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OMB No 1545-0047

‘ 90-PF Return of Private Foundation
! F9rn'1, 99 = \ or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made pubhc \Q&\’]/‘ 20 1 9

P Go to www Irs.gov/Form990PF for instructions and the latest information Open 16 Public Inspeclion

Department of the Treasury
Internal Revenue Service

For ¢alendar year 2019 6r tax year beginning , and ending
Name of foundation A Employer identification number
r Dapnville Regional Foundation 20-3319727
Number and street (or P O box number if mail 1s not delivered to street address) . Room/suite B Telephone number
512 Bridge Street 100 434-799-2176
l City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here PD &
Danville, VA 24541
,? G Check all that apply [_—__l Inival return D Inihial return of a former public chanty D 1 Foreign orgamizations, check here Pl:l
/ |___| Final return |:| Amended return
\x [ 1 Address change (1 Name change 2. Foreign organzauons meeting tne 8% test. [
H Check type of organization’ Section 501(c)(3) exempt private foundation O‘X E 1f private foundation status was terminated ;
|:] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation under section 507(b)(1)(A), check here P>
| Fair market value of all asets at end of year | J Accounting method [ cash Accrual F If the foundation 1s 1n a 60-month termination
(from Part Il, col. (c), Iine 16) l:] Other. (specify) under section 507(b)(1)(B), check here P> .
3 233,181,156 |(Partl, column (d), must be on cash bass.)
P artil| Analysis of Revenue and Expenses d) Disbursements
e o o | (oo, | Ot | @ | oo
1 Contnbuho‘ns, gifts, grants, etc., received Kﬁﬁ@% 2 ??QWW i i
2 Check » #f the foundation 1s not required to attach Sch 8 %E‘%%?ﬁi_m %%m h &?2 ;%j"":‘i&{f “: *{ig:*‘,w A‘fm e i
3 Imres on savngs and emporay - 77,415, 77.415. e
4 Dwidends and interest from securities 4,412,537.| 4,412,537. Eiger, smne
5a Gross rents N 7 VM’NH
b Net rental income or (loss)
o 6a ge;:::a::s,(IDSS) r:om sale of assets not on Iine 10 e ﬁ.,.‘ S
Bl b Sossstessecwal 77,092,396, |[Roliioaa s b % q .
' % 7 Caprtal gain net income (from Part IV, Ilné'.2)' ¥ ,_,&l_.;',:“g‘ ﬁ 6 ’ 0 4 5 s o fib _ : é?’%;;f 4 %;;,j;‘,, %&%@@w
1 T 8 Netshort-term capital gain S e e e BB
—_— = T -
gD | S - -
gg 102 and allowances e ? : ::+%1§%§§%€%}’ 3% »3?%‘2‘%5' il
“53 ‘ED b Less Costot goods sold @?{@EM:@%% ;@%@%{E%&:? ”*,”;?5’@)3? ; -
‘gg ¢ Gross profit or (loss) ' : B R = .
£ 11 Other income 234,179. 152,228. 5 emental .
12 Total Add lines 1 through 11 10,769,461.| 10,687,510.] - e il
13 Compensation of officers, directors, trustees, etc 780 , 872. 62 R 339.]= e —— [ =55 , 292.
14 Other employee salaries and wages : 566,683. 0. neoci 5-: L) 536,914.
15 Penston plans, employee benefits 192,877, 0. 92,877.
§16aLegaIfees Stmt 2 25,941. 2,952.J8] nav a « anda 1O122,989.
£ b Accounting fees Stmt 3 48,358. 0. oV v cUdU 17 45 358,
u% ¢ Other professtonal fees Stmt 4 1,627,107. 1,181,309. ~e~r~rng |1 430,138.
17 Interest 67,383. 40,717 .) U\JU?I‘, J ! 26,666.
‘§1B Taxes Stmt 5 435,424. 42,832. o 75,878.
g 19 Depreciation and depletion 62,594. 0. e o o
£|20 Occupancy 120,425. 59,440. 30,228.
(-0)) 2|21 Travel, conferences, and meetings 39,122. 0. 39,122.
> E 22 Printing and publications :
= gl2s Other expenses Stmt 6 833,988. 204,611. 684,303,
m | 24 Total operating and administrative :
) g expenses Add lines 13 through 23 4,800,774. 1,594,200. 2,839,765.
= 925 Contributions, gitts, grants paid 11,567,821 . [FSres it Bl fiBeiiey] 12,623,195,
3 26 Total expenses and disbursements.
Add hines 24 and 25 16,368,595. 15,462,960.
e 27 Subtract ine 26 from line 12 S B TR e e
™~ 2 Excess of revenue over expenses and dlsbur;emems -5,599,134. [ 287 ! ;’?” { 5 ’fi}?“ boe 72 o ;
§ b Netinvestment income 0f negative. enter -0-) RooES ik 9,093,310. [EF&Giaiinlediny SR
¢ Adjusted net income f negative, enter -0-) ﬁ@?&wﬁ 5 ;. if“l : ﬁ@%ﬁ%ﬁ N/A .ﬁéﬁﬁgg"ﬂ

