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Internal Revenus'Service P> Go to www irs.gov/Form980PF for instructions and the latest information. pen 1o Public Inspection
For calendar year 2019 or tax year beginning , and ending
Name of*foundation A Employer identification number
THE ARGUS_ FUND 20-5045447
Number anm'ﬁr—P O box number if mail 1s not delivered to street address) Room/suite (B Te|eph0ne number
501 OFFICE CENTER DRIVE 2 215-653-0127
City or town, state or province, country, and ZIP or foreign postal code C 1t exemption application is pending, check here PD
FORT WASHINGTON, PA 19034
G Check all that apply: D imtial return D imitial return of a former public charity D 1. Foreign organizations, check here DD
Final return (:] Amended return
3 ] Address change (] Name change _ 2 Foroign organizations mosting 1ne 85% test, [ ]
H_Check type of organization: [ X Section 501(c)(3) exempt private foundation O L, E )f private foundation status was terminated
[:I Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation under section 507(b)(1)(A), check here P[:l
I Fair market value of all assets at end of year |J Accounting method: [ X Cash L] Accrual F Ifthe foundation I1s 1n a 60-month termination
3 (from Part Il, col. (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here P>
/I/' 20,724,570 .|(Part], column (d), must be on cash basis.)
Part | Analysis ofRevenue and Expenses (d) Disbursements
e S emos e S e | IR | O e | it | opmmi
1 Contributions, gifts, grants, etc., received N/A :
=s=======| - 9= Chock P X It the foundation is not required to attach Sch B )
3 Caeh mvesimanme and temeorery 16,805. 16,805. Statement 1
4 Dividends and interest from securities 359,701. 359,701. Statement 2
5a Gross rents
b Net rental income or (loss) '
’m 6a Net gain or (loss) from sale of assets not on line 10 4 8 2 1 8 1 3 .
2| bERmTIECY 8,462,300,
5 7 Capital gain net income (from Part IV, line 2) 4 8 2 ’ 8 13.
« 8 Net short-term capital gain :
9 Income modifications
Gross sales less returns
10@ and allowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 412, 412, Statement 3 -
12__ Total Add lines 1 through 11 859,731. 859,731.
13 Compensation of officers, directors, trustees, etc 2 3 0 7 0 0 0 . 1 1 5 1 0 0 0 . 1 1 5 7 0 0 0 .
14 Other employee salaries and wages
ol 15 Pension plans, employee benefits 54,841. 27,421. 27,420.
&116a Legal fees
t g: b Accounting fees Stmt 4 22,570. 2,257. 20,313,
| ¢ Other professional fees Stmt 5 99,206. 99,206. 0.
$117 Interest
(7)) g 18 Taxes Stmt 6 8,298. 3,298. 0.
g :g 19 Depreciation and depletion
< g 20 Occupancy _
% g 21 Travel, conferences, and meetings 45,220. 0. ~ 45,220.
O 5 22 Printing and publications
=  D2[23 Otherexpenses stmt 7 28,601. 6,516. 17,911.
—J? B |24 Total operating and administrative
e expenses Add lines 13 through 23 488,736, 253,698. 225,864.
. Ol25 Contributions, gifts, grants paid 510,000. 510,000.
O 26 Total expenses and disbursements
S Add fines 24 and 25 998,736. 253,698. 735,864.
— 27 Subtract line 26 from hine 12*
8 Excess of revenue over expenses and disbursements - 1 3 9 i 0 O 5 .
b Net investment income (f negative, enter -0-) 606,033.
¢ _Adjusted netincome (f negative, enter -0-) N/A
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Attached schedules and amounts 1o the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

v

Assets

i

Cash - non-interest-bearing
2 Savings and temporary ¢cash investments
3 Accounts recevable >

55,458.

76,499.

76,499.

132,318.

205,673.

205,673.

Less: allowance for doubtful accounts P>

4 Pledges recevable p>

Less: allowance for doubtful accounts P>

Grants recewable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable »

6,.500.

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations Stmt 8
b Investments - corporate stock Stmt 9
¢ Investments - corporate bonds Stmt 10
11 Investments - and, burldings, and equipment basis

0.

2,031,656.

2,050,796,

952,578.

1,004,146.

1,709,312,

6,217,238.

5,973,989.

6,123,871.

>
Less accumulated depreciation | 2

12 Investments - mortgage loans
13 Investmonts - other B

- - Stmt 11
14 Land, buildings, and equipment; basis p»

[N

11,507,475.

9,438,573,

10,558,419. " ~

Less accumulated depreciation >

15 Other assets (describe p»

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

18,871,567.

18,730,536.

20,724,570.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualffied persons
21 Mortgages and other notes payable

22 Other habilives (describe > LOAN PAYABLE

)

2,318,

292.

