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rom 990-PF Return of Private Foundation | OMB No 15450047
; or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 9
Department of*he Treasury P Do not enter social security numbers on this form as it may be made public : .
» Intemal Revenue Service » Go to www irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection

s R . .
For calendar year 2019 or tax year beginning , 2019, and ending , 20
Name of foundation A Employer identification number

THE .MAGNON FOUNDATION 20-3290595

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

FOUNDATION SOURCE 501 SILVERSIDE RD (800) 839-1754
City or town, state or province, country, and ZIP or foreign postal code

C If exemption application 1S l:]
pending, check here |

WILMINGTON, DE 19809-1377

G Check allthatapply | | Intial return Iniial return of a former public charty | p 4 roreign organizations, check here. . P> l:]
Final return || Amended return 2 Foreign organizations meeting the
Address change Name change e ck ere and atach »[ ]
H Check type of organization m Section 501(c)(3) exempt private foundation
E If private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P> D

I Far market value of all assets at |J Accounting method |_X] Cash u Accrual E If the foundation 1s i a 60-month termination

end of year (from Part I, col (c), Ine D Other (specify) under section 507(b)(1)(B), check here , P

16) > $ 5,266,236. (Part |, column (d), must be on cash basis )

Analysis of Revenue and Expenses (The (d) Disbursements

total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net . for charitable
A expenses per

may not necessarily equal the amounts in books income income \ purposes

column (a) (see instructions) ) (cash basis only)

Contributions, gifts, grants, etc , received (attach schedute) \
Check P if the foundation 1s not required to \

1

2
attachSch B. . . . ... ...

3 Interest on savings and temporary cash investments. 499. 499. \

4 112,600. 112, 600. \ :

S

Dividends and interest from securities . . . .
532 Grossrents . . v v v v e e e h e s e e e e \
\

mn
Q
m

b Net rental income or (loss)

46,186. LI

>
ol

6a Net gain or (loss) from sale of assets not on line 10

b Gross sales prce for all 1,751,062.
assets on line 6a

Capital gain net income (from Part IV, line 2) .,
Net short-term capital gan. . %

46,186.

BOp6

Revenue

D
<
P
eb
e
[
=1
RE-OS

o
)
»
I

Income modifications . . . . .
a Gross sales less retums
and allowances . . . . .

b Less Costof goods sold . \

¢ Gross profit or (loss) (attach schedule) , | | . \
11 Other income (attach schedule) _ , . . . . . \
12 Total Addlines 1through 11 . . . . . ... 159,285. 159,285. \
0. \

13 Compensation of officers, directors, trustees, etc ,
14 Other employee salares and wages . . . . .
15 Pension plans, employee benefits . . . . . . \
16a Legal fees (attach schedule) , . . . . . .. . \

b Accounting fees (attach schedule) , . , . ., . \

¢ Other professional fees (attach schedule). [1] 21,501. 21,001. \500.
17 Interest. . . . . . . . v v v v o o v oo o \
18 Taxes (attach schedule) (see instructions)[ 2 . 3,604. 2,076.
19 Depreciation (attach schedule) and depletion. v
20 OCCUPANCY + « v v v v v v v e v v v e e s s
21 Travel, conferences, and meetings . . . . . .
22 Printingand publicatons , , ... ... ..
23  Other expenses (attach schedule)ATCH .3, .
24 Total operating and administrative expenses.

Ad‘d lines 13through23. . . . . ... ...

1,773. 1,773.

45,986. 625. 45,361.

72,864. 23,702. 47,634.

25 Contributions, gifts, grantspaid . . . . . . . 147,798. 139,793.
26  Total expenses and disbursements Add lines 24 and 25 220,662. 23,702. - 187,427.
27  Subtract ine 26 from line 12 5
a of r over exp and disbur -61 ’ 377.
b Net investment income (If negative, enter -0-) 135,583. )

¢ Adjusted netincome (If negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see Instructions. Form 990-PF (2019)
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Operating and Administrative Expenses
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Form 990-PF (2019)

THE MAGNON FOUNDATION

20-3290595

Page 2

Balance Sheets Attached schedules and amounts in the
description column should be for end-of-year

Beginning of year

End of year

(b) Book Value

- amounts only (See instructions ) (a) Book Value (c) Fair Market Value
) Cash-non-nterest-bearing . . . . ... .. ... ......
2 Savings and temporary cashinvestments . . . . . . . . . .. 72,031. 100,350. 100, 350.
3  Accounts receivable P e e el R e e— -~ - §
Less allowance for doubtful accounts »>
4  Pledges recevable P . - -
Less allowance for doubtful accounts P>
5 Grantsrecevable. . . . . . . . ... 0
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans recewvable (attach schedule) » -
Less allowance for doubtful accounts b
% 8 Inventoriesforsaleoruse. . . . « . . . . ..o 0. e
3 9 Prepaid expenses and deferredcharges . . . . . . . ... ..
<[10a Investments-US and state govemnment obligations (attach schedule) 4] 160,391. 314,963. 330,724.
b Investments - corporate stock (attach schedule) ATCH 5 e 4,029,052. 3,755,978. 4,201,304.
¢ Investments - corporate bonds (attach schedule).Ar.rC.H. .6. .. 91,478. 121,744. 126,268.
11 Investments - land, buildings, >
and equipment basis
Less accumulated depreciation
(attach schedule)
12 Investments - mortgageloans. . . . . . . . .. .. o0 0.
13  Investments - other (attachschedule) , , . . ... ... ...
14 Land, buldings, and >
equipment basis
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P> ATCH 7 ) 507,255. 507,590. 507,590.
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,teml) . . . . ... ...... 4,860,208. 4,800,625. 5,266,236.
17  Accounts payable and accruedexpenses , ., . . . ... ...
18 Grantspayable. . . . . .. ... ... ... 0.0
'g 19 Deferredrevenue. . . . . ... e e e e e e e e e
::é 20 Loans from officers, directors, trustees, and other disqualified persons, .
ﬁ 21 Mortgages and other notes payable (attach schedule) , , . . .
~d(22  Other liabiities {(describe P )
23  Total liabihties (add lines 17 through22) . . . .. ... ... 0. 0. \
3 Foundations that follow FASB ASC 958, check here P> |_]
g and complete hines 24, 25, 29, and 30. )
-E 24 Net assets without donorrestrictions . . . . . .. ... ... ‘
025 Net assets with donorrestrictrons - « -+ « « v v o o o v o o s
.g Foundations that do not follow FASB ASC 958, check here P> \
u=_ and complete lines 26 through 30
5 26 Capital stock, trust principal, or currentfunds . . . . .. . ..
,g 27  Paid-in or capttal surplus, or land, bldg , and equipmentfund. . . . . . T 560508 850 €25
3 28 Retained earnings, accumulated income, endowment, or other funds , 4 ’ M ’ ’ -
<€|29 Total net assets or fund balances (see instructions), , , . . . 4,860,208. 4,800,625.
®|30 Total Labities and net assets/fund balances (see
z NSUUCHONS) « « « ot v v e e et e e e e e 4,860,208. 4,800, 625.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 29 (must agree with
end-of-year figure reported on prior years return), . . . . . . . . s e e e e 1 4,860,208.
2 Enteramountfrom Part,n@27a, . . . . . . .. . . .. e e e 2 -61,377.
3 Other increases not included n line 2 (temize) » ATCH 8 3 1,794.
4 Addines 1, 2, and 3 . . . . L e e e e e e e e e e e e e e e e e e e e e e e e e e 4 4,800,625.
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column (b), ne29 . . . . | 6 4,800,625.
Form 990-PF (2019)
JsA
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THE MAGNON FOUNDATION

