Form ggq-PF

Departrapnt of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form980PF for instructions and the latest information.

2949121401205

| OMB No. 1545-0047

2019

Open to Public inspection

For calendar year 2019 or tax year beginning

, 2019, and ending

» 20

Name of foundation

A Employer identification number

William F. Ray Foundation 13 - 6271610
Number and street {(or P.O. box number if mail is not delivered to street address) Roomv/surte B Telephone number (see instructions)
c/o Katharine Ray, Sturgis and William F. Ray lll, 38 Hunting Lane 617 - 581-7402

Crty or town, state or province, country, and ZIP or foreign postal code

Sherborn, MA 01770-1307
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G Check all that apply:

O Initial return
(] Final retun
{7 Address change

{1 Initial return of a former public chanty| p
[0 Amended return
{1 Name change

Check type of organization:
Section 4947(a)(1) nonexempt charitable trust

X Section 501(c)(3) exempt private foundation L_l E
[] Other taxable private foundation

H
]
!

Fair market value of all assets at
end of year (from Part ll, col. (c),

[J Other (specify)

J  Accounting method: Cash [J Accrual |,

1. Foreign organizations, check here .

C If exemption apphication is pending, check here » E]

>0

2. Foreign organizations meeting the 85% test,
1 check here and attach computation »[]

If pnvate foundation status was terminated under
section 507(b)(1)(A), check here . .. »d

If the foundation 1s in a 60-month termination
under section 507(b)(1}(B), check here

line 16) > $ 398,573 {Part I, column (d), must be on cash basis.)

Part Ul Analysis of Revenue and Expenses (The total of (d) Disbursements
amouth in columns (b), (c), and (d) rFr:ay not ngssanly equal (agg%‘ﬁ'é‘;epi?d (b} Nt’;:‘gz,vrﬁsetme"‘ (c) "\Igl;:rfg net foéﬁ:‘:;:gg'e
the amounts in column (a) (see instructions).) ocks (cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check > [X] if the foundation 1s not required to attach Sch, B j I
3 Interest on savings and temporary cash investments 1 1 1
4 Dwividends and interest from securities 10,309 10,309 10,309
5a Grossrents . .
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 14,561
£ b Gross sales price for all assets on line 6a 116,453
2| 7 Capital gain netincome (from Part IV, line 2) 14,561
IC| 8 Netshort-term capital gain . 334
9 Income modifications .
10a Gross sales less retums and aIIowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other iIncome (attach schedule)
12 Total. Add Iines 1 through 11 . . 24,872 24,872 10,644
13  Compensation of officers, direc (vl | 0 0 0 0
é) 14  Other employee salanes a eg@ %%}»c;_[e, Q
q':, 15  Pension plans, employee b t L e 12{
& 16a Legal fees (attach schedulg)<2 MAY 2 2 ZD?D :I
lg b Accounting fees (attach sche . o
2| ¢ Other professional fees (attach s@@.EN UT - 6,443 6,443
S (17 Interest
.‘é 18 Taxes {attach schedule) (see lnstructlons)
E 19 Depreciation (attach schedule) and depletion . |
© [ 20 Occupancy . .
: 21  Travel, conferences, and meetlngs
g 22 Pnnting and publications .
m| 23 Other expenses (attach schedule) 356
;E.. 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 6,799 6,443 0 ]
oﬂ- 25 Contrnibutions, gifts, grants paid . 18,000 18,000
26 Total expenses and disbursements. Add lines 24 and 25 24,799 6,443 0 18,000
27  Subtract hne 26 from line 12:
a Excess of revenue over expenses and disbursements 73
b Net investment income (if negative, enter -0-) 18,429
¢ Adjusted net income (if negative, enter -0-) 10,644

For Paperwork Reduction Act Notice, see instructions.

Cat. No 11289X

Form 990-PF (2019)
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Form 980-PF (2019)
3EIgdll  ‘Balance Sheets Attached schedules and amounts in the descniption column

Page 2

should be for end-of-year amounts only. {See instructions )