23 Total liabilities (add ines 17 through 22)

2,318.

292.

[ Net Assets or Fund Balances

» ]

Foundations that follow FASB ASC 958, check here
and complete hines 24, 25, 29, and 30

24 Net assets without donor restrictions

25 Net assets with donor restrictions
Foundations that do not follow FASB ASC 958, check here p> [zl
and complete lines 26 through 30.

26 Capital stock, trust principal, or current funds

18,869,249.

18,869,249.

27 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.

28 Retained earnings, accumulated income, endowment, or other funds 0. -139,005.

29 Total net assets or fund balances 18,869,249, 18,730,244. .

|30 Total liabilities and net assets/fund balances 18,871 ,567.] 18,730,536.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 29

(must agree with end-of-year figure reported on prior year's return) 1 18,869,249.
2 Enter amount from Part I, line 27a 2 -139,005.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlines 1,2,and 3 4 18,730,244.
5 Decreases not included in line 2 (itemize) p» 5 0.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part ll, column (b), ine 29 6 18,730,244.

923511 12-17-19
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Form 990-PF (2019) THE ARGUS FUND 20-5045447  Page3
[Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (b),}'_'%"nfcchqaus'ge‘j (? Date acquired (d) Date sold
' 2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a_PUBLICALLY TRADED SECURITIES P
b VCFA K-1 LONG TERM CAPITAL LOSS P
¢ Capital Gains Dividends
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gawn or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 8,295,852, 7,978,512, 317,340.
b 975. -975.
¢ 166,448. 166,448.
d
e
Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gain minus
Y Adiusted b k) Excess of col. col. (k), but not less than -0-) or
(1) FMV as of 12/31/69 O ot 125160 oo any, Losses (from col. (1)
2 317,340.
b -975.
¢ 166,448.
- d -
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part [, line 7 2 482,813.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, line 8, column (c).
if (loss), enter -0- in Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes @ No
If "Yes," the foundation doesn't qualfy under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?c))d years (b) (c) DISIrIbng)On ratio
Calendar year (or tax year beginning in) Ad)usted qualifying distrnbutions Net value of noncharitable-use assets (col (b) dvided by col (c))
2018 978,097. 19,946,588, .049036
2017 728,629. 20,002,184. .036427
2016 846,757. 19,545,156. .043323
2015 960,941. 20,531,881. .046802
2014 1,320,424. 21,365,937, .,061800
2 Total of hne 1, column (d) 2 .237388
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .047478
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 19,758,5189.
5 Multiply ine 4 by line 3 5 938,095,
6 Enter 1% of net mvestment ncome (1% of Part |, line 27b) 6 6,060.
7 Add lines 5and 6 7 944,155.
8 Enter qualifying distributions from Part XIl, ling 4 8 735,864.
if ne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
923521 12.17-19 Form 990-PF (2019)
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Form 990-PF (2019) THE ARGUS FUND 20-5045447

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [__] and enter "N/A" on line 1.
) Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) B . s
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1 12,121.
of Part |, line 27b !
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b) I P
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 12,121.
4 Subtitle A income) tax (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income Subtract line 4 from line 3. If zero or less, enter -0- 5 12,121.
6 Credits/Payments. '
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 30,946. (
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0. .
7 Total credits and payments. Add lines 6a through 6d 7 30,946.
8 Enter any penalty for underpayment of esimated tax. Check here [:] if Form 2220 1s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment If line 7 1s more than the total of lings 5 and 8, enter the amount overpaid > [ 10 18,825.
Enter the amount of line 10 to be’ Credited to 2020 estimated tax P> 18,825 .|Retundedp | 11 0.
| Part VII-A | Statements Regarding Activities
= 1a During the tax year, did the foundation attempt to influence any national, state, or iocal iegisiation or did it participate or intervene n=—="==| - |Yes|No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes®? See the instructions for the definition 1b X
if the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or t
distributed by the foundation in connection with the activities. . .
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 43955) imposed during the year: ,
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0. :
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. ) .
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? i 2 X
If "Yes," attach a detailed description of the actvities.
3 Has the foundation made any changes, not previously reported to the RS, in its governing nstrument, articles of incorporation, or '
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liqutdation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law L
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. {c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P None
b If the answer IS “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) _— . _ﬂ___‘
of each state as required by General Instruction G2 1f "No," attach explanation 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar I S
year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If “Yes,” complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? i »ves " attach a schedule hsting therr names and addresses 10 X

923531 12-17-19
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Form 990-PF (2019) THE ARGUS FUND 20-5045447 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No

