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EXTENDED TO NOVEMBER 16, 2020
Return of Private Foundation OMB No_1545-0047

W Form 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation 20
/ - P Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

[ Y

Internal Revenue Service P Go to www.irs.gov/FoerQOPF for instructions and the latest information. [FopEmT PO ISpEeTon
For calendar year 2019 or tax year beginning , and ending
Name of foundation ° A Employer identification number
- P )
APPLEMAN FOUNDATION INC ' 13-6154978
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephm{e number .
810 SEVENTH AVENUE, 7TH FLOOR -, ‘ 212-686-7160

City or town, state or province, country, andﬁ@mml code G If exemption application 1s pending, check here pL | \0
NEW YORK, NY 10019 s44 dmﬁvﬂfyﬁ
G Check all that apply: L Tintatreturn [T inal return of a former Jublic charity §*

(] Final return %’Amende return E%qn f j
|:| Address & /BE—& Name ch%“nge
H_Check type of organization: [ X | Secrﬂ,“a(ﬁﬁw) exe ! ﬁ ﬁron \k@ ﬁﬁ[ Private foundatibn status was terminated
] section 4947(a)(1) nonexempt cha tableqrusfi-! e [dxagle private foundation under sectron @7(b)(1)(A), check here PD
I Far marketvalue of a assets ARGUBTEN 17, g thetidy’  [X] Cash ‘w F If the foungation s n a 60-month termination
(from Part I, col. (c), line 16) Other (specify) AR under segtion 507(b)(1)(B), check here PD
S 43,069, 705 .|(Part], column (d), mustbe on cash basjs’) "~ _a.a..,ﬂ‘u'o
‘Part:li| Analysis of Revenue and Expenses (a)Revenueand | \se{bifeL h mvesmenpi" . (c) Adusted net {d) Disbursements

for chantable purposes

D 1. Foreign organizations, check here b[___l

. Foreign organizations meeting the 85% test,
check herg.and;attach computation »[:]

oty anual e amaunts i oo g 2" | expenses per books income income e b )
g 1 Contributions, gifts, grants, etc., received e o Ly T
ﬁ 2 Check >® itthe foundation is rol required to atach Sch B |Ebirs SR Al Sl Ty B '*"\wﬁ”““ﬂ%ﬁ"ﬁi,xgﬁd
g [nterest on savings and temporary 11,746. l 1,746. ¢ STATEMENT* %5
4 Dwvidends and interest from securities 687,806. 687,806. "*rg
5a Gross rents ) ey
b Net rental income or (loss) ﬁ} Mr}%mﬁﬁ’% ,fe% g}ﬁ 3% 3,&”“"., ;9&\&%: ’@‘é{ﬂéﬁ!} 54 g}g y;‘%i&;‘i@“"’h”‘"
o 6a Net gain or (foss) from sale of assets not on line 10 4 5 5 5 5 6 g S :i‘\g 2
gl b o amaea ™ 2,971,906, D AL »;T"’*“’v % e el |4 g 3
o 7 Capital gain net income (from Part [V, ine 2) , 556. % W* :;g‘r 3*:‘,5 H?.ll, ;
@

; 2,?;“1; o ‘&?ﬁi’;v&&? Fg K:;% LGy m ,,V,WQ

J-’ﬁ BT TR TRy ,mr\d

8 Net short-term capital gain s o
9 Income modifications "k%m%{ M"'v" ‘ﬁ'ﬁ’?ﬁ &*“*5»1@’5“ A s

Gross sales less returns -
103 and aftowances

X

0 NEERE O,
2 r’,m‘ e e o

*iQWPJ (

4

b Less Cost of goods sold
¢ Gross profit or (loss) :
11 Other income ' '
12 Total. Add lines 1 through 11 1,165,752.] 1,186,114.
13 Compensation of officers, directors, trustees, etc 0. 0.
14 Other employee salaries and wages
15 Pension plans, employee benefits

[T\
uipondEly 0 ¢ Yy UINNYOS

uepB0 Buny;

Wue 9 T Nyl

§ 16a Legal fees STMT 4 7,769. 0. 7,769.
§ b Accounting fees STMT 5 22,770. 11, 385. ] 11, 385.
| ¢ Other professtonal fees STMT 6 209,799. 179,799. . 30,000.
2117 Interest 120,314. 120,314. 0.
E 18 Taxes STMT 7 76,177. 16,354. 0.
2(19 Depreciation and depletion R L
'E 20 Occupancy
< |21 Travel, conferences, and meetings
E 22 Printing and publications
2|23 Other expenses X STMT 8 168,523. 114,132. 54,350.
%124 Total operating and administrative
S| expenses. Add Ines 13 through 23 605,352, 441,984. 103,504.
Ol25 Contributions, gifts, grants pard 532, 200 . [l e B i Bl iee 532,200.
26 Total expenses and disbursements.
, Add lines 24 and 25 ! 1,137,552. 441 984
27 Subtract line 26 from line 12: : ?‘i‘f&
d Excess of revenue over ;xpenses and disbursements 2 8 2 0 0 2 ; i
b Netinvestment income Gf negative, enter -0-) &{;‘g‘ ﬁf%’@g:;;@é?%‘%*‘*ﬁ__ 74 4 1 3 0 3 If}f‘:fs*i:;r, rfkv e =
¢ Adjusted net income (f negative, enter -0-) REAIEREEY *%fg% S S TR N/ A PR e TV
923501 12-17-19  LHA For Paperwork Reduction Act Notice,see instructions. . Form 990-PF-(5019)
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Assets

8
9

1"

12
13
14

15
16

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Less: allowance for doubtful accounts p>

Form 990-PF (2019) APPLEMAN FQOUNDATION INC 13-6154978 Page 2
SEFTIT Balance Sheets Atched schedutes and amounts m the description Beginning of year End of year
d . column should be for end-of-year amounts anty (a)Book Value (b) Book Value (c) Fair Market Value
1 Cash - nen-interest-bearing 268,990. 72,077. 72,077.
2 Savings and temporary cash investments g 648,630. 562,426. 562,426.
3 Accounts recevable p T e P D e D e

Pledges receivable p

i

Less: allowance for doubtful accounts p»

XA R

4 b~ PR %
b Re iy
%

R s o T
iﬁﬁéiﬂ%wf_&%&%\ﬁ,*")ig‘*»;’x' & o PRGN

& fig o2
|

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

¢

>

QOther notes and loans recelvable

Less: allowance for doubtful accounts p»

At Y TR ey Ll
AN 2o R A R

Cxyampn re
S 14

o4 -
LA

2

e
e e

Inventories for sale or use

14

-

Prepaid expenses and deferred charges

b A

STMT 9

—18,421,706.

26,602,945.

18,030,975.

