2949114203609

EXTENDED TO NOVEMBER 16, 2020

Return of Private Foundation
or Section 4947(a)1) Trust Teeated as Private Foundation
P> Do not enter soclal security numbers on this form as it may be made public.

om 990-PF

?.75‘:37":5‘5&'&?'51'3?;" P Go to www.Irs gov/Form890PF for Instructions and the latest infor .
For calendar year 2019 or tax year beglnning , and ending
Name of foundation A Employer identification number
THE HOWARD BAYNE FUND 13-6100680
| Numbes and street (or P.O. box number if mall 3 not dellvered to street address) Roonvsuite {B Telephone number
' C/0 BESSEMER , 1225 FRANKLIN AVENUE 516-508-9623 {
, City or town, state or province, country, and ZIP or foreign postal code C p i pending cnock here _ PP \0
f GARDEN CITY, NY 11530
G Check all that apply: LI initiat return L] intial return of a former public charity 0 1. Foreign organizations, check here bl:]
Finat return [:l Amended return
{] address change {1 Name change 2 Foreign organizalons mosting e 85% el Y|
H Check type of organization: LX] Section 501(c)(3) exempt private foundation M E I prvate foundation status was terminated
L__I Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundatlon under section 507(b)(1)(A), check here P>
I Fair market valug of all assets atend of year | J Accounting method. LXJ Cash  [__] Accrual F If the foundatlon Is 1n a 60-month termination
(trom Partil, col. (c), line 16) l:l Other (speclfy) under section S07(b)(1)(B), check here B>
»3$ 17,826, 310.[(Part], column (d), must be on cash basis.)
Part 1 | Analysls ol Revenue and Expenses d) osbursemonts
(Bart ] e e st sngmey o | SWfusnd, | Gietvesiment | @Adustednet | (o,
(\9 1 Contributlons, gifts, grants, etc., receved N/A ]
/V\ 2 Chex 11 toundaton is not sequired to atiach Sch B 1
3 mluelsnlv:nn;navlr:ga and (amnanry o 1
= 4 DMvidends and interest from secum(es L. 344,332, 344,332. STATEMENT 1
(=] 5a Gross rents i
o~ b Netrental income or (loss) P I W N LY.V 1
< © 88 Nat galn or (loss) from sale of assets noton Una 10 610:228° RCUVD LJ/ J.O/ ULV |
— 3| pomuwewmen  4,321,854. ~ :
(&) 3! 7 casilal gam net incoms (Yom Part IV, ling 2) L. 610 B 228.
<:[ | 8 Net short-term capital gan ]
9 Income modilications .. 1
O 10a Gross sates loss returns i
\-u and gilowancas
2z b Less' Cosi of poods sotd !
Z ¢ Grossprofitor {loss) ... . .. ... .. :
<< 11 Other income . o 1,950. 1,950. STATEMENT 2
% 12 Total, Add lines 1through 11 . . 956,510. 956,510. [
13 Compenaotion of oflicors, directors, tustees, etc 0. 0. 0.
14 QOther employee salaries and wages
15 Pension pians, employee benefits . ., . . |
81182 Legaltees _ STMT 3 23,118, 0. 23,118.
&5 5| b Accountng fees STMT 4 3,500. C. 3,500.
S 3 ¢ Other professionalfees . STMT 5 95,1189. 63,413. 31,706,
P~ o7 merest ..
™~ E[®taes. . . .. _STMT 6 15,157, 67. 0.
& -2 118 Depreciation and depletion . . |
< 'E 20 Qccupancy .
« |21 Travel, conferences, and maellngs
£§ 2|22 Pprntingand publications
gg @]23 Other expenses . STMT 7 750, 0. 750.
2 5 Tolal operating.and.adp Inlstrallve
8§ 5| —ox 137,644. 63,480. 59,074.
c3 © 305,000 905,000.
(@ p) .
o 1,042,644. 63,480. 964,074.
[
-86,134. '
893,030. |
AdjrsTed : : N/A [
623501 12.17-18 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2019)
: 1
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. Form 990-PF (2019)

THE HOWARD BAYNE FUND

13-6100680

Pags 2

Part il Balance Sheets Alached cehedules and amounis bn the desea

Bcginning of year

End of year

column should be tor end-al-year amounts only

(a) Baok Value

(b} Boak Value

(c) Fair Market Value

Assets

-

Cash - non-nterest-bearing
2 ‘Savings and tamporary cash investments
3 Accounts receivable p»

132,936,

240,031,

240,361,

}

Less' aflowance for doubtful accounts p»

-

Pledges recevable p

J

Less: allowance tar doubtful accounts p»

§ Grants receivabte e e e
6 Recewables due from officers, directors, trustees, and other
disquabified persons | | Ve e e e
Cihernotesand angrecehably . ., >

-

Less: allowance for doubtful accounts »

8 (nventoriss for sale or use T,

8 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obfigations
b Investments - corporate stock i
¢ Invesiments - corporate bonds | | |

i1y «lang, buicings. 2nd equl miis ... P
Less accumutated deprechation »

12 Investments - mortgagetoans . ... .. .. .. .
13 Investments - other

- _.STMT_§.
14 Land, bultdings, and equipment; basis b

12,311,903,

12,120,401,

17,585,9489.