20-3290595

Form 990-PF (2019) Page 3
XY - Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (for example, real estate, g‘c’),:::’;; (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g'_'g’;f‘gzgﬁ 2’“0 . day, yr) mo , day, yr)

1a SEE PART IV SCHEDULE

b
C
d
e
(e) Gross sales price @ De(%rre;:lllaot\l::tjla;)lowed (g;)aﬁ: ﬂxireﬁlleéfb ool ((e()h L.f? '('})°r'nf1\°5§ )(g))
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1)

(i) FMV as of 12/31/69 over col (), if any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from co! (h))

o Q|0 |T|w

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gan, also enter in Part |, ine 8, column (c} See instructions

2 Capital gain net income or (net capital loss)

}

If (loss), enter -0- m}
Part |, INe 8 . v v i i i s e e e e e e e e e e e i 4 e e e e e e e e e e e s e s

46,186.

3

m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualfy under section 4940(e) Do not complete this part

Yes [:] No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) (c)

Base penod years
Calendar year (or tax year beginning n) Adjusted qualifying distnbutions

Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b) dimded by col (c))

2018

2017

2016

2015

2014

2 Total of line 1, column (d)

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by

the number of years the foundation has been in existence If less than 5 years

4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5

5 Multiplylinedbyline 3. . . . . . . o . i e e e e e e e
6 Enter 1% of net investment income (1% of Part!,Ine27b). . . . . . . ... .. ... ..
7 AddhnesS5andb. .. . . . . vt i it i e e e e e e e e e e e

8 Enter qualfying distnibutions from PartXll,hned4. . . . . ... ... ... ...

If line 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

JSA
9E 1430 1 000

Form 990-PF (2019)




Form 990-PF (2019) THE MAGNON FOUNDATION 20-3290595

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

9E1440 1 000

1a Exempt’operating foundations descnbed in section 4940(d)(2), check here » I_I and enter "N/A" on line 1 '
. Date of ruling or determination letter (attach copy of letter if necessary - see instructions) PR ...
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,712
here P D andenter 1% of Part [, ine27b . . . . . . . . . ¢ 0 i i e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of oL ..
Partl,ine 12, col (b) . . . . . v v i v i i i i s i e e e e e e e e s e e e e e e e e
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 AAINES TANG2, L L L ittt e et e e e e e e e e e 3 2,712.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income Subtract line 4 from ne 3 If zeroorless,enter-0- , , . . .. ....... 5 2,712,
6 Credits/Payments t
a 2019 estimated tax payments and 2018 overpayment credited to 2019, ., . . | 6a 2,441
b Exempt foreign organizations - taxwithheld atsource, , . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), , , , , . . 6c 338.
d Backup withholding erroneouslywithheld , . . . .. ... .. ....... 6d - I
7 Total credits and payments Add linesBathrough6d . . . . . . . . . . ¢ 0 o v et v v v i e nn e e e 7 2,779.
8 Enter any penalty for underpayment of estimated tax Check here if Form 22201s attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed . . . . . ... ... ... .. > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpad , , , , . ... .. »| 10 67.
11 Enter the amount of line 10 to be Credited to 2020 estimated tax P> 67. Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes_ [ No
participate or intervene in any political CampaIgn? . . . . . . . . . . i e h s e ke e s e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or ndirectly) for political purposes? See the
instructions forthe defiMilion . . . . . . . . i i i vt e et e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . . . . . i i i e i et e e e e e e e et e et e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers >3 |
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed ‘
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , . . . . .. .. ... ... 2 X ‘
If "Yes," attach a detailled description of the activities |
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , | , ., ., . . . .. 3 X |
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . .. ... .. ... 4a X |
b If "Yes," has itfiled atax return on Form 990-T for this Year? ., . . . . . . v v v v v e e ot e e et et e e e e e e e 4b {
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? . | ., . . .. ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrumMent?. . . . . & & v vttt o o v v v e e o s n e o oo n s s o 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions P
CAa,
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanaton , | . _ . . ... ... ... .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or ‘
4942())(5) for calendar year 2019 or the tax year beginning in 20197 See the instructions for Part XIV If "Yes” \ |
COMPIELE Part XIV. . . o o o e i s e e e e e e e e e e e e 9 X |
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr |
Names and adOrESSES . . . v . . 4 v e e . w e o e e s e e e s e e s e e s e e s 4 e s e s e s e e e e e e . . . 10 X ‘
Form 990-PF (2019) }
\
|
|
JSA ‘
\
[




Form 990-PF (2019) THE MAGNON FOUNDATION 20-3290595

msmtements Regarding Activities (continued)

1.

12

13

14

15

16

1a

3a

4a

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule Seenstructions. . . . . . . . . . . . o v v it i e
Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified
person had adwvisory privileges? If "Yes,” attach statement See instructions. . . . . . . .. .. ATCH .9. . ATCH 10 .