1

Beginning of year

End of year

{a) Book Value

(b) Book Value

{c) Farr Market Value

1 Cash—non-interest-beanng ... 1,088 1,986 1,986
2 Savings and temporary cash investments . 16,000 8,132 8,132
3 Accounts receivable P ]
Less: allowance for doubtful accounts »
4  Pledges receivable ]
Less: allowance for doubtful accounts P
5 Grantsreceivable . .
6 Recewables due from of'fxcers dlrectors tmstees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) » |
Less allowance for doubtful accounts b
& | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state govemment obhgations (attach schedule)
b Investments—corporate stock (attach schedule) . 186,060 169,619 292,232
¢ Investments—corporate bonds (attach schedule) 72,491 95,975 96,223
I Investments—land, buldings, and equipinent: basis |
Less accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Land, bulldings, and equipment' basis » |
Less. accumulated depreciation {attach schedule) >
15  Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |} 275,640 275,713 398,573
17  Accounts payable and accrued expenses .
«» | 18 Grants payable .
2119  Deferred revenue
% 20 Loans from officers, directors, trustees and other dlsquallfled persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other habilities (describe » )
23 Total liabilities (add lines 17 through 22) . 0 0
g Foundations that follow FASB ASC 958, check here » E]
g and complete lines 24, 25, 29, and 30.
% 24  Net assets without donor restrictions
m |25 Net assets with donor restrictions
B Foundations that do not follow FASB ASC 958 check here > -
E and complete lines 26 through 30.
5 26 Capital stock, trust pnincipal, or current funds . . 275,640 275,713
] 27  Paid-in or capital surplus, or land, bidg., and equipment fund
3 28 Retained eamings, accumulated income, endowment, or other funds
2 29 Total net assets or fund balances (see instructions) 275,640 275,713
% |30 Total liabilities and net assets/fund balances (see
4 instructions) . 275,640 275,713
X Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Hl, column (a), line 29 (must agree with
end-of-year figure reported on pnior year’s return) .. e e e e 1 275,640
2 Enter amount from Part I, ine 27a 2 73
3 Otherincreases not included in line 2 (|tem|ze) > 3
4 Addhnes1,2,and 3. 4 275,713
5 Decreases not included in line 2 (ltemlze) > 5
6 Total net assets or fund balances at end of year {(ine 4 minus line 5)—Part Ill, column (b), line 29 . 6 275,713

Form 990-PF (2019)



Form 990-PF (2019)

Page 3

B Capital Gains and Losses for Tax on Investment Income

{b) How acquired

N (a) List and describe the kind(s) of property sold (for example, reat estate, P—Purcha {c) Date acquired {d) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co) D—Dl:)r?atlgreu (mo , day, yr.) (mo., day, yr)
1a Covered Securities (Short Term) - See Attached Schedule P
b Covered Securities (Long Term) - See Attached Schedule P
¢ Noncovered Securities (Long Term) - See Attached Sched P
d
e
() Depreciation allowed {(g) Cost or other basis (h)} Gain or (loss)
{e) Gross sates price (or allowable) plus expense of sale {(e) plus {f} minus (g))
a 3,594 3,260 334
b 67,182 53,074 14,107
c 45,677 45,557 120
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. @ Gams (Col. (h) gain minus
A col (k), but not less than -0-) or
) FMV as of 12/31/69 O A s e o Losses (from col (h)
a 334
b 14,107
c 120
d
e
If gain, also enter in Part |, line 7 }
2 Capital ga t net capital loss;
apital gain net income or P ) { If (loss), enter -0- in Part |, ine 7 2 14,561
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter In Part |, ine 8, column (c). See instructions. If (Ioss), enter -0- m}
Part 1, line 8 3 334

Quallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

if section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base penod?

If “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part.

[ Yes No

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) b (d)

Calendar yzgf?ogf;? 3;:,3&9'""'"9 ) Adjusted quahf‘yl?’ng distnbutions Net value of nonc{'gmable-use assets {col. ?b')s g:aldggnb?ggl o)

2018 18,877 356,425 5.30%

2017 17,000 344,991 4.93%

2016 17,000 328,266 5.18%

2015 17,000 334,577 5.08%

2014 17,000 339,444 5.01%
2 Total of line 1, column (d) 2 25.50%
3 Average distribution ratio for the 5-year base penod dlwde the total on hne 2 by 5.0, or by

the number of years the foundation has been in existence If less than 5 years .. 3 5.10%

4  Enter the net value of nonchantable-use assets for 2019 from Part X, line 5 4 375,987
5 Multiply line 4 by line 3 5 19,175
6  Enter 1% of net investment income (1% of Part [, line 27b) 6 184
7 Addilnes5and6 7 19,359
8 Enter qualifying distributions from Part Xil, ine 4 . 8 18,000

If line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2019)



Form 990-PF (2019)
Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

fa .

b
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9
10

Page 4

Exempt operating foundations descnibed i section 4940(d)(2), check here ™[] and enter “N/A” on line 1.
Date of ruling or determination letter {attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4340(e) requirements in Part V, check 1

369

here » [1 and enter 1% of Part |, line 27b e
All other domestic foundations enter 2% of line 27b. Exempt forelgn organizations, enter 4% of

Part |, line 12, col. (b) .
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

Add lines 1 and 2

369

Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only, others enter -0-)

NL|WIN

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- .