]

lasacunubteddepreciion . . . .. . P>

15 Other assets (describe p

16 Total agsets {to be completed by all lers - see the
nstructions. Also, see page 1,item1!) .

12,444,839.

12,360,432.

17,826,310.

Liabilities

17 Accounts payable and accrued expenses
18 Grants payable | |
18 Oeferred revenue , L
20 vLoans trom officers, directors, truateas and other disqualiiad persans
21 Mortgages and other notes payable

22 Other habdities (descnbe P>

23 Total liabllities (add lines 17 through 22)

Net Assets or Fund Balances

Foundatlons that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restrictions

25 Net assets with donor restrictions _ .
Foundatlons that do not follow FASB ASC 958 check here ) m
and complste lInes 26 through 30.

26 Capital stock, trust principal, or current funds

27 Pald-in or capital surplus, or land, bidg , and equipment Iund .

28 Retained earnings, accumulated income, endowment, or other funds

29 Total net assets or lund balances

30 Total llabllities and net assetsHund balances

)

12,444,839.

12,360,432,

00

0.

0.

0.

12,444,839.

2,360,432,

12,444,839.

12,360,432,

— e ) s | e | s | et Vo | | e Vi

- [Part 1] Analysis of Changes in Net Assets or Fund Balances

1

D hwN

Total net assets or fund balances at beginning of year - Part I, column (a), ing 29

(must agree with eng-of-year figure reported on prior year's return)
Enter amount trom Part 1, line 273

Other Increases not included n I|ne2“(|l‘aﬁﬂze) » "BOOK TO TAX COST ADJ

Addlines 1,2,and3
Decraases not ncluded in ling 2 (Itemlze) > ROUNDING

Total nat assets or lund batances at end of year (ling 4 minus line 5) - Part i, column (b), line 29

1] 12,444,839,
2 -86,134.
3 1,729,
4] 12,360,434.
5 2.
8

12,360,432.

923511 12-17-18
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Farm 990-PF (2019}

. THE HOWARD BAYNE FUND 13-6100680 Page 3
| Part IV[ Capital Gains and Losses for Tax on Investment Income
"~ (8)List and describe the kind(s) of property sold (for example, real estate, (bl Haw acquired I (e) Date acquired {0) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) 0%?3,?0‘": (mo , day, yr.) {mo., day, yr.)
19 PUBLICLY TRADED SECURITES P
o PUBLICLY TRADED SECURITES P
¢ CAPITAL GAINS DIVIDENDS
d
[J
{¢) Gross sales price {1) Depreclation allowed (g} Cost ar other basis (h) Galn or (loss)
(or allowabte) plus expense of sale ({e) plus (f) minus (g))
a 313,046. 311,649. 1,397.
b 3,899,254, 3,399,977. 499,277.
3 109,554. 109,554,
(]
)
Complete only for assets showing gain In column (h) and owned by the foundation on 12/31/69. (1) Gas (Col. (h) gain mnus
YT col. (k}, but not less than -0-) or
(1) FMV as of 12/31/69 ('3: g!u fz‘gg %;.s (:;)VE: f:f:?s(;' .ctoa:b(;) Losses (from col. (h)) )
8 1,397.
b 499,277.
c 109,554,
d
8
If gain, also enter n Part I, ine 7
2 Capntal gain net income or (net capital loss) If (loss}, enter -0- in Part |, ling 7 2 610,228.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part |, line 8, column (c)
i {loss), enler -0- in Part |, ling 8. 3 N/A
| Part V | Guallhcauon Under Section 4940(e) Tor Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
It section 4940(d)(2) applies, leave this part blank.
Was the foundation (able for the section 4342 tax on the distributabls amount of any year «n the base period? . lj Yes m No
If “Yes,” the foundation doesn’t quality under section 4940(e) 0o nol complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions betore making any entries
(8) (b) {€) {d)
Calendar y.?aars(eo??;?ge‘;e,“éigmnmg in) Adjusted qualitying distributions Net value of noncharilable-use assets (cot (0,,',5‘5.'3,‘5'3*?,"1,;3,‘:‘3,, i)
2018 961,150. 17,149,691. .056045
2017 968,606. 16,825,016. .057569
2016 868,735. 15,801,655. . 054977
2015 865,252, 16,470,956. .052532
2014 867,772. 17,0173,547. .051005
2 Totalof Iing 1, column (d) .272128
3 Average distributlon ratio for the 5-year base penod dvide lhe lotal on line 2by 5.0, or by the number ol ycats
the foundation has been in existence if lass than 5 years .054426

4 Enter the net value of noncharitable-use assets for 2019 from Part X, line §

5 Multiplylned by line3 _

6 Enter 1% of net investment income (1% of Part |, ling 27b)

7 Addlnes 5and 6

8 Enter qualifying distributions from Part XU, ned
W ling 8 is equal to or greater than line 7, check the box in Part VI Ima 1b, and complele that pant uslng a 1% tax rate.

