) 2949100905205 1

EXTENDED TO NOVEMBER 16, 2020
Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public
P Go to www irs gov/Form990PF for instructions and the latest information

OMB No 1545-0047

2019

Open 1o Public Tnspection

o 990-PF

Department of the Treasury
Internal Revenue Service

RIVA

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
CEDAR TREE FOUNDATION 13-3601934
Number and street (or P O box number if mail 1s not dehvered to street address) Room/suite B Telephone number .
100 FRANKLIN STREET 704 617-695-6767

Cu exemption apphcation is pending, check here > D @

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

City or town, state or province, country, and ZIP or foreign postal code
BOSTON, MA 02110
G Check all that apply. L] initial return

|:| Initial return of a former public chanty
|:| Final return [:] Amended return

|:| Address change |:] Name change

H Check type of organization. Section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt charitable trust |:] Qther taxable private foundation
| Far market value of all assets at end of year | J Accounting method: |:| Cash
(from Part 11, col (c), line 16) D Other (specify)
»3 108,229,837, |(Partl, column (d), must be on cash basis )
Part ! | Analysis of Revenue and Expenses

(The total of amounts in columns (b}, {c}, and (d) may not

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

oY

Accrual

(d) Disbursements
for charitable purposes

(2) Revenue and {b) Net investment {c) Adjusted net

necessarly equal the amounts in column (a) ) expenses per books income income (cash basis only)
1 Contributions, gifts, grants, etc., received N/A
03 2 Check » 1if the foundanion 1s not required to attach Sch B el 4
Y= 3 Intereston savings and tamporary 3,183. 3,183. STATEMENT 1
[9) "\ 4 Dividends and Interest from securities 1,727,901. 2,016,255, STATEMENT 2
5a Gross rents
?_‘3 b Net rental income or (loss)
8 ° 6a get gain :.‘x {loss) f;om :ale of assets not on line 10 6 ’ 7 9 6 ’ 4 1 9 .
= 2 b acceteonmaca o 32,023,108, _
— 3| 7 captal gamnetincome (rom Part v, tme2) | . 1,254 990 T T e AV D
o &l 8 Net short-term capital gain NCVLTY = Q
<t 9 Income modifications , .,.......... . A L | L Anan C(f%
= | S AR XA
0 b Less Cost of goods sold p E
L ¢ Gross profit or (loss) ocDEN Ut
% 11 Other income = =]
< 12 Total Add hnes 1 through 11 8,527,503. 9,274 ,437.
% 13 Compensation of officers, directors, trustees, etc 214 , 263. 26 ’ 809. 187 ’ 454.
14 Other employee salaries and wages 236,442, 29,585. 206,857.
15 Pension plans, employee benefits 170,305. 16,191. 154,114.
§1saLegalfees STMT 3 12,900. 0. 12,900.
g| b Accounting fees STMT 4 57,280. 7,446. 49,834.
u&: ¢ Other professional fees STMT 5 839,968. 839,968. 0.
of 17 Interest
‘§18 Taxes STMT 6 164,569. 37,377. 27,738.
B[ 19 Depreciation and depletion 4,457, 579. ]
£120 Occupancy 145,581, 18,180. 127,401.
S|21 Travel, conferences, and meetings 20,406. 0. 20,406.
E 22 Printing and publications
5123 Other expenses STMT 7 730,807. 267,204. 831,475.
+124 Total operating and administrative
E expenses Add hines 13 through 23 2,596,978. 1,243,339, 1,618,179.
Ol 25 Contributions, gifts, grants paid 8,437,833. 9,036,621.
26 Total expenses and disbursements.
Add lings 24 and 25 11,034,811. 1,243,339. 10,654,800.
27 Subtract ine 26 from line 12,
ad Excess of revenue over expenses and disbursements < 2 ’ 5 0 7 7 3 0 8 >
b Nct investment income 0f rogati.a, anter 0) , 3 8,031,098. y
¢ Adjusted net income (f negauve, enter -0-) N/A

923501 12-17-19

LHA For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2019)

CEDAR TREE FOUNDATION

13-3601934

Page 2

Balance Sheets Attached schedules and amounts in the desenplion
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash - non-interest-bearing
Savings and temporary cash investments
3 Accounts recewvable P>

3,080,079.