3 [

Investments - land, bulldings, and equipment. basis

St
e

T d Rt o oy 7
ST T,

| 4
>

Less accumulated depreciation

B P e Ty

AT BTN kot D
Sy e

Investments - mortgage loans

Investments - other STMT 10

12,477,514.

12,398,100.

15,832, 257.

Land, buildings, and equipment: basis P

T e

sl

e

i

e 5 Wk ok
o e B

Less accumulated depreciation }

Other assets (describe p )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

31,426,109.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

31,454,309.

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe P )

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25

26
27
28
29

30

Foundations that follow FASB ASC 958, check here » L
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

*}fixe' )
P, S

Net assets with donor restrictions

: ) J""}t['n_\n Jl, juy E{,'
P

Foundations that do not follow FASB ASC 958, check here p @
and complete lines 26 through 30.
Capital stock, trust principal, or current funds

24,395,962.

24,395,962l

41,,»;&:‘;%

Paid-in or caprtal surplus, or land, bldg., and equipment fund

0.

0 By pddn 2

Retained earnings, accumulated income, endowment, or other funds

7,030,147,

7,058,347.1i%

Total net assets or fund balances

31,426,109.

31,454,309.

Total liabilities and net assets/fund balances

31,426,109,

31,454,309,

A

M PN
: 1Ll
4 %w.?.;\,a By

:Partillly] Analysis of Changes in Net Assets or Fund Balances

1

D o W N

Total net assets or fund balances at beginning of year - Part I, column (a), ine 29
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (temize) p»

31,426,109.

28,200.

0.

Add lines 1,2, and 3

Decreases not included tn line 2 (temize) P

31,454,309.

0.

Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part I, column (b), line 29

Do |aajwIN|—=

31,454,309.

923511 12-17-19
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Form 990-PF (2019) APPLEMAN FOUNDATION INC 13-6154978 Page 3
[PartIV] Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (for example, real estate, (b)ﬂo":’;ccqa“s'ge“ (c) Date acqunred (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus {f) minus (g))
a
b
c
d
e 2,971,906. 2,852,391, 455,556,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. . (1) Gains (Col. (h} gan minus
, (i) Adjusted basis (k) Excess of col. {1) col. k), but not less than -0-) or
(i) FMV as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. ()
a
b
¢
d
e 455,556.
If gamn, also enter in Part|, ine 7
2 Capital gain net income or (net capitat loss) if (loss), enter -0- in Part |, line 7 2 455,556.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if (loss), enter -0- in Part|, line 8 3 N/A
‘Part V.] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? l:] Yes [E No
If "Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (c) {d)
Calendar ytl’.aaars(eo?wge);?al;ggmnmg i) Adyusted qualifying distributions Net value of noncharitable-use assets (col. (‘?,')5‘5,'3,‘(‘,‘;?,%?23,_ (©)
2018 818,806. 37,584,770. .021786
2017 629,563, 36,063,223, .017457
2016 635,022. 32,750,178. .019390
2015 626,889. 33,235,215. .018862
2014 920,720. 36,526,122, .025207
2 Totalof ine 1, column (d) 2 .102702
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5.0, or by the number of years
the foundation has been tn existence If less than 5 years 3 .020540
4 Enter the net value of nonchantable-use assets for 2019 from Part X, line 5 4 39,491,875.
5 Multiply iine 4 by line 3 5 811,163.
6 Enter 1% of net investment income (1% of Part1, line 27b) 6 7,441.
7 Add lines 5and 6 7 818,604.
8 Enter qualfying distributions from Part XIl, line 4 8 635,704.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, Iine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2019)

023521 12-17-19
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CONTINUATION FOR 990-PF, PART IV

APPLEMAN -FOUNDATION INC 13-6154978 PAGE 1 OF 1

al Capital Gains and Losses for Tax on Investment Income

, (a)List and describe the kind(s) of property sold, e.g., real estate, (hl,"_'op“l’"accrﬁa“;ge (c) Date acquired|  (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (MO- day,yr.) | (mo., day,yr.)

1a SCHEDULE ATTACHED P

b SCHEDULE ATTACHED P

¢ BASSO SPAC FUND LLC P

d BASSO SPAC FUND LLC

e OPALEYE LP

f OPALEYE LP

g RRE VENTURES VI

n RRE VENTURES VI

i PFIZER LITIGATION PROCEED P 02/26/19
| AMGEN LITIGATION PROCEED P 07/18/19
k KLS DIVERSIFIED FUND DISP GAIN P 03/22/19
| TWIN OFFSHORE LTD DISP LOSS P 04/30/19
m CAPITAL GAINS DIVIDENDS

n

0

r
o | Omens |0 el o b oo

a 802,426. 769,611. 32,815.
b 2,020,736. 1,905,577. 115,159.
c 46,250.
d 59,978.
e -53,109.
f 286,961.
g 74.
h -4,113.
| 253. 253.
J 280. 280.
k 81,688. 81,688.
I 177,203. ~-177,203.
m 66,523. 66,523.
n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{i) Adjusted basis

(i) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col. (]), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-G-")

32,815.

115,158.

46,250.

59,978.

-53,109.

286,961.

74.

-4,113.

253.

280.

81[688.

-177,203.

66,523,

ola|Sl—|x{—|-|Ta|=fjojolo|lo|x

2

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6).

If

It gan, also enter in Part I, ine 8, column (c).
If (loss), enter "-0-"in Part |, line 8

I Partl, ne 7
Capital gain net income or (net capital loss) { If %Isns’f 3,‘1’12{‘ 5?6.'--"," ?’art' i,ine 7 ) 2

455,556,

N/A

023591
04-01-19
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" Form 990-PF (2019) APPLEMAN FOUNDATION INC 13-6154978  Page4

[PatVE] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4340(d)(2), check here B> I and enter "N/A" on line 1. A St %#’ R e ]
%3‘ '&_ YL i h:’?; by
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) el u— e f ‘i‘
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [ and enter 1% ) 1 14,8 8 3.
of Part |, line 27b i

¢ All other domestic foundations enter 2“/;'01‘ line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b)

% &w "im}e"f‘%ﬁ{’(e{ ﬁﬁ%}{; T ”I‘:Tﬁ
i‘s gg?é @#3{"‘,” t 4

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 Addlnes1and2 3 14,883.
4 Subtrtle A (income) tax (domestic sectton 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from fine 3. If zero or less, enter -0- ‘ 5 14,883.
6 Credits/Payments: &
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 36,167.
b Exempt foreign organizations - tax withheld at source , 6b 0. »':' 9
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 9,000.
d Backup withholding erroneously withheld . 6d 0. .