See the Part Vi instructions.

17,343,699,

943,948.

8,930.

952,878.

964,074.

§23521 12-17-18

16591015 146599 13-6100680

3

2019.04020 THE HOWARD BAYNE FUND

Form 990-PF (2019)

13-61001




Form 990-PF {2019) THE HOWARD BAYNE FUND 13-6100680

Page 4

| Part VI| Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940[e), or 4948 - see instructions)

Form 990- PF(2019)

823531 12:17-19

4

16591015 146599 13-6100680 2019.04020 THE HOWARD BAYNE FUND

13-61001

1a Exemp? operating foundations described in section 4940(d)(2), check here P> L and enter "N/A" on ling 1,
Date of ruling or determination letter: (attach copy of tetter il necesgary-see Instructions) — _
b Domesic foundations that meet the section 4940(e) requirements i Part V, check here  » (3] and enter 19 1 8,930.
ol Part |, line 27b | |
¢ All other domestic foundations enler 2% o! Iine 270 Exempt 1orelgn organlzanons enter 4% ol Panl hne 12 col (b) — — _J
2 Taxunder section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only; others, enter 0-) o 2 0.
3 Addlings tand 2 . e 3 8,930.
4 Subtitle A (Income) tax (domestic secuon 4947(a)(l) trusls and taxable loundalrons only OIhers emer -O ) q 0.
5 Taxbased on investment income. Subtract line 4 from tine 3. If zero or less, enter -0- 5 8,930.
8 Credits/Payments
a 2019 estimated tax payments and 20 18 overpayment credited to 2018 . 6a 5.705.
b Exempt foreign organizations - tax withheld at source || . e e ... 1 60 0.
¢ Tax paid with application for extenslan of time to file (Form 8868) R (] 11,000.
d Backup withholding erraneousty withheld L 9d . | _
7 Total credits and payments. Add lines 6a through6d . | e I 4 16,705.
8 Enter any penalty for underpayment of estimated tax. Check here D it Form 2220 is attached L. 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . o i T N
10 Qverpayment If fine 7 is mare than the total of lines 5 and 8, enter the amount ovorpald . .. R N R[] 7,775.
11_Enter the amount of fing 10 to be. Credited to 2020 estimated tax P> 7,775 .|Retundedd [ 11 0.
[Part Vii-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? | . R B | X
b Did st spend more than $100 duning lhe year (either directly or indirectty} for polmcal purooses? See |he mstrucuons for the dolmrrlon 1b X
I the answer is "Yes"to 1a or 1b, attach a detalled description of the activities and copies of any materlals published or
distributed by the toundation in connection v/ith the activities. R P ,__]
¢ Did the foundation file Form 1120-POLforthisyear? .. . . . . ... oi v e e 1c X
¢ Enter the amount (if any) of tax en political expenduitures (section 4955) |mposeo dunng lhe year
(1) On the foundation. P> $ 0. (2) Onfoundation managers b $ 0. I
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. | — ,_l
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If *Yes,” attach a detailed description of the activitles.
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or N __J . *
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a DId the foundation have unrefated business gross income of $1,000 or more during theyear? . . . . . ... . .. .. ... 4a X
b It "Yes," has it fied 2 tax return on Form 880-TIorthisyear? . . ... ... . i o e e e N/A 4b
§ Was there a liquidation, termination, dissofution, or substantial contracllon during lhe year? 5 X
If *Yes," attach the statement required by General instruction T .
6 Are the requirements of section 508(e) {relating to sections 4341 through 4945) satisfied either;
® By language In the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that confhict with the state law Y __J
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any ume ounng rhe year’? ll Yes,” complele Pan n col {c), and Part XV 7 [ X
8a Enter the states to which the foundation reports or with which it Is registered. See nstructions. P
NY
b 15 the answer 15 “Yes" to tine 7, has the foundation lurmished a copy of Farm 980-PF to the Attorney General (or designate) I D
of each state as required by General Instruction G? It *No,’ attach explanation el X
9 Is the foundatlon claiming status as a private operating foundation within the meaning of sectlon 4942(])(3) or 4942(;)(5) ror calendar N d fL
year 2019 or the tax year boginning in 20197 See the Instructions for Part XIV. If “Yes,” complete Part XIV o e e 9 X
10 Did any persons become substantial contributors during the tax year? i -ves.* anach a schedute listing thok name3 and addresses 10