1‘1 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address p»  N/A
14 Thebooksarencareof » THE ARGUS FUND Telephone no.»>215-653-0127
Locatedat » C/O 501 OFFICE CENTER DRIVE, STE 2, FORT WASHINGT ziP+4 »19034
15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here » D
and enter the amount of tax-exempt interest received or accrued during the year > | 15 I N/A
16 At any time durning calendar year 2019, did the foundation have an interest 1n or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country P>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly).
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes [__X—] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a=-azn =:- 3 disqualified person? -« = o= I DG T T IEDANO S [ Jves [(XINo ~
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? E] Yes [X] No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? II] Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l___] Yes IE No
(6) Agree to pay money or praperty to a government official? (Exception Check “No
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) l:] Yes [5{] No

b If any answer 1$ “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations I P
section 53.4941(d)-3 or In a current notice regarding drsaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here > [:]

¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected ]
before the first day of the tax year beginning in 2019? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()(5)):

a At the end of tax year 2019, did the foundation have any undistributed income (Part XIII, lines
6d and 6¢) for tax year(s) beginmng before 2019? :] Yes @ No
if "Yes," list the years P> , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect '
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer “No" and attach .
statement - see instructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> ) , .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:| Yes m No

b If"Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, | .
Schedule C, to determine if the foundation had excess business holdings 1n 2019 ) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize 1ts charitable purpose that i

had not been removed from jeopardy before the first day of the tax year beginning in 2019 4b X
Form 990-PF (2019)

923541 12-17-19
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- Form 990-PF (2019) THE ARGUS FUND 20-5045447 Page 6
[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E_—_] Yes [X] No
(2) Influence the outcome of any specific pubiic election (see section 4355); or to carry on, directly or indirectly, ;
any voter registration drive? [:] Yes m No |
(3) Provide a grant to an individual for travel, study, or other simtlar purposes? D Yes i
(4) Provide a grant to an organization other than a charitable, etc., organization described in section f
4945(d)(4)(A)? See instructions D Yes EI No :
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for t
the prevention of cruelty to children or amimals? |:| Yes E No '
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations - -
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > |:]
¢ If the answer 1s “Yes® to question 5a(4), does the foundation claim exemption from the tax because it mantained '
expenditure responsibihty for the grant? N/A [ ves C I No :
If "Yes,” attach the statement required by Regulations section 53.4945-5(d). t
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes D_L] No [__ ). _ |- _i
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l—__] Yes [__X—] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
_.———8=Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or o T S
excess parachute payment(s) during the year? |:] Yes @ No
formation About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contnbutions t
(a) Name and address h(()tl)l)rsT glgr a%glg\tlig/ac?tgd (c)((')for?;?;gs“a’tlon & ?"ye”e"ugﬁ pns a((:%%)lEJ: egt?leer
to position enter -0-) compensatlon allowances
MARK DIBNER PRESIDENT
501 OFFICE CENTER DRIVE, STE 2
FORT WASHINGTON, PA 19034 50.00 230,000, 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average dj) Coninbutions to e) Expense
(a) Name and address of each employee paid more than $50,000 (b} Uz per week g (c) Compensation o Opee benchl plans ag:coun other
devoted to position compensauon allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2019)

923551 12-17-18
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Form 990-PF (2019) THE ARGUS FUND 20-5045447  Page?

Part VIl |, Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the Expenses
number of organizations and other beneftciaries served, conferences convened, research papers produced, etc P
1Please note, the Argus Fund is not involved in any direct
charitable activities. 1Its primary purpose is to support
other charitable organizations, exempt under Internal 0.
-—=2Revenue Code 501(c)(3), through contributions. S
0.
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1N/A
0.
2
Al other program-related investments. See instructions.
3N/A
0.
Total. Add lines 1 through 3 > 0.

Form 990-PF (2019

923561 12-17-18

7
10570930 787819 ARGUS 2019.04030 THE ARGUS FUND ARGUS_ 1



Form 990-PF (2019) THE ARGUS FUND

20-5045447 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 19,423,829.

b Average of monthly cash balances 1b 568,238.

¢ Far market value of all other assets 1c 67,343.

d Total (add ines 1a, b, and c) 1d 20,059,410.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e | 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 20,059,410,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 300,891.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 19,758,519.
6 Minimum investment return Enter 5% of ling 5 6 987,926.

Part XI | Distributable Amount (see instructions) {Section 4342(j)(3) and ())(5) private operating foundations and certain

foreign organizations, check here p- |__—| and do not complete this part.)

1 Mimimum investment return from Part X, line 6 ‘ 1 987,926.
2a Tax on investment income for 2019 from Part VI, line 5 2a 12,121.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 12,121.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 975,805.