7 Total credits and payments. Add Iines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed ».
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid
11_Enter the amount of line 10 to be: Credited to 2020 estimated tax P> : * 14,920 .|Refunded
[PartiVIlZAZ] Statements Regarding Activities . :

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
> any political campaign?
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes? See the instructions for the defimtion
I the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities. -~ .
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
- managers.p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported 10 the IRS?
If "Yes,” attach a detatled description of the activities.’*

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If 'Yes attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year? ' N/A

5. Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T . .

6 Are the requirements _of section 508(e) (relating to sections 4941 through 4945) satisfied either;
® By language In the governing instrument, or
® By state legislation that effectively amends the govermng instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument? .

7 Dud the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it s registered. See instructions. P>

;f&'cc‘::;
e
g R

ﬁ:' a
I5al | bal b

FL .

b If the answer 1s °Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or destgnate)
of each state as required by General Instruction G2 If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2019 or the tax year-beginning in 2019? See the instructions for Part XIV. If “Yes,” complete Part XIV
10 Did any persons become substantial contributors during the tax year? ir “Yes," attach a schedule listing their names and addresses

. .

923531 12-17-18
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Form 996-PF (2019) APPLEMAN FOUNDATION INC 13-6154978 Page §

PartVIl<A: Statements Regarding Activities (continued)
. *¥|Yes| No
11 Atany ttme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions » 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges? )
If “Yes,” attach statement. See nstructions - |12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
' Website address > N/A
14 Thebooksare mcareof p» TAG ASSOCIATES . Telephone no.p»212-275-1500
Locatedat p 810 SEVENTH AVENUE, 7TH FLOOR, NEW YORK, NY . 2P+4 p10019
15 Section 4947(a)(1) nonexempt charrable trusts filing Form 990-PF in lieu of Form 1041 - check here | 2 L |
and enter the amount of tax-exempt interest received or accrued during the year , » [ 15 | ) N/A
16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? ' 16 X
See the mstructions for exceptions and filing requirements for FINCEN Form 114. I "Yes," enter the name of the " - %5"“3 ’%ﬁﬁ]@gﬁﬂ
foreign country B> _ _ _ - e e e

iPart:VIlzB;| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. .
1a During the year, did the foundation (either directly or indirectly): )
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . L__l Yes @ No

ey
fi

2
%

T
S
i ke

£
7S
plrti g bl
VT

}r‘ st
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) R ”éh ;x}; :
a disqualified person? . [ ves [XT'No ;*%“jsf E
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [X] No
*  (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [::] Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a dlsquaimed person)? ’ i E] Yes |Z| No

(6) Agree to pay money or property o a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) ) ':l Yes @ No

% Al
Vil fee »v:fgz;ggi

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations «
sectlon'53.4941(d)-3 or tn a current notice regarding disaster assistance? See instructions  ° N/A
Organizations relying on a current notice regarding disaster assistance, check here . . - > ]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2019?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(j)(3) or 4942()(5)): )

a At the end of tax year 2019, did the foundation have any undistributed income (Part XIII, lines
6d and 6e) for tax year(s) beginning before 20192 ‘ D Yes @ No
If “Yes," hist the years p»> , ) ,

b Are there any years hsted in 2a for which the foundation i1s notapplying the provisions of section 4942(a)(2) (relating to incorrect

o
()

L AS
e

%,
AT
i 2 Yo
vkl A % Hy
phgt ;|
LN SR R
o A

i

valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years histed, answer “No” and attach @ m gggé‘g
" statement - see nstructions.) : N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the‘years here.
» , , . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? n ’ [ ves [X1 No

b If "Yes,” did t have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine If the foundation had excess business holdings in 2019.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any, iInvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20197

Form 990-PF (2019)

023541 12-17-19
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T e
Form 990-PF (2019) APPLEMAN FOUNDATION INC C 13-6154978  Pages*

[PartVil-B]| Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a During the year, did the foundation pay or incur any amount to; .

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves (X1 o
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [X] No / 1
| _+ (3} Provide a grant to an indidual for travel, study, or other simifar purposes? [:' Yes No fus
(4) Provide a grant to an organization other than a charitable, etc., organization described n section | .
4945(d)(4)(A)? See instructions [ ves No [ih
(5) Provide for any purpose other than religious, chanitable, scientific, Iiterary, or educational purposes, or for %‘%ﬁg 5
1the prevention of cruelty to children or amimals? [ ves No [Aefpsily
b If any answer 1s “Yes® to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in Regulations - éﬁ@"@ 3
section 53.4945 or in a current notice regarding disaster assistance? See mstructions N/A
Organizations relying on a current notice regarding disaster assistance, check here ~p |:|
| “ ¢ If the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
: expenditure responsibility for the grant? ‘ N/A 1 ves L] o
If “Yes,” attach the statement required by Regulations section 53.4345-5(d). s
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (1 Yes IZ} No
b Did the foundation, during the year, pay premiums, directly or indwrectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870. s ’ %
| 7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes |__X_—] No J ..
} b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A .| 7
} 8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or |
3 excess parachute payment(s) during the year? [ ves [X] o
|

43l Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors .
1 List all officers, directors, trustees, and foundation managers and their compensation.

h(b) Title, and ka\(/’era e (c) ?fflmlt)ensjglw" efn Ncommutarcte T (e) Ex el}%%
1S per wi VO account, other
(a) Name andaddress ours perweek devoed | ( notpaid, | ot | acgourt ol
SUSAN UNTERBERG PRESIDENT .
810 SEVENTH AVENUE, 7TH FLOOR
NEW YORK, NY 10019 0.00 0. 0. 0.
ELLEN UNTERBERG CELLI VICE PRESIDEN
810 SEVENTH AVENUE, 7TH FLOOR ]
NEW YORK, NY 10019 - 0.00 0. 0. 0.
JAMES SATLOFF SECRETARY & TREASUER
810 SEVENTH AVENUE, 7TH FLOOR
NEW YORK, NY 10019 0.00 0. 0. 0.
/ *
2 Compensation of five highest-paid employees (other than those included c;n line 1). If none, enter "NONE."
(b) Title, and average (d) contabutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours ?er week (c) Compensation “’"ngged";gf,‘gjp‘aﬂs account, other
. . devoted to position compensation allowances
NONE .
Total number of other employees paid over $50,000 | I 0

023551 12-17-19
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Form 990-PF (2019) APPLEMAN FOUNDATION INC 13-6154978 Page 7

Infprmation About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

FIRST MANHATTAN CO

399 PARK AVENUE, NEW YORK, NY 10022 INVESTMENT ADVISORY 83,089.

TAG ASSOCIATES

810 SEVENTH AVENUE, NEW YORK, NY 10019 INVESTMENT ADVISORY 50,830.

1

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 NONE

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 |

0.