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » N/A

Page 5
Yes [ No
1 X
12 | X
13 | X

The books are in care of P> FOUNDATION SOURCE

Telephone no P 800-839-1754

Located at p201 SILVERSIDE ROAD, SUITE 123 WILMINGTON, DE ZIP+4 p 19809-1377
Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here . . . . . .. . .. .. bu
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . .. ... ... ... » | 15 |
At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in aforeign country?, . . . . . . . . . .ttt e e e e e e e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes" enter the name of '
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . .. .. No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErsON? . . . . . L L L i i e e e e e e e e e e e e e e e e e e e e e e e e e - No
(3) Furnish goods, services, or facihties to (or accept them from) a disqualified person?, . . . . . . .. X |No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . ... .. No '
(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of adisqualified person)?. . . . .« . & & i i i i i e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ), , , . . ... ... ... ... I:' Yes No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described n
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . . . . . . . .. 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . ... ... ... | 4 D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginningin 20197 . . . . . . . . . ¢ o v v i i v et i e e e e e e 1c X
Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942())(5))
At the end of tax year 2019, did the foundation have any undistributed income (Part XIil, lines
6d and 6e) for tax year(s) beginningbefore 20197 ., ., . . . . . . L L i e b e d e e e e e e e Yes l:] No
If "Yes," list the years P 2018 , , ,
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seeinstructions ) , . . . . . . . . .. . . i it e e 2b | X
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringthe Year? . . . . . . it it e e e e e e e e e e e h e e e e e D Yes No
If "Yes,” did 1t have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings 1IN 2018 ) . . . . . . . . . . i i v i i e e e et e e e e e e e e e e e e e 3b
Did the foundation invest during the year any amount in a manner that would jeopardize its charntable purposes? 4a X
Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20197 | 4b X

JSA

Form 990-PF (2019)

9E 1450 1 000




Part VIl-B

5a

6a

7a
b

Form 990-PF (2019) THE MAGNON FOUNDATION 20-3290595 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No i
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, !
directly or indirectly, any voter registration drive?, , , . . . . . . . . 4 e e e e e e e e .. Yes No N
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . ... ... Yes No
(4) Prowde a grant to an orgamization other than a charitable, etc, organization described In
section 4945(d)(4)YA)? SE& MSUCHONS . . . .+ + . o+ o o o s e e e e e Yes No ;
(5) Prowide for any purpose other than religious, charitable, scientific, Iiterary, or educational 1
purposes, or for the prevention of cruelty to children orammals? | . _ ., . ..., .. .. ... D Yes No
If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions faill to qualify under the exceptions described In [ B P
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructons, , , . . .. ... ... 5b
Organizations relying on a current notice regarding disaster assistance, checkhere |, , . . . ., . ... ... ..... » D
If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . .. ... ... .0 Yes I:I No ) 1
If "Yes," attach the statement required by Regulations section 53 4945-5(d) },
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums :
onapersonal benefitcontract? | | | | L L L L L Ll e e e e e e e e Yes No i
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , , . . . . . .. 6b X
If "Yes" to 6b, file Form 8870 !
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes No -
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?, . . . . . . . .. 7b
Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in '
remuneration or excess parachute payment(s) duringtheyear? , . . ., . . . . . . . . v i oo D Yes No 3

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average (c) Compensation

{d) Contnbutions to

(e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation other allowances
ATCH 11 0. 0. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

JSA
9E 1460 1 000

Form 990-PF (2019)



THE MAGNON FOUNDATION 20-3290595

Form 990-PF (2019)

Page 7

HEIAAYALN ° Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)
3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
0.
Total number of others receiving over $50,000 for professionalsernvices . . . . . . v v v v v v v v v v v v v v s »

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activittes dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions

3
NONE
Total. Add lines 1 through 3 . . . . . . . i i i i i e e i e i i et e e iy e e »
Form 990-PF (2019)
JSA
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THE MAGNON FOUNDATION

20-3290595

Form 990-PF (2019) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see Instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly farr market value of securties, . . . . . .. ... ... ... ... 1a 4,464,270.
b Average of monthly CashbalanCes. . . . o . v v v v e vttt et e 1b 125,459.
¢ Fair market value of all other assets (see instructions), . . . . .. .. ... ...« ..., ic
d Total (add INes 13, b, BN C) . . . . o v vt ettt e e e e e 1d 4,589,729.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , . . . . ... ... ......... | 1e
2 Acquisition indebtedness applicabletolne tassets ., . .. ... ... ... ... . ... . ... 2
3 Subtracthne 2fromline 1d. . . . . . . . ittt e e e 3 4,589,729.
4 Cash deemed held for chartable activities Enter 1 1/2% of line 3 (for greater amount, see
INSEUCHIONS), L . . o L o it e it e e e e e e e e e e e e e 4 68,846.
5 Net value of noncharitable-use assets. Subtract line 4 from hne 3 Enter here andon Part V,line 4 | 5 4,520,883.
6 Minimum investment return. Enter 5% oflin€ 5 . . . . . . v i v v it i e e e e e e 6 226,044.
mistributable Amount (see instructions) (Section 4942())(3) and (}(5) private operating foundations
and certain foreign organizations, check here >D and do not complete this part )
1 Minimum investment return from Part X, @ 6« « « v v v v v v v i v e e e et e e e e 1 226,044,4
2a Taxon investment income for 2019 from Part VI, lne5 . . . . . .. 2a 2,712
b Income tax for 2019 (This does not include the tax from Part VI ). . [ 2b
C AdINES 28 AN 2D, . . . v\t i e i e e e e e e e e e 2c 2,712.
3 Distributable amount before adjustments Subtractline 2c fromlne1. . . . . . . . .. .. 0. 3 / 223,332.
4 Recoveries of amounts treated as qualifyingdistributions. . . . . ... ... ... ... . ... . ... 4 /
5 ADAINES 3ANA 4. o o o\ vt et e e e e e e s | / 223,332,
6 Deduction from distributable amount (see instructions). . . . . . ... ... . oo e 6 /
7 Distributable amount as adjusted Subtract hne 6 from line 5 Enter here and on Part Xiil, /
T S e T 223,332.
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne 26. . . . . ... ... .. .... 1a 187,427.
b Program-related investments - totalfrom PartiX-B. . . . . ... ... .. ... ... ... .. 1b
2 Amounts paid to acqure assets used (or held for use) directly in carrying out chantable, etc,
PURPOSES. & & o v v e e v e e e e e e e e e e e e e e e e e e e e e e e 2 8,340.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . . ... ... ... e e e 3a
b Cash distribution test (attach the requiredschedule) , , . . . . . ... .. ... .. .. .. ...... 3b
4  Qualifying distnbutions. Add lines 1a through 3b Enter here and on Parl V, line 8, and Part XIll, me 4 | 4 195,767.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b See INsStructions . _ . . . . . . . v v i e e e e 5 0.
6 Adjusted qualfying distributions. Subtract ine 5fromline 4 . . . .. .. ... ............ 6 185,767.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2019)
JSA