- 4 Recoveries of amounts treated as quahfyng distnbubions - T = T 4 0., "7~

5 Add hines 3and 4 5 975,805.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part XIIl, hne 1 7 975,805,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes.

a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 735,864.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ling 8; and Part XIIl, line 4 4 735,864.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 735,864.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-19
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Form 990-PF (2019)

THE ARGUS FUND

20-5045447

Page 9

Part Xill | Undistributed Income (see nstructions)

1 Distributable amount for 2019 from Part XI,
hne 7
2 Undistributed incomes, If any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years'
3 Excess distributions carryover, if any, to 2019;
aFrom 2014 244,830.

(a) {b)
Corpus Years prior to 2018

()
2018

(d)
2019

975,805.

b From 2015

¢ From 2016

d From 2017

e From 2018

f Total of lines 3a through e
4 Qualfying distnibutions for 2019 from
Part XII, line 4: P> $ 735,864.

244,830,

a Applied to 2018, but not more than line 2a
b Applied to undistributed income of prior
=== years (Election required - see instiucions) ==
¢ Treated as distributions out of corpus
(Election required - see Instructions)
d Applied to 2019 distributable amount
¢ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same amount
must be shown n column (@) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undsstributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from Iine 6b. Taxable
amount - see instructions
e Undistributed income for 2018 Subtract line
4a from hine 2a Taxable amount - see nstr.
t Undistributed income for 2019 Subtract
lines 4d and 5 from line 1. This amount must
be distributed n 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not apphed on line 5 or line 7
9 Excess distributions carryover to 2020.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2015

O.

735,864.

0.

239,941.

239,941,

4,889.

b Excess from 2016

¢ Excess from 2017

d Excess from 2018

e Excess from 2019

823581 12-17-19
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Form 990-PF (2019)

THE ARGUS FUND

20-5045447

Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling

>

b Check box to indicate whether the foundation 1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mmimym
investment return from Part X for
each year hsted

b 85% of line 2a

¢ Quahfying distributions from Part XII,
line 4, for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon-
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets gualifying
under section 4942())(3)(B)(1) -
b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6, for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gros
investment income (intere,
dividends, rents, pay
securities loans (s

(2)

ction 4942())(3)(B)(m)
Largest amount of support from
an exempt organization

(4) Gross Investment income

L Jaga2()3) or [ 4942()(5)

e

Tax year

Prior 3 years

(2) 2019

(b) 2018 (c) 2017

(d) 2016

(e) Total

N

L

e

AN

e

Part XV [Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundatron who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> DZ] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submutted and information and materials they should include:

¢ Any submission deadlines*

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

923601 12-17-18

10570930 787819 ARGUS
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Form 990-PF (2019) THE ARGUS FUND 20-5045447 Page 11
[Part XV| Supplementary Information (continued)

j Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose %f grant or Amount
status of contribution
Name an ress (home or business any foundation manager
ame and address (home or bus ) or substantial contributor recipient
a Paid dunng the year

THE COUNTY THEATRE PUBLIC CHARITY GENERAL CHARITABLE
20 E STATE STREET PURPOSE +
DOYLESTOWN, PA 18901 50,000,
SNIPES FARM & EDUCATION CENTER PUBLIC CHARITY GENERAL CHARITABLE
890 W BRIDGE STREET PURPOSE
MORRISVILLE, PA 19067 50,000,

=5 & GRACOLOGY = FEI T | S eSSt SEReSSS=STS pyBLIC CHARITY GENERAL CHARITABLE
1623 SOLANO AVENUE PURPOSE
BERKELEY, CA 94707 40000,
NATIONAL PUBLIC RADIO PUBLIC RADIO GENERAL CHARITABLE
635 MASSACHUSETES AVENUE IPURPOSE
WASHINGTON ., DC 20001 35000,
CONSCIOUS ALLIANCE IPUBLIC CHARITY [GENERAL CHARITABLE
2525 ARAPAHOE AVENUE PURPOSE
BOULDER cO 80302 30,000,
Total See continuation sheet(s) > 3a 510 000,

b Approved for future payment

None

Total » 3b 0,
Form 990-PF (2019)

9236811 12-17-19
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THE ARGUS FUND