Form 990-PF (2019) THE HOWARD BAYNE FUND 13-6100680 Page 5
v [Part Vil-A | Statements Regarding Activities (continued)

Yes| No

11 Alany time during the year, did the foundatlon, directly or Indwrectly, own a contralled entity within the meaning of
section 512(b){13)? It "Yes,” attach schedule. See mstructions . I X

12 Did the foundation make a distribution to a donor advised tund over which the foundation or a drsquallhed person had advrsory prrvlleges?
It "Yes,” attach statement. See instructions . o 12 X

13 Did the foundation comply with the public inspection requrrements for s annual returns and exempllon apphl:auon? . . 13| X
Websute address P> N/A

14 Thebooksareincareof » SIMPSON THACHER BARTLETT LLP Telephone no.p-212-455-2000
Locatedat p» 425 LEXINGTON AVENUE, NEW YORK, NY ZIPed 10017

15 Section 4947(a)( 1) nonexempt charitable trusts fling Form 990-PF In lieu of Form 1041 -check here . . . . e e bl:]
and enter the amount of tax-exempt interest recerved or accrued during the year o 15 N/A

18 Atany time during calendar year 2019, did the foundation have an interest (n or a signature of olher aulhorrly over a bank, Yes| No
securities, or other financlal account in a foreign country? . e 16 X
See the instructions for exceptions and tiing requirements for FInCEN Form 114 ] 'Yes enter lhe name o! the |

fareign country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
10 During the year, did the foundation (either directly or indirectly) |

{1) Engage in the sale or exchange, or leasing of property with a disquallied person? . e D Yes m No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualited person? _ . Lo L. D ves (X0 no
(3) Furnish goods, services, of lacmues {o (or accepl them from) a dlsqualrlled person? AT . . D Yes IX] No
(4) Pay compensation 1o, or pay or reimburse the expenses o, a disqualified person? . o [ ves X1 o
(5) Transfer any income or assets to a disquatified person (or make any of either available

for the benefit or use of a disqualified person)? _ e . [ Yes X wo
(8) Agree to pay money or property to a government oﬂrcial? (Excepllon Check 'No

if the foundation agreed to make a grant to or to employ the official for a period after {

termination of government service, if terminating within 80 days.) .. . ... L:] Yes [X] No

b il any answer is “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the excepuons descrrbed ln Regulanons I . _]
section 53.4941(d)-3 or in a current notice regarding disaster assistance? Seenstructons . L L L. . N/A 1b
Organizations retying on a current notice regarding disaster assistance, check here . . L. . » (:]

¢ Dud the foundation engage in a prior year in any of the acts deseribed In 1a, other than excepted acts, lnat were not corrected
before the first day of the tax year beginning In 20197 . L 1 X

2 Taxes on failure to distribute Income (section 4342) (does not apply ror years lhe loundaﬂon was a prrvale operahng loundalron
deflned in section 4942(j}(3) ar 4342(j)(5)):

a Atthe end of tax year 2019, did the foundation have any undistnibuted income (Part XIll, ings
6d and 6e) for tax year(s) beginning before 20197 | o . R, (] Yes [X] No
It “Yes,” list the years p» ' .

b Are there any years bisted in 23 lor which the foundation is not applying the provisions of section 4942(3)(2) (refating to incorrect
valuation of assets) to the year" s undistributed income? (If applying section 4942(a)(2) to all years Uisted, answer “No® and attach
stalement - see Instructions.) | | .

¢ {f the pravisions of scction 4942(a)(2) are being appned to any of the years lrsted n Za hist the years here
| 2 . , .

3a 0id the foundation hold more than a 2% direct or indirect interest In any business enterprise at any ime
duringtheyear? L L . T Yes X no

b If *Yes,” did it have excess business holdlngs n 2019 asa resull ot (1)any purchase by lhe mundauon or dlsqualrhed persons after '
May 26, 1969, (2) the lapse of the 5-year perlod (or longer perlod appraved by the Commissloner under section 4943(c)(7)) to dispose l
of holdings acquired by gitt or bequest; or (3) the tapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, R _J

X

.N/A |

Schedule G, to determine if the foundation had excess busmess holdings In 2019.) _ . . ... N/A 3b

4a Did the foundation mvest during the year any amount in a manner that would jeopardize its charrmble purposes? e . I

b Oid the foundation make any investment in a prior year (but atter December 31, 1969) that could jeopardize its charitabla purpose mat I B
had not been removed from jeopardy before the first day of the tax year beglinning in 2019? . . L. &b X

Form 980-PF (2019)

923541 12-17-39
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2019.04020 THE HOWARD BAYNE FUND