923501 12-17-99  LHA For Paperwork Reduction Act Notice, see instructions. F (2019)
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Form 990-PF12019) = - Danville Regional Foundation - 20-3319727 Page 2
3P2‘ftéllé" Balance Sheets Alached schedules and amounts i the description Beginning of year End of year
— column shauid befas end-ofyear amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 605,697. 267,074. 267,074.
2 Savings and temporary cash investments 3 4 2 1, 6 28. 3,373,326. 3,373,326.
3 Accounts recewable b IR WD ’g’“;‘ »’JZW”’%?’*’* fé%:‘;fr}"" T |
Less: allowance for doubtful accounts P>
4 Pledges recewable p SR Y R S
Less. allowance for doubtful accounts P>
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and foans recewable } W}‘ i \; >;>, %&f ,'\”i’w‘f‘v” @.’iﬁfg’?‘
Less allowance for doubtful accounts P>
a| 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 60,221. 67,382. 67,382.
<| 103 Investments - U.S. and state government obligations Stmt 9 13,219,747. 12,580,338. 12,580,338.
b Investments - corporate stock Stmt 10 47,181,983. 53,480,052. 53,480,052.
¢ Investments - corporate bonds Stmt 11 35,832, '739 37,536,154. 37,536,154.
11 Investments - land, buitdings, and equipment basts | i, “VF& ’51 : o ﬁ:i;ié’@ i ﬂ?t"%« ) “J%'f 37
Less accumulated deprecialion }
12 Investments - mortgage loans
13 Investments - other Stmt 12 110,485,085.] 124,763, 284 24,763,284.
14 Land, buildings, and equipment: basis P> 1,249,629, [wi s %%m s mﬁfw ”"’g P ’;@?”émﬁyw}fgifg
Less accumulaled depreciation Stmt 13p 620,474. 649,260 629 155 629,155.
15 Other assets (describe p»_Statement 14 ) 466,183. 484,391. 484,391.
16 Total assets (to be completed by all filers - see the
mstructions. Also, see page 1, item 1) 211,999,750.| 233,181,156.| 233,181,156.
17 Accounts payable and accrued expenses o 676,032. 613,329.[" -&g*wzf‘f’;‘h 59 REIRE 3 .
18 Grants payable <% _ 29 9,896,215. 8,877,273“' R
|19 Deferred revenve ' 50,855. 62,235.
i':: 20 Loans from officers, directors, trﬁslees, and other disqualified persons
121 Mortgages and other notes payable 1,502,799. 1,254,964.
|22 Other labilities (describe p Statement 16 511,441. 730,978.
:
23 Total habilities (add lines 17 through 22) 12,637,342. 11,538,779.FEL =
Foundations that follow FASB ASC 958, check here | 4
¢ and complete lines 24, 25, 29, and 30.
9124 Net assets without donor restrictions 199,362,408.] 221,642,377.
'—,: 25 Nel assets with donor restrictions
‘;‘,’ Foundations that do not follow FASB ASC 958, check here > [ ]
E and complete lines 26 through 30.
5126 Capital stock, trust principal, or current funds
% 27 Pad-in or capital surplus, or land, bldg., and equipment fund ;Z%‘??E%%i
ﬁ 28 Retained earnings, accumulated income, endowment, or other funds
=29 Total net assets or fund balances 199,362,408.| 221,642,377.
z
30 Total hiabilities and net assets/fund balances 211,999,750.| 233,181,156. u:

X“B‘?"A

Part:

i

Analysis of Changes in Net Assets or Fund Balances

—_

(must agree with end-of-year figure reported on prior year's return)

o U s W N

Enter amount from Part |, hine 27a
Other increases not included in ine 2 (itemize) P

Total net assets or fund balances at beginning of year - Part |1, column (a), line 29

See Statement 7

199,362,408.

-5,599,134.

27,936,617,

Add hines 1,2, and 3
Decreases not included in line 2 (itemize) p»

See Statement 8

221,699,891.

57,514.

Total net assets or fund balances at end of year (ne 4 minus line 5) - Part 11, column (b}, ine 29

N & W I =

221,642,377.

923511 12-17-19
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Form 990-PF {2019) Danville Regional Foundation ) 20-3319727 Page 3
[PartIV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (DL"_'OF,"‘GECC'%”S'EE" (‘? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Donalion mo, day, yr ) (mo., day, yr )

12 Publicly traded securities

b Return of capital-alternative invest. funds P

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a 76,929,820. 71,047,066, 5,882,754,

b 162,576. 162,576.

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gam minus
l. (k), but not less than -0-) or
(1) Adjusted basis {k) Excess of col. (1) co
(1) FMV as of 12/31/69 as of 12/31/69 over col. ()), If any Losses (from col. (h))

a 5,882,754.

b 162,576.

c

d

e

It gain, also enter in Part |, ine 7

2 Capital gan net income or (net capital loss) If (loss), enter -0- in Part |, ing 7 2 6,045,330.
3 Net short-term capital gain or (losc) as defined 1n sections 1222(5) and (G).

If gain, also enter in Part |, line 8, column (c).

If (loss), enter -0- in Part I, line 8 N/A 3
[L‘_art;V‘l Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 20,
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.
(a) (b) (c) ()
Calendar ye%?S("oP?;'fﬂe‘g?aggg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. Pg)sg:\?,%ggnb;ag&. (c))
2018 12,254,815, 222,037,375. .055193
2017 12,695,808. 224,711,084. .056498
2016 11,014,418. 206,036,447. .053459
2015 8,311,589. 216,226 ,467. .038439
2014 8,518,541. 214,478,377. .039717
2 Total of ine 1, column (d) 2 .243306
3 Average distnbution ratio for the 5-year base period  divide the total on linc 2 by 5.0, or by the number of yeai 3

the foundation has been in existence if less than 5 years 3 .048661
4 Enter the net value of noncharitable-use assets for 2019 from Part X, ine 5 4 224,266,521.
5 Multiply line 4 by line 3 5 | 10,913,033.
6 Enter 1% of net investment income (1% of Part |, ne 27b) 6 90,933.
7 Add lines 5and 6 7 11,003,966.
8 Enter qualifying distributions from Part XII, hing 4 8 15,462,960.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that par! using a 1% tax rale
See the Part VIl instructions.