9E1470 1 000




THE MAGNON FOUNDATION 20-3290595
Form 990-PF (2019) Page 9
EUPAIN  Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2019 from Part XI, Compus Years prior to 2018 2018 2019
hne7 . . ... e e e 223, 3,32 :

2 Undistnbuted income, If any, as of the end of 2019
a Enter amount for 2018only. . . . .. ... .. 197,875.

b Total for pnor years 20 17 ,20 16 ,20 15 ‘/

3 Excess distributions carryover, if any, to 2019 !
aFrom2014 ...... !
b From2015 ... ... !
c From2016 ... ... t

1
dFrom2017 . ..... H
e From2018 ... ... '
f Total of hnes 3athroughe . ., . .. ... ... /
4 Quabhfying distributions for 2019 from Part Xil,
hned » $ 195,767.
a Applied to 2018, but not more than line2a . . . 195,767.
b Appled to undistributed income of prior years / ,
(Election required - see instructions), . . . .. .
c Treated as distributions out of corpus (Election /
required - seenstructions) , . . . .. ... ..
d Appled to 2019 distributable amount. . . . . . /
e Remaining amount distributed out of corpus. . . /
5 Excess distributions carryover apphed to 2019
(If an amount appears In column (d), the same /
amount must be shown incolumn(a)) . . . . .
6 Enter the net total of each column as /
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed ncome Subtract /
line 4bfromhne2b, . . . ... ... .....
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . ...
d Subtract line 6¢ from line 6b Taxable /
amount - seeinstructions . . . . ... . ... //
e Undistributed income for 2018 Subtract hre
4a from hne 2a Taxable amount /see 2 108
P .

Instructions . . . . ... .00

f Undistributed income for 2019 Subtract lines
4d and 5 from line 1 This amoyiAt must be

distributed n2020. . . . .../t .. ... 223,332.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)¢{3) (Electon may be
required -seenstruchiops) . . . . .. ... ..
8 Excess dlstnbutlons/c:rryover from 2014 not
apphed on line 5 of line 7 (see instructions) , ,
9 Excess distributions carryover to 2020.
Subtract I|rlyei/; and 8 fromline6a , . ... ..
10 Analysts offline 9
a Excess ffom 2015
b Excess from 2016 ., |, .
c Exgéss from 2017 ., ., .
d Excess from 2018 . . .
e Excess from 2019 . . .
Form 990-PF (2019)

JSA
9E 1480 1 000




Form 990-PF (2019) THE MAGNON FOUNDATION 20-3290595 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruhing s effective for 2019, enter the date of therubng ., . . . . . . . . . .. .. »

b Check box to indicate whether the foundation 1s a private operating foundation described in section 4942(j)(3) or 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years
d net iIncome from Part (e) Total

Juste (a) 2019 (b) 2018 {c) 2017 (d) 2016

| or the minimum investment

retum from Part X for each \ “

yearlisted. . . . . . ..

b 85% oflne2a. . . . . .

€ Qualifying distnbutions from Part
XIlI, bne 4, for each year listed ,

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

e Qualfying distrbutions made
directly for active conduct of
exempt activties Subtract line
2dfromlme2¢ . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon .« \

a "Assels” altematve test - enter

(1) valueofall assets. « + . g
(2) value of assets qualifying
under section
49420)3)BX) . . . . .
b "Endowment” alternative test-
enter 2/3 of minimum Invest-
ment return shown in Part X
line 6 for each yearlisted , , .

C “"Support” alternative test - enter

(1) Total support other than
gross nvestment income
(interest, dmdends, rents,
payments on secuntes
loans (sectton 512(a)(5)).
orroyalttes), ., . . . .

(2) Support from general
public and S5 or more
exempt organizations as
provided in secton 4942
[1).£)(/C:) I

(3) Largest amount of sup-
port from an exempt
orgamizaton. . . . . .

(4) Gross nvestment income .
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines

d Any restrictons or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2019)

JSA
9E 1490 1 000




THE MAGNON FOUNDATION 20-3290595
Form 990-PF (2019) Page 11
* Supplementary Information (continued)
3 . Grants and Contributions Paid During the Year or Approved for Future Payment

If t divdual,
Recipient srhe:\:vp:?y Irsef:ug\slxlput: Fg&qg:’g‘ Purpose of grant or Amount
Name and address (home or business) any foundation manager recipient contribution
a Paid during the year
ATCH 12
|
|
10 » 3a 147,798.
b Approved for future payment
\
TOAD & o o o v o i e v e e e e e e e e e e e e e e e e s s e e e e e s e e s e s e a s s s e s e e » 3b

Form 990-PF (2019)

|
|
JSA \
9E 1491 1 000




THE MAGNON FOUNDATION

Form 990-PF (2019)

1
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20-3290595

Page 12

LEED UMY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) © (d) function income
Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments - 14 499.
Dividends and interest from secunties 14 112,600.
Net rental income or (loss) from real estate
a Debt-financed property . . . . . .. ...
b Not debt-financed property . . . . . . ..
Net rental income or (loss) from personal property
Other investment income . . . . . ... ..
Gain or (loss) from sales of assets other than inventory 18 46,186.
Net income or (loss) from special events - . .
Gross profit or (loss) from sales of inventory . .
Other revenue a
b
c
d
e
Subtotal Add columns (b), {d), and (e) . . . . 159,285.
Total. Add line 12, columns (b), (). ANA (E)« « « « + « « = & v o e et 13 159,285.

13

(See worksheet in ine 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by prowiding funds for such purposes) (See instructions )
Form 990-PF (2019)
JSA

9E 1492 1 000




Form 990-PF (2019) THE MAGNON FOUNDATION 20-3290595  page 13
FUPAU] Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

. Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
) 07 T 1a(1) X
(2) OthEr @SSEIS. & v v v v v v o e e e e et m o e et e e e e e e e e et 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . ... oo oo s e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . .. .o v v v i o oo 1b(2) X
(3) Rental of faciities, equipment,or otherassets. . . . . v v v v ot v v i it e e e e 1b(3) X
(4) Reimbursement armangementS . . . o« v ot it v it it e e e e e e e e e e e e e 1b(4) X
(5) LOANS OF [0AN QUATANIEES . « « « « + + 4 « o vttt ot e o b e e e e e 1b{(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . ... .. ... ... 0. 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees. . . . . . . . . . .. .. o0 .. 1c X

d if the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c} Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))orinsection5277. . . . . . . . . . . .. oo v ot |:] Yes No
b If "Yes," complete the following schedule
{a) Name of organization (b} Type of organization (c) Descniption of relationship

Under penalties of penury | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 15 true,
correcl, and cgmplete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Slgn } } May the IRS discuss this relum
with the preparer__shown below?