Farm 990-PF (2019) THE HOWARD BAYNE FUND 13-6100680 Page g
[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to; Yes| No
(1) Carry on propaganda, or otherwise attempt to Influence legislation (section 4945(e))? . .. .. .. . E:] Yes IX] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or |ndnreclly.
~ any vater registration drive? L [ Yes B wo
{3} Prowide a grant to an individual for travel, sludy. or other 5|m|lar purposes? ,,,,, . 1 Yes [m No
(4) Prowide a grant to an organization other than a charitable, etc , organization described in secuon
4945(d)(4)(A)? Sea instructions T ves X o
(S) Provide for any purpose ather than religlous, chariable, sclenmlc Iiterary. or educanonal purposes or tor
the prevention of cruelty to children or animals? [:] Yes [K’ No
b Ifany answer is "Yes" 0 5a(1)-(5), did any of the transactions fail to quahty under me excep(lons dascrlbed in Regulatwns N T
section 53 4945 or in a current notice regarding disaster assistance? See instructions N/A 1]
Orgamzations relying on a current notice regarding disaster assistance, check here > D
¢ I the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsbility for the grant? . N/A [ ves l:l No
1F"Yes,” attach the statement required by Regutations ser.llon 53 4945- 5(d)
8a Dld the foundation, during the year, recelve any funds, directly or Indirectly, to pay premiums on
apersonal benefitcontract? .. . . . L L [ Yes X ne N I
b Oid the foundation, durng the year, pay premlums ditec(ly or mdlrecny ona personal benem contract? 6b X
It "ves® to 6b, file Form 8870.
7a Al any ime during the tax year, was the foundatton a party to a prohibited tax shelter transaction? D Yes m No l
b If "Yes,® did the foundation receive any proceeds or have any net income attributable to the transaction? | N/A 7b
8 s the foundation subject to the section 4960 tax on paymeni(s) of more than $1,000,000 in remuneration or I
excess parachute payment(s) during the year? X . ,[:] ves [XJ No
Part VIll | information About Officers, Dlrectors, Trustees, Foundatlon Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
ndSls b ok dea | itmorpais, | oot | afShind e
(a) Name and address hours gpoglelonevo e (c L ) ,},’h’,‘p‘.'n’ﬂ' 4 2 allowances
SEE STATEMENT 9 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1}. If none, enter "NONE."
f i han $50,000 () s bt w0 Co fon | mmsmuel, | (e)Experse
{a) Name and address of each employee paid more than $50, dev%llle% llig poglehon (c) Compensation 206 eiEnpd ATt
NONE
Total number of other employees pald over $50,000 » | 0
Form 990-PF (2019)
923551 12-17-18
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Form 990-PF (2019) THE HOWARD BAYNE FUND 13-6100680  Page7

“ [Part Vil ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
= Paid Employeas, and Contractors (continued)

3 Fivo highest-pald independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
US TRUST BANK OF AMERICA PRIVATE WEALTH
174 WEST 47TH STREET, NEW YORK, NY 10036-1510 [INVESTMENT FEES 87,516.
Totaf number of others receiving over $50,000 for professionaf services AT AR 0

[Part IX-AT Summary of Direct Charitable Activities
List the foundation's four fargest direct chantable activities during the tax year. include relevant statistical information such as the

number of organizations and other beneficiarles served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4

[Part IX-B] Summary of Program-Related Investments
Describe the two largest program-related invastments made by the foundatian during the tax year on lines 1and 2 Amount

1 N/A

All other program-related investments. See Instructions.
3

Total. Add lines 1through 3 ... . . . . . . . 0.
Form 990-PF (2019)

923361 12-17-19
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Form 990-PF (2018) THE HOWARD BAYNE FUND

13-6100680  Pages

Minimum [nvestment Return (a domestic foundations must complete this part. Forelgn foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly {n carrying out charitable, etc , purposes.