923521 12-17-19 Form 990-PF (2019)




- Form 990-PF [2019) Danville’ Regional Foundation 20-3319727 * Page4
[Pait:VI;] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see lnstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1 y"&g%lk :

Date of ruling or determination letter- (attach copy of fetter if necessary-see instructions) i I
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1%

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, hne 12, col. (b)

2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only, others, enter -0-)
3 Addlmmes 1and?2
4 Subhitle A (Income) tax (domestic sechion 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
5 Tax based on investment income Subtract hine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 76,703.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 100,100. 1%‘;‘;
d Backup withholding erroneously withheld - 6d 0. |

7 Total credits and payments. Add hines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached

Tax due. If the total of hnes 5 and 8 1s more than hne 7, enter amount owed »
10 Overpayment. If ine 7 1s more than the total of hnes 5 and 8, enter the amount overpaid
Enter the amount of line 10 to be" Credited to 2020 estimated tax P> 85,575. |Refunded > | 11
[ Part 'VII-:A| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in N’:‘ Yes| No

any pohitical campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the nstructions for the definition
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and coples of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
. _d_Emer the amount (if any) of Lax on pohtical expenditures (scctron 4955) imposcd during the ycar

S\l Sald - ——

niy (1) On the foundation. B> $ ¢ 0. (2) On foundation managers. B _ - - 0.
e Enter the reimbursement (if any) paid by the foundation during the year far political expenditure tax imposed on foundation
managers. p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles ot incorporation, or
bylaws, or other similar instruments? If "Yes,’ attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or maore during the year®

b 1f "Yes," has it filed a tax return on Form 990-T for this year?

§ Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 m assets at any time during the year? If “Yes,” complete Part 1, col (c), and Part XV

8a Enter the stales to which the foundation reports or with which it 1s registered. See instructions P
VA
b If the answer 15 "Yes" 1o Ime 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No,” attach explanation ’
9 -Is the foundation claiming sfatus as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2019 or the tax year beginning 1n 20197 See the instructions for Part XIV. If "Yes,” complete Part XIV
10 Did any persons become substantial contributors during the tax year? i ‘ ves,” attach a schedule listing therr names and addresses

Form 990-PF (2019)

923531 12-17-19



Form 990-PF (2019) Danville Regional Foundation i 20-3319727 Page 5

[;PartiVIIEA' Statements Regarding Activities ontinueg)

bl

3 Y|Yes| No

11 At any time during tho yoar, did the foundation, directly or indircctly, own a controlled entity within the meaning of

section 512(b)(13)? if "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?

If “Yes," attach statement. See mstructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X

Website address p» www.drfonline.org
14 The books are in care of P> Clark Casteel , President & CEO Telephone no. > 434-799-2176

Locatedat p» 512 Bridge Street, Suite 100, Danville, VA 2IP44 p24541

15 Seclion 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in heu of Form 1041 - check here
and onter tho amount of tax-oxompt intorest reccived or accrued during the year | 15 |

16 At any time duning calendar yoar 2019, did the foundation have an interest in or a signaturc or other authority over a bank,
securities, or other financial account 1n a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country P>

iPart:V11:B;| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow monoy from, lond monay to, or otherwise esdend credit to (or accept it from) .

a disqualified person? [:] Yes No
(3) Furnigh goods, corvicoc, or faciltics to (or accept them from) a disqualificd person” Yes [: No
(1) Pay compongation to, or pay or reimburse the expenses of, a disqualificd person® Yes |:] No
(5) Transfer any incoma or assets to a disquahfied persan (or make any of erther avatlable

for the benefit or use of a disqualified person)? |:] Yes No

(6) Agree to pay money or property to a government official? ( Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after . R
termination of government service, If terminating within 90 days.) LJEh ’ . 1‘Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations :
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions
Organizationg relying on a current notice regarding disaster assistance, checl here > [:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 2019?
2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part Xlil, ines
6d and 6e) for tax year(s) beginning before 2019? |:| Yes No
If "Yes," list the years p» s s ,
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (retating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see nstructions.) N/A
¢ If the provisions of section 4342(a)(2) are being applied to any of the years histed in 2a, st the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? Yes |:| No

b If"Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualfied persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule:C, to determine If the foundation had excess business holdings in 2019) - i -
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize is charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2019

923541 12-17-19

Form 990-PF (2019)




Form 990-PF (2019)

Danville Regional Foundation

20-3319727

Page 6

[Part:VIIEB;| Statements Regarding Activities for Which Form 4720 May Be Required (continuéq)

5; During the year, did the foundation pay or incur any amount to
(1)

(2)
any voter registration drive?

(3) Prowide a grant to an individual for travel, study, or other sirular purposes?
(4)
4945(d)(4)(A)? See instructions

(5)

the prevention of cruelty to children or amimais?

Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?
Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,

Provide a grant o an orgaization other than a chartable, etc., organization described in section

Provide for any purpose other than religious, charntable, scientific, ierary, or educational purposes, or for

|:| Yes No

|:] Yes No
|:] Yes No

Yes l:] No
|:] Yes No

b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here > l—__]
¢ If the ancwor 15 "Yes" to question 5a(4), does the foundation claim exemption from the taa because it imaintamed
expenditure responsibility for the grant? See Statement 18 Yes [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? Cl Yes No
b Did the foundation, during the year, pay prermums, directly or indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870.
7a Atany timo during the tax year, was the foundation a party to a prohubited tax shelter transaction? D Yes Nu
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
8 Is the foundation subject to the sectron 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? |:] Yes No

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, and foundation managers and their compensation.

d) Contribulions to
(a) Name and address h((J?J!sT gLer ‘;ilr;gkagg% 6 (C)((I;tor?;?igslzt,mn e(m"‘;%%ed%?:ﬁ‘;'ups'a"‘ at(:?:%Er); ,ec';l?leér
Lo - to position - enter -0-) comgensalion allowances
S -2 T
See Statement 17 680,580.[027,862.| 9,190..
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
’ (b) Title, and average (d) Conubuianslo | (e) Expense
{a) Name and address of each employee paid more than $50,000 def\ll%lllé(sj ;[)grpvggﬁron {c) Compensation | ¢ pc%ﬁﬁ?ifg: aceﬁfouxa,ngghser
Starling McKenzie - 512-Bridge St., Sr. Prog. Offlicer
#100, Danville, VA 24541 40.00 87,675.] 24,813. 0.
Lori Merrick - 512 Bridge St., #100, [Dir.-Marketing & Communicationsg
Danville, VA 24541 40.00 94,085.(18,318. 0.
Wendi Everson - 512 Bridge St., Sr. Prog. Offlicer
#100, Danville, VA 24541 40.00 77,300.{ 29,903. 0.
_ Annie Martinie - 512 Bridge St., Sr. Prog. Offficer
#100, Danville, VA 24541 40.00 78,845.( 24,720. 0.
Stephanie Blevins - 512 Bridge St., Accountant
#100, Danville, VA 24541 40.00 64,783.] 30,517. 0.
Total number of other employees paid over $50,000 » | 2

923551 12-17-19

fForm 990-PF (2019)
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Form 990-PF (2019) Danville Regional Foundation

20-3319727 " % Page7

| Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Downtown Danville Development, LLC Investment
P.0O. Box 650, Durham, NC 27702 management 150,000.
Wedge Capital Management Investment
301 College St., Charlotte, NC 28202 management 130,024.
Richmond Capital - 10800 Midlothian Turnpike, [Investment
Suite 217, Richmond, VA 23235 management 115,607,
Advisory Research, Inc. Investment
1659 Paysphere Circle, Chicago, IL 60674 management 92,018.
Fourth Economy Consulting, Inc. - 1501 Preble
Ave., 2nd Floor, Pittsburg, PA 15233 Impact studies 85,213.
Total number of others receiving over $50,000 for professional services > 10
[ Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistrcal information such as the Exnenses
number of orgamizations and other beneficiaries served, conferences convencd, rescarch papers produced, elu, ¥NPNSES
1N/A
0.
2
3
4 g
ECI : i -
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
» 0

Total. Add lines 1 through 3

923561 12-17-19
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Farm 990-PF {2019) ™ Danville Regional Foundation

20-3319727 Page 8

|RartpX@ll| Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fawr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes

L]

a Average monthly fair market value of securities 1a 178,139,210.

b Average of monthly cash balances 1b 4,766,074.

¢ Far market value of all other assets 1c 45,573,623.

d Total (add lines 1a, b, and c) 14 228,478,907.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (altach detailed explanation) | 1e | 0. .
2 Acguisition indebtedness applicable to line 1 assets ) 797,160.
3 Subtract ine 2 from hine 1d 3 227,681,747.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 3,415,226.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and on Part V, hine 4 5 224,266 ,521.
6 Minimum investment return. Enter 5% of hne 5 6 11,213,326.
|lﬂé_ﬁtlxll| Distributable Amount (see mstructions) (Section 4942())(3) and {5)(5) private operating foundations and certain
foreign organizations, check here p» |:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 11,213,326.
2a Tax on investment income for 2019 from Part VI, ine 5 2a 90,933.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b 2,189. .

¢ Add lines 2a and 2b 2 93,122.
3 Distnibutable amount before adjustments. Subtract ine 2¢ from line 1 3 11,120,204.
4 Recoveries of amounts treated as qualifying distributions 4 36,432.
5 Add lines 3and 4 5 11,156,636.
6 Deduction from distributable amount (see instruchions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part XII1, fine 1 7 11,156,636.

|P.a'rt, !XHI Quallfylng Distributions (see mnstructions)

1 Amounts paid (including adminisirative expenses) to accomplish charitable, etc., purposes’

a Expenses, contributiohs, gifts, etc. - total from Part I, column (d), Iing 26

b Program-related investments - total from Part 1X-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, elc., purposes
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabihty test (prior IRS approval required)

b Cash distnbution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8; and Part XIlI, ine 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b

6 Adjusted qualifying distnbutions. Subtract ine 5 from line 4

1a |-* ,15,462,960.

1b 0.
2
o
3a
3b
4 15,462,960.
5 90,933.
6 15,372,027.

Note The amount on line 6 will be used m Part V, column (b), in subsequent years when calculating whether the foundation qualtfies for the section

4940(e) reduction of tax in those years.

923571 12-17-19

Form 990-PF (2019)




Form 990-PF (2019)

Danville Regional Foundation

20-3319727

Page 9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part XI,
hne 7
2 Undistributed ncome, if any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:
3 Exccss distributions carryover, if any, to 2019
aFrom 2014

{a)
Corpus

(b}
Years prior 10 2018

(c)
2018

{d)
2019

11,156,636.

929,550.

b From 2015

¢ From 2016

d From 2017

e From 2018

f Total of lines 3a through e

4 Qualifying distributions for 2019 from
PartXll,ine 4: ™% 15,462,960.

a Applied to 2018, but not more than hine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2019
{If an amount appears in column {d}, the same amount
must be shown in column {a))

<)
6 Enter the net total of each column as
indicated below’

a Corpus Add lines 3f, 4c, and 4e Subtract ine S
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistrnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b. Taxable
amount - see instructions
e Undistributed income for 2018. Subtract line
43 from line 2a. Taxable amount - see instr.
f Undistnibuted income for 2019. Subtract
Iines 4d and 5 from line 1. This amount must
be distnibuted in 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on hne 5 or line 7
9 Excess distributions carryover to 2020
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2015

929,550.