2,058,972.

2,058,972,

Less. allowance for doubtful accounts B>

4 Pledges recevable P

Less: allowance for doubtful accounts P

Grants receivable

disquahfied persons
7 Other notes and loans receivable »

Recewvables due from officers, directors, trustees, and other

Less: allowance for doubtful accounts p

8 Inventories for sale or use

E’ 9 Prepaid expenses and deferred charges 57,437. 237,156. 237,156.
<[ 10a Investments - U.S and state government obligations
b Investments - corporate stock STMT 9 65,652,424, 70,396,979. 70,396,979.
¢ Investments - corporate bonds
1 -1and buildings and basis > 525,000.
Less accumulated depreciation > 5 2 5 I3 0 0 0 . 5 2 5 ’ 0 0 0 . 5 2 5 ’ 0 0 0 .
12 Investments - mortgage loans
13 Investments - other STMT 10 30,433, 246. 34,831,440. 34,831,440.
14 Land, buildings, and equipment: basis > 84,375.
Less accumulated depreciation > 76 ’ 157. 9 ’ 339. 8 ’ 218. - 8 ’ 218.
15 Other assets (describe p» ) 141,766. 172,072. 172,072.
16 Total assets (to be completed by all filers - see the
instructions_Also, see page 1, item |) 99,899,291.{ 108,229,837.| 108,229,837.
17 Accounts payable and accrued expenses 759,706. 389,381.
18 Grants payable 13,536,618.
|19 Deferred revenue
é 20 Loans from officers, directors, trustees, and other disqualified persons
é 21 Mortgages and other notes payable
122 Other habilities (describe P> )
23 Total hiabilties (add hnes 17 through 22) 759,706. 13,925,999.

Foundations that follow FASB ASC 958, check here »

and complete lines 24, 25, 29, and 30.

1’3
§ 24 Net assets without donor restrictions 99,139,585. 94,303,838.
S{25 Netassets with donor restrictions
g Foundations that de not follow FASB ASC 958, check here P> |:]
é and complete lines 26 through 30.
5|26 Capital stock, trust principal, or current funds
13 27 Paid-in or capHal surplus, or land, bidg., and equipment fund
#2128 Retained earnings, accumulated income, endowment, or other funds
; 29 Total net assets or fund balances 99,139,585. 94,303,838.
z
30 Total liabiities and net assets/fund balances 99,899,291.( 108,229,837.

Part 11l | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)

D O b W N

Enter amount from Part I, ine 272
Other increases not included in ine 2 (itemize) p» UNREALIZED GAIN

99,139,585.

<2,507,308.>

11,806,967,

Add lines 1,2, and 3
Decreases not included in ine 2 (itemize) p

SEE STATEMENT 8

108,439,244.

14,135,406.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part !l, column (b}, ine 29

D |on (& | [N =

94,303,838.

923511 12-17-19
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Form 990-PF (2019) CEDAR TREE FOUNDATION 13-3601934 Page 3
[(RartilVl| Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate, (b},"_'o"‘l’fccqa”s'ged (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) - Domation (mo, day, yr) (mo, day, yr )

1a SALE OF INVESTMENTS - SEE ATTACHED P 12/31/19

b PASSTHROUGH GAINS FROM PARTNERSHIP

¢ INVESTMENT P 12/31/19

d

e

(f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale {(e) plus (f) minus (g))

a 29,618,236. 24,768,109. 4,850,127,

b

¢ 2,404,872. 2,404,872,

d

e

Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
R col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (i) Adsteq basis e Losses (from col. (h)

a 4,850,127.

b

¢ 2,404,872,

d

e

If gain, also enter n Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 7,254,999.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- 1n Part |, line 8 N/A

||P,art]V.] Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

It section 4940(d)(2) applies, leave this part blank.