a Average monthly far market value of securiles 18 16,846, 259.
b Average of monthly cash balances 1 761,557.
¢ Falr market value of all other assets 1c
d Tolal(add hnes 1a, b, and ¢) e 1d 17,607,816.
o Reduction claimed for blockage or other faclors reported on lines 1a and
1¢ (attach detailed explanation) | . L o e 0.
2 Acquisttion indebtedness applxcable to Iine 1 asse!s . 2 0.
3 Subtractling 2 trom ling 1d . 3 17,607,816,
4 Cash deemed held for charitable actwitles. Enter 1 1/2% of fine 3 (for greater amount, see mslructnons) 4 264,117,
5 Netvalue of noncharltable-use assets. Subtract ine 4 trom line 3. Enter here and on PartV, ling 4 5 17,343,699.
8 Minimum Investment return, Enter 5% of line § ] 867,185.
| Part XI | Distributable Amount (see mstmchons) (Seclton 4942(|)(3) and (I)(S) prlvate uperatlng toundatlons and certain
foreign organizations, check here p D and do not complete this part.)
1 Minimum investment return from Pan X, line 6 .. e e . . R 867,185.
2a Tax on investment income for 2019 from Part VI, hneS . . 2a 8,930,
b Income tax for 2019. (This does not Include the tax from Part VI ) . e T .
¢ Add lines 23 and 20 2 8,930.
3 Distributable amount before adlus(menls Subtract line 2¢ from line 3 3 858, 255.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and 4 5 858, 255.
6 Deduction from dlslrlbulable am0um (see mstmclions) ______ 6 0.
7 Distributable amountas adjusted. Subtract ling 6 from line 5 Enter here and on Pan X, line 1 7 858, 255.
[Part XIT] Qualifying Distributions (see instrctions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes: —_
a Expenses, contributions, gifis, etc. - total from Part |, column (d), ine 26 1a 964,074.
b Program-related investments - total from Part IX-B | - 1b 0.
Amounts pald to acquire assets used (or held for use) directly in carrymg oul charltable ctc purposes B 2
3 Amounts set aside for specific charitable projects that satisty the’ —_
a Suitability test (pror IRS approval required) | 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 13 through 3b. Enter here and on PantV, ine 8; and Part XII, (ine 4 . 4 964,074.
$ Foundatlons that quality under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part|, fine 27h S 8,930.
8  Adjusted qualitylng distributlons. Subtract ine 5 rom tine ' [} 955,144.

Note: The amount on line 6 will be used in Part V, column (u), in subsequenl years wnen calculating whelher me foundation quatiftes for the section

4940(e) reduction of tax in those years.

923571 12-17-19

8

16591015 146599 13-6100680 2019.04020 THE HOWARD BAYNE FUND

Form 990-PF (2019)

13-61001



Farm 990-PF (2019) THE HOWARD BAYNE FUND

13-6100680

Page 9

) Undistributed Income (see instructions)

(8)
Corpus

(b}
Years prior to 2018

(c)
2018

{d)
2019

1 Distributable amount for 2019 from Part X,
line? . ..

858,255,

2 undstnbuied income, If any. as of he end of 2018,
a Enter amount for 2018 only

126,769.

b Total for prior years.

3 Excess distnbutions carryover, i any, to 2019:
afrom 2014
bFrom 2015
¢From 2016
dFrom 2017
eFrom 2018

{ Totel of ines 3a through @ |

4 Quaiitying distributions for 2019 from
Part Xi), line 4: » $ 964,074.
a Applied to 2018, but not more than hine 2a

126,7689.

bApplied to undistributed Income of prior
years (Election required - see instructions)

¢ Treated as distrddutions out of corpus
(Election required - see instructions)

dApplied to 2019 distnbutable amount

837,305.

e Remaiming amount distnbuted out of corpus

5 Excess distibutions caryover apeltad to 2018
(i 2n amount appears «n column (d), the same amount
must be shown In column (&)} . .

8 Enter the net total of each column as
Indicated below:

8 Corpus Add lines 31, 4¢, end 4e Subuect ne §

b Prior years' undistributed income. Subtract
ling 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deticiency has been issued, or 0n which
the section 4942(a) tax has been previously
assessed .

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ..,

e Undistributed income for 2018. Subtract line
4a from line 22 Taxable amount - see instr

t Undsistnbuted income for 2019, Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2020 | |

20,950.

7 Amounts treated as distributions out of
corpus to satisty requirements imposed by
sectron 170(b)( 1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2014
not apphed an line 5 or ine 7

9 Excess distributions carryover to 2020.
Subtract tines 7 and 8 trom line 6a

10 Analysis of ling 9
aExcess from 2015
bExcess from 2016
cExcess from 2017 |
dExcess from 2018
eExcess from 2019 ..

023581 12-17-18

16591015 146599 13-6100680
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Form 990-PF (2019) THE HOWARD BAYNE FUND
| Part XIV ] Private Operating Foundations (see instructions and Pant Vil-A, question 9)
t a If the folindation has received a ruling or determination fetter that it is a private operating
foundation, and the ruling is efective tor 2019, enter the date of the ruling s »
b Check box to indicate whether the foundation is a private operating foundauon descnbed in sectlun

13-6100680  Page 10

N/A

2 a Enter the lesser of the adjusted net
income {rom Part | or the minlmum

Tax year

Prlor 3 years

- (a)2019

{b) 2018

1oy 2097

(d)2010

(e) Total

[_T4a9a2()3) or [_J4942(is5) .~
Investment returm fram Part X for

each year listed /

b 85% of fine 2a o 7
¢ Qualitying distributions from Part X1,
line 4, for each year isted .

d Amounts included in line 2¢ not 4

used directly for active conduct of /

exempt activities | | R

@ Qualitying distributions made directly
for active conduct of exempt activibes.
Subtract line 2d from ling 2¢ |

3 Complete 3a, b, or ¢ for the

altermative test relied upon:

a8 "Assets” alternative test - enter:
{1) Value of all assets

(2) Value of assets qualifylng
under section 4942(;)(3)(B)(i)

b “Endowment® alternative test - enter
2/3 of mimmum investment return
ﬁnovgn n Part X, line 6, for each year

ste .