0.

:
!
|
!
J

11,156,636.

3,376,774.

0.

0.

3,376,774.

{

0.

0.

3,376,774.

b Excess from 2016

¢ Excess from 2017

d Excess from 2018

3,376,774.

e Excess from 2019

923581 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) Danville Regional Foundation 20-3319727 age 10

[.Part:XIV:| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating /
foundation, and the ruling s effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundatton described n section |:] 4942()3) or [:]/4@2(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2018 (b) 2018 (c) 2017 (d) 2038” (e) Total
investment return from Part X for /
each year Iisted /
b 85% of line 2a ,/
¢ Qualifying distributions from Part XII, ',/
hine 4, for each year listed /

d Amounts included in line 2¢ not .
used directly for active conduct of /
exempt activities
e Qualhfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test rehed upon®
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942()(3)(B)(1) /
b "Endowment" alternative test - enter
2/3 of mintmum investment return
shown in Part X, line 6, for each year
listed

¢ "Support” alternative test - enter
{1) Total support other than gross /

investment income (interest,
- dividends, Tents, payments on g 7 )
* securibes loans (section / - !
512(a)(5)), or royaltres)
(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from /
an exempt organization

(4) Gross investment income
|1F:artyXV]| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of tho foundation who have contribuled mare than 29 of the total contributions reccived by the foundation before the close of any laa
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. It
the foundation makes gifts, grants, etc., to individuals or orgamizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed
Mr. Clark Casteel, Pres. & CEO, 434-799-2176 :
512 Bridge St., #100, Danville, VA 24541

b The form in which applications should be submutted and information and matenals they should include
See Statement 19

¢ Any submission deadlines.
None

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of instituttons, or other factors:
See Statement 19

L]

[

923601 12-17-19 Form 990-PF (2019)



Form 990-PF:(2019) Danville Regional Foundation . 20-3319727  Page 11
[ Part XV | Supplementary Information onnued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Foundanofn Purpose of grant or Amount
any foundation manager status 0 contribution
T
Name and address (home or business) or substantial contributor recipient
3  Paid duning the year
See Statement 20 None kee stm't Isee stm't attached
Attached
12,623,195,
- s ES T - - T
1 -y {
Total > 3a 12,623,195,
b Approved for future payment
See Statement 21 None kee stm't ee stm't attached
httached
8,877,273,
Total » 3b 8,877,273,

Form 990-PF (2019)

923611 12-17-19




Form 990-PF (2019)

Danville Regional Foundation

20-3319727

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

el (d)
iy Amount

(e)
Relaled or exempt
function iIncome

o o o o

f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
nvestments
Dividends and interest from secunties
Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
Other investment income
Gain or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special evenis
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a Miscellaneous

@ N

[3 BN

o~

14 77,415.

14 4,412,537.

531120

77,021,

14 152,228.

18 6,045,330.

4,930.

b

[yt

4

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)
(See worksheet in hne 13 instructions to verfy calculations.)

77,021.

10,687,510.

4,930.

13

10,769,461.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by prowviding funds for such purposes).

Explain below how each actimvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

1lla

Other income includes administrative fees from educational

classes sponsored by the Foundation which help to offset the planning

and coordination for such courses.

923621 12-17-19

Form 990-PF (2019)

(]



Form 990-PF (2019) Danville Regional Foundation 20-3319727  Page 13

[RartiXVH]| Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did tho organization diroctly or indiroctly engage in any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) orgamzations) or n section 527, relating to political organizations?
a Transfors from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facihties, equipment, or other assets
(4) Remmbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

WlYes| No

1a(1)

X
13(2) X
i
X
X
X
X
X
X
X

L ]
1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
16

d If the answer to any of the above 15 "Yes," complete the following schedule. Column () should always show the fan market value of the goods, ullier assels,
or corvices gtven by the reporting foundation If the foundation reocived less than fair market value in any transaction or sharing arrangemont, show in

column (d) the value of the goods, other assets, or services receved.

(a)Lmeno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions and sharing arrangements

N/A

2a s tho foundation droctly or indirectly affiliated with, or related to, onc or more tax cxempt organizations described

n section 501(c) (other than section 501(c)(3)) or tn section 5277 E] Yes No
b if "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under pa;\a!tles of perjury, | declare thT!ll h:;/e Txartnlned'thls return, |r'|1clu¢::ng accompanying sc;hedul(lss afnd slaleme'nlsh, a:d to the bra‘sl of m{ kno:vl:dge m
Slgn and beltef, it 1s jrue, correct, and complete Declaration of preparer (other than taxpayer} 1s based on all information of which preparer has any knowledge rsi‘:wnvgg;ot‘:?} g’:epﬁ::{r
Here I/ﬂﬁb/@% ' Pres & CEO Yes [ _INo
Stgnature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check :] if | PTIN
self- employed
Paid Kathy A. Raffa KM# 2 ?% 101472020 P01338549
Preparer |timsname » Marcum LLP Frm'sEIN > 11-1986323
Use Only
Frm'saddress » 1899 L Street, NW, #850
Washington, DC 20036 Phoneno. 202-227-4000

923622 12-17-18

Form 990-PF (2019)



Danville Regional Foundation

. 20-3319727

Form 990-PF Other Income

Statement 1
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Net taxable pass-through income
from partnership investment K-1's 57,514. 57,514.
Rental income from investments
(non-debt financed) 94,714. 94,714.
Rental income from investments
(debt financed) 77,021. 0.
Miscellaneous 4,930. 0.
Total to Form 990-PF, Part I, line 11 234,179. 152,228.
Form 990-PF Legal Fees Statement 2

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal fees 25,941. 2,952. 22,989.
To Fm 990-PF;~Pg 1,-1ln l6a—- -—25,941. 2,952, LT ~22,989:-

D J =) - —f
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Audit & accounting fees 48,358. 0. 45,358.
To Form 990-PF, Pg 1, 1ln 16b 48, 358. 0. 45, 358.