369

Credits/Payments:
2019 estimated tax payments and 2018 overpayment credited to 2019 . . 6a 466
Exempt foreign organizations—tax withheld at source . . . e 6b
Tax paid with application for extension of time to file (Form 8868) e 6¢c
Backup withholding erroneously withheld . . . . . . . . . . _ . 6d

Total credits and payments. Add lines 6a through 6d

466

Enter any penalty for underpayment of estimated tax. Check here E] |f Form 2220 IS attached

0|0~

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed

97

N &
Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amountoverpaid . . . »
»

[y
-0

Enter the amount of line 10 to be' Credited to 2020 estimated tax » 97 Refunded

Part (ILY.Y Statements Regarding Activities

1a

b

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local Iegislatlon or did it

participate or intervene in any political campaign?

Did 1t spend more than $100 dunng the year (elther dlrectly or |nd|rectly) for polltlcal purposes'7 See the

instructions for the definition

If the answer 1s “Yes” to 1a or 1b, attach a detalled descrlptlon of the activities and copies of any matenals

published or distnbuted by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year:

(1) On the foundation. » $ (2) On foundation managers. > $

Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed

on foundation managers. » $

Has the foundation engaged in any actwities that have not previously been reported to the IRS?

If “Yes,” attach a detalled descnption of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? .

Was there a iquidation, termination, dissolution, or substantial contractlon dunng the yeaﬂ

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfied either:

¢ By language In the governing instrument, or

« By state legislation that effectively amends the goverming instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes complete Part I, col (c) and Part XV

Enter the states to which the foundation reports or with which it 1s registered. See instructions. »
Massachusetts

If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2019 or the tax year beglnnmg in 20197 See the instructions for Part XV. If “Yes,”
complete Part XIV .

Did any persons become substantlal contrlbutors dunng the tax year’7 If “Yes attach a schedule I|st|ng thelr
names and addresses .

Yes

No

1a

1b

1c

[

8b

9

x L

10

X

Form 990-PF (2019)



Form 990-PF {2019)
I Statements Regarding Activities (continued)

11

12

13

14

15

16

1a

3a

4a

Y

Page 5

Yes | No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions 11 X
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled
person had advisory privileges? If “Yes,” attach statement. See instructions . 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemptuon apphcatlon'7 13 ] X
Website address » None
The books are in care of » William F. Ray lll Telephone no. » 617-581-7402
Located at » 38 Hunting Lane, Sherborn, MA ZiP+4 » 01770-1307
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . » [
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » I 15 |
At any time during calendar year 2019, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes enter the name of
the foreign country
Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year, did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [JYes Xl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . e e e e e e e . -« « « « [OYes XINo
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [JYes [XINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [XINo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualfied person)? . . . . . . . . . .« « .+ . OYes XlNo
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating withn 90days.) . . . . . . . . [JYes [XINo
If any answer 1s “Yes"” to 1a(1}-(6), did any of the acts fall to qualify under the exceptions descnbed in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b NIA
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »[]
Did the foundation engage 1n a prior year In any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2019? e 1c X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942(j}(3) or 4942())(5)):
At the end of tax year 2019, did the foundation have any undistributed income (Part XIIl, lines
6d and 6e) for tax year(s) beginning before2019? . . . . . . . . . . . . . . [OYes X]No
If “Yes,” list the years» 20 ,20 , 20 o 20
Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (if applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . .. 2b NiA
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tmedurnngtheyear?. . . . . . . . . . . . . . . . . . < < < . OYes [XINo
If “Yes,” did it have excess business holdings in 2019 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969; {2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine If the
foundation had excess business holdings in 2019.) . C e e e e e 3b Nia
Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes? | 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20197 | gp X

Form 990-PF (2019)



Form 990-PF (2019)

