2949117000609 1

: Return of Private Foundation OMB No 1545-0047
Eorm 99 O- P F or Section 4947(a)(1) Trust Treated as Private Foundation 2 O 1 9
Department of the T:'easury » Do not enter .social security number.s on this form as it may be.made plfblic.\q\’z . . ]
Intemal Revenue Service » Go to www.irs.gov/Form990PF for instructions and the latest information. Open foRublic inspecfion
For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
ﬁm FOUNDATION INC 20-1726630
Number and street (or P.O box number if mail 1s not delivered o street address) Room/suite B  Telephone number (see instructions)
408 LAKE FOREST DRIVE 404-993-3724
(;;)Erv;);&n.AslI:e or pravince, country. and ZIP or foreign posg;de 3 0 2 6 5 C  If exemption application Is pending, check here » D
G Check all that apply: Initial return Initial return of a former public charity D 1. Foreign organizations, check here L > D
/ Final return Amended return 2. Foreign organizations meeting the
Address change Name change 85% test, check here and atiach computation » D
H Check type of organization [zl Section 501(c)(3) exempt private foundation E I private foundation status was terminated under
[ ] section 4947(a)(1) nonexempt charitable trust | | Other taxable private foundation secllon S07(b)}(1)(A). check here > D
I Fair market value of all assets at J Accounting method: @ Cash D Accrual | £ tthe toundation is In a 60-montn termination
end of year (from Part Ii, col. (c), D Other (specify) . under section 507(b)(1)(B), check here > D
line 16) » § 2,156,035| (Partl, column (d), must be on cash basis.)
I H (d) Disbursements
Part | Anaiysis of Revenue and Expenses (e e | ONmeme | @na | ot
the amounts In column (a) (see instructions) ) books (cash basts only)
fb / 1 Contnbutions, gifts, grants, etc., received (attach schedule) 2 \\3\\\\ A N
N 2 check» [X] ifthe foundation is not required toattach Sch. B [ w3 . CF v T AN TR T dRRe -
3 Interest on savings and temporary cash investments 597 597 597}. <
4  Dividends and interest from securites o 56,928 56,928 56,928} o
5a Gross rents o o o 41,976 41,976 41,976} . 7
<ie | b Netrental Incoms or (loss) 41,976y . v A N A R A T ..
53. 2 6a  Netgaln or (loss) from sale of assets nol an lne 10 _ STMT 1 -3,853}" - SR L LR e )]
t:\‘:% b Gross sales pce for all assets on e 6a \ IR P S N // \ . ~
< | 7 Capital gain netincome (from Part IV, line 2) RS : Of%, » , “Fr v ¥ 7
= 8  Net short-term capital gain R C PR A BRI OF - e
S income modifications s e PN p
') 10a  Grass sales less returns and allowances \‘: . . L S \\\‘ 1 .4 ,, t B \:\' . . 1
w b Less: Cost of goods sold e o RN RIS X ~ x
% ¢ Gross profit or (loss) (attach schedule) ] o IR TS o \\_,:\
<C |11 Other income (attach schedule) STMT 2 201 201 201 DY N
O |12 Total. Addlines1through11 . 95,849 99,702 99,702} ., _ una
Yo |13 Compensation of officers, directors, trustees, etc. 10,600 RECEIVED 1p,s600
2 114  Other employee salanes and wages O
5 15 Pension plans, employee benefits = Alf\xlﬂ) mlinnan 2
& 16a Legal fees (attach schedule) .. L 8 NU &‘D_ﬂLULU %)
l;‘: b Accounting fees (attach schedule) ~STMT 3 2,614 i — x> 614
.5 ¢ Other orofessional fees (attach schedule) ) . 0GD U
S [17  interest 205 205 205
g 18  Taxes (attach schedule) (see Instructions) ~ STMT 4 2,904 406 2,904 _ I
'E |19 Depreciation (attach schedule) and depletion STMT 5 1,176 1,176f .7 ;W inE
T |20 Occupancy o .
g 21 Travel, conferences, and meetings
S {22 Printing and publications . .
o | 23 Otherexpenses {att sch) ) STMT 6 ) 1,366 1,366
-.E_. 24 Total operating and administrative expenses.
e Addhnes 13 through 23 | 18,865 511 __18,865 0
8’ 25 Contnbutions, gifts, grants paid o '101,000§ . S WERR Y 40 S 101,000
26 Tofal expenses and disbursements. Add lines 24 and 25 119,865 611 18,865 101,000
27  Subtract line 26 from line 12- R S & *\ s ‘\ DA
a Excess of revenue over expenses and disbursements -24,016} i . 5.t A =N .
b Netinvestment income (if negative, enter -0-) \x— 99,0091f:xy U7 ¥Ry \ /
¢__Adjusted net income (if negative, enter -0-) L e R T T 80,837}, ¥ - o