Statement(s) 1, 2,



Danville Regional Foundation

. 20-3319727

Form 990-PF

Other Professional Fees

Statement 4

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment management and
advisory fees 1,010,782. 1,010,782. 0.
IT support fees 13,217. 0. 13,217.
Other professional fees 411,726. 59,369. 342,476.
Property management 116,937. 111,158. 0.
Recruitment fees 65,040. 0. 65,040.
Payroll & benefit
administration fees 9,405. 0. 9,405.
To Form 990-PF, Pg 1, 1n 16c 1,627,107. 1,181,309. 430,138.
Form 990-PF Taxes Statement 5

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Payroll taxes 80,653. 2,778. 74,092.
Federal excise taxes ~72 92,000. 0. zs"=2 - h 0N
Provision for deferred == - =
federal excise tax benefit 219,537. 0. 0.
Property tax 43,234. 40,054. 1,786
To Form 990-PF, Pg 1, 1n 18 435,424. 42,832. 75,878

Statement(s) 4, 5



Danville Regional Foundation

 20-3319727 .

Form 990-PF

Other Expenses

Statement 6

Description

Marketing / promotion
Insurance

Supplies

Small capital purchases,
software licenses

Bank charges

Postage

Website hosting &
maintenance

Special initiatives
(non-fundraising)
Maintenance & repairs
Telephone

Dues and subscriptions
Miscellaneous

To Form 990-PF, Pg 1, 1n 23

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

102,650. 0. 102,650.
44,922, 0. 44,922,
8,383. 0. 8,383.
25,155. 0. 25,155.
1,673. 1,673. 0.
1,236. 0. 1,236.
47,242, 0. 47,242,
311,049. 0. 393,981.
142,855. 103,444. 18,298.
10,602, 0. 10,602.
17,896. 0. 17,896.
120,325. 99,494. 13,938.
833,988. 204,611. 684,303.

: ad
v

Statement(s) 6



Danville Regional Foundation

20-3319727

-

Form 990-PF Other Increases in Net Assets or Fund Balances Statement 7
Description Amount
Unrealized gain on investments per audited financial

statements 27,936,617.
Total to Form 990-PF, Part III, line 3 27,936,617.

M
[

Statement(s)

7



Danville Regional Foundation

20-3319727

Form S$90-PF Other Decreases in Net Assets or Fund Balances Statement 8
Description Amount
Taxable pass through income from K-1's included in

unrealized gains in the audited financial statements. 57,514.
Total to Form 990-PF, Part III, line 5 57,514.

Statement(s)

8

I

!
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Danville Regional Foundation - - 20-3319727

Fofm 990-PF Other Investments Statement 12
Valuation Fair Market

Description Method Book Value Value
Equity mutual funds - see stm't 1l2a FMV 79,148,821. 79,148,821.
Commingled real estate investment FMV

fund - alternative investment 17,156,030. 17,156,030.
Offshore feeder funds - alternative FMV

investments 10,815, 211. 10,815,211.
Real estate investment properties FMV 7,815,000. 7.,815,000.
Bond mutual fund FMV 108,222. 108,222.
LLC fund FMV 9,720,000. 9,720,000.
Total to Form 990-PF, Part II, line 13 124,763,284. 124,763,284.

<2
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Danville Regional Foundation

20-3319727.a

E;rm 990-PF

Other Assets

Statement 14

Description

Accrued interest and dividends
receivable

To Form 990-PF, Part II, line 15

PS

Beginning of End of Year Fair Market
Yr Book Value Book Value Value
466,183. 484,391. 484,391.
466,183. 484,391. 484,391.

32
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Danville Regional .Foundation o~ 20=3319727

Form 990-PF Other Notes and Loans Payable Statement 15
Lender's Name Terms of Repayment Security Provided by Borrower
Industrial Development 6,105 monthly Building
Authority of Danville
Date of Maturity Original Interest

Note Date Loan Amount Rate Purpose of Loan
12/01/11 11/30/31 891,000. 5.45% Capital lease - building

Relationship of Lender

None

Balance Due

635,331.

Statement(s) 15



Danville Regional Foundation

Lender's Name Terms of Repayment

20-3319727

— Ry =
T

- - caram

Security Provided by Borrower

Imperial Danville, LLC 32,376 annually Real estate
Date of Maturity Original Interest

Note Date Loan Amount Rate Purpose of Loan
12/09/14 12/09/19 250,000. 5.00%

Relationship of Lender

None

Finance the purchase of real
estate investment property

Balance Due

Lender's Name Terms of Repayment

Security Provided by Borrower

Diversified 2,958 monthly for

Real estate

Finance the plurchase of real
estate investment property

Capital-Virginia, LLC the 1lst 12 mo's;
then $3,247 monthly;
with a balloon payment duc at maturity
Date of Maturity Original Interest
Note Date Loan Amount Rate Purpose of Loan
07/31/15 *08401/25 510,000, 3°3%forthe
Ist yr, 5%
thereafter

Relationship of Lender

None

Balance Due

438,666.