023561 12-17-19
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Form 938-PF (2019) APPLEMAN FOUNDATION INC

13-6154978 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundattons, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e |

o o O T

Acquisttion indebtedness applicable to line 1 assets

Subtract ine 2 from hine 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract hine 4 from Iine 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of ine 5

h O s N

1a 24,951,131.
1 833,930.
. 1c 14,308,213.
1d 40,093,274.
0.
2 0.
3 40,093,274.
4 601,399.
5 39,491,875,
6 1,974,594.

l Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain

foreign organizations, check here p |:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 1,974,594.
2a Tax on investment income for 2019 from Part VI, ine 5 2a 14,883.

b Income tax for 2019. (This does not include the tax from Part VL) 2b o

¢ Add lines 2a and 2b 2¢ 14,883.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 1,959,711.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 1,959,711.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XiIi, hne 1 7 1,959,711.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 12 635,704.

b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set astde for specific charitable projects that satisfy the;

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIII, line 4 4 635,704.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 635,704.

Note: The amount on tine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-19
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Form 990-PF (2019) APPLEMAN FOUNDATION INC 13-6154978 Page 9

PartXilj] Undistributed Income (see nstructions)

(a) (b) (c) (d)

£l
;
L

Corpus Years prior to 2018 2018 2019
. DR T e A ol e ] P v e L AT SR
1 Distributable amount for 2019 from Part XI, }%& i n@ﬁé‘q - u%)ﬁ“g s '%1»5}5%‘?;*’ ggjggyx};ge@;; e
line 7 ) b S e I et TR I O 1,959,711.
2 Undistributed income, if any, as of the end of 2019 %é%n "ii?%!é;@% ﬁ'ﬁ%{v{' ﬁ;ﬁgg@liﬁ%&%@gﬁ%ﬁ%&i@ﬁm gézgyz 4 1%\,3}? f%f?gé%&%
S ‘,g_, A T ) i ’,',,; ,;{;\\-:.L" X, i ‘i’f":%: o Gl :;.ﬂ !.:',," ’ 1\3“7,
a Enter amount for 2018 only SRR Do e 1;@2‘*;\;:;@:%4@%«.‘\&%
b Total for prior years: \ s %ﬁ;ﬁﬁfl’, @gﬁﬁ"”"‘;g { e W&éﬁ%ﬁ{&ggﬁ%”ﬁ
v e 0.l ey ot ﬁ‘ﬂ?ﬁgﬁ“%ﬁiﬁﬂ &
) S S M ol C s AR A 20 | P e ot
E d ,t bution ' f to 2019: | ziiviine = 4% ’3‘;’-:’»’;; 2 R El A 2 ﬁ{f?:w-?dgﬁguﬁw; .""1 o 4:“;. “.m S bz
3 Excess distributions carryover, if any, to s e Lw‘i% o aé?ﬁg Sy 4 &r%.&»ﬁ%w ; IR
From 2014 P e adn ol ki G b
arrom Ak ;& bl el ;
bFrom 2015 ' i G el e
‘ R e i i e el
| ¢From 2016 R g LR
il L Qég ShE
dFrom 2017 e S e
i Sl et
eFrom 2018 s Al b | el

f Total of hnes 3a through e
4 Qualifying distnbutions for 2019 from
Part XIl, line 4; P'$ 635,704.%
aApplied to 2018, but not more than line 2a
b Apphed to undistributed income of prior
years (Election required - see instructions)

e
~ % R
e

X,
e e
e

RSN f“g‘ﬁﬁ&}ﬁ‘f&&w‘f&‘;{’;?hw P GERE,
i poe A8 R E gt LN L et
Sl

;
3
e

oy

Y "E’Zj
2 %“‘r\%

¢ Treated as distributions out of corpus e %:,}/’i %\:@ R i?%“ L
b o s [ BRI RS R b e S S L D
(Election required - see instructions) 0. [ el e e S S

d Applied to 2019 distributable amount D e P

4

eRemaining amount distributed out of corpus iR R e
5 Excess distnbutions carryover applied to 2018 > 3 éé“,&"‘%%‘m 5@#‘* TE&‘% )= 9 3 SR Wé’ﬂé“?&fh‘r%
(if an amount appears in column (d), the same amount 0 i-’?ir‘ @?%fﬁ?%ﬁ%%%%ﬁ ;zxg;, ;%%fn I E,g’g' ?;.,gn“h,&;u» e F@\-:»;,}; Ry 0
must be shown in column (a) ) o [ 'Eﬁl‘a‘&;@!m's’g uﬁnf&m‘;%ff‘lfﬁ R »5{ o 42 o
- LA RTINS, e SmaEE SR et it i
6 Enter the net total of each column as e R T ;
b x@‘i’* IR R ol ik bt A R
indicated below: éxi{%%ﬂ S o A e
TSR ; i o
@ Corpus Add lines 3f, 4c, and 4e Subtract ine 5 ; %ﬁ;ﬁ%ﬁﬁ i o i e AR
b Prior years' undistributed income. Subtract i “@%@%‘é},
. ISH T
line 4b from line 2b ; - i et
¢ Enter the amount of prior years' jg\‘@@g o
undistributed income for which a notice of TR FEats ey
%}?ﬁ 2,
s

deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see instructions

5.
-

#

L ;M

B
3 ¥t o)
fg%‘% i s o '}‘Ef %
%ﬁﬁmin i-tgsé\‘ 6 » :%v‘géﬁ:}i
R R R AR 2y
Mg

5
s

|22
k7

0.l

e Undistributed income for 2018. Subtract line fi*m’“”"'%‘i’,\:%ﬁﬁ'%’f o f:iﬁ‘@?*m“g&gﬁ%«?&ﬁ
7 713 & 219 & % ¥
4a from line 2a. Taxable amount - see instr. b/ il B :,"srf’)&f'ﬁ i &?’tﬁzgv {E;x

f Undistributed income for 2019. Subtract
il WN

lines 4d and 5 from hne 1. This amount must
be distributed in 2020

7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by

R
3,
G

ReyeinE [0
Abnasian

RS o
0 Son i ,"‘!‘.3. b gLl e
section 170(b)(1)(F) or 4942(g)(3) (Election o zrgfé'ﬁ:gs’zﬁgfgg o méﬁgﬂ ‘
AT e Lerialaniot ”‘_u._u PRy
may be required - see Instructions) 0.} Buls e e il ;
8 Excess distributions carryover from 2014 R ﬁ%‘ﬁ}ﬁ:ﬁ%gg% i@ggﬁé‘%&f ‘J“ﬁ%?ﬁ%‘fgf : ’w”i‘%’% i
Ridng PR S0 e b SBREs = BE LA
not applied on line 5 or ine 7 0 .| ,é«“;y_,aa@}z:g-;%@% ik i s
9 Excess distributions carryover to 2020. B fg}‘%‘?ﬁ“m%gﬁﬂﬁ = P o
;‘44"!3" ik el e ¥y
Subtract lines 7 and 8 from line 6a o St m;}iﬁeﬂ%ﬁréﬁ@?&é@,ﬁ&% s 5
: R N e e e e o o [
10 Analyss of hine 9: Wﬁ%ﬁfgﬁﬁw 4 {%?;%% I %\Qx_@”«?ﬁﬂ}gggﬁ 5 y
aExcess from 2015 St “;F%}&%‘%%:fﬁ?}?ﬂ* ;
SN R W R
bExcess from 2016 ’ @%@%}éﬁ%&a w"ﬁ’fﬁ i |
A PELSe iyt st N i
¢ Excess from 2017 B T
dExcess from 2018 SR Gk b
Gt D
eExcess from 2019 ; R ey i A O
923581 12-17-18 - Form 990-PF (2019)
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Form 990-PF (2019)