20-5045447

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

. show any relationship to Foundatlofn Purpose %f grant or Amount
tribution
Name and address (hom | any foundation manager status 0 con
ss (home or business) or substantial contributor recipient
THE WILDLIFE CONSERVATION NETWORK PUBLIC CHARITY [GENERAL CHARITABLE
209 MISSISSIPPI STREET PURPOSE
SAN FRANCISCO, CA 94107 30,000,
LINCOLN CENTER PUBLIC CHARITY [GENERAL CHARITABLE
10 LINCOLN CENTER PLAZA [PURPOSE
NEW YORK, NY 10023 30,000,
THE EXUMA FOUNDATION PUBLIC CHARITY GENERAL CHARITABLE
5885 LANDERBROOK DRIVE PURPOSE
MAYFIELD HEIGHTS, OH 44124 30,000,
BERN DIBWER LIBRARY PUBLIC LIBRARY GENERAL CHARITABLE
5 METRO TECH CENTER PURPOSE
BROOKLYN NY 11201 25,000,
WBGO RADIO PUBLIC RADIO [GENERAL CHARITABLE
54 PARK PLACE PURPOSE
NEWARK, NJ 07102 25,000,
YELLOWSTONE FOREVER INSTITUTE PUBLIC CHARITY GENERAL CHARITABLE
308 W PARK STREET PURPOSE
GARDINER, MT 59030 25,000,
ROOTS OF RENEWAL PUBLIC CHARITY GENERAL CHARITABLE
1000 N BROAD AVENUE PURPOSE
NEW ORLEANS, LA 70019 20,000,
ECKERD COLLEGE COLLEGE GENERAL CHARITABLE
4200 54TH AVENUE PURPOSE
ST PETERSBURG, FL 33711 20,000,
SMITHSONIAN INSTITUTE MUSEUM GENERAL CHARITABLE
PO BOX 37012 PURPOSE
WASHINGTON, DC 20013 20,000,
THE MARINE MAMMAL CENTER PUBLIC CHARITY GENERAL CHARITABLE
2000 BUNKER ROAD PURPOSE
SAUSALITO, CA 94965 20,000,
Total from continuation sheets 305,000,
023631
04-01-18
14
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‘ : THE ARGUS FUND 20-5045447
[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient i1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
tatus o contribution
Name and r any foundation manager s
address (home or business) or substantial contributor recipient
WORKING DOGS FOR CONSERVATION PUBLIC CHARITY GENERAL CHARITABLE
PO BOX 280 PURPOSE
BOZEMAN, MT 59771 20,000,
THE INNOCENCE PROJECT PUBLIC CHARITY [GENERAL CHARITABLE
1515 MARKET STREET PURPOSE
PHILADELPHIA, PA 19102 10,000,
REEF ENVIRONMENTAL EDUCATION PUBLIC CHARITY GENERAL CHARITABLE
FOUNDATION PURPOSE
98300 OVERSEAS HIGHWAY
KEY LARGO , FL 33037 10,000,
WKPN RADIQ =+= =====- o - s2%=- == === . = =+ o=*> pyp; 3¢ RADIO [GENERAL CHARITABLE ~ |~ =~ ~
3025 WALNUT STREET PURPOSE
PHILADELPHIA, PA 19104 7.500,
ALMOST HOME DOG RESCUE PUBLIC CHARITY GENERAL CHARITABLE
PO BOX 132 PURPOSE
DOYLESTOWN, PA 18901 5,000,
DONORS CHOOSE PUBLIC CHARITY GENERAL CHARITABLE
134 W 37TH STREET PURPOSE
NEW YORK, NY 10018 5,000,
WILTON CANLDELIGHT CONCERTS PUBLIC CHARITY
PO BOX 3 GENERAL CHARITABLE
WILTON, CT 06897 PURPOSE 2,500,
Total from continuation sheets
923631
04-01-19
15
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Form 990-PF (2019)

THE ARGUS FUND

20-5045447

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

Bus(lan)ess (b) exlr
code Amount o

(d)

Amount

(e)
Related or exempt
function income

o o O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income - - -
8 Gamn or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

16,805.

14

359,701.

14

412.

18

482,813.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e}
(See worksheet in ine 13 instructions to venify calculations.)

859,731.

0.

13

859,731.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

v the foundation’s exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

N/A

023621 12-17-18
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Form 990-PF (2019) THE ARGUS FUND

20-5045447 Page13

[Part XVII'| Information Regarding Transfers to and Transactions and Relationships With Noncharitable

: Exempt Organizations

1 Did'the organization directly or indirectly engage 1n any of the following with any other organization descrbed in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets & 1a(2 X

b Other transactions: 4
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4 X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, maihing hsts, other assets, or paid employees ic X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)uineno (b) Amount involved {c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a I3 thc foundation directly or indirectly affiliatod with, or rolated to, one or more tax-exempt organizations described

In section 501(c) (other than section 501(c)(3)) or in section 5277

b _If"Yes," compiete the following schedule.