Here Title See instructions Yes D No|

Date

e of officer or trustee

. Pnnt/Type preparer's name Preparer's signature Date Check U i | PTIN
Paid JEFFREY D HASKELL JEFFREY D HASKELL 11/11/2020|selt-employed | PO1345770
Preparer | . <name B FOUNDATION SOURCE Frm'sEIN B> 510398347
Use Only | Finmy's address B ONE HOLLOW LN, STE 212
LAKE SUCCESS, NY 11042 Phoneno 800-839-1754
Form 990-PF (2019)
JSA

9E 1493 1 000
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2019 FORM 990-DF THE MAGNON [FOUNDATION 20-3290595

ATTACHMENT 8

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

GRANTS OF BASEBALL SEASON TICKETS 1,794.

TOTAL 1,794.




2019 FORM 99

0-PF

THE MAGNON FOUNDATION

. FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

20-3290585

Kind of Property Description br] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PUBLICLY-TRADED SECURITIES
1,751,062. 1,704,876. 46,186.
TOTAL GAIN(LPDSS) it i ittt i i e e i ittt et ie i iineees 46,186.

JSA
9E1730 1 000




THE MAGNON FOUNDATION 2019 FORM 990-PF 20-3290595

ATTACHMENT 9

FORM "990PF, PART VII-A -DISTRIBUTION TO A DONOR ADVISED FUND FOR QUALIFYING DISTRIBUTION

DONOR ADVISED FUND STMT

DURING THE TAXABLE YEAR ENDING DECEMBER 31, 2019, THE FOUNDATION MADE
A DISTRIBUTION TO A DONOR ADVISED FUND (DAF) OVER WHICH THE
FOUNDATION OR A DISQUALIFIED PERSON HAD ADVISORY PRIVILEGES, AND THE

FOUNDATION TREATED SUCH DISTRIBUTION AS A QUALIFYING DISTRIBUTION.

ATTACHMENT 9




ATTACHMENT 10

FORM "990PF, PART VII-A -DISTRIBUTION TO A DONOR ADVISED FUND FOR SECTION 170 C 2B

DONOR ADVISED FUND STMT

THE SPONSORING ORGANIZATION OF THE DAF IS EXEMPT UNDER INTERNAL
REVENUE CODE SECTION 501(C) (3), MUST BE ORGANIZED AND OPERATED
EXCLUSIVELY FOR ONE OR MORE OF THE CHARITABLE PURPOSES DESCRIBED IN
INTERNAL REVENUE CODE SECTION 170(C) (2) (B), AND HAS SOLE DISCRETION
OVER THE FUNDS DISTRIBUTED TO IT. CONSEQUENTLY, THE SPONSORING
ORGANIZATION OF THE DAF, IN EXERCISING SUCH DISCRETION, IS REQUIRED

TO USE THE FUNDS TO ACCOMPLISH A PURPOSE DESCRIBED IN SECTION

170(C) (2) (B} .
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Taxable Year Ending 12/31/2018

Part VII-A, Line 3 (990-PF) - Change not yet reported
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SECOND AMENDED ANDRESTATED
BYLAWS
OF
THE MAGNON FOUNDATION

ARTICLE I
NAME AND PURPOSE

Section 1. NAME

The name of the corporation shall be The Magnon Foundation

Section 2. PURPOSE AND OBJECTIVES

(a) The Magnon Foundation organized exclusively for charitable purposes.

(b) The objectives of The Magnon Foundation are to encourage cultural
involvement, and to generally further public understanding and appreciation of Riverside, its cultural
heritage, arts and history of motor racing and its contribution to the Inland Empire.

(c) Notwithstanding any other provisions of these articles, The Magnon
Foundation, a California nonprofit public benefit corporation, shall not carry on any other
activities not permitted to be carried on by a corporation exempt from federal income tax under
Section 501(c)(3) of the Internal Revenue Code of 1986, as amended (Code), and exempt from
California income tax under Section 23701d of the California Revenue and Taxation Code.

ARTICLE II
NONPARTISAN ACTIVITIES

Section 1. NONPARTISAN ACTIVITIES

No part of the activities of the corporation shall consist of participation or intervention in
any political campaign (including the dissemination of publication or materials) on behalf of, or in
opposition to, any candidate for public office. Further, except as provided in Section 501(h) of the Code;
no substantial part of the activities of the corporation shall consist of the publication or dissemination of
materials with the purpose of attempting to influence legislation or for or against any cause or measure
being submitted to the people for a vote. More generally, the corporation shall not, except to an
insubstantial degree, engage in any activities or exercise any powers that are not in furtherance of the
purposes described above.

Page 2 of 14




ARTICLE III
DEDICATION OF ASSETS

Section 1. DEDICATION OF ASSETS

The properties and assets of this nonprofit corporation are irrevocably dedicated to
charitable purposes. No part of the net earnings, properties, or assets of this corporation, on
dissolution or otherwise, shall inure to the benefit ofany private person or individual, or any member,
Officer or Director of this corporation. On liquidation or dissolution, all properties and assets and
obligations shall be distributed and paid over to the organization's successor organization, provided
that the successor organization is recognized as exempt from federal income taxes under Section
501(c)(3) of the Code so prescribed under the laws of the State of California. Otherwise, all
properties and assets and obligations shall be distributed and paid over to one or more organizations
dedicated to charitable- purposcs, provided that such organizations are then recognized as exempt
from federal income taxes under Section 501(c)(3) of the Code.

ARTICLE 1V

COMPLIANCE WITH
PRIVATE FOUNDATION RESTRICTIONS.

The corporation shall implement those preventive measures and steps necessary to
avoid the adverse tax consequences or penalties that the corporation may incur during any period or
periods that the corporation is deemed to be a "private foundation" as defined in Section 509 of the
Code. To this end, the corporation: (i) shall distribute its income for each taxable year at such time
and in such manner as not to become subject to the tax on undistributed income imposed by Section
4942 of the Code; (ii) shall not engage in any act of self-dealing as defined in Section 4941(d) of the
Code; (iii) may not retain any excess business holdings as defined in Section 4943(c) of the Code; (iv)
shall not make any investments in a manner as to subject it to tax under Section 4944 of the Code;
and (v) shall not make any taxable expcnditures as defined in Section 4945(d) of the Code.