Was the foundation lrable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation doesn't qualify under sectton 4940(e) Do not complete this pait.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a) (b) (c) (9)
Calendar yg?s(%??;?se%?aé:g,nnlng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (%')s ‘J:ﬁ’.‘é‘;%"b;a};'g._ (c)
2018 6,991,229. 103,117,720. .067799
2017 6,444,208. 101,730,514. .063346
2016 5,820,240. 95,613,591. .060873
2015 5,879,243. 98,022,275. .059979
2014 5,378, 255. 98,450,975. .054629
2 Total of ine 1, column (d) 2 .306626
3 Average distribution ratio for the 5-year base period - divide the total on hne 2 by 5 0, or by the number of years
the foundation has been In existence if less than 5 years 3 .061325
4 Enter the net value of nonchantable-use assets for 2019 from Part X, line 5 4 102,113,982.
5 Multiply line 4 by ine 3 5 6,262,140.
6 Enter 1% of net investment income (1% of Part I, hine 27b) 6 80,311.
7 Add hines 5and 6 7 6,342,451.
8 Enter qualifying distributions from Part XI1, ne 4 8 10,654,800.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ne 1b, and complete that part using a 1% tax rate.
See the Part VI instructions

923521 12-17-19 Form 990-PF (2019)
3
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Form 990-PF (2019) CEDAR TREE FQUNDATION 13-3601934 Page 4
[Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P |:] and enter "N/A" on e 1
Date of ruling or determtnation letter (attach copy of letter if necessary-see instructions)
b Domestic foundatons that meet the section 4040(e) requirements in Part V. check here P> [X] and enter 1% . 80,311.
of Part 1, line 27b ‘ ' R
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part I, ne 12, col (b)
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Add lines 1and 2 3 80,311.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investmentincome Subtract line 4 from line 3 If zero or less, enter -0- 5 80,311.
6 Credits/Payments.
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 251,840.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments Add lines 6a through 6d 7 251,840.
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached 8 0.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed »
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 171,529.
Enter the amount of ling 10 to be: Credited to 2020 estimated tax P> 171,529. |nefundedp [ 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the defimition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matertals published or
distributed by the foundation in cannection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation P> $ 0. (2} On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers > $ 0.
2 Has the foundation engaged 1n any achivities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, inits governing instrument, articles of incorporation, or
bylaws, or other simifar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4 | X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language n the goverming instrument, or
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that conflict with the state law

remain 1 the governing instrument? 6 | X

7 Did the foundation have at least $5,000 i assets at any time during the year? If "Yes," complete Part 11, col (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which it1s registered See nstructions. P>

MA
b If the answer Is "Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G2 If "No," attach explanation 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar _| 2_
year 2019 or the tax year beginming in 20192 See the instructions for Part XIV If "Yes," complete Part XiV 9 X

10__Did any persons become substantial contributors during the tax year? i "yes " attach a schedule histing ther names and addresses 10 X

Form 990-PF (2019)

923531 12-17-19
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Form 990-PF (2019) CEDAR TREE FQUNDATION 13-3601934

Page §

[Part ViI-A | Statements Regarding Activities ontinueq)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement See instructions

13 Did the foundation comply with the public spection requirements for its annual returns and exempticn apphication?
Website address p» WWW . CEDARTREEFQUND . ORG

Yes| No

1

X

12

13

X

14 The books are in care of p» DEBRA MONIZ Telephone no p>617-695-6767

tocatedat p» 100 FRANKLIN STREET, BOSTON, MA ZP+a 02110

15 Section 4947(a)(1) nonexempt chanitable trusts fiting Form 990-PF in liev of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year > I 15 I

»[]

N/A

16 Atany time duning calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financtal account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of the
foreign country B>

Yes| No

16

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:] No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
terminatton of government service, if termmating within 90 days ) l___] Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described 1n Regulations
1 section 53 4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions
i Organizations relying on a current notice regarding disaster assistance, check here » |:|
| ¢ Did the foundation engage n a prior year tn any of the acts described in 1a, other than excepted acts, that were not corrected
| before the first day of the tax year beginning in 20197
i 2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4342())(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part XllI, ines
6d and 6e) for tax year(s) beginning before 20192 7 Yes No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A
‘ ¢ If the provisions of section 4942(a)(2) are being appled to any of the years histed in 2a, Iist the years here
! » ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? Yes |:] No
b If "Yes," did 1t have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019 )
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2019?