¢ “Support® alternative test - enter;

{1) Total support other than grass
investment income {interest,
dividends, rents, payments 0
securittes loans (section
512(a)(5)), or royaliie

(2} Support from gen
and 5 or more gecmpt
orgamizationg’as provided in
section 4942(j)(3HB) (M)

‘exempt organization
(4] Gross investment income
| Part XV |Supp|ementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.}
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed mare than 2% of the total contributions recelved by the toundation belore the close of any tax
year (but only it they have contributed more than $5,000). (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [m if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, atc., to indviduals or organizalions under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applicatrons should be submitted and information and materals they should include:

¢ Any submisslon deadiines®

d Any restricons or timitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019) THE HOWARD BAYNE FUND

13-6100680  Page 11

& [ Part Xv [ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reclpient If recipignt is an individual, )
show any relationship to Fgmgglgn Pumos% %I %rgnt or Amount
any foundation manager contribution
Name and address (home or business) b zubsxantial oty reciient
a Paid during the year
SEE ATTACHED SCHEDULE N/A PUBLIC CHARITY [BENERAL PURPOSE
905,000,
Total . » 3a 905,000,
b Approved for future payment
NONE
B
To)
o3-S
™
«
OGDEN, UT
Total e e i) 0,
Form 990-PF (2019)
823811 12-\7-18
. 11 .
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Form 990-PF (2019) THE HOWARD BAYNE FUND 13-6100680 Page 12
Analysls of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrefaled business income £xcludon by coclien 812 $13 or S14 (e)
. By s(l?\)ess (&) e}( chv- {d) Related or exempt
1 Program service revenue; code Amount codp Amount function income
a
b
¢
d
e

1
¢ Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments | R .
4 Dividends and Interest from securities L 14 344,332,
5 Netrental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Netrental Income or (loss) from persenal

property " . .. .
7 Other investment income . . . 43 1,950.
8 Gain or (loss) from sales of assets other

thaninventory o 18 610,228.

9 Netncame or (loss) from special events
10 Gross profit or (loss) from sales of Inventory
11 Qther revenue:

8

b

¢

d

e
12 Subtotal. Add columns (b), (d),and (e} . .. . . . 0. 956,510. 0.
13 Total. Addfine 12, columns (b), (d),aNA (€) . . oo e e e e A 956,510.
{See worksheet in fine 13 instructions to verily calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actmity for which incoma Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

1 NOT APPLICABLE

|

—
NOY-2-§-262-

OGDEN, Ul

30135

1HS{0$G

823821 12-17-10 Farm 990-PF (2019)
12
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form 990-PF (2019) THE HOWARD BAYNE FUND 13-6100680 Page 13
.* |Part XVIl | Information Regarding Transters to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamaation directly or indirectly engage In any of the following with any other organization described in sectlon 501(c) Yes|No
{otber than sectron 501{c})(3) organuzations) or in section 527, relating to political organizations?
a Transters from the reporting foundation to a noncharilable exempt orgamzation of:
(MCash . L e . e e .. ey X
{2) Other assets ) . L. T RL11)) X
b Other transactions*
(1) Sales of assets to a noncharitable exempt orgamization | | . S OO A 1:| ¢ )] X
(2) Purchases of assels from a noncharitable exempt organization . . R A 1t X
{3) Rental of facilties, equipment, or other assets - e e e e e L] X
(4) Reimbursement arrangements | e e . e e S G )_(_
(5) Loans or loan guarantees . . e 1b(5) X
(8) Performance of services or membershlp or |undra|s|ng sollcltatmns e e e N | 1 1) X
¢ Sharing of facilitles, equipment, mailing lists, other assets, or paid employees _ . 1¢ X
d if the answer to any of the above Is “Yes," complete the foltowing schedule. Column (b)should atways show the fair market value oftha goods. other assets, :
or services given by the reporting foundation. If the toundation recenved less than fair market value n any transaction or shanng amangement, show in
column (d)the value of the goods, other assels, or services received.
{a)Line no {b) Amount involved {¢)Name of noncharitable exempt organtzation {d) Desaription of bansfers, tansactons and sharing arangamonts
N/A
RECEIVED
0 b
5] NOV 2932020 1Q
N7 g
-
INESISTr— ML 1
VOUTN, |
2a s the foundation directly or indlrectty affiliated with, or related to, one or maore tax-exempt organizations described
i sactlon 501(c) (other than section 501(c)(3)) or Insection 5272 . . .. . O KN
b 1 *Ves,” complete the following scheduls.
(a) Name of orgamzation (b) Type of organization (c) Description of relationship
N/A
Under ponaliias of porjury, | doctaro thal | have examined this relurn, i and . and to the bosi of my knowledge
Slgn and beligt. i1 s tue, corvect, and complela Declartion of preparer {other lhnn WBGYW)‘- OMG on all information of which prepwer has any knowlodgo, 'uhm:wnn“l:zc‘:g %:?:;1
Here I /9/&.5./&9 } (/‘&,SV{Q/ I:]Yes
gnalire of officer or trustee Date Title
PrintType preparer's name Preparer's signature Date Check [__]  PTIN