ARTICLE V
OFFICES

Section 1. PRINCIPAL OFFICES

The Board of Directors shall fix and designate a principal executive office in the State
of California, which may be changed from time to time by thc Board of Directors. '

Section 2. OTHER OFFICES

The Board of Directors may at any time establish a branch or subordinate office at any

place or places.
ARTICLE VI
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ARTICLE IX
BOARD OF DIRECTORS

Section 1. NUMBER AND QUALIFICATION OF DIRECTORS

The authorized number of Directors of the corporation shall be not less thantwo, nor
more than seven, as may be determined from time to time by the Board of Directors, until
changed, within the limits specified above, by Bylaws amending this section duly adopted by
the Board of Directors. The content of the Board of Directors may be changed by amendment
of these, or by repeal of these Bylaws, as provided in these Bylaws.

Section 2. POWERS

(a) Subject to the provisions of the California Non-profit Public Benefit Corporation
law and any limitation in the Articles of Incorporation and Bylaws relating to action required or
permitted to be taken or approved by the Voting Members, if any, of this corporation, the activities
and affairs of this corporation shall be conducted and all corporate powers shall be exercised by or
under the direction of the Board ofDirectors.

(b) The power to interpret the Articles of Incorporation and the Bylaws of thc
Corporation shall rest with the Board of Directors.

Section 3. DUTIES
It shall be the duty of the Directors to:

(a) Perform any and all duties imposed on them collectively or individually by law, by
the Articles of Incorporation of this corporation, or by these Bylaws.

(b) Appoint and remove, employ and discharge, and, except as otherwise provided
in these Bylaws, prescribe the duties of all Officers and agents of the corporation.

(c) Meet at such times and places as required by these Bylaws.

Register their addresses with the Secretary of the corporation, and notices of meetings
mailed to them at such addresses shall be valid notices thereof.

Section 4. ELECTION AND TERM OF OFFICE

Directors shall be elected at each annual meeting of Voting Members to hold office
until the next annual meeting. Each Director, including a Director clected to filla vacancy, shall hold
office until the expiration of the term for which elected and until a successor has been elected and
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qualified. No reduction of the authorized number of Directors shall have the effect of removing any
Director before that Director's term of office expires.

Section 5. VACANCIES

(a) A vacancy in the Board of Directors shall be deemed to exist if: (i) a Director
dies, resigns, isremoved by Voting Member action or pursuant to an appropriate court order; (ii) the
Board of Directors declares vacant the office of a Director who has been convicted of a felony or
declared of unsound mind by an order of court; (iii) the authorized number of Directors is increased;
(iv) at any Voting Members' meetings at which one or more Directors are elected, the Voting
Members fail to elect the full authorized number of Directors to be voted for at that meeting or (v)
a board member has committed acts against the organization, failed to attend sufficient meetings
at which point any board member may ask for the removal of the offending Director.

(b)  Any Director may resign effective on giving written notice to the chairman of the
Board, the President, the Secretary, or the Board of Directors, unless the notice specifies a later effective
date. If the resignation is effective at a future time, the Board may elect a successor to take office when
the resignation becomes effective. Except for a vacancy caused by the removal of a Director, vacancies
on the Board may be filled by approval of the Board or, if the number of Directors then in office is less
than a quorum, by: (i) the unanimous written consent of the Directors then in office; (ii) the affirmative
vote of a majority of the Directors then in office at a special meeting held in compliance with California
Corporate law for the purpose of appointing a Director; or (iii) by the sole remaining Director.

Scction 6. PLACE OIF MEETINGS AND MEETINGS BY TELEPHONE

Meetings shall be held at the principal office of the corporation unless otherwise
provided by the Board or at such place within the State of California which has been designated from
time to time by resolution of the Board of Directors. Any meeting, regular or special, may be held by
conference telephone or with similar communication equipment, as long as all Directors participating
in the meeting can hear one another, and all such Directors shall be deemed to be present in person at
the meetings.

Section 7. REGULAR AND ANNUAL MEETINGS

Recgular meetings of Directors shall be held at least once every quarter, but may be
more frequent depending upon the corporation needs. The Directors shall decide on a meeting
schedule. All meetings will be open to all members and the general public.

Section 8. SPECIAL MEETINGS

Special meeting of the Board of Directors may be called by the President, or by a
majority of Directors, and such meetings shall be held at the place, within the State of California,
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designated by the person or persons calling the meeting, and in the absence of such designated, at the
principal office of the corporation.

Section 9: NOTICE OF MEETINGS

Special meetings of the Board of Directors may be held upon four (4) hours’ notice by
notice delivered personally, via email or by telephone.

Section 10. WAIVER OF NOTICE AND CONSENT TO HOLDING MEETINGS

The transactions ofany meeting ofthe Board of Directors, however called andnoticed or
wherever held, are as valid as though the meeting had been duly held after proper call and notice,
provided a quorum, as hereinafter defined, is present.

Section 11. QUORUM FOR MEETINGS

A quorum shall consist of a majority of Directors. Except as othcrwise provided in
these Bylaws or in the Articles of Incorporation of this corporation, or by law, no business shall be
considered by the Board of Directors at any meeting at which a quorum is not present.

Section 12. MAJORITY ACTION AS BOARD ACTION

Every act or decision done or made by a majority of the Directors present at the meeting
duly held at which a quorum is present is the act of the Board of Directors, unless the Articles of
Incorporation or Bylaws of this corporation, or provisions of the California Non-profit Benefit
Corporation Law, particularly those provisions relating to appointment of committees (Section 5212),
approval of contracts or transactions in which a Director has a material financial interest (Section 5233)
and indemnification of Directors (Section 5238e), require a greater percentage or different voting rules
for approval of a matter by the Board of Directors.

Section 13. CONDUCT OF MEETINGS

Meetings of the Board of Directors shall be presided over by the Chairman or, in his or
her absence, by the Treasurer and/or Secretary.

Section 14. FEES AND COMPENSATION OF DIRECTORS

No part of the net income or assets of this corporation shall ever inure to the benefit of
any Director or member of a committee, except that Directors and Members of Committees of the
Board may receive reasonable compensation and the reimbursement of reasonable expenses.