APPLEMAN FOUNDATION INC

13-6154978

Page 10

[Part XIV] Private Operating Foundations (see instructions and Part VIl-A, question 9)

N/A

v

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruhing is effective for 2019, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimimum

>

~

Tax year

Prior 3 years

4942()(3) or [ 4942()(57”
v

(a) 2019

(b)2018

(e)2017

(e) Total

15341112 783258 8969.5000

(42016 -~

e

investment return from Part X for
each year listed

b 85% of line 2a /

¢ Qualifying distributions from Part X, “
line 4, for each year listed /

d Amounts included in ine 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly /
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of alk assets

(2) Value of assets qualifying
under section 4942(j)(3)(8)(1)

b "Endowment’ alternative test - enter
2/3 of mintmum tnvestment return
Is.hown n Part X, hne 6, for each year
isted

¢ "Support” alternative test - enter; /
(1) Total support other than gross
investment income (interest, /
dividends, rents, payments g

securities loans (section
512(a)(5)), or royaltle;

(2) Support from genggal public
and 5 or more exémpt
orgamzatlons,a’s provided in

section 4942())(3)(B)(m)

(3) Larg;?/n?oum of support from
an gxempt organization

{(4) @foss investment income

| Supplementary Information (Compliete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation whoe own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P LQ_L] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applicattons should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

9236801 12-17-19

Form 990-PF (2019)
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Form 990-PF (2019) APPLEMAN FOQUNDATION INC

13-6154978  Page 11

[Part-XV?] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Fotlr{datlofn PUTDOS(t? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
\
SCHEDULE ATTACHED NONE PC
532,200,
Total » 3a 532,200,
b Approved for future payment
NONE
Total » 3b 0

023611 12-17-10

15341112 783258 8969.5000
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Form 999-PF (2019) APPLEMAN FOUNDATION INC 13-6154978  Page 12

Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

(b) Erch- (d) Related or exempt

Business sion
1 Program service revenue: code Amount code Amount function income

.8

Enter gross amounts unless otherwise indicated.

o a o o

t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 11,746.
687,806.

- -

4 Dvidends and interest from securities 14
5 Net rental income or (loss) from real estate: ’ C v A
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 10,644.
8 Gan or (loss) from sales of assets other
than inventory 14 66,523. 389,033.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: g

12 Subtotal. Add columns (b), {d), and (e) e 0.]~ 776,719. 389,033.
13 Total. Add ine 12, columns (b), (d), and (&) 13 1,165,752.
(See worksheet in ine 13 instructions to verrfy calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
/A

Form 990-PF (2019)

923621 12-17-19
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Form990-PF (2019)  APPLEMAN FOUNDATION INC 13-6154978  Page 13
I=Eart?§, !i|!| Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) ”’:w‘! Yes| No

| (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? E‘l‘;v 5
‘ a Transfers from the reporting foundation to a noncharitable exempt organization of;
; (1) Cash 1a(1)
| (2) Other assets 1a{2)
| b Other transactions: s

(1) Sales of assets to a noncharitable exempt organization 1b(1)

(2) Purchases of assets from a noncharitable exempt organization 1b{2)

(3) Rental of facilties, equipment, or other assets 1b(3)

(4) Reimbursement arrangements 1b(4)

(5) Loans or loan guarantees 1b(5)

(6) Performance of services or membership or fundraising solicitations 1b(6)

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c

d If the answer to any of the above 15 “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or In sectton 5272 CIves [Xlno
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of orgamzation (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it 1s true, comect, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowladge retauyrn ‘:“h thel f;:p:uer's

Sign shown below? See instr
Here }J { a. U — |\/llllﬁln } PRESIDENT [Xves L INo
Signature of officer or trustee Date ' Title ;
Print/Type preparer's name Preparer's signature Date Check [T W TPTIN
] g ) W self- employed

Paid BRIAN J GLOZNEK ' 11/13/20 P00106849
Preparer [rrm'sname » HERTZ HERSON CPA LLP Frm'sEIN » 81-2276003
Use Only

Firm's address p 477 MADISON AVENUE

NEW YORK, NY 10022 Phoneno. 212-686-7160

Form 990-PF (2019)

923622 12-17-19
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APPLEMAN FOUNDATION INC

13-6154978

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

CHARLES SCHWAB GOVT MONEY FUND
CHARLES SCHWAB GOVT MONEY FUND
PERSHING LLC CREDIT INTEREST

TOTAL TO PART I, LINE 3

(Aa) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
2,536. 2,536.
7,794. 7,794.
1,416. 1,416.
11,746. 11,746.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

15341112 783258 8969.5000

2019.05000 APPLEMAN FOUNDATION INC

CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BASSO SPAC FUND I
LLC 24,737. 0. 24,737. 24,737.
CHARLES SCHWAB -
NOMINEE 335,892. 66,523. 269,369. 269,369.
CHARLES SCHWAB -
NOMINEE 209,322. 0. 209,322. 209,322.
ENTERPRISE
PRODUCTS PARTNERS 50. 0. 50. 50.
OPALEYE LP 2,534. 0. 2,534. 2,534,
PERSHING LLC -
NOMINEE 181, 381. 0. 181, 381. 181,381.
RRE VENTURES VI LP 413. 0. 413. 413,
TO PART I, LINE 4 754,329. 66,523. 687,806. 687,806.
FORM 990-PF OTHER INCOME STATEMENT 3

(a) (Cc)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ENTERPRISE PRODUCTS PARTNERS -20,362. 0.
BASSO SPAC FUND LLC 29,708. 29,708.
OPALEYE 1,357. 1,357.
HANOVER ACTIVE EQUITY -39, -39.
TVM LIFE SCIENCE INNOV II SCSP -20. -20.
TOTAL TO FORM 990-PF, PART I, LINE 11 10,644. 31,006.
e
15 STATEMENT(S) 1, 2, 3

8969_501

~



APPLEMAN ‘FOUNDATION INC

13-6154978

FORM 990-PF LEGAL FEES STATEMENT 4
(3a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ATTORNEY FEES 7,769. 0. 7,769.
TO FM 990-PF, PG 1, LN 1l6A 7,769. 0. 7,769.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

DESCRIPTION

ACCOUNTANT FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

22,770. 11,385. 11,385.