Part VII-B

S5a

6a

b

7a

b
8

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

. During the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? [(JYes [XINo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . e e OYes X No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . [(dvYes No
{4) Provide a grant to an organization other than a charntable, etc., organlzatlon described In

section 4945(d)(4)(A)? See instructions . [ Yes No
(5) Provide for any purpose other than religious, chantable scnentlflc Ilterary, or educational

purposes, or for the prevention of cruelty to children or animals? OYes X No

If any answer 1s “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

>.|:|

Organizations relying on a current notice regarding disaster assistance, check here

If the answer i1s “Yes” to question 5a(4), does the foundation claim exemption from the tax N/A
because it maintained expenditure responsibility for the grant? OYes [ONo
If “Yes,” attach the statement required by Regulations section 53.4945- 5(d)

Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? OYes XNo

Did the foundation, dunng the year, pay premiums, directly or mdlrectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [Yes [X]No
If “Yes,” did the foundation recetve any proceeds or have any net income attnbutable to the transaction?

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) dunng the year?

[(OYes X No

Yes | No
5b NiA
6b X
7b NIA

and Contractors

Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
(b) Title, and average {c) Compensation {d) Contrnibutions to
(a) Name and address hours per week (if not paid, employee benefit plans (e{){i:;e:l?:vva::&tjsnt,
devoted to position enter -0-) and deferred compensation
William F. Ray ]| PIT Trustee 0 0

38 Hunting Lane, Sherborn, MA 01770-1307

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contrnibutions to
(b} Title, and average {
(a) Name and address of each employee paid more than $50,000 der:/%lt‘;sd ;:gr “éilet'l(cm {c) Compensation pelz‘glgyrl‘%edt;efgrergtd (e)OtEr),(;e:ﬁs: waacr:::e\;nt.
P compensation
NONE
0 0 0
Total number of other employees paid over $50,000 . . 0

Form 990-PF (2019)



Form 990-PF (2019)

Page 7

[E] - information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

] Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

3
{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
0
Total number of others receiving over $50,000 for professional services . > 0
Part IX-A Summary of Direct Charitable Activities
Lst the foundation’s four largest direct chartable activities during the tax year Include relevant statistical information such as the number of Ex
penses
organizations and other beneficianes served, conferences convened, research papers produced, etc.
1 NONE
0
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on kines 1 and 2

1

All other program-related investments See instructions.

3

Total. Add lines 1 through 3 >

Form 990-PF (2019)



Form 990-PF (2019)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 380,313
b Average of monthly cash balances . 1b 1,401
¢ Fair market value of all other assets (see mstruct:ons) 1c
d Total (add lines 1a, b, and ¢) 1d 381,713
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . e e e e I te I
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 fromline 1d . 3 381,713
4 Cash deemed held for chartable actnvntles Enter 1‘/2% of hne 3 (for greater amount see
instructions) . 4 5,726
5 Net value of nonchantable-use assets Subtract I|ne 4 from Ilne 3 Enter here and on Part V hne 4 5 375,987
M|n|mum investment return. Enter 5% of line 5 . 6 18,799
Distributable Amount (see instructions) (Sectlon 4942(])(3) and (|)(5) pnvate operatlng foundations
and certain foreign organizations, check here ™ [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e .. .o 1 18,799
2a Tax on investment income for 2019 from Part VI, ine5 . . . . . . . 2a 369
b Income tax for 2019. (This does not include the tax from Part V1) . . . 2b
¢ Add lines 2a and 2b . 2c 369
3 Distnbutable amount before adjustments Subtract I|ne 2c from I|ne 1 3 18,430
4 Recoveries of amounts treated as qualifying distnbutions . 4
5 Addlines3and 4 . . 5 18,430
6 Deduction from distnibutable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract ine 6 from Ilne 5 Enter here and on Part XIII
line 1 .. 7 18,430
Qualifying Distributions (see instructions)
1 Amounts paid {Including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), ine 26 . LE:] 18,000
b Program-related investments—total from Part iIX-B . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . . . . e . 2
3 Amounts set aside for specnflc chartable pro;ects that satisfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distnbution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part XIII lme 4| 4 18,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions 5
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 18,000

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2019)



Form 990-PF (2019)

Page 9

m * Undistributed Income (see instructions)