ARTICLE X
COMMITTEES
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Section 1. COMMITTEES OF DIRECTORS

(a) The Board of Directors may, by resolution adopted by a majority of the
authorized number of Directors, create Committees as needed, each consisting of two or more
Directors. The Board may designate one or more Directors as alternate Members of any Committee
to replace any absent Member at a Committee meeting. The appointment of Committee Members or
alternative members requires the vote of a majority ofthe authorized number of Directors. The Board
Chair appoints all Committee Chairs.

(b)  The Officers serve as the members of the Executive Committee. Except for the
power to amend the Articles of Incorporation and Bylaws, the Executive Committee shall have all of
the powers and authority of the Board of Directors in the intervals between meetings of the Board of
Directors, subject to the direction and control of the Board of Directors.

(c) The Treasurer is the Chair of the Finance Committee, which includes at least one
other Board member. The Finance Committee is responsible for developing and reviewing fiscal
procedures, a fundraising plan, and annual budget with staff and other Board members. The Board must
approve the budget, and all expenditures must be within the budget. Any major change in the budget
must be approved by the Board or Executive Committee. The fiscal year shall be the calendar year.
Annual reports are required to be submitted to the Board showing income, expenditures and pending
income. The financial records of the organization are public information and shall be made available
to the Board members and the public.

Section 2. MEETINGS AND ACTION OF COMMITTEES

Meetings and action of Committees shall be governed by, and held and taken in
accordance with, the provisions of Article IX of these Bylaws, applicable to meetings and actions of
the Board of Directors, with such changes in the context of those Bylaws as are necessary to
substitute the Committee and its Mcmbers for the Board of Directors and its members, except that: (i)
time of regular meetings of Committees may be determined either by resolution of the Board of
Directors or by resolution of the Commuittee; (ii) special meetings of Committees may also be called
by resolution of the Board of Directors; and (iii) notice of special meetings of Committecs shall also
be given to all alternate members who shall have the right to attend all meetings of the Committee. The
Board of Directors may also adopt rules for the government of any Committee not inconsistent with

the provisions of these Bylaws.

ARTICLE XI
MEETING OF VOTING MEMBERS
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Section 1 PLACE OF MEETINGS

Meetings of Voting Members shall be held at the principal office of the corporation or
at such other place or places within the State of California as may be designated from time to time by
resolution of the Board of Directors.

Section 2: ANNUAL, GENERAL, AND OTHER MEETINGS

The Voting Members shall meet annually for the purpose of electing Directors and
transacting other business as may come before the meeting. This annual meeting of Voting Members
for the purpose of electing Directors shall be deemed an annual general meeting and any reference in
these Bylaws to annual general meetings of members refers to this annual meeting. This annual meeting
will be held between April and June, as determined by the Board of Directors. Other meetings of the
members may be held from time to time as may be determined by the Board of Directors.

Section 3: SPECIAL MEETINGS OF VOTING MEMBERS

Special meetings of the members shall be called by the Board of Directors, the President
or five percent or more of the Voting Members of the corporation.

Section 4: NOTICE OF MEETINGS

(a) Time of Notice: Whenever Voting Members are required or permitted to take
action at a meeting, a written notice of the meeting shall be given by the President, Vice President, or
Secretary not less than ten (10) nor more than thirty (30) days before the date of the meeting to each;
provided, however, that if notice is given by mail, that notice shall be postmarked at least twelve (12)
days before the meeting.

Section 5: QUORUM FOR MEETINGS

A quorum shall consist of a majority of the Voting Members. The Voting Members
present at a duly called and held meeting at which a quorum 1s initially present may continue to do
business notwithstanding the loss of a quorum at the meeting due to a withdrawal of Voting Members
from the meeting provided that any action taken after the loss of a quorum must be approved by at least
a majority of the Voting Members required to constitute a quorum

Section 6: MAJORITY ACTION AS MEMBERSHIP ACTION
Every act or decision done or made by a majority of Voting Members present at a duly
held meeting at which a quorum is present is the act of the Voting Members, unlcss the law, the Articles

of this corporation, or these Bylaws require a greater number.
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Section 7. VOTING RIGHTS

Each Voting Member is entitled to one vote on each matter submitted to a vote by the
Voting Members. Voting at duly held meetings shall be by voice vote or by raising of hands, unless,
determined otherwise by a majority of the Voting Members present at the meeting.

Section 8: CONDUCT OF MEETINGS

Meetings of Voting Members shall be presided over by the President. If the President is
not present, then the Treasurer and/or Secretary shall preside.

ARTICLE XII
OFFICERS

Section 1. OFFICERS

The Officers of the corporation shall be a President, a Secretary, and a Treasurer. The
corporation may also have other Board Members.

Section 2. VACANCIES INOFFICES

A vacancy in any office resulting from death, resignation, removal, disqualification, or
any other cause shall be filled in the manner prescribed in these Bylaws for the regular election or
appointment to that office.

Section 3. PRESIDENT

The President of the Board is clected, shall, if present, preside at meetings of the
Board of Directors and exercise and perform such other powers and duties as may from time to
time be assigned to him by the Board of Directors or be prescribed by the Bylaws. If there is no
President, the Chairman of the Board shall be the Chief Executive Officer of the corporation.

Section 4. SECRETARY

(a) The Secretary shall be present at all Voting Members' meetings and all Board
meetings and shall take the minutes of the meetings. If the Secretary is unable to be present, the
Secretary or the presiding Officer ofthe meeting shall designate another person to take minutes ofthe
meeting. The Secretary shall kcep or cause to be kept, at the principal executive office or such other
place as the Board of Directors may direct, a book of minutes of all meetings and actions of
Directors, commuittees of Directors, and Voting Members. The minutes of each meeting shall state the
time and place the meeting was held, whether it was a regular or special meeting and, if a special
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meeting, how it was called or authorized. The minutes of each meeting shall also state the names of
Directors present at the Board or Committee meetings, the number of Voting Members present at the
Voting Members' meetings, and an accurate account of the proceedings.

(b) The Secretary shall keep, or cause to bc kept, at the principal executive office or
at the office of the corporation's transfer agent or registrar, a record or duplicate record of all
members. This record shall show the names of all members and their addresses.

(¢} The Secretary shall give, or cause to be given, notice of all meetings of the Voting
Members, of the Board of Directors and of Committees of the Board of Directors, as required by statue
or by these Bylaws to be given. If the Secretary or other person authorized by the Secretary to give
notice fails to act, notice of any meeting may be given by any other Officer of the corporation.