22,770. 11,385. 11,385.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

DESCRIPTION

INVESTMENT ADVISORY FEES
INVESTMENT ADVISORY FEES
INVESTMENT ADVISORY FEES
PUBLIC RELATIONS
CONSULTANT

TO FORM 990-PF, PG 1, LN 16C

15341112 783258 8969.5000

. () (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

45,880. 45,880. 0.
50,830. 50,830. 0.
83,089. 83,089. 0.
30,000. 0. 30,000.

209,799. 179,799. 30,000.

16
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APPLEMAN FOUNDATION INC

13-6154978

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
US EXCISE TAX ON NET
INVESTMENT INCOME 59,823. 0. 0.
FOREIGN TAX WITHHELD 16,354. 16,354. 0.
TO FORM 990-PF, PG 1, LN 18 76,177. 16,354. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DELAWARE REPRESENTATION FEE 319. 0. 319.
DELAWARE FRANCHISE TAX 25, 0. 25.
DUES AND SUBSCRIPTIONS 120. 0. 120.
ADMINISTRATIVE SUPPORT 44,641. 0. 44,641.
COMPUTER SUPPORT 4,800. 0. 4,800.
OTHER OFFICE EXPENSES 4,445. 0. 4,445.
ADR FEES 806. 806. 0.
SCHAWB ANNUAL MAINTENANCE
FEE 50. 50. 0.
AMERICAN PATHWAY FUND LP 13,473. 13,473. 0.
BASSO SPAC FUND LLC 4,012. 4,012. 0.
HANOVER ACTIVITY EQUITY FUND
I1 11,140. 11,140. 0.
OPALEYE LP 45, 311. 45,311. 0.
RRE VENTURES VI LP 13,438. 13,438. 0.
TVM LIFE SCIENCE INNOVATION
II SCSP 25,902. 25,902. 0.
NON-DEDUCTIBLE EXPENSES 41. 0. 0.
TO FORM 990-PF, PG 1, LN 23 168,523. 114,132. 54,350.

15341112 783258 8969.5000
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APPLEMAN FOUNDATION INC

13-6154978

FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SCHEDULE ATTACHED 18,421,706. 26,602,945,
TOTAL TO FORM 990-PF, PART II, LINE 10B 18,421,706. 26,602,945.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
AMERICAN PATHWAY FUND LP COST 424,192. 526,349.
BASSO SPAC FUND LLC COST 1,518,865. 1,816,676.
HANOVER ACTIVE EQUITY FUND II cosT 102,621. 106,160.
OPALEYE LP COST 2,024,764. 3,419,727.
RRE VENTURES VI LP COST 346,968. 720,426.
TVM LIFE SCIENCE INNIVATION II SCSP COST 80,116. 147,386.
ARENA SHORT DURATION HI YIELD FUND COoSsT 2,000,000. 2,226,834.
BLACK DIAMOND ' ARBITRAGE LTD COST 1,500,000. 1,646,997.
EMPYREAN CAPITAL OVERSEAS FUND COST 1,500,000. 1,883,899.
RIVULET CAPITAL OFFSHORES FUND CL A COST 1,000,000. 1,336,982.
RIVULET CAPITAL OFFSHORES FUND CL B COST 750,000. 799, 456.
SENVEST PARTNERS LTD COST 1,000,000. 991,419.
STRATEGIC PTNRS OFFSHORE REAL EST COST 150,574. 209,946.
TOTAL TO FORM 990-PF, PART II, LINE 13 12,398,100. 15,832, 257.
18 STATEMENT(S) 9, 10
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Appleman Foundation Inc
EIN 13-6154978

Attachment to Form 990-PF Part Il, Line 10b

' December 31, 2019

Cost FMV
1,200 Accenture PLC Ireland Class Shs 43,297 64 252,684.00
1,700 Reckitt Benckiser Group PLC 25,728 79 138,003 63
1,000 Abbvie Inc 15,728 29 88,540 00
16,000 Ally Financial Inc 308,631 40 488,960 00
420 Alphabet Inc Cap Stk CI C 464,018 02 561,548.40
700 Amensource Bergen Corp 52,968 74 59,514 00
1,400 Amegen inc 94,421 68 337,498 00
3,500 Apple Inc 200,334 04 1,027,775 00
600 Autozone inc 47,036 90 714,786 00
2,400 Berkshire Hathaway Inc Del C! B New 209,678 35 543,600 00
6,121 Bntish American Tobacco PLC 409,780 10 259,897 66
4,700 Cisco Systems Inc 80,889 64 225,412 00
2,756 Discover Communications Inc Ser A 19,766 51 90,231 44
8,268 Discover Communications Inc Ser C 54,618 62 252,091 32
11,150 Enbridge Inc Com 326,640 84 443,435 50
3,500 Giead Sciences Inc 259,983 65 227,430 00
8,600 Microsoft Corp 349,332 92 1,356,220 00
1,200 Moody's Corp 47,876 78 284,892 00
4,500 OMNICOM Group Inc 263,185 32 364,590 00
5,150 Philip Mormis Intl Inc 503,765 80 438,213 50
5,400 Robert Half Intl Inc 224,540 80 341,010 00
1,050 S&P Glabal Financial Inc 47,533 47 286,702 50
785 UnitedHealth Group Inc 23,449 01 230,774 30
7,574 Viacom CBS inc CiB 397,038 91 317,880.78
11,200 SPDR S&P 500 ETF 2,301,781.97 3,604,832 00
217,314 195 Blackrock Strat Incm Oppty Post Instl 2,155,820 24 2,166,622 52
77,162 026 Pimco Short Asset Invt Fd Inst 775,455 64 771,620 26
74,917 227 Baron Emerging Markets Fund Inst 797,248 62 1,105,029 10
50,814 373 MFS Intt Value Ci | 1,857,116 90 2,426,894 45
96,998.538 Blackstone Real Estate Income Trust Class | 1,054,973 16 1,109,459 58
7,200 AT&T Inc 239,577 37 281,376.00
2,370 Abbvie Inc 150,573 92 209,839.80
5,015 BCE Inc New 213,530 12 232,445.25
5,845 Block H&R Inc 149,032.69 137,240 60
305 Broadcom Inc 90,394.36 96,386.10
1,260 CNA Financial Corp 59,189.17 56,460 60
1,565 Chevron Corp 175,097 35 188,598 15
5,060 Cinemark Holdings 184,057 48 171,281.00
365 Cummins Inc 46,986 60 65,320 40
1,820 Eaton Corp PLC 114,815 79 172,390 40
7,440 FNB Corporation 100,726 19 94,488 00
2,480 First America Financial 108,641 95 144,633.60
4,520 Flowers Foods Inc 74,240 55 98,264 80
1,585 General Mills Inc 72,053 29 84,892 60
5,025 General Motors Co 164,518.51 183,915.00
1,785 Gilead Sciences Inc 118,623 69 115,989.30
2,390 Intel Corp 85,311.563 143,041 50
7,445 Interpublic Group of Companies 165,149 70 171,879 50
700 Johnson & Johnson 92,167 24 102,109 00
9,400 Keycorp Inc 162,859 48 190,256 00
1,030 LyondeliBasell Inds 86,400 58 97,314 40
3,346 M D C Holdings Inc 84,394 85 127,683.36