E_—] Yes [E No

(a) Name of organization

{b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, Inctuding accompanying schedules and statements, and to the best of my knowledge e ﬁs = -
s- and belief, it is true, comrect, and complete Declaration of preparer (other than taxpayer)1s based on all information of which preparer has any knowtedge retal}lrn ‘:“h m;;cr::sa!e,'s
ngn ‘ZQ/J ZO shown below? See instr
ere LA 14 PRESIDENT Yes [JNo
Sigetite of officer or trustee pad /7 Title
Print/Type preparer’s name Preparer’s si Date Check D if | PTIN
self- employed
Paid Barry Berkowitz 3)3la PO P00842549

Preparer [fimsname > Berkowitz & Berkewit® CPA%

Use Only

Frm'sEIN > 23-2000627

Frm'saddress » 501 Office Center Drive Suite 2
Fort Washington, PA 19034

Phoneno. (215)653~-0127

923622 12-17-18
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-THE ARGUS FUND

20-5045447

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

(a) (b) (c)

Revenue Net Investment Adjusted
Source Per Books Income {) Net Income
GOLDMAN SACHS 16,805. 16,805.
Total to Part I, line 3 16,805. 16,805.
Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
GOLDMAN SACHS -~=-==ws=w=525,596.- -~ 166,448 .=+ 359,148, = = 359,148, =+ = ==~ ~
VCFA K-1 INTEREST
& DIVIDENDS 553. 0. 553. 553.
To Part I, line 4 526,149. 166,448. 359,701. 359,701.
Form 990-PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
VCFA K-1 & OTHER INVESTMENT INCOME 412. 412,
Total to Form 990-PF, Part I, line 11 412. 412.
Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ACCOUNTING 22,570. 2,257. 20,313.
To Form 990-PF, Pg 1, 1ln 16b 22,570. 2,257. 20,313.
16 Statement(s) 1, 2, 3, 4
10570930 787819 ARGUS 2019.04030 THE ARGUS FUND ARGUS_ 1
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THE ARGUS FUND 20-5045447
Form 990-PF Other Professional Fees Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT FEES 99,206. 99,206. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 99,206. 99,206. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAX = coc=esmom wris=s == 3 298, <<=z 3 2098, ~==s=r= et i 1
FEDERAL TAX 5,000 0. 0.
To Form 990-PF, Pg 1, 1ln 18 8,298. 3,298. 0.
Form 990-PF Other Expenses Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
OFFICE EXPENSES 9,838. 1,476. 8,362,
COMMUNICATIONS/COMPUTER 9,549. 0. 9,549.
DUES & SUBSCRIPTIONS 5,040. 5,040. 0.
VCFA K-1 PORTFOLIO
DEDUCTIONS 4,174. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 28,601. 6,516. 17,911.
17 Statement(s) 5, 6, 7
10570930 787819 ARGUS 2019.04030 THE ARGUS FUND ARGUS__ 1
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-THE ARGUS FUND

20-5045447

Form 990—§f U.S. and State/City Government Obligations

Statement 8

U.S. Other

Fair Market

Description Gov't Gov't Book Value Value

SEE ATTACHMENT 1 X 2,031,656. 2,050,796.
Total U.S. Government Obligations 2,031,656. 2,050,796.
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 2,031,656. 2,050,796.

Form 990-PF Corporate Stock

Statement 9

Fair Market

Description —<e<s=== = omocrm smwm: - or GeesSn—ow: - Book vValue <«w=—=-Value - =--==
SEE ATTACHMENT 2 1,004,146. 1,709,312.
Total to Form 990-PF, Part II, line 10b 1,004,146. 1,709,312.
Form 990-PF Corporate Bonds Statement 10
Fair Market
Description Book Value Value
SEE ATTACHMENT 3 5,973,989. 6,123,871.
Total to Form 990-PF, Part II, line 10c 5.,973,989. 6,123,871.
Form 990-PF Other Investments Statement 11
Valuation Fair Market
Description Method Book Value Value
SEE ATTACHMENT 4 FMV 9,438,573. 10,558,419.
Total to Form 990-PF, Part II, line 13 9,438,573, 10,558,419.
18 Statement(s) 8, 9, 10, 11
10570930 787819 ARGUS 2019.04030 THE ARGUS FUND ARGUS_ 1
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THE ARGUS FUND
EIN 20-5045447

PART Il - BALANCE SHEET - LINE 10a
INVESTMENTS - US & STATE GOVERNMENT OBLIGATIONS

DECEMBER 31, 2019

QUANTITY/
CURRENT FACE

400,000
170,000
250,000
325,000
500,000
325,000

e —es T = T o =

BOOK
US & STATE GOVERNMENT OBLIGATIONS VALUE
US TREASURY NOTE 2 5% 12/31/2020 403,484
US TREASURY NOTE 1 125% 7/31/2021 168,738
FEDERAL HOME LOAN BANK SYSTEM 3 375% 9/8/2023 265,764
FEDERAL HOME LOAN BANK SYSTEM 2 875% 6/14/2024 338,568
FHLB 3 125% 9/12/2025 529,620
US TREASURY NOTE 2 0% 11/15/2026 325,482