(d) The Secretary shall keep the seal of the corporation, if any, in safe custody.
The Secretary shall have such other powers and perform such other duties as prescribed by the Board

of Directors or by the Bylaws.
Section 5. TREASURER

(a) The Treasurer shall keep and maintain, or cause to be kept and maintained,
adequate and complete books and records of accounts of the properties and business transactions of
the corporation, including accounts of its assets, liabilities, receipts, disbursements, gains, losses,
capital and retained earnings. The books of account shall at all reasonable times be open to inspection
by any Director.

(b) The Treasurer (to the extent such duties are not delegated to one or more other
Officers by actions of the board) shall also: (i) deposit corporate funds and other valuables in the name
and to the credit of the corporation with such depositaries as may be designated by the Board of
Directors; (ii) make disbursements of funds of the corporation as may be authorized by the Board of
Directors; (iii) render to the President and Directors, whenever they request it, an account of all
transactions as treasurer and of the financial condition of the corporation; and (iv) shall have other
powers and perform such other duties as may be prescribed by the Board of Directors or these Bylaws.

(¢)  The Treasurer shall chair the Finance Committee, assist in the preparation of the
budget, help develop fundraising plans, and make financial information available to Board members

and the public.

Section 6. FEES AND COMPENSATION OF OFFICERS

No part of the net income or assets of this corporation shall ever inure to the benefit of
any Officer or Board Member, except they may receive reasonable compensation and the
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reimbursement of reasonable expenses.

ARTICLE XIII
SETTING COMPENSATION FOR DIRECTORS, OFFICERS,
EMPLOYEES AND INDEPENDENT CONTRACTORS

The following policies shall be employed when setting compensation for Directors,
Officers, employees and independent contractors:

(a) The Board of Directors shall approve the compensation for all directors,
Officers, employees and independent contractors in advance of paying compensation The date and
terms of any approved compensation arrangement shall be documented in writing. As of this date,
there is no Director receiving any funds.

(b) The individuals whom approve a compensation arrangement shall follow a
conflict of interest policy which has been approved by the Board of Directors.

(©) Approval of any compensation arrangement shall be based on information
about compensation paid by similarly situated taxable or tax-exempt organizations for similar services,
current compensation surveys compiled by independent firms, or actual written offers from similarly
situated firms. The Board shall record in writing both the information on which was relied to base the
decision and the source of the information.

()] The decision made by each Director who decided or voted on a
compensation arrangement shall be recorded in writing.

ARTICLE X1V
INDEMNIFICATION OF DIRECTORS, OFFICERS,
AND OTHER AGENTS

Section 1. FULL INDEMNIFICATION

The corporation shall, to the maximum extent permitted by California Corporation
law, have power to indemnify each of its agents against expenses, judgment, fines, settlements, and
other amounts actually and reasonably incurred in conncction with any proceeding arising by reason
of the fact that any such person is or was an agent of the corporation, and shall have power to
advance to each such agent expenses incurred in defending any such proceeding to the maximum
extent permitted by law. For purposes of this Article, an "agent" of the corporation includes any
person who is or was a Director, Officer or other agent of the corporation, or is or was serving at the
request of the corporation as a Director, Officer, or agent of another corporation, partnership, joint
venture, trust, or other enterprise, or was a Director, Officer, or agent of a corporation which was a
predecessor corporation of the corporation or of another enterprise serving at the request of such

predecessor corporation.
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Section 2. OTHER CONTRACTUAL RIGHTS

The indemnification provided by this Article shall not be deemed exclusive of any other
rights to which those seeking indemnification may be entitled under any bylaw, agreement, vote of
Voting Members or disinterested Directors, or otherwise, both as to action in an official capacity and
as to action in another capacity while holding such office, to the extent  such additional rights to
indemnification are authorized in the articles of the corporation. Nothing contained in this section shall
affect any right to indemnification to which persons other than such Directors and Officers may be
entitled by contract or otherwise.

Section 3. SURVIVAL OF RIGHTS

The rights provided by this Article shall continue for a person who has ceased to be an
agent, and shall inure to the benefit of the heirs, executors, and administrators of such person.

ARTICLE XV
EXECUTION OF INSTRUMENTS AND FUNDS

Section 1: APPROVAL OF EXPENDITURES

The Board of Directors, except as otherwise provided in these Bylaws, may by resolution
authorize any Officer or agent of the corporation to enter into any contract or execute and deliver any
instrument in the name of and on behalf of the corporation.

Section 2: EVIDENCE OF INDEBTEDNESS

Except as otherwise specifically determined by resolution of the Board of Directors, or as
otherwise required by law, checks, drafts, promissory notes, orders for the payment of money, and
other evidence of indebtedness of the corporation shall be signed by the Treasurer or the President.

Section 3. CORPORATE CONTRACTS AND INSTRUMENTS

Except as otherwise provided in these Bylaws, the Board of Directors by resolution
may authorize any Officer, Officers, agent or agents, to enter into any contract or execute any
instrument in the name of and on behalf of the corporation. This authority may be general or confined
to specific instances. Unless so authorized or ratified by the Board of Directors or within the
authorized power of an Officer, no Officer, agent, or employee shall have any power or authority to
bind the corporation by any contract or engagement or to pledge its credit or to render it liable for
any purpose or for any amount.

Section 4. CONSTRUCTION AND DEFINITIONS
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Unless the context requires otherwise, the general provisions, rules of construction, and
definitions in the California Nonprofit Corporation Law shall govern the construction of these Bylaws.
Without limiting the generality of this provision, the singular number includes the plural, the plural
number includes the singular, and the term "person” includes both a corporation and a natural person.

ARTICLE XVI
AMENDMENTS

Section 1. AMENDMENT BY DIRECTORS

Subject to any provision of law applicable to the amendment of the Bylaws of public
benefit non-profit corporations, these Bylaws may be altered, amended, or repealed by a two-thirds
majority of the Board of Directors. Proposed amendments must be submitted to the Secretary to be
sent out with the regular Board announcements.
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CERTIFICATE

This is to certify that the foregoing is a true and correct copy of the First Amended and
Restated Bylaws of the corporation named in the title thereto and that such Bylaws were duly
adopted by the Board of Directors of said corporation on the date set forth below.

CERTIFICATE OF SECRETARY
I certify that:
L. [ am the Secretary of The Magnon Foundation
2 The attached Second Amended and}e ted Bylaw are the Bylaws

that were duly approved by the Board of Directors on __ 3 /28/e2/ § which replace the First
Amended and Restate Bylaws of the Organization 4

paten 3 20/ D0/ 7
[/ v < T

DENNIS E. WAGNER,
SECRETARY
THE MAGNON FOUNDATION
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