Yes| No

ib

1c

2bh

3b

X

4a

X

1

4b

X

Form 990-PF (2019)
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Form 980-PF (2019) CEDAR TREE FOUNDATION 13-3601934 Page 6
[IRartiVIIzB)| Statements Regarding Activities for Which Form 4720 May Be Required ontinueq)
* §a During the year, did the foundation pay or incur any amount to° Yes| No

{1) Carry on propaganda, or otherwise attempt to influence legislation (

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other simiar purposes?
(4) Provide a grant to an organization other than a charitable, etc , organization described in section

4945(d)(4)(A)? See instructions
(5) Provide for any purpose other than religious, chantable, scientfic, I
the prevention of cruelty to children or amimals?

o

(1]

expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirec

a personal benefit contract?

Did the foundation, during the year, pay premiums, directly or indirectly,

If "Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibite
b If "Yes," did the foundatton receive any proceeds or have any net income

Is the foundation subject to the section 4960 tax on payment(s) of more

o

If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance? See instructions

Orgamizations relying on a current notice regarding disaster assistance, check here

If the answer 15 "Yes" 10 question 5a(4), does the foundation claim exemption from the tax because it maintained

D Yes No

[:] Yes No
|:] Yes No

Yes |:| No
D Yes No

section 4945(e))?

terary, or educational purposes, or for

> ]

Yes D No
tly, to pay premiums on

[ ves [X1 no
on a personal benefit contract? 6b
d tax shelter transaction? [:l Yes No .
attributable to the transaction? N/A 7b
than $1,000,000 in remuneration or .

[:I Yes No

excess parachute payment(s) during the year?
IIEartiV"lll Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

b) Title, and (c) Compensation | (d) Contabutions to E
{a) Name and address hSUZS I[tJeer whek dovolad (If not paid, | MmPioyee penel plans ag?z)ur)l( ,ec;]t?l%r
0 position enter -0-) ( allowances
SEE STATEMENT 12 214,263.| 50,092. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(b) Title, and average e(n? Conrbutionsto 1 (e) Expense
(a) Name and address of each employee pad more than $50,000 der\]/%l{era(sj ?grp\ggﬁ:;n {c) Compensation p. e feiened aceﬁ?ouxah %tehser
DEBRA MONIZ - 100 FRANKLIN STREET, DIRECTOR FINANCE & ADMIN
SUITE 704, BOSTON, MA 02110 40.00 159,588.] 49,005, 0.
GREG HORNER - 100 FRANKLIN STREET, SENIOR PROGRAM OFFICER
SUITE 704, BOSTON, MA 02110 30.00 81,051.[41,094. 0.
DANA CAMPION - 100 FRANKLIN STREET, GRANTS MANAGER
SUITE 704, BOSTON, MA (02110 40.00 66,812.( 39,800. 0.
Total number of other employees paid over $50,000 » l 0

923551 12-17-19
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00391107 143399 263468

Form 990-PF (2019) CEDAR TREE FOUNDATION 13-3601934 Page 7

{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

MIKE DOMBECK - 750 GRANITE RIDGE ROAD,
STEVENS POINT, WI 54481 CONSULTING

183,660.

CB1IZ MHM, LLC
500 BOYLSTON STREET, BOSTON, MA 02116 AUDIT AND TAX

57,280.

Total number of others receiving over $50,000 for professional services

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convencd, research papers produced, ctc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2

Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through 3 »

0.

923561 12-17-19
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Form 990-PF (2019) CEDAR TREE FOUNDATION

1

3-3601934 Page 8

PartiXg§| Minimum Investment Return (il domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes.

a Average monthly fair market value of securities 12 93,182,294.

b Average of monlhly cash balances 1 | 9,544,277.