2,031,656

ATTACHMENT

MARKET
VALUE

2,050,796

403,344
169,531
267,873
341,675
538,786
329,587



THE ARGUS FUND
EIN 20-5045447

PART Il - BALANCE SHEET - LINE 10b

INVESTMENTS - CORPORATE STOCKS

DECEMBER 31, 2019

QUANTITY

81
183
323

1,621
= sels 240 - o=
123
175
197
2,156
156
518
609

68
433
194
172

1,129
312
1.324

CORPORATE STOCK

AMAZON COM INC

APPLE, INC

BIOGEN, INC

FACEBOOK, INC

GOLDMAN SACH GROUP, INC
ALPHABET, INC

AMAZON COM INC
AMERISOURCEBERGEN CORP
ANTHEM, INC

BOOKING HOLDINGS, INC

CREDIT ACCEPTANCE CORPORATION
CVS HEALTH CORP

EVEREST RE GROUP LTD
FACEBOOK, INC

HILTON WORLDWIDE HOLDINGS INC
KKR & CO INC

MARRIOTT INTERNATIONAL, INC e== =c=e-cec ~

MASTERCARD INCORPORATED
MCKESSON CORPORATION

MICROSOFT CORPORATION
NATIONAL OILWELL VARCO INC
NVIDIA CORPORATION
ORACLE CORPORATION
QORVO INC

S&P GLOBAL, INC

SKYWORKS SOLUTIONS INC
UNITED PARCEL SERVICE INC
VISA, INC CLASS A

AIRBUS SE ADR

BROOKFIELD ASSET MANAGEMENT
SWISS RE LTD SPONSORED

TOTAL

BOOK MARKET
VALUE VALUE
52,436 129,349
88,667 308,332
73,258 73,886
41,800 225,775
69,816 91,972
32,984 42,785
34,287 38,805
19,797 22,190
37,456 41,680
20,647 22,591
11,003 11,058
29,988 37,145
14,426 22,424
31,152 37,561
20,152 35,824
42,845 47,285
mEae = e 30,362 T TTTT T 36,343
14,455 . 36,727
22,128 24,283
21,397 31,067
63,958 54,008
25,765 36,707
24,302 27,444
26,943 51,606
10,816 18,567
32,543 52,341
19,502 22,710
13,298 32,319
31,414 41,339
15,497 18,034
31,052 37,155
1,004,146 1,709,312

ATTACHMENT 2



THE ARGUS FUND

EIN 20-5045447

PART Il - BALANCE SHEET - LINE 10c
INVESTMENTS - CORPORATE BONDS
DECEMBER 31, 2019

QUANTITY/ BOOK MARKET
CURRENT FACE CORPORATE BONDS VALUE VALUE

150,000 SYNCHRONY FINANCIAL 2 7% 149,679 151,716

200,000 DISCOVERY COMMUNICATIONS LLC 2 8% 200,706 200,769

250,000 MORGAN STANLEY 2 8% 253,732 251,332

75,000 CITIGROUP INC 2 65% 74,916 75,769

150,000 LOCKEED MARTIN CORP 2 5% 153,021 151,187

21,000 HEWLETT-PACKARD COMPANY 3 75% 21,587 21,368

175,000 RORER TECHNOLOGIES INC 3 0% 179,415 176,721

125,000 AT&T INC 2 8% 128,356 127,429

200,000 APPLE INC 2 25% 202,854 202,790

125,000 NORTHROP GRUMMAN CORP 3 5% 130,884 128,698

150,000 STRYKER COROPORATION 2 625% 150,341 152,436

225,000 VERIZON COMMUNICATIONS INC 3 45% 226,732 231,674

75,000 XILINX INC 3 0% 74,461 76,616

150,000 LAM RESEARCH CORPORATION28% __ ________ ....149874 _ csee—===: 131,004 -
—~se 125,000 - - - === =77 THE CLOROX COMPANY 3 8% 134,129 129,783