Lender's Name Terms of Repayment

Security Provided by Borrower

Jerome D. Cook, Sr. & 34,521 annually

Barbara T. Cook

Real estate

Finance the purchase of real

Date of Maturity Original Interest
Note Date Loan Amount Rate Purpose of Loan
09/25/15 09/25/25 280,000. 4.00%

Relationship of Lender

None

estate investment property

Balance Due

180,967.

Statement(s) 15

»



————— -

- Danville Regional Foundation - 20-3319727

Total to Form 990-PF, Part II, line 21, Column B 1,254,964.

Statement(s) 13



Danville Regional Foundation

20-3319727

Form 990-PF

Other Liabilities

Statement 16

Description

Federal deferred excise tax

Total to Form 990-PF, Part II,

BOY Amount

EOY Amount

511,441.

730,878.

line 22 511,441.

730,978.

Statement(s) 16



Danville Regional. Foundation

- -20-3319727

Fdrm 990-PF

- List of Officers,
Trustees and Foundation Managers

Part VIII

Directors

Statement 17

Name and Address

Clark Casteel
512 Bridge St., #100
Danville, VA 24541

Karl Stauber
512 Bridge St., #100
Danville, VA 24541

Gary Waldman
512 Bridge St., #100
Danville, VA 24541

Chris Eastwood
512 Bridge St., #100
Danville, VA 24541

Charles Majors
512 Bridge St., #100
Danville, VA 24541

Shirley Jo Hite
512 Bridge St., #100
Danville, VA 24541

Jessie Barksdale
512 Bridge St., #100
Danville, VA 24541

Alexis I. Ehrhardt
512 Bridge St., #100
Danville, VA 24541

Carolyn Evans
512 Bridge St., #100
Danville, VA 24541

Greg Hairston
512 Bridge St., #100
Danville, VA 24541

Title and
Avrg Hrs/Wk

Compen-
sation

Employee
Ben Plan Expense
Contrib Account

President & CEO
40.00

President & CEO (thru Aug.
313,689.

40.00

Treasurer & CFO
40.00

Chair
1.00

Vice Chair

-2 41.00

Secretary
35.00

Director
1.00

Director
1.00

Director
1.00

Director
1.00

162,988.

147,650.

ter

56,253.

":50.

40,439. 6,685,

2019)

30,645. 2,505.

27,971. 0.
0 0.
0 0

28,807. 0.
0 0
0. 0
0 0
0 0.

Statement(s) 17



Danville Regional Foundation

Williaﬁ Henderson, IV
512 Bridge St., #100
Danville, VA 24541

Tommy Stump
512 Bridge St., #100
Danville, VA 24541

Martha A. Walker
512 Bridge St., #100
Danville, VA 24541

Tammy Wright Warren
512 Bridge St., #100
Danville, VA 24541

Bill Woods
512 Bridge St., #100
Danville, VA 24541

Totals included on 990-PF, Page 6,

Director
1.00

Director
1.00

Director
1.00

Director
1.00

Director
1.00

Part VIII

20-3319727.2

0. 0 0
0. 0 0
0. 0. 0
0. 0 0
0. 0 0.
680,580. 127,862. 9,190.

Statement(s) 17



Danville Regional Foundation Statement 18
EIN: 20-3319727
2019 Federal Form 990-PF

Expenditure Responsibility Grant Disclosure:

Name and address of the grantee:
LOCUS Impact Investing

7814 Carousel Lane

Richmond, VA 23294

EIN: 26-3114011 — C-Corporation

Date and amount of grant:
$10,000 grant approved March, 2019 and paid in full March, 2019

Purpose of the grant:
Matching grant — 1in support of the Appalachian investment ecosystem project.

Amount spent by the grantee (based upon the most recent report received from the grantee).
$250 was expended by the grantee as of December 31, 2019 and the full award of $10,000 was
expended by the grantee as of March 2020 per the grantee’s final report received in March, 2020.

] /

Whether the grantee has diverted any portion of the funds from the purpose of the grant:
No funds were diverted by the grantee from the purpose of the grant, to the knowledge of
Danville Regional Foundation.

Dates of all reports received from the grantee:
None 1n 2019 (none required);
Full report received March, 2020

Date and results of any verification of the grantee’s reports undertaken by or at the direction of

the grantor:
Not applicable
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GRANT PROPOSAL GUIDELINES

Overview

The region served by Danville Regiona! Foundation (DRF) has faced many challenges in the last decade - economic,
health, educational, and social Because these challenges aie ongomg, DRF 1s committed to working with
organizations that strive to create a healthy and thriving Danville/Pittsylvania County/Caswell County tegion

DRF supports regional improvement through funding initiatives:

e Proposed by others (responsive grant making) that show potential for sigmficantly impacting present
problems by converting them nto opportunities for ultimate success, and,

e Developed because of unanticipated opportunities where DRF funds, in cooperation with others, can enable
productive advances that might not otherwise be attainable

DRF will consider requests that reflect its nussion, values, and areas of focus Beyond these previously-stated
specifics, funding 1s given greater consideration when the application demonstrates mtersection of thiee areas need,
opportunity, and potential impact

At DRF, we don’t award grants just to fill a need or to embrace an opportunity The grants we fund do both

In addition, they lead to a larger impact that 1s visible in the community 2
- ; ’1 -
Here are four questions to ask as your proposal 1s prepared to see if your idea meets the need, opportunity and

impact criteria

What i1ssue and/or problem are you trying to change?

How will you do 1t?

Who will you connect to make this successful? What groups will you work with to make this happen?
What does this change look like 1f you are successful? How will we know 1t when we see 1t?

