organization because it received nonexcilusively religious, chantable, etc, contnbutions
totaling $5,000 or more dunng the year | ]

Caution An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 980-PF, Part |, tine 2, to certfy that it doesn't meet the fiing requirements of Schedule B (Form 980, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

DAA



Schedule B {Form 990, 990-EZ, or 990-PF) (2019)

6976492A

PAGE 1 OF 1 Page 2

Name of orgamzation
THE WATERS FOUNDATION, INC.

Employer identificabion number

20-5212596

{Part1 Contributors (see instructions) Use duplicate copies of Part | if additional space i1s needed

(a) (b) (c) (d)
No Name, address, and ZIP + 4 Total contnibutions Type of contribution
1 1405, INC. Person
35 ISLAND DRIVE Payroll
$ 400,000 Noncash
SAVANNAH GA 31406 (Complete Part I for
noncash contnbutions )
(a) (b) (c) )
No Name, address, and ZIP + 4 Total contributions Type of contnbution
Person
Payroll
$ Noncash
(Complete Part Il for
noncash contnbutions )
(a) (b) (c) (d)
No Name, address, and ZIP + 4 Total contnbutions Type of contribution
Person
Payroll
% Noncash
(Complete Part Il for
noncash contnbutions )
(a) (b) (c) (d)
No Name, address, and ZIP + 4 Total contnbutions Type of contribution
Person
Payroll
3 Noncash
(Complete Part Il for
noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contnbutions Type of contribution
Person
Payroll
3 Noncash
(Complete Part Il for
noncash contnbutions )
(a) (b) (c}) (d)
No Name, address, and ZIP + 4 Total contributions Type of contnbution
Person
Payroll
$ Noncash
(Complete Part Il for
noncash contnbutions )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)




i

TL6 ‘SO ‘6

8L0'0€9°L $ p8L'EBL'S S TYIOL
TL6 'S0V ‘6 LS00 8L00€9 L $ P8L'E8L'8 $ gYMHDS SHTIVYHD
anea uonenjea 1Baj lea) Jo uonduosag
1ep neq JO siseq JO pu3 Buiuuibag
0 $ $ GTS $ Z6L'Y $ TYL0L
LLZ'Y SHAXYIL ISIOXA
$ $ 616 $ GTG $ SHAXYL NOIFUOI
asoding 18N JUBLWIISaAU| [e10| uonduosaq
3(qepeyd paisnipy 19N
S9xe] - 8} aul| '| Hed 4d-066 W04 - ¢ JUSWIBJEIS
0 $ S 99L'12 $ 99L'1¢ $ TYI0L
v00 ‘G ?00 ‘S Sd3d  INIWLSIANI
s $ 29L'91 $ 29L 91 $ SAdd  INIWIDYNYW
asoding 19N JusLISaAU| [ejol uonduossaqg
a|qeyeyd paisnipy 18N
S394 [eUOISS3j0id J19YJQ - 39| aul | Hed 4d-066 Wi04 - ¢ JUSWAEIS
0 $ $ €0LL $ coL’L $ IYLOL
$ $ €0L’L $ €oL'L $ S334 TY9AT ANV SHNIINNODIDV
asoding 15N IVETICEL |elo| uonduosag
3|qejeyd pajsnipy ETN

$89 BURUNGOJY - GO} 3UTT '] Wed '4d-066 Wio] - | JUSWIIEIS

610¢/1e/21L IAS
Sjusawialels |elopod 9652125-0¢
ONI ‘NOILVANNOL SH3LVM FHL VZ6¥9.69




GLE'62S $ 91¢ ‘G8¢S $ GL8'VLS $ TYLOL

L09 1SV ILS0D 8FS‘L0S G98'L8Y dIHSYANIMYd dYD TIYWS WYHLYHD

89L'LL $ LS00 89LLL $ 010'L8 $ AION “¥L ¥DASNOA NOINITD °D
anjeA uolenea eaj Jea) Jo uonduosag

e lleq JO siseg JO pug Buiuuibag

SJUBUSAAU] JOUI0 - € 9UT1 Tl UEd "3d-066 W03 - G JUSWIBIEIS

61L0Z/1E/2L AL
sjuswiaje)s |elapay 965212502
ONI ‘NOILYANNO4 SHILVM 3HL VZ6v9.69




6976492A THE WATERS FOUNDATION, INC.

20-5212596 Federal Statements

FYE: 12/31/2019

Statement 6 - Form 990-PF. Part Il Line 15 - Other Assets

Beginning End of Fair Market
Descnption of Year Year Value
DUE TO 1405, INC. $ 498 498 S 498
FEDERAL TAX ESTIMATES 18,495 14,218 14,218
TOTAL $ 18,993 14,716  $ 14,716

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

LETTER STATING CONTRIBUTION REQUEST