For Paperwork Reduction Act Notice, see instructions. Form gO-PF (20%3)
LAA



Form 990-PF (2019) EIM FOUNDATION INC 20-1726630 Page 2
S Beginning of year End of year
Part i, Balance Sheets jiamsdsadues s snounis o descratin oy s v PP AT ——
1 Cash —'non-interest-bearing 54,383 2,768 2,768
2 Savings and temporary cash investments ' 1,442 48 ,15'73 . 48,573
3 Accounts receivable P § AAREE / RSN A AR
Less* allowance for doubtful accounts P
4  Pledges receivable i Voo, UL Bt AT ’ .
Less- allowance for doubtful accounts b
§ Grants receivable L . e .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions) .
7 Othernotes and loans receivable (att schedule) P> o e s \ W o Fend -
Less: allowance for doubtful accounts P . 0
& 8 Inventoriesforsaleoruse ,
§ 9 Prepaid expenses and deferred charges
<| 10a Investments—U.S. and state government obligations: (attach schedule)
b Investments' - corporate stock (attach schedule) . SEE STMT 7 708, 744| 719,298 957,696
¢ Investments —corporate bonds (attach scheduls) I
11 Investments -land, bulldngs, and equipment basis®» B : 3T D IO
Less. accumilated depreciation (attach sch ) P>
12 Investments — mortgage loans . . - .
13 Investments ~ other (attach schedule) SEE STATEMENT 8 ~ 1,058, 85'7 1,028, 771 1,146,998
14 Land, buldings, and equipment basis B> l 3, 479 st S o L L D :’:/\f Y AR .,
Less accumulated depreciation {attach sch ) P STMT 9 3 47 9 )
15 Otherassets (describe I )
16 Total assets (to be completed by all fi Iers see the
' instructions. ‘Also, sée page 1, item 1) 1,823,426 1,799,410 2,156,035
17 Accounts payable and accrued expenses L ;
18 Grantspayable
_g‘f» 19  Deferred revenue =~ o ' )
% 20 Loans from officers, drrectors trustees and other dlsquahfred persons )
B8 21 Mortgages and other notes payable (atlach schedule) . el e
= 22 Other liabilities (describe B o ) - P
23 Total liabllities (add lines 174through 22) o . . . . . . - . 0 0}/ :..
Foundations that follow'FASB ASC 958, check here > X d T
b4 and complete lines 24; 25, 29, and 30. e [ ,’
% 24 Net assets without donor restrictions . . N 1,823,426 1,799,410 . - 5 J,
W 25 Netassets with donor restrictions . . P :
g Foundations that do not follow FASB ASC 958 check here > [j % / )
g and complete lines 26 through 30. | R - // .
%! 26 Capital stock, trust principal, or curent funds . o :
: 27 Paid-in or capital surplus, or land, bidg., and equipment fund’ . ) : g Fe 2
§ 28 Retaiped earnings, accumulated income, endowment, or-other funds RIS IS
2 29 Total net assets or fund balances (see Instructions) 1,823,426 1,799,410} .7 SN .
< 30 Total liabilities-and net-assets/fund balances (see 3 ',/ LT R
z nstructions) . 1,823,426 1,799,410{ " - & -
Part it Analysis of Changes in Net Assets or Fund Balances ]
1 Total net'assets or fund balances at beginning of year —.Part !l, column (a), line 29 (must agree:with
end-of-year figure reported on prior year's return) . , 1 1,823,426
2 Enter’amount from Part |, line 27a ) ( - 2 -24,016
3 Other increases not included in line.2 (itemize) P . . 3
4 Addtines1,'2, and 3 . o 4 1,799,410
5§ Decreases not included in line 2 (ltemlze) b ) e A 5
6 Total net assets or fund balances at end of year (line 4 mings lifie 5) Par1 ll column (b) Irne 29 L e - 6 1,799,410

DAA

Form 990-PF (2019)




Form 990-PF (2019) ELM FOUNDATION INC 20-1726630 Page 3
-Part i’ Capital Gains and Losses for Tax on Investment Income .
{a) List and descnbe the kind(s) of property sold (for example, real estate, (b} How acquired {c) Date acquired (d) Date sold
. 2-story bnck warehouse; or common stock, 200 shs MLC Co ) g:%‘g::::: (mo., day, yr.) (mo , day, yr)
1a_N/A
b
[+
d
e

(e) Gross sales price

(f) Depraciation allowed
{or allowable)

(g) Cost or other basls
plus expense of sale

(h) Gain or (foss)
((e) plus (f) minus (g))

o a0 |o|e

Complete only for assets showing gain in column (h) and owned by the foundatlon on 12/31/69.

() Gains (Col (b) gath minus

0 e = 0 ) or
a
b
c
d
e
. . . if gain, also enterin Part |, line 7
2 Caprtal gain netincome or (net capital loss) { If (loss), enter -O- in Part I, line 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) See instructions. If {loss), enter -0- in
Partl,line8 . . . .. . . . . .. .. 3
PartV:  Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

if "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (d)
)] (c}
Calendar yZ??oprE:::(;g:f t?églnmng in) Adjusted qualifying distributions Net value of noncheritable-use assets (col ?bl; g:s:’l‘l:;nt;: lé& ()
2018 100,430 1,995,060 0.050339
2017 96,514 2,018,251 0.047821
2016 100,295 2,027,663 0.049463
2015 106,008 2,111,843 0.050197
2014 107,036 2,163,563 0.049472
2 Total of ine 1, column (d) o _ 2 0.247292
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if less than 5 years 3 0.049458
4 Enter the net value of nonchantable-use assets for 2019 from Part X, ine 5 4 2,025,430
5 Multiply line 4 by line 3 5 100,174
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 991
7 Addlnes5and6 . 7 101,165
8 Enter qualifying distnbutions from Part XIi, line 4 8 101,000

If line 8 1s equal to or greater than line 7, check the box Iﬁ ii’art Vi, line 1b, ﬁnd corﬁpleté tr.wat ;.)art uémg a '1'% tax rate. See the

Part VI instructions.

DAA

Form 990-PF (2019)



Form 990-PF (2019) ELM FOUNDATION INC ,20-1726630

Page 4

Part Vi, Excise 1ax Based on Investment Income (Section 4940(a), 4940(b) 4940(e), or 4948 — see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter “N/A’ on line 1. )
Date of rulng or determination letter: . (attach copy of letter if necessary—see instructions) \\ 7.
b Domestic foundations that meet the section 4940(e) requirements in Part'V, check 1 i, 982
here » [ ] ‘and enter 1% of Part 1, line 275 S o ’ .
¢ Al other domestic foundations enter.2% of ine 27b. Exempt forengn organlzatlons ‘enter 4% of : \ : )
Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts'and takable foundations only, others, enter-0-) 2 0
3 Addlines-1 and 2 3 3 1,982
4  Subtitle A iIncome) tax (domestlc sectlon 4947(3)(1) trusts and taxable foundations only. others, enter -0- ) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- L . 5 1,982
6  Credits/Payments: ) - \ ‘: .
‘ a 2019 estimated tax payments and 2018 overpayment credited t0.2019 6a | Tt
! b Exempt foreign organizations —'tax withheld at.source | L 6b \ :
: ¢ Tax paid with application for extension of time to.file (Form 8868) . - B 1.6c p .
‘ d Backup withholding efroneously withheld ) A - )
| 7  Total credits and payments.-Add lines 6a through 6d . . o 7
i 8  Enter any penalty for underpayment of estimated tax. Check here- @lf Form:2220'Isattached PR 8 21
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed S > [ 2,003
10  Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpald o » 1 10
11 ___Enter the amount of line 10 to be: Credited to 2020 estimated tax » Refunded » | 11
> Paf¥i-A - Statements Regarding Activities
1a  During the tax year, did the foundation attempt to influence any national, state, or local legislation of dtd it Yes |‘No
participate or intervene in any political campaign? - o 1a X
b Did it spend more than '$100 during the year (either dlrectly or mdlrectly) for pohtlcal purposes’? See the
instructions for the definiton . . ) . . . b
If the answer is “Yes" to 1a or 1b, attach a dctailed descrption of the activities and, copies of any materials ’ N 1R o

published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thus year?
d Enter the amount (if any) of tax on.political expendltures (sectlon 4955) Imposed dunng the year
(1) On the foundation. » % (2) On foundation managers. » '$
e Enter the reimbursement (if any) paid by the folindation during the 'year for political expenditire tax imposed
on foundation managers. > $
2  Has the foundation engaged in any activites that have not previously been reported to’the IRS?
if "Yes," attach a detailed déscription of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in jts governing instrument, :articles
of incorporation, or bylaws, or other similar instruments? If “Yes, attach a-conformed copy of the changes. | .
4a Did the foundation have-unrelated business gross income of $1,000 or more.during the year?
b If*Yes" has it filed a tax return on Form 990-T for this year? .
5 Was there a liquidation, fermination, -dissolution, or substantial contradtion dunng the year'?
If “Yes,” attdch-the statement-fequired by Generalinstruction T:
6  Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
¢ By language In the governing instrument, or
o By state legisiation that effectively amends the governing mstrument so that'no mandatory directions that
conflict with the sfatelaw remain in the governing instrument?

7  Did the foundation have at least $5,000 in assets at any time dunng the year'? If "Yes . complete Part 1, col {c). and Part XV )

8a Enter the states to which the foundation reports or with which it is registered. See instructions, P
GA .....
b Ifthe.answer’is “Yes toline 7 has the foundatlon furmshed a copy of Form 990 PF to the Attomey ‘General
(or designate) of each state as required by General Instruction G? If “No,attach explananon
9 Is the foundation claiming status as a pnivate operating foundation within the meaning of sectlon 4942(1)(3) or
4942(1)(5) for calendar year 2019°r-the tax year beginning in 20197 See instructions for Part XIV. If“Yes,"
complete Part XIV
10  Did any persons become substantlal contnbutors durlng the tax year’? if"Yes:" allach a schedule Ilstlng thelr
names and addresses

CN/A [

w
x xx-.

Pa—
H

- N
-
s r

sb | X

-10 X

DAA

Form 990-PF (2019



Form 990-PF (2019) ELM FOUNDATION INC 20-1726630 Page §
v‘Part V-f\;  Statements Regarding Activities (continucd)
3 Yes| No
11 Atany time’during the year, did the foundation, directly or indirectly, own a controliod entity within the
meaning of section 512(b)(13)? if “Yes," attach schedule. See instructions R L 1| X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualificd
person had advisory privileges? If "Yes,” attach statement. See instructions L . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address » N/A o
14  Thebooks areincare of » BEAU BREZINA Telephone no. » 404-993-3724
408 LAKE FOREST DRIVE
Located at » NEWNAN @ zip+4p» 30265
15  Section 4947(a)1) nonexempt chantable trusts f ling Form 990 PF in lieu of Form 1041 - check here . . . | 4 D
and enter the amount of tax-exempt interest recelved or accrued during the year » [ 15 ]
16  Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authonty Yes | No
ovor a bank, secunties, or other financial account in a foreign country? o ) 16 X
Soo tho Instructions for exceptions and filing requirements for FINCEM Form 114, If "Yas," enter the name of e -
the foreign country » ¥
. Part VB - Statements Regarding Activitics for Which Form 4720 May Be Required
Filc Form 4720 if any item Is chacked in the “Yes” column, uniess an exception applies. Yes | No
1a During the year, did the foundation {either directly or indirectly); an vt vored p £
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [z) No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . ) . . o Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? L Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . o Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disquallfied person)? =~ . D Yes @ No

3a

4a

(6) .Agree to pay monoy or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) == o |:| Yes
If any answer is “Yes” to 1a{1)—(6), did any of the acts fail to qualify under the exceptlons described |n
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here . .
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning in 20197
Taxes on failure to distribute income (section 4842) (does not apply for years the foundatron was a pnvate
operating foundation defined in section 4942(j}(3) or 4942(j)(5)).
At the end of tax year 2019, did the foundation have any undistributed income (Part Xlil, lings
6d and 6e) for tax year(s) beginning before 2019? L . o D Yes
If “Yes,” list the years B 20 . 20 20,20
Ara there any years listed in 2a for which the foundation is not applying the provisiona of scetion 4042(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No®” and attach statement ~ see instructions.) DL .
if the provisions of section 4942(a)(2) are belng applied to any of the years listed 1n 2a, list the years here
» 20 20,20 , 20
Did the foundation hold morc than a 2% direct or indircct intcrost in any businoss anterpriso
at any time dunng the year? . . o - @ Yes
If "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2019 ) o .
Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes?
Dud the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its
chartable purpose that had not bocn romaoved from jcopardy before the first day of the tax year  beglinning in 20187

.0

N/A

X no

N/A

[] no

“
MM

.

2b

4a

X

L rre N
2t

4b

X

DAA

Form 990-PF (2019)



Form 990-PF (2019) ELM FOUNDATION INC 20-1726630 Page 6
.-Bart VHIsB~_ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the'year did the foundation pay or incur any amount.to: ) ’Yes No
(1) Carry oh propaganda, or otherwise attempt to infiuence legislation (section 4945(e))? D ‘Yes @ No ’ ’
(2) influence the outcome of any specific public election (é_ee section 4955); or to carry on, L2 AR
directly or mdlrecﬁy. any voter registration drive? . H Yes % No [ "~ .
(3) Provide a grant to an individual fortravel, study, or other snmllar purposes?, . ,) Yes | No | i ,
(4) Provide a grant to an organization other than'a charitable, etc., orgahization désgﬁribed—m \
section 4945(d)(4)(A)? See instructions [Jves ENo | {5 k-
(5) Provide for any purpose other than religious, chantable scientlﬁc literary, or educatuonal ‘E o 4 -
purposes, or for the prevention of-cruelty to children or animals? , oo [] Yes [X] No T -
b Ifany answer Is "Yes" to 5a(1)}<5}, did any of-the-transactions fail.to quallfy undér’the exceptnons déscribed N
in Regulations section 53 4946 or in a current notlce regarding disaster assistance? See instructions . N / A | sb
Organizations relying on a current notice regarding disaster assistance, check here . | D -4 .
c Ifthe answer is*Yes" to.question 5a(4), does 'the foundation claim:exemption from the tax ) \
because It:maintained expenditure responsibility for the grant? . N/K[JYes [] No . ,
If “Yes,” attach the ‘statemenit required by Regulations section 53. 4945—-5(d) ]
6a Did the foundation, during the vear, receive any funds, directly or indirectly, to pay premiums 5.
on a personal benefit contract? o . L . [(Jves X No |,
| b Did the foundation, during the year, pay premiums, directly or indi]‘ectly,,on“a personal benefit contract? ' 6b X
| If “Yes” to 6b, file Form 8870. S0
i 7a Atany time during the tax year, was the‘foundation-a party to a prohibited tax shelter transaction? ) D “Yes @ No L \ b
‘ b If"Yes," did the foundation receive any proceeds or have any net'inicome attributable to'the transachon’7 e . N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 iri \ R ‘
remuneration or excess parachute payment(s) during the year?. .. . . . . . D Yes @ No, )

Part Vil
and Contractors

Information About Officers, Directors, Tristees, Foundatlon Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their.compensation. See instructions.

: . - (d) Contnbutions to
(N ang s Crongrut | o, | it | @ ez
- compensation®
DR. RANDAL M. COX ATLANTA . . . |TRUSTEE )
400 CR 4133 TX 75551 0.00 -0 0 0
MR. WILLIAM B. BUNN PORT ST. JOE .| TRUSTEE
1101 GARRISON AVE FL 32456 0.00 0 o 0
MR. GREGORY BREZINA NEWNAN | PRESIDENT
155 TILLINGHAST TRACE GA 30265 0-00 0 0 0
MR. BEAU V. BREZINA, | “NEWNAN . | SECRETARY.
408 LAKE FOREST DRIVE GA 30265 1.00 10,600 0 0

2 Compensation of five highest-paid empioyees (other than® those Included o

n line1.—~ ses [nstructions). if none, enter

“NONE."
" [ ' (d) Contnbutions fo
(b) Title, and average |, }
(a) Name and-address of each employee pald more than $50,000 hours per week (c) Compensation’ |, employee benefit (e) Expense accounl,
W g devoted fo posdion L | plans and deferred .other allowances
op compensalion
NONE

Total number of other employees paid over $50,000

B 0

DAA

Form 990-PF (2019)




Form 990-PF (2018) ELM FOUNDATION INC 20-1726630

Page 7

_-Part VB>  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

.and. Contractors (continued)

3 Five highest-paid indepéndent contractors-for professional services: See instructions: If none, enter “NONE."

. (a) Name,arid addrass of each pefson psid more than $50,000

(b) Typerof service.

{c) Compensation

NONE

Total number of others recsiving over $50,000 for-professional services - - ..---

~Part BGA S 'Summary of Direct Charitable Activities

Lst the foundahon'\s'four largesf diract charitablé actvilies during the tax year ‘Include relevant statistical.information such as the number of

organizations and other beneficianes served, confefences convenad, research papérs produced, elc Expenses
1 SEE STATEMENT 10 )
3 ...... .
4 ' o
. Part -B..; Summary of Program-Related investments (see instructions)
Describe the two largest program-elated Investments made by, the foundation dunng the tax year on lines 1.and 2. Amount
1 N/A o -
2 - ,
All other program-refated Investments ‘See'instructions
3 . Lo -y T e . e e e . . e o i e
Total. Add hines 1 through 3 e
Form 990-PF (2019)

DAA
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Form 990-PF (2018) ELM :FOUNDATTON INC L ) 20-1726630 Page 8
iPart X+ ‘Minimum Investment Return (All domcstlmfoundatlon“fmu t:complete ithis pdrt. Foréign foundations;
] ‘seerinstructionst)
1 Fair market'value of assetsinot-used. (or. held:for usé):directly'in carying ‘out-chaniabie, etc.,
purposes:
a  Average'monthiy!fair market-value of Secufiiés. .., ... . 1,708,922
b. Average of: rionthly cash:balances. . . e sy :53 ;583
¢ Eair marketvalue:of ali.ther assets, (see |nstructlons) e e e s e ey e . 293,769
d 'Total (addlines,1a.b,anf c) _ o e e - ] T . o vor o . 12,056,274
e 'Reduction ciaimed; for.,blockage of other factors reported ohili l
1c(attach.detailed. éxplanation), . o l e r| )
2 Acqulsmon indebtedness- appllcable to Ime 1 assets v e g s e ey s g em g 0
3 Stbtractline 2 fromsline 1d ,ﬂ.'..M Crma s 1 oo . 12,056,274
4 ‘Cashdeemed held for- chantable act:vmes Enter“ 1/z% of~I|ne 3 (for' greaterlamount’ 661 . .
‘nstructions) ) 30,844
. ‘ 9 [ YT Y A
5  Net value of nonchamable-use assets’ Subtract Ime 4 fromtllne 3 Enter here and on. Part V.Lhne 43 . _ r2-';20 2'5.7 430
6 ‘Minimum investment return; Enter.5%0fine5, . .. o oo oy e ae o oo oo _ ;101,272
wPart Xt: Distributable.Amounti(seesnstructions) (Sectron 4942(])(3) and (J)(S) pFiY/ate loperating’ foundéti’dns
, " -and:certain‘foreigniorganizatiofis séheck here b | | iand: do fiot-complete this pairty), , \
1 Minimum investmentretum from!Paftik, ine 6, .qr ;g mot e _mmosorig gn goer. nymn, ageman oo mown or M . 101,272
2a” ~Taxoninvestmentincome for2618/ffom Part Vl' hne\5‘ [ et e e e ' t2a t 1‘:',*(9_82 \Q §
b+ ‘Income taxifor 2019;, (This.do&s.not inclLide;thetaxk: from Part- VI )' o L 12b’ ] ; :\S\ BN ) .
¢ -Addlihesi2aand 2o e L 2e} 1,982
3 Distribuitable amount before:adjustmerits. Subtractline 26 Fom:line 1 o o a3 99,290
4  Recoveries of amounts treatedras.qgalrfyingtd|§trlbuﬂqn§;,,'_.\“,”,, s e e n e A ) NEC % deae o
5 sAddlines3ant4 . ... e T ’ { 57 99,290
6 "Dédiction from*dlstnbutable*amount,(see mstructlons) , ) e e s la v {6 | .
7  Distributable-amount as:adjusted.' Stbtract'line 6 fnom line 5. Enter here and on. Part XIII, )
line. 1 - fo s o mmis s e g e BT 99,1290
< Part Xiﬁ T Quahfymg Blstnbutlons (see lnstructlons)
1 _Amounts;paid:(including-adminis tratrve expenses):to accomplishicharitablg,‘ete., purposes:, ; L L .
a 'Expénses, (contnbutlons,rgrfts “etc, — total-from Part I} column*.(d). ling’ 26’.‘ U YIRER 101 ,‘00.0_
b 'Program:related-investments —Total ffomPartixB', .. .. .. . - ‘ l , R A
2 Amounts pard to-acquife assels used (or held:for use),dnrectly rn carrylng out chantable,ketc 7 : 1,
3 zAmounts set!asrde,fnr specrf c chantable\prOjects that\fsa’usfy the ™ g
a .Sultabily test’ (pnor IRS. approval‘requrred) B U T TS T | 33
b 'Cash disfribution test'{attach thesrequirgd schedt]le‘)’” T e ) M . .l 36
4. -Qualifying'distributions.Add lines 1a:through’3b./Enter hereiandoniPart\; ine . and Part Xill; ine 4 R (57 | 101,000
5 Foundationsthat'qualfy.under.section: 4940(6) for:the:reduced:rate.of:taxion net lnvestment Income o ; i
Enter 1%:6f Paftl{ line 27b. See nstrucions . _ , .. .. . st emen o pene o I - 0
6 Adjusted qualifying ditributions: Subtracttline 5 orn lined o ’ G 101,000
Note® “Thefamount:an/line 6:-wili be-uséd: in.Part, AT column4(b) ||n subsequent years when calculatmg whether the foundation
rqualifies for the.sectiont4940(e) reduction: o taxdin' thosetyears. - e s - fe - :
- Forn:980-PF Govoy




Form 990-PF (2019) EIM FOUNDATION INC

20-1726630

Page 9

“Part Xl .

Undistributed Income (see instructions

o

0o 0 00T

10

a2 0 T o

[

Distributablé amount for 2019 from Part X1,

line 7

Undlstrlbutéd income, if‘any, as 6f the>e|:1d of é619:

Enter amount for 2018 only |
Total for prior years. 20 , 20

o

.
at e

W9
»

~

Excess distnbutions carryover, if any, to 2019:

From 2014

From 2015 L
From 2016 . .
Ffom 2017 o

From 2018 . o
Total of lines’3a through e

Qualifying:distributions for 2619 from Part XH..

line4 p» § 101,000

Applied to 2018, but not more than line 2a _
Applied to undistributed income of prior years
(Election reguired ~ see instructions) .
Treated as distributions out of corpus (Election

required — see instructions)

Appled to 2018 distnbutable amount,
Remaining amount distributed out of carpus
Excess distnibutions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown.in columin (a).)

Enter the net total of each columpn as

indicated below:

Corpus. Add Iines 3f, 4¢, and 4e. Subtractline 5
Prior years' undistributed income. Subtract

line 4b from line 2b

Enter the amount of prior )}ears' undistnbuted
income for which a notice of deficiency has
been issued, or.on which the settion 4942(a)

tax has been previously assessed

Subtract line ‘6¢ fronr line 6b. Taxable

amount - see instructions

Undistributed income for 2018, Subtract line
4a from line 2a_Taxable amount —-see

instructions

Undistributed Income_fon.' 2019, Sui)'tract liries
4d and 5 fromv line 1. This amount must be

distributed 1n 2020

Amounts treated as .dis}}lbutions out
to satsfy requirements imposed by section
170(0)(1)(F) or 4942(g)(3) (Election may be-

required—see instructions)

Excess distributions carryover erm 201.'4 not‘
applied on hne 5 or line 7-(see instructions)
Excess distributions carryover to 2020.

Subtract ines 7 and 8 from line 62
Analysis of line 9.,
Excess from 2015
Excess from 2016
Excessfrom 2017 (
Excess from 2018
Excess from 2019, ..

~
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Eormi 990-PF (2019). ‘ELM FOUNDATION INC

20~-1726630

Pag

e 10

; Pél‘t/XN

1a

2a

b

c-

anate Operatmg Foundatlons (see lnstructlons and Part VII-A,tquestlon‘;Q)‘

foundation, and the rullng (CH effectlve “for 2019,,enter the. date of the mllng . .}

e

Check box fotindicate.whether the foundatlon is a private operatlngfoundation descnbed in sectlon ]_l 4942(1)(3) or: I—I 4942(])(5)

/

Enterithe lesser of the. adjusted:net Tax year i ‘Prior. 3,yea|_'s
income from Part Lor thesminimum ,(a) 2018, . . (§);201‘._5.' (c):2007

T (d)2016,

/(e) Total

{
invéstment refurn from Parl X for | ) : ’,
each yearlllsted' . o ‘ ; :

—

85% ofline2a

Qualttying distiibutionssfrom Part X, ) T | / o
line 4, for-eachryearlistéd, . .. .| . ;

Amounts‘inclided in lite-2¢ not used dlrectly ,

4
for.activé conduct ofiexempt activities™ /
Qualifying distnibutions made-directly,
for active-conduct of exempt activitiés

Subtract line-2difiom line’2c i i ;
Complete3a, b, or.c for the! ! i :
alternative test-relied.upon: ’ ’ ;
“Assets" aiternative fest—enfer; ! :
+(1) 'Value of all.assets ; {

(2} Valueof assets qualrfymg under
section 49420)(3)(B)1) . _ e

“Endowment”alfernativestest= ehter'2/3
<of Minimum irvestment returri shown/inz
Part X.line 6, for each yearIistad-

“Support”aiternative test - enter: y .
(1) Total stipptit othier-thdn grdss |
‘Investment income: (lnterest ’
dnvndends .rents, payments on
securities loans (sectlon
512(a)(5)), or‘royaltles)

1
'
1
(g [P

and 5 g more éxefnpt
orgamzatlon S provuded in

‘sechon'4ga2()3)BYIN . . IR ST : ;
sf’amount of stipportfrom: | ) ' :
iexempt.organization” : !

e i

-(4) .GroSs investment income: . ..

“PartXV © Siupplementary: lnformatlon (Complete this part. only |f the foundatlon ﬁa_' $5 000 or. more in “assets at
any time during: ‘the year'—see iinstructions.)

1 Information’ Regarding Foundation Managers::

‘a  List any'managers-of the-foundafion who: have contributed more than 2%-of thie total contributighs regeived by.the-faunidation,
before-the close of anytax yeaf (bat- only IFthey| ~havéi contnbuted Aore-| than 35; 000) (See section 507(d)(2) 9
N/ A N

b List any managers 'of the foundation who own.10%or more of the stock of.a, corporation-{or an-equally’ Iarge portion. of the'
ownership | of a*partnership:orother entlty) ~of which the foundafion‘Has a1 0% or-greater- mterest‘
N/ A . o .

2. Iinféimation RegardingyCOntrlbutlon, Grant Glft Loan, -Scholarship, etc ,-Programs:
Check here > @ if the'foundation only, makes contributions to.preselected. nchantable organizatiohs and'does;not" accept‘
unsolicited requests for funds. If the foundation‘makes glfts, granfs, etc:, ‘to xndlwduals or.ofgahizations unden other~cond|t|ons,t
complete items,2a..b,c,: and d.:See: Instrucuons - e

a “The’ name; address, and telephone number orxem i ddress of. thetperson to whom'appllcatlons shouldibe.addressed:
N/ A

b "Theform in-which applications: should :be.submitted-and: lnformatlon and ma ria _' hey should mclude )

CNJA

c Any sub Sioh deadlmes -
‘N/A e e .

d _Any-resirictions or limitations.on-awards, sueh*as.by geographical areas, cham ablefields; de” SFiAstitubons, or other T
factors:
N/A . )

DAA o rorm 990-PF (2019)
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Form 990-PF-(2019) ELM FOUNDATION :INC :2"0-_1;72:’663’.0-_ _ Page 11
-Part X\ / _ Supplementary Information.(continued), . . . . 5 " e s .
3 Grants and ‘Contributions Paid:During the Year or Approved for Future Payment
Ifr {6 individual, 1
Recipient Jﬁi'v?:n";'if’a'ﬁo"ns'mp‘(i Foliidation’ . Purposs of grart or | Amount
: — - .any foundation manager, l 22::%&» contdbution : :
Name and ‘address'(home, or business) | _or sybsfanisi coninbutor L . P
a Paid dunng the year, . o ’ J
CHRISTIAN FAMILIES TODAY _ I ;
174 ASHLEY PK .BLVD STE 1 | j :
NEWNAN GA- 30263. i GENERAL OPERATING  FUNDS/ 101,000
g ‘ s
| : | !
: | :
] . | ;
i X [
N v 1|« | \
i ! X i
) , i '\
;
; I i :
L
§
h
1 ‘
Total o ST Al N , » 3a: :101,000
b Approved for future payment ) | 8
N/A | | | |
| - 0 |
1 ' |
{ |
| |
A 1,
; - P , b
Totab - . o v o :**=:::?3"-—~A..i-f. e e e e > 3b

DAA

Form 990-PF (2019,



Form ‘ggo.:er-"(zms) ‘ELM FOUNDATION INC

_20=

1177126630

Page 12,

(See worksheet’in® hne 13 instructions o verify calculations: )

R S e e R

= L s -

Part XVi-A,_ " Analysis of Income-Producing-Activities ‘
Enter gross amounts Unless.otherwise'indicated: ' “Unrefsied business;ihcome i ‘Excludsd by,section 512, 513 0r514, : o
[: . ' fib) ; i) i i), Ralated or exempt
"\Business cods "Amount ;, rExclusu)n : Amount function \iicome
N - VT T i|: tcode, - ’ ; {See nstructions’)
1 Program serviCe-revenue. ! i '
a .. . P i ; N
b . ; L T X
¥ - = i G ) -
¢ , . ] )
d . e . . ! !
e . ' 2
f ‘ | L : )
g Feesand contracdts from:goverimeéntagéncies .. ... ... r_,_J | sl b k
2 Membership dues*and assessmients: ,, . . ) ) ; g \
3 Ifitefest 6n. 5avings-and téniporary- Gashilnvestments. ) ; .14, | 597
4 Dividends andiriterestfrom securiies, .~ . . . | E— 1“4 { - 56,928 _—
-5 Net rental Income or.(loss) froni‘teal estate: S N R N . T B AR
a Debtffinanced property .. o 1
b Notdebtfinanced' proper—ty | 1.6 41,976
-6 Net-rental' income or (loss) from persona| property .- - : ‘ - - .
*7- Other Investmentincome . e g ‘ ~ - 2 ‘ ) o w*--:' = ’E
8 Gairi or(loss) fronisales of asséts othef than mventory’ 4 f 18 '3",:'853
9 ‘Netincdméor (loss)from spedial events R | ; ! .
10 Gross profit or'(loss) from-sales ‘of inventory e e Lo \ i . a :
11 Otherreverive ta U |
b POWERSHARES DB COMMODITY IND . I T 1’4 \ 1.,.144
¢ POWERSHARES. DB ,AGRICULTURE. FU | ) 314 | =317
d ‘MARTIN MIDSTREAM PARTNERS LP' ;. . ! ': 14 | ... =622] . .
e 'MARTIN MIDSTREAM PARTNERS LP_ | .. b 1{4 g = .. - . _
12 Subtotal -Add.colimns (b) (d) and (e) . - 0 A 95,849 ‘ 0.
13 ‘Total.-Add.line 12;,columns (b, (d), and ey . S £ 3 85,849

” Part XVI-B ‘Relationship-of:Activities to. the. Accomphshmenthof Exempt’ Purposes
Line No. Explain below how, each activlty for Wthh tncome is” reported in column™(g)’ of Part XVI-A contnbuted lmportantly‘to’the
v il ‘accomplishiment.of thé, foundation's exempt’durpdsesiotherithan by providingfunds for-sudh purposes). (See.instructions.)
N/ — —

DAA

Fari- 990-PF (2019)




Form 990-PF (2019) EIM FQUNDATION INC 20-1726630 Page 13
Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt
Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharnitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and sharng arrangements
N/A
2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
descnibed in section 501(c) (other than section 501(c)(3)) or in section 5277 @ Yes D No
b If “Yes,” complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship
CHRISTIAN FAMILIES TOD NON-PROFIT 501C| EILM FOUNDATION INC IS A MAJOR
SOURCE OF FINANCIAL SUPPORT TO CFT

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge

May the IRS discuss this return

fl'fr: < / < oot "wﬁfm a
}ﬁ" | /’//Z/ZO SECRETARY
]

%nature of officer or trustee / \ Date ' Title

Print/Type preparer's name v Preparer's signature Date Check D f

Paid 0 q self-employed
a BRYANT TROTTER BRYANT TROTTER ( /@/20
4 H—

Prepgrelr Firm's name P RESJ P.C. PTIN P00266888
Use Only| ssoress » 2330 PATRICK HENRY PARKWAY, STE 100 Fmsen > 58-2647076
MCDONOUGH, GA 30253 Phone no 770-474-7703

Form 990-PF (2019)

DAA



Elm Foundation Inc. 2019 Form 990-PF
20-1726630 )
Part VII-A Line 11 Statement

Elm Foundation Inc. owns 55% of lFS Property Management, LLC (46-1215429).
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. 20-1726630 Federal Statements

‘Statement 10 - Form'990-PF, Part1X-A, Line: T - Summary of Direct ChaFitable Activities

‘ ... Deseription.. .
. SUPPORT THE' BIBLECAL. TEACHINGS AND: TRAININGS OF ‘THE
. EXCHANGED :LIFE, 'PRIMARILY THROUGH THE RUSFICES OF

CHRLSTIAN: FAMILIES "TODAY; ‘ANOTHER FAITH<BASED MINISTRY
{ WHOSE TEACHINGS AND TRAININGS. ‘ARE BASED UPON THE
: 'EXCHANGED 'LIFE.