. (a) ) (c) (d)
Corpus Years pnor to 2018 2018 2019
1 Distnbutable amount for 2019 from Part XI,
lne7 .. 18,430
2  Undistributed income, |f any, as of the end of 2019
a Enter amount for 2018 only . ..
b Total for prior years: 20 20 ,20  ,20_
3 [xcess distnbutions carryover, if any, to 2019:
a From 2014 465
b From 2015 503
¢ From 2016 1,327
d From2017 . . . . . . 211
e From 2018 . 1,302
f Total of ines 3a through e 3,808
4 Qualifying distnbutions for 2019 from Part XII
hne 4:» §$ 18,000
a Applied to 2018, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required—see instructions) .
¢ Treated as distnbutions out of corpus (Election
rcquired—sec Instructinns) .. -
d Applied to 2019 distnbutable amount 18,000
e Remaining amount distnbuted out of corpus 1
5 Excess distnbutions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown in column (a).) 430 430
6 Entar the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4¢, and 4e, Subtract line 5 3,378
b Prior years' undistributed income. Subtract
line 4b from line 2b e
¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed .
d Subtract line 6¢c from line 6b. Taxable
amount—see instructions .
e Undistributed income for 2018. Subtract hine
4a from line 2a. Taxable amount—see
instructions . L.
f Undistnbuted income for 2019. Subtract lines
4d and 5 from hne 1. This amount must be
distnbuted in 2020 . 0
7  Amounts bieated as distributions oul of corpus
o salisfy requirements nnposed by section
170(b)}{(1)(F) or 4942(g)(3) (Election may be
required —see instructions) . . . N
8 Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) . 35
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a 3,343
10  Analysis of hne 9:
a Excess from 2015 . 503
b Excess frorn 2016 . 1,327 B _ ,
¢ Excess fiorn 2017 211
d Excess from 2018 . 1,302
e Excess from 2019 .

Form 990-PF (2019)



Form 990-PF (2019)
SELGOAE ' Private Operating Foundations (see instructions and Part VII-A, question 9)

1a | If the foundation has received a ruling or determunation letter that it 1s a private operating
enter the date of the ruling .

b
2a

4) Gross investment income . . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Page 10

foundation, and the ruling 1s effective for 20
Check box to indicate whether the foundation

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed e

85% of line 2a e e
Qualfying distnbutions from Part Xil,
line 4, for each year listed .

Amounts included in line 2¢ not used directly
for active conduct of exempt activities
Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for
alternative test relied upon:

the

“Assets” alternative test—enter:

(1) valueofallassets . . . . .

(2) value of assets qualifying under
section 4942())(3)(B)(1)

“Endowment” alternative test—enter 2/

of minimum investment retum shown in

Part X, hne 6, for each year listed

“Support” altemative test—enter
(1) Total support other than gross

investment income  (interest
dividends, rents, payments ,on
securities loans

t
512(a)(5)), or royalties) ./(? . |or.1

(2) Support from general public
and 5 or more exempt
organizations as

provided In
section 4942(j}(3)(B)(ui) . .

(3) Largest amount of support from
an exempt organization

. >

a private operating foundation described in section [] 4942()

3) or [] 4942()(5)

Tax y2ar

Prior 3 years

(e) Total
(a) 2019\ {b) 2018 {c) 2017 (d) 2016

N/ N/A N/A NA[| _~ N/A
NIA TN\ N/A N/A NAY N/A
N/A \ N/A N/A AA N/A
\ // N/A
N/A N/A N/A N/A N/A
N/A
/ \ N/A
N/A N/A N/A N/A N/A
N/A
\IA
N/A

N/A

any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

The name, address, and telephone number or email address of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of instituttons, or other

factors:

Form 990-PF (2019)



Form 990-PF (2019}

Page 11

SETsO AN ' Supplementary Information (continued)

3 .Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,
Recipient show any relationship to FO;J r:datlofn Purpose of grant or A
N any foundation manager Status o contnbution mount

Name and address (home or business) or substantial contributor | "ectpient

a Paid during the year '
See Schedule Attached - Unrestricted 18,000

Total e » 3a 18,000
b Approved for future payment

Total > 3b

Form 990-PF (2019)



Form 990-PF (2019)

IZEBY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

a b ON

- O W oONO»®

-—h b

12
13

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(e}

(a) {b)

Business code Amount

(c)

Exclusion code

(d)

Amount

Related or exempt
function income
(See instructions.)

O Qoo

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from secunties .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental iIncome or (loss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (foss) from sales of inventory .
Other revenue: a

1

10,308

14,561

b

[

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add kine 12, columns (b), (d), and (e)

0 24,872

(See worksheet In line 13 instructions to verify calculations. )

Part XVI-8

Line No.