self- employed

Paid KEVIN BARRY é@v\m&m 1022 P00369984
Preparer [frm'sname » BESSEMER TRUST CO NA / Frm's€IN > 13-2792165

Use Only

4

Firm'saddress » 630 5TH AVE.
NEW YORK, NY 10111-0333 Phaneao (212) 708-9100
Form 980-PF (2019)

823822 12-47-19
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THE HOWARD BAYNE FUND 13-6100680
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (n) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BESSEMER TRUST 209,454, 109,554. 99,900. 99,900.
US TRUST 244,432, 0. 244,432, 244,432,
TO PART I, LINE 4 453,886, 109,554. 344,332, 344,332,
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 1,950. 1,950.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,950. 1,950.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 23,118. 0. 23,118.
TO FM 990-PF, PG 1, LN 16A 23,118. 0. 23,118.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FIDUCIARY SERVICES FEE 3,500, 0. 3,500.
TO FORM 990-PF, PG 1, LN 16B 3,500. 0. 3,500.
RECEIVED
Q
2 3
3| Nov 23220 |5
[+ 4
14 sTRfREM(4T1 b, 3, 4
16591015 146599 13-6100680 2019.04020 THE HOWARD BAYNE FUND 13-61001




THE HOWARD BAYNE FUND

-

13-6100680

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES - BESSEMER
TRUST 7,603. 5,069. 2,534.
INVESTMENT FEES - US TRUST 87,516. 58,344. 29,172.
TO FORM 990-PF, PG 1, LN 16C 95,1189. 63,413. 31,706.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 157. 67. 0.
PRIOR YEAR EXTENSION
PAYMENT 12,000. 0. 0.
ESTIMATED TAX PAYMENTS 3,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 15,157. 67. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

NYS DEPT OF LAW

TO FORM 990-PF, PG 1, LN 23

16591015 146599 13-6100680

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

750. 0. 750.
750. 0. 750.
15 STATEMENT(S) 5, 6, 7
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THE HOWARD BAYNE FUND

.

13-6100680

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 8

DESCRIPTION

SEE ATTACHED SCHEDULE

TOTAL TO FORM 990-PF, PART II,

LINE 13

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
COST 12,120,401. 17,585,949.
12,120,401. 17,585,949.

FORM 950-PF PART VIII

- LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 9

NAME AND ADDRESS

DIANA DE VEGH

C/0 SIMPSON THACHER BARTLETT
425 LEXINGTON AVE

NEW YORK, NY 10017

PIERRE J. DE VEGH
C/0 SIMPSON THACHER BARTLETT
425 LEXINGTON AVE
NEW YORK, NY 10111

DAISY PARADIS

C/0 SIMPSON THACHER BARTLETT
425 LEXINGTON AVE

NEW YORK, NY 10111

ELIZABETH W. WILKES

C/0 SIMPSON THACHER BARTLETT
425 LEXINGTON AVE

NEW YORK, Ny 10111

GURDON S. WATTLES
C/0 SIMPSON THACHER BARTLETT
425 LEXINGTON AVE
NEW YORK, NY 10111

ALEXANDER B. WATTLES

C/0 SIMPSON THACHER BARTLETT
425 LEXINGTON AVE

NEW YORK, NY 10111

16591015 146599 13-6100680

LLP,

LLP,

LLP,

LLP,

LLP,

LLP,

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR

0.25 0. 0. c.
DIRECTOR

0.25 0 0. 0.

VICE PRESIDENT

0.25 0. 0 0.
DIRECTOR

0.25 0. 0. 0.
DIRECTOR

0.25 0. 0. 0.
DIRECTOR

0.25 0. 0. 0.

16 STATEMENT(S) 8, 9

2019.04020 THE HOWARD BAYNE FUND
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THE HOWARD BAYNE FUND

—
DAVID A.SHEVLIN SECRETARY AND TREASURER
C/0 SIMPSON THACHER BARTLETT LLP,

425 LEXINGTON AVE 0.25

NEW YORK, NY 10111

13-6100680

0. 0. 0.

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

0. 0. 0.
RECEIVED
O
gl noveswn |3
x
OGDEN, UT

17
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