Appleman Foundation Inc
EIN 13-6154978

Attachment to Form 990-PF Part li, Line 10b

December 31, 2019

Cost FMV

1,575 MSC Indl Direct Inc 126,326 20 123,590 25
1,340 Netapp Inc 78,191 75 83,415 00
7,670 Old Repubhc Intl Co 160,389 65 171,577 90
1,080 Packaging Corp 89,390 85 120,949 20
5,150 Pfizer Incorporated 160,902 S0 201,777 00
1,545 Philips 66 132,169 81 172,128 45
1,035 Procter & Gamble 79,800 57 129,271 50
2,250 Qualcomm Inc 185,409 05 198,517 50
3,780 Roche Hldg AG 64,121 38 153,694 80
3,060 Royal Dutch Shell ADR CI B 165,870 22 183,508 20
4,330 Sanofi Spons ADR 174,579 23 217,366 00
2,020 Target Corporation 132,572 57 258,984 20
8,530 Umpaqua Holdings Corp 144,141 71 150,981 00
4,270 Verizon Communications 210,757 79 262,178 00
5,380 Williams Companies 133,258.99 127,613.60
1,655 National Health Investors 114,795 09 134,849 40
8,185 Enterprise Products LP 118,041 63 230,489.60

18,421,704 55 26,602,944 90




Appleman Foundation Inc
EIN 13-6154978
Attachment to Form 990-PF Part IV
December 31, 2019

Purchase Sale Proceeds Beginning Short-term Long-term
Date Date Inventory Gain/(loss) Gain/(loss)
401 135 Pimco Short Asset Invt Fd Inst 05/31/2018 05/24/2019 401523 4,027 40 (12 17)
434 754 Pimco Short Asset Invt Fd Inst 06/29/2018 05/24/2019 435174 4,364 93 (13 19)
419 281 Pimco Short Asset Invt Fd Inst 08/31/2018 05/24/2019 4,196 86 421377 (16 91)
348 062 Pimco Short Asset Invt Fd Inst 09/28/2018 05/24/2019 3,483 98 3,501 50 (17 52)
395 020 Pimco Short Asset Invt Fd inst 10/31/2018 05/24/2019 3,954 02 3,969 95 (15 93)
429 871 Pimco Short Asset Invt Fd Inst 11/30/2018 05/24/2019 4,302 86 431161 (8 75)
45 566 Pimco Short Asset Invt Fd Inst 12/12/2018 05/24/2019 456 10 456 12 (002)
103 439 Pimco Short Asset Invt Fd Inst 12/12/2018 05/24/2019 1,035 39 1,035 42 (0 03)
469 928 Pimco Short Asset Invt Fd Inst 12/31/2018 05/24/2019 4,703 82 4,699 28 4 54
432 347 Pimco Short Asset Invt Fd Inst 01/31/2019 05/24/2019 4,327 65 4,327 79 (0 14)
440 602 Pimco Short Asset Invt Fd Inst 02/28/2019 05/24/2019 4,410 28 4,414 83 (4 55)
460 922 Pimco Short Asset Invt Fd Inst 03/29/2019 05/24/2019 4,613 67 4613 83 (0 16)
12 369 Pimco Short Asset Invt Fd Inst 03/29/2019 06/26/2019 123 68 123 81 (013)
457 559 Pimco Short Asset Invt Fd Inst 04/30/2019 06/26/2019 4,575 13 4,580 17 (504)
480 989 Pimco Short Asset Invt Fd Inst 05/31/2019 06/26/2019 4,809 41 4,809 89 (0 48)
313440 Pimco Short Asset Invt Fd Inst 06/29/2019 08/01/2019 3,136 59 3,134 40 219
306 866 Pimco Short Asset invt Fd Inst 07/31/2019 08/01/2019 3,070 81 307173 (0 92)
303 451 Pimco Short Asset Invt Fd Inst 08/30/2019 09/03/2019 3,036 63 3,037 54 (0 91)
243 313 Pimco Short Asset Invt Fd Inst 09/30/2019 10/21/2019 2,432 98 2,435 56 (2 58)
236 467 Pimco Short Asset Invt Fd Inst 10/31/2019 11/27/2019 2,364 32 2,367 03 (271)
190 188 Pimco Short Asset Invt Fd Inst 11/29/2019 12/14/2019 1,901 69 1,903 78 (209)
1,500 ABB Ltd ADR 06/08/2018 05/29/2019 27,481 83 34,634 70 (7,152 87)
125 Cummins Inc 12/27/2018 06/14/2019 20,246 31 16,091 30 4,155 01
1,140 Exxon Mobil Corp 01/28/2019 08/09/2019 81,012 83 81,050 06 (37 23)
2,925 Invesco Ltd 01/28/2019 08/12/2019 46,512 18 56,951 19 (10,439 01)
1,305 Invesco Ltd 06/03/2019 08/12/2019 20,751 59 25,970 14 (5,218 55)
250 LyondeliBsell Inds 03/28/2019 06/14/2019 21,468 11 20,975 13 492 98
365 Procter & Gamble 04/16/2018 02/28/2019 36,029 68 28,748 91 7,28077
100 Qualcomm Inc 03/23/2018 02/12/2019 5,176 97 5,492 30 (315 33)
135 Qualcomm inc 05/08/2018 04/29/2019 11,788 04 7,091 15 4,696 89
695 Texas Instruments 12/27/2018 05/30/2019 72,819 81 63,487 29 9,332 52
9,170 ALPS Alenan MLP ETF 12/28/2018 01/28/2019 89,059 35 78,315 83 10,743 52
1,370 Energy Select Sector ETF 12/28/2018 01/28/2019 85,182 18 78,367 31 6,814 87
895 1Shares Russeli 1000 ETF 12/28/2018 01/28/2019 105,093 53 98,723 18 6,370 35
2,200 Select Sector Financial 12/28/2018 01/28/2019 57,018 31 52,045 95 4972 36
1,030 SPDR Consumer ETF 12/28/2018 01/28/2019 53,482 25 52,266 43 1,215 82
802,425 82 769,611 21 32,814 61
14,809 812 Pimco Short Asset Invt Fd Inst 02/22/2017 12/13/2019 148,083 31 148,840 10 (756 79)
9,763 577 Pimco Short Asset Invt Fd Inst 02/22/12017 11/27/2019 97,620 68 98,124 49 (503 81)
24,756 687 Pimco Short Asset Invt Fd Inst 02/22/2017 10/21/2018 247,552 02 248,807 19 (1,255 17)
4,691 554 Pimco Short Asset Invt Fd Inst 02/22/2017 09/03/2019 46,948 37 47,150 59 (202 22)
4,374 699 Pimco Short Asset Invt Fd Inst 02/22/2017 08/01/2019 43,777 60 43,966 16 {188 56)
14,049 083 Pimco Short Asset Invt Fd Inst 02/22/2017 06/26/2019 140,476 78 141,194 70 (717 92)
40,574 118 Pimco Short Asset Invt Fd Inst 02/22/2017 05/24/2019 406,133 39 407,818 41 (1,685 02)
3,879 AT&T Inc 06/01/2016 12/09/2019 147,866 18 126,222 66 21,643 52
1,445 ABB Ltd ADR 02/10/2015 05/21/2019 27,206 52 28,907 58 (1,701 06)
560 ABB Ltd ADR 03/13/2015 05/21/2019 10,543 70 10,864 04 (320 34)
870 ABB Ltd ADR 03/13/2015 05/29/2019 15,939 46 16,878 07 (938 61)
1,185 ABB Ltd ADR 07/06/2015 05/29/2019 21,710 64 23,427 30 (1,716 66)
645 ABB Ltd ADR 07/12/2016 05/29/2019 11,817 19 12,605 80 (788 61)
1,376 ABB Ltd ADR 04/04/2018 05/29/2019 25,191 68 30,392 45 (5,200 77)
610 ABB Ltd ADR 05/01/2018 05/29/2019 11,175 94 14,082 90 (2,906 96)
400 Cisco Systems Inc 08/13/2015 04/29/2019 22,443 53 11,578 53 10,865 00
260 Cisco Systems Inc 05/19/2017 04/29/2019 14,588 30 8,175 92 6,412 38
930 Cisco Systems Inc 05/19/2017 05/29/2019 49,405 60 29,244 65 20,160 95
905 Cisco Systems Inc 09/01/2017 05/29/2019 48,077 49 29,172 01 18,905 48
1,585 Extended Stay Amernica 04/03/2017 01/03/2019 24,242 13 25,174 09 (931 96)
1,365 Extended Stay Amenca 04/17/2017 01/03/2019 20,877 30 23,554 98 (2,677 68)