13

24,872

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activi

for which income 1s reported in column (e} of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions }

Form 990-PF (2019)



Form 890-PF (2019)

[Part xvil |

Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descrbed Yes| No
In section 501(c) (other than section 501(c){3) organizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization . 1b(1) X
(2) Purchases of assets from a noncharnitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) x
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundransmg sohcntatlons 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no | (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c){3)) or in section 5277 O Yes X] No
b If “Yes,” complete the following schedule.
{a) Name of organization {b) Type of organization (c) Descnption of refationship
Under penaltieg of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Si gn cohrect, al ete Declaration of preparer (other than taxpayer) i1s based an all information of which preparer has any knowledge. o
y the IRS discuss this retumn
Here| | 5-12-20F Trustee i ne praparershown elow”
Signature of officer or trustee Date Title
Paid Print/Type preparer's name 3 Preparer’s signature Date Check D if PTIN
Pre parer self-employed
Use Only Firm's name  » FIrm'sEIN » == = oeo-=e-
Firm's address » Phone no -

Form 990-PF (2019)



2019

WILLIAM F. RAY FOUNDATION
c/o Katharine Ray Sturgis and William F. Ray III
38 Hunting Lane
Sherborn, MA 01770

SCHEDULE OF INFORMATION FOR FORM 990-PF
FOR CALENDAR YEAR 2019

EIN# 13-6271610

EXPLANATION — PART I, LINE 6a — NET GAIN OR (L.OSS) FROM SALE OF ASSETS NOT ON LINE 10

AND PART IV, LINE 1 — CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Purchase Trade Sales Tax
Description Shares Date Date Price Cost Gain/Loss
Covered - Short Term Sales
Interpublic Group of Co 162  08/23/19 Y 12/04/19% $ 3,594.43 3,26047 $ 33396
Short Term Sales Total: $ 3,594 43 3,260.47 $ 333.96
Covered - Long Term Sales
Amensourcebergen Corp 60 07/25/16 02/15/19%$ 5,188.21 $ 5,116.80 $ 71.41
Analog Devices Inc 75  05/16/17 Y 02/15/19Y $ 7,87921 $ 6,061.64 $ 1,817 57
Royal Dutch Shell PLC-Adrb 60 01/27/11 03/25/19%$ 382686 $ 4,230.76 $ (403.90)
Royal Dutch Shell PLC-Adrb 15 04/27/11 03/25/19Y $ 95672 $ 1,16520 $ (208.48)
Pfizer Inc 155  01/27/11 06/05/19% $ 6,596.51 $ 2,85790 $ 3,738 61
Oracle Corporation 132 04/04/18 Y 06/18/19% $ 7,009.80 $ 5927.96 $ 1,081 84
Occidental Pete Corp 35 10/05/11 08/23/19 $ 148864 $ 2,55930 $ (1,070 66)
Walgreens Boots Alhance Inc 85 01/11/16 08/23/19% $ 4,21047 $ 6,794.90 $ (2,584.43)
Abbott Labs 15 12/20/13 10/18/19 $ 1,234.02 $ 57143 $ 66259
Automatic Data Processing Inc 10 01/06/11 10/18/19" $ 1,638.41 $ 41784 $ 1,22057
Coca Cala Co 30 Var 10/18/19° $ 1,63811 § 949.05 § 689.06
Honeywell Intemational Inc 10 07/25/16 10/18/19%Y $ 165806 $ 1,109.32 $ 548 74
Medtronic PLC 25 01/27/15Y 10/18/19%Y $ 271224 $ 184584 $ 866 40
Merck & Co 35 04/30/14 10/18/19Y $ 293411 $ 204879 $ 88532
Microsoft Comp 20 07/07/11  10/18/19Y $ 278824 $ 53461 $ 2,253.63
Visa Inc CL A 10 03/08/17 10/18/19%¥$ 177181 § 89045 § 881.36
Coca Cola Co 100 Var 11/19/19% $ 528797 $ 3,163.50 $ 2,124.47
Interpublic Group of Co 200 12/12/16 12/04/19%Y$ 443757 $ 4,803.26 $ (36569)
Intercontinental Exchange Inc 20 03/08/17 12/19/19% ¢ 1,857.76 $ 1,18667 $ 67109
JP Morgan Chase & Co 15 04/30/14 12/19/19' $ 2,067.03 $ 83910 $ 1,227 93
Covered LT SalesTotal: $ 67,18175 $ 53,074 32 $14,107 43
Noncovered - Long Terms Sales
Autonation Inc 5.500% 2/01/20 25000 05/12/15 05/30/19 $ 25,396 25 $ 25,369.33 $ 26 921
CVS Health Corp 3 500% 7/20/22 25000 12/29/15 05/30/19Y $ 20,28100 $ 20,187.99 $ 93 01"
Noncovered LT Sales Total: $ 4567725 $ 45557.32 $ 119.93
Total Long Term Sales Totals: $112,85900 $ 98,63164 $14,227.36
Overall Total: $116,453.43 $101,892 11 $14,561.32