¢ Fair market value of all other assets 1c 942 ,446.

d Total (add lines 1a, b, and c) 1d 103,669,017.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | e | 0. l
2 Acquisition indebtedness applicable to hine 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 103,669,017.
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 1,555,035.
5 Netvalue of nonchantable-use assets Subtract ne 4 from line 3 Enter here and on Part V, line 4 5 102,113,982.
6 Minimum investment return. Enter 5% of line 5 6 5,105,699.
[leartfxll Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations, check here P E] and do not complete this part.)

1 Mintmum investment return from Part X, line 6 1 5,105,699.
2a Tax on investment income for 2019 from Part Vi, line 5 2a 80,311.

b Income tax for 2019 (This does not include the tax from Part VI ) 2b 5,110. .

¢ Add lines 2a and 2b 2 85,421.
3 Distributable amount before adjustments Subtract hne 2¢ from hine 1 3 5,020,278.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add Ines 3 and 4 5 5,020,278.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distnbutable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIIi, line 1 7 5,020,278.

|RartiXIlf| Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26

b Program-related investments - total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabilty test (prior IRS approval required)

b Cash distribution test (attach the required schedule)
4 Qualifying distnibutions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, ine 4
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

ncome Enter 1% of Part |, line 27b

6 Adjusted quahfying distributions. Subtract line 5 from line 4

1a 10,654,800.
1b 0.
2
P
Ja
3b
4 10,654,800.
5 80,311.
6 10,574,489.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571 12-17-19
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Form 990-PF (2019) CEDAR TREE FOUNDATION 13-3601934

Part XIIl | Undistributed Income (see instructions)

(a) b) (c) {d) -
Corpus Years prior to 2018 2018 2019

Page 9

1 Distributable amount for 2019 fruin Parl X1,
hne 7
2 Undistnbuted income, if any, as of the end of 2019
a Enter amount for 2018 only 0.
b Total for prior years’

5,020,278.

3 Excess distributions carryover, if any, to 2019
aFrom 2014 541,144.
b From 2015 1,116,362.
¢ From 2016 1,088, 229.
d From 2017 1,534,754.
e From 2018 2,093,633.
f Total of lines 3a through e

4 Qualfying distributions for 2019 from

PartXli,ine4 ™ $_10,654,800.
a Applied to 2018, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Apphed to 2019 distributable amount 5,020,278.
e Remaining amount distributed out of corpus 5,634,522, ]

5 Excess distributions carryover applied to 2019 .
(if an amount appears in column (d), the same amount 0 :
must ba shown in column (a) ) . 0 .

6,374,122,

6 Enter the net total of each column as
indicated below.

12,008,644.

a Corpus Add hines 31, 4c, and 4e Subtract kne 5
b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed 0.
d Subtract line 6¢ from line 6b Taxable
amount - see mstruchions 0.
e Undistributed income for 2018 Subtract Iine
4a from line 2a Taxable amount - see Instr. 0.

f Undistributed income for 2019 Subtract
lines 4d and 5 from ling 1 This amount must
be distributed in 2020 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions) 0.
8 Excess distributions carryover from 2014

not apphed on line 5 or hne 7 541 ,144.
9 Excess distnbutions carryover to 2020
Subtract nes 7 and 8 from line 6a 11,467,500.

10 Analysis of hine 9:

a Excess from 2015

b Excess from 2016 1,088,229.
¢ Excess from 2017 1,534,754.
d Excess from 2018 2,093,633.

e Excess from 2019

1,116,362,

5,634,522,

923581 12-17-19
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Form 990-PF (2019) CEDAR TREE FOUNDATION 13-3601934 Page 10

|~Part Xiv I Private Operating Foundations (see instructions and Part VII-A, question 9) N/A -,
1 a f the foundation has recerved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section I__—] 4942()}(3) or D 4942(4%)
2 a Enter the lesser of the adjusted net Tax year Puiur 3 yedrs P4
income from Part | or the minimum (a) 2019 (b) 2018 {c) 2017 (d)2016 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a /
¢ Quahfying distributions from Part XIi, /
Iine 4, for each year listed /]

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ /
3 Complete 33, b, or ¢ for the
alternative test relied upon;

a "Assets” alternatve test - enter:
(