k]



Appleman Foundation Inc
EIN 13-6154978
Attachment to Form 990-PF Part IV
December 31, 2019

Purchase Sale Proceeds Beginning Short-term Long-term
Date Date Inventory Gain/(loss) Gan/(loss)
1,945 Extended Stay Amenca 04/17/2017 08/05/2019 29,247 32 33,563 69 (4,316 37)
955 Extended Stay Amenica 04/28/2017 08/05/2019 14,360 51 16,576 65 (2,216 14)
2,270 Extended Stay America 04/28/2017 08/09/2019 33,378 64 39,402 10 (6,023 46)
1,550 Extended Stay America 05/17/2017 08/09/2019 22,791 59 27,329 44 (4,537 85)
2,105 F N B Corporation 10/22/2014 01/02/2019 20,813 20 25,401 09 (4,587 89)
4375 F N B Corporation 07/26/2016 01/02/2019 43,257 85 53,309 49 (10,051 64)
785 M D C Holdings Inc 11/17/2016  10/22/2019 36,048 41 16,889 39 19,159 02
45 Procter & Gamble 04/16/2018 07/17/2019 5,217 13 3,544 39 167274
140 Procter & Gamble 04/16/2018 06/13/2019 15,442 26 11,026 98 441528
510 Procter & Gamble 04/26/2018 07/17/2019 59,127 45 37,117 29 22,010 16
800 Qualcomm Inc 01/26/2017 02/12/2019 41,41578 41,449 63 (33 85)
500 Qualcomm Inc 03/23/2018 04/29/2019 43,659 39 27,461 47 16,197 92
275 Target Corporation 12/05/2017 06/13/2019 24,209 90 17,108 69 7,101 22
220 Target Corporation 12/05/2017 09/16/2019 23,414 10 13,686 95 9,727 18
205 Target Corporation 12/05/2017 10/31/2019 21,873 69 12,753 75 9,119 94
45 Target Corporation 12/12/2017 10/31/2019 4,801 54 2,77370 2,027 84
2,020,736 57 1,905,577 31 115,159 26




Appleman Foundation Inc
EIN 13-6154978

Attachment to Form 990-PF Part XV

December 31, 2019

Astrea Media

The Boghasco Foundation

The Brearley School

Breast Cancer Research Foundation
Brooklyn Academy of Music

The Brooklyn Museum

Chicken & Egg Pictures

Citizen's Committee for Children
Colby College

Collegate School

Congregation Rodeph Sholom
Eakins Press Foundation

Film at Lincoln Center

FJC

Fractured Atlas

Friends of Art - Colby College Museum of Art
Friends of Lincoln Center

Hobart and Wiliam Smith College
Jewish Community Center
Jumpstart

Landmarks Public Art Program
Madison Square Park Conservancy
Manhattan Theater Club

The Metropolitan Opera

Mount Sanal Health System

The Museum of Modern Art

Neue Galerie

New Museum of Contemporary Art
New York Foundation for the Arts
The New York Historical Society
New York Public Radio

The 92nd Street Y

Opera Parallele

Planned Parenthood

Public Art Fund

The Public Threater

Rising Treetops of Oakhurst

Sarah Lawrence College
Signature Theater

Skowhegan School of Painting and Sculpture
Whitney Museum of American Art
Yaddo

2,500 00
12,000 00
15,000 00

5,000.00

1,000 00

250 00

5,000 00
10,000 00
25,000 00

2,500 00

9,000 00

150 00
5,000 00
253,300 00
500 00
2,000 00
200 00
5,000.00
6,700.00
500.00
10,000.00

8,000.00

1,600.00

6,000 00
10,000.00

1,000 00

500 00

1,000 00

1,500 00
10,000 00

1,000 00

4,000 00

6,000 00

5,000 00
20,000 00

1,000 00

500 00
10,000 00

1,000 00
30,000 00

5,000 00
38,500.00

532,200 00