Page 1 of 7




2019 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
¢/o Katharine Ray Sturgis and William F. Ray III
38 Hunting Lane
Sherborn, MA 01770

SCHEDULE OF INFORMATION FOR FORM 990-PF
FOR CALENDAR YEAR 2019

EXPLANATION - PART I, LINE 16c — OTHER PROFESSIONAL FEES

Boston Private Bank — Investment Management Fees $ 6,443.00

EXPLANATION — PART [, LINE 18 — TAXES

Additional Excise Tax Paid with 2018 990-PF Filing $ 0.00
2019 Estimated Excise Tax Paid 0.00
$ 0.00

EXPLANATION — PART 1, LINE 23 — OTHER EXPENSES

Description Amount
1 Commonwealth of Massachusetts Filing Fee - Form PC for 2018 3500
2 Boston Globe - Legal Notice Required by Regulations 67.90
10 Amortization from schedule below 252 61
Total $ 355.51
Amortization
Date Acquired, Deduction Amortization Current
Completed Cost or Other Allowable in Period Year
Description or Expensed Basis Prior Years (Months) Amortization
1 Automation Inc 5 500% 2/01/20 5/(12/2015 27,47300 7 1,872 51 57 23116
2 CVS Health Corp 3 500% 7/20/22 12/29/2015 20,37300 7 163 56 79 2145
Total $ 4784600 $ 2,036 07 $ 252 61

Page 2 of 7



2019

WILLIAM F. RAY FOUNDATION

c/o Katharine Ray Sturgis and William F. Ray ITI

38 Hunting Lane
Sherborn, MA 01770

EXPLANATION —~ PART I, LINE 25 AND PART XV, LINE 3(a) — GIFTS MADE

Date

Aug 2019

Nov 2019

Nov 2019

Nov 2019

Nov 2019

Nov 2019

Nov 2019

Nov 2019

Nov 2019

Nov 2019

Nov 2019

Nov 2019

Dec 2019

Dec 2019

EIN# 13-6271610

CONTRIBUTIONS FROM THE WILLIAM F. RAY FOUNDATION

New England Village, Inc.
Pembroke, MA 02359

Beaver Country Day School
Chestnut Hill, MA 02467

Brooks School
North Andover, MA 01845

CHIP, Inc.
Newcastle, ME 04553-0006

Good Shepherd Food Bank
Auburm, ME 04211

Hebron Academy
Hebron, ME 04238

Lawrence University
Appleton, WI 54911-5595

Maine Maritime Museum
Bath, ME 04530

New England Village, Inc.
Pembroke, MA 02359

The Pilgrim Church
Sherborn, MA 01770

St. Andrew’s Episcopal Church
Newcastle, ME 04553

Wellesley College
Wellesley, MA 02481

AFS Intercultural Programs / USA
New York, NY 10005

Alford Lake Camp Scholarship Fund
Hope, ME 04847

Page 3 of 7

Amount

$ 500.00

1,000.00

250.00

25000

250.00

250.00

250.00

500 00

7,250.00

1,000.00

250.00

25000

500.00

500.00



2019 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
. ¢/o Katharine Ray Sturgis and William F. Ray 111
38 Hunting Lane
Sherborn, MA 01770