150,000 JPMORGAN CHASE & CO 3 514% 150,000 153,439
75,000 BIOGEN INC 3 625% 78,236 78,864
200,000 VISA INC 2 15% 202,606 203,542
50,000 INTERPUBLIC GROUP OF COS 3 75% 51,364 52,972
150,000 AFLAC INCORPORATED 3 625% 156,987 158,086
100,000 AGILENT TECHNOLOGIES INC 3 875% 102,337 106,731
125,000 BB&T CORPORATION 3 75% 124,808 132,930
150,000 TORONTO-DOMINION BANK 3 25% 149,808 158,564
50,000 INTERPUBLIC GROUP COS 4 2% 50,726 54,279
150,000 CROWN CASTLE INTL CORP 3 2% 151,167 156,769
125,000 TOYOTA MOTOR CREDIT CORP 2 0% 124,888 125,601
50,000 OMNICOM GROUP INC 3 65% 52,114 53,153
200,000 HERSHEY COMPANY 2 05% 199,828 201,169
50,000 MPLX LP 4 875% 53,070 54,563
100,000 BANK OF AMERICA CORP 3 458% 100,000 105,447
100,000 TD AMERITRADE HOLDINGS CO 3 625% 100,819 107,326
100,000 AMERICAN TOWER CORPORATION 4 0% 104,063 107,353
225,000 STARBUCKS CORP 3 8% 232,382 245,690
75,000 WELLS FARGO & COMPANY 3 55% 74,869 80,098
50,000 CAPITAL ONE FINANCIAL CORP 4 2% 49,996 54,337
75,000 CITIGROUP INC 3 7% 74,900 81,300
125,000 PFIZERE INC 2 75% 124,867 129,594
150,000 MARRIOTT INTERNATIONAL 3 125% 149,501 155,747
250,000 NORFOLK SOUTHERN CORP 2 9% 249,155 258,139
125,000 VENTAS REALTY LP 3 25% 124,764 128,853
125,000 EATON VANCE CORP 3 5% 124,540 132,249
125,000 BURLINGTON NORTHER SANTA FE 3 25% 124,684 133,623
200,000 AMAZON COM INC 3 15% 211,620 214,213
75,000 CVS HEALTH CORPORATION 4 3% 75,260 82,793
75,000 CITIGROUP INC HYBRID 3 668% 75,000 81,161
100,000 TEXAS INSTRUMENTS INCORP 2 9% 98,843 105,194
TOTALS 5,973,989 6,123,871

ATTACHMENT 3



THE ARGUS FUND

EIN 20-5045447

PART Il - BALANCE SHEET - LINE 13
INVESTMENTS - OTHER
DECEMBER 31, 2019

HOLDINGS

GS HIGH YIELD FUND

GS US EQUITY DIVIDEND AND PREMIUM FUND
GS SMALL CAP VALUE FUND

GS INTERNATIONAL EQUITY DIVIDEND & PREMIUM
GS EMERGING MARKETS EQUITY FUND

GS LONG SHORT CREDIT STRATEGIES FUND
GS STRATEGIC FACTOR ALLOCATION FUND
GS TACTICAL TILT OVERLAY MUTUAL FUND
GS HIGH YIELD FUND

GS US EQUITY DIVIDEND AND PREMIUM FUND
GS MLP ENERGY INFRASTRUCTURE
TORONTO DOMINION BANK

THE BANK OF NOVA SCOTIA

N

UBS AG

ROYAL BANK OF CANADA

ROYAL BANK OF CANADA

WELLS FARGO & COMPANY
CANADIAN IMPERIAL BANK OF COMM
ROYAL BANK OF CANADA

BNP PARIBAS

SOCIETE GENERALE

WELLS FARGO FINANCE LLC
TORONTO DOMINION BANK

SOCIETE GENERALE

CITIGROUP INC

THE BANK OF NOVA SCOTIA
SOCIETE GENERALE

JPMORGAN CHASE & CO

WELLS FARGO & COMPANY

BOFA FINANCE LLC

UBS AG

ROYAL BANK OF CANADA

MORGAN STANLEY FINANCE LLC
THE BANK OF NOVA SCOTIA
MORGAN STANLEY FINANCE LLC
CREDIT SUISSE

CITIGROUP INC

UBS AG

WELLS FARGO FINANCE LLC
RUSSELL 2000 GROWTH INDEX FUND
FRONTIER MFG GLOBAL EQUITY FUND
JOHCM INTERNATIONAL SELECT FUND
EQUITY ADJUSTMENT

VCFA PRIVATE EQUITY PARTNERS

TOTALS

BOOK
VALUE

131,755

39,994
409,294
500,000
125,000

91,259
392,740
801,719
211,961

,856,720

76,668
140,000
340,000

149,000 "

68,000
152,000
143,000

77,000

87,000
149,000
195,000
105,000
104,000

68,000
226,000
117,000

59,000
137,000
126,000
112,000
189,000

47,000

90,000

80,000
191,000

52,000
189,000
131,000

51,000
194,395
730,710
103,622

2,637
196,099

9,438,573

ATTACHMENT

MARKET
VALUE

128,390

42,778
451,526
552,632
191,911

84,685
401,184
742,352
225183

2,409,235

48,313
167,188
409,292
174,404

71,393
169,617
160,846

81,212

92,977
169,488
204,399
111,762
112,341

71,842
224,373
115,140

59,726
139,261
147,005
124,656
195,199

50,408
102,528

95,192
217,836

54,153
202,949
135,834

51,709
227,716
961,062
111,379

67,343

10,558,419