B0 -

DRF anucipates requests will exceed available funds Grants will be made based on a competitive process, but,
regardless. some very worthy projects will not recetve funding There 1s always more need than there 1s money
available to grant Funding decisions will come down to this question, what difference will 1t make®

Proposals may be submitted at any ume and the review process will begin when they arrnive at the DRF Office
Depending on the time of year when a proposal is received, the entire process (inquiry to teceipt of funds) may take
as httle as three months or as much as eight
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Apphcation Process

All potential applicants are encouraged to meet with staff prior to a proposal  Wlile this is not required, it will
provide apphicants with the opportunity to discuss an idea with a program officer and get a betier sense of how to
move forward

Discussions with staff are encouraged and welcomed, but action by the DRF Board 1s 1equired for an organization to

receive a grant
The proposal should include, but not be linited to

v Summary — The short version of who, why, what, where, how and how much

v' Orgamzation — Your organization’s history, programs, structure, overall budget, board and key staft,
accomplhishments, other items that establish credibility

v Need and Opportunity To be Addressed — Explamn why this proposal is important, 1ts relationship to
DRF’s priorities, present spectfics about the basic issues, explain the consequences of inaction, note
participation 1n or lack thereof with regional organizations presently working on this area, make suie the
proposal specifically focuses on the community, region, or target populations’ needs

v' Use of Resources — Provide a work plan, outhne specific activities. explain the target audience and how
members will be served, explain worker qualifications and projected employees. and mnclude a specific
ume line

v" Impact of This Effort — Discuss the difference the project will make and to whom, explain how DRF
funding will change the conditions that caused the need/problem, discuss the evaluation or assessment
strateg]es and the person or organization responsible for evaluation .’ '

v Other funding — Include information about other funders and public support, explain where the project fits
nto your organization’s priorities, and discuss the plan for the project’s sustamnability after DRF funding

’

ends

v" Budget — Explain how the money will be spent, provide a budget that projects expenses and mcome
mncluding key costs critical to this effort (such as personnel. rent, supplies. transportation, non-staff
consultants), show these projections for the life of the request and at least one year beyond

¥ Negative Information — If your organization 1s n the niddle of a lawsuit, has a funder who 1s about to
drop the orgamzation, has high staff turnover, etc, 1t 1s always better to tell DRF rather than have the
Board learn it from other sources Grant apphcation and funding 1s about trust

v Organization and Board of Directors listing — Include in this information 1f any staff or board members
have attended the Duke Nonprofit Management Program offered through DRF  While not required, we
will look to see If organizational capacity has increased

The proposal may be submutted online using the Giant Application form or the mformaunon may be typed and
submitted by mail, fax. email, or hand-delivery The same mformanon 1s required regardless of the way it 1s
submitted

If DRF awards a grant, the recipient orgamization 1s required to collect, benchmark and measure data related to the
project
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Capital Projects

Eatly m its lustory, DRF completely funded several capital projects as patt of a settlement with the Internal Revenue
Service (IRS) DRF may continue to fund capital projects, but only when the projects meet certamn criteria Capital
projects. such as building construction, debt reduction, and endowment, may be paiually funded 1t they are
exphicitly ued to one or more DRF outcomes, benefit a significant portion of the region, demonstrate broad-based
support, have a significant muluphier effect, significantly increasc the core capacity of an organization, or have an
extraordinary 1mpact in the region In the unusual circumstance when DRF does choose to fund a capital project.
funding would normally be mited to 40% or less of the project’s estimated cost

Funding Requirements

When consideting funding requests, DRF will use the following criteria to measure proposals

I Programs operating or benefiting primarily those who live m Danville and Pitsylvama County in
Virginia and Caswell County in North Carohina

2 Orgamzations that have 501(c)(3) nonprofit chanitable or government status, however, requests that
substitute or supplant funding that is the legitimate responsibility of the government will not be

3 PLEASE NOTE Specific, focused requests, such as dmners, bencfits, and other fundraisers are
excluded

Other Information

.~ L

If an apphcanon" 1s declined, DRF will give the most specific reason poésible v

DRF provides support and limited guidelines to the Commumty Foundation of the Dan River Region (CFRDRR)
regarding what 1s funded from the Danville Regional Foundation Fund, however, CFRDRR makes independent
decisions about funding Some applicants feel that DRF should be assisung them n fundraising or at least making
referrals  Where easy, 1t makes sense to do this, but DRF does not have the staff to do research for applicants,
especially with organizations with whom we do not share mission or strategy

On occasion DRF may consider requests to supplement government funds when major benefits to the region and
DRF’s mission are apparent, however, requests from units of government that have then own capacity to raise
funds, or requests that are intended to reduce the funding responsibihties of taxing authorities will be dechined

Grants will not be made to faith-based institutions for rehigious purposes Extraoidinary circumstances would be
needed m order to fund grants to fire department, rescue squads, and public safety orgamzations Projects would
need to produce one or more of the Foundation’s four outcomes and have a significant multiphier effect upon a
substantial portion of DRF’s region Individuals, regardless of their situation, do not quahfy as eligible giant
recipients
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Form S$90-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET:

Penalty Due (Sum of Column F}.

* Date of estimated tax payment, withholding
credit date or installment due date.

912511
04-01-19

Name(s) Identrfying Number
Danville Regional Foundation 20-3319727
{R) (B) {©) (D) (E) (F)
Adjusted Number Days Daily
Balance Due Balance Due Penalty Rate
: AR o
05/15/19 22,733 22,733.
05/15/189 -76,703 -53,970.
06/15/19 22,734. -31,236.
09/15/18 22,733. -8,503.
12/15/19 22,733. 14,230. 16 .000136986 31.
12/31/19 0. 14,230. 136 .000136612 264.
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