EXPLANATION - PART I, LINE 25 AND PART XV LINE 3(a) - GIFTS MADE

CONTRIBUTIONS FROM THE WILLIAM F. RAY FOUNDATION

Date Amount

Dec 2019 Beck Cultural Exchange Center 500.00
Knoxville, TN 37915

bec 2019 Cleveland & Woodley Park Village 2,000.00
Washington, DC 20008

Dec 2019 Future Champions Foundation 500 00
Whitehall, MI 49461

Dec 2019 Planned Parenthood Foundation of America 500.00
New York, NY 10038

Dec 2019 Protect our Winters (POW) 1,000 00
Boulder, CO 80304

Dec 2019 Rotary Foundation of Knoxville 500.00
Knoxville, TN 37901

$ 18,000.00
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2019

¢/o Katharine Ray Sturgis and William F. Ray IT1

EXPLANATION — PART II, LINE 10b — INVESTMENTS — CORPORATE STOCK

WILLIAM F. RAY FOUNDATION

38 Hunting Lane

Sherborn, MA 01770

EIN# 13-6271610

End of Year
Book Fair Market
Description Shares Value Value
Consumer Discretionary
Disney Walt Co New 45 $ 527804 $ 6,50835
Home Depot Inc 40 $ 479172 § 873520
Las Vegas Sands Corp Com 94 $ 55148 $ 6,48976
Ross Stores Inc COM 74 $ 6,399.10 $ 8,61508
Royal Canbbean Cruises LTD 63 $ 504741 $ 841113
316 $ 27,031.13 $ 38,759 52
Consumer Staples
Pepsico Inc 40 $ 544759 $ 5,466 80
Procter & Gamble Co 45 $ 291020 $§ 5,62050
Sysco Comp 77 $ 564280 $ 6,586 58
247 $ 14,000.59 $ 17,673 88
Energy
Chewron Corp 40 $ 367080 $ 4,82040
Valero Energy Corp 65 $ 554206 $ 6,08725
105 $ 92128 $ 10,907.65
Financials
Amenprise Financial Inc 45 $ 246084 $ 7,496 10
Broadndge Finl Solutions Inc 56 $ 120127 $ 6,91824
Chubb LTD 45 $ 461086 $ 7,00470
intercontinental Exchange Inc 80 $ 474666 $ 7,40400
JP Morgan Chase & Co 60 $ 3,35640 $ 8,36400
Marsh & McClennan 80 $ 416250 $ 8,91280
Visalnc CLA 60 $ 534270 $ 11,274 00
426 $ 2588123 % 57,37384
Healthcare
Abbott Labs 115 $ 438098 $ 9,98890
AbbVie Inc 50 $ 462550 $ 4,42700
Allergan PLC 35 $ 629672 $ 6,690.95
Anthem Inc 25 $ 693958 $ 7,550.75
Johnson & Johnson 35 $ 222250 $ 5,10545
Medtronic PLC 65 $ 2,750.38 $ 7,37425
Merck & Co 90 $ 731709 $ 8,185.50
415 $ 3453275 $ 49,322.80
Industrials
Boeing Co 19 $ 584766 $ 6,189.44
Fidelity Natl Information Swcs 60 $ 462074 $ 8,34540
Honeywell International Inc 50 $ 554662Y$ 885000
Raytheon Company 40 $ 490120 $ 8,78960
Union Pac Corp 45 $ 415350 $ 8,13555
214 $ 25,069.72 $ 40,309 99
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2019 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
¢/o Katharine Ray Sturgis and William F. Ray 111
38 Hunting Lane
Sherborn, MA 01770

EXPLANATION — PART II, LINE 10b — INVESTMENTS — CORPORATE STOCK (Cont.)

End of Year

Book Fair Market

Description Shares Value Value
Information Technology
Accenture PLCCL A 45 $ 218024 $ 947565
Analog Devces Inc 0 $ - % -
Apple Inc 42 $ 491575 $ 12,333.30
Automatic Data Processing Inc 50 $ 208922 $ 852500
Broadcom Inc Com 27 $ 754701 $ 8,532.54
Microsoft Comp 95 $ 253937 $ 14,981 50
Oracle Comoration 0 $ - $ -
259 $ 19,271 59 §$ 53,847 99
Materials
Air Prods & Chems Inc 30 $ 244391 $ 7,04970
30 $ 244391 $ 704970

Telecommunications
AT&T inc Com 164 $ 5,364.32 6,409 12
164 $ 536432 $ 6,40912

L2

Utilities
Dominion Energy Inc 40 $ 226369 $ 3,312.80
NextEra Energy Inc 30 $ 454740 $ 7,26480
70 $ 6,811.09 $ 10,577 60

2,088 $169,61919 $292,232.09

EXPLANATION — PART 11, LINE 10c — INVESTMENTS — CORPORATE BONDS

Book Fair Market

Description Shares Value Value
Fixed Income
0 $ - 3 -
Mutual Funds
Vanguard ST Bond EFT 150 $ 12,01648 $ 12,091 50
150 $ 12,01648 $ 12,091 50
Other
tIShares Core Total U.S Bond EFT 645 $ 72,38790 $ 72,478 65
IShares S&P Pref Stk 310 $ 1157102 $ 11,652 90

955 $ 83,958.92 $ 84,13155

1,106 $ 9597540 $ 96,223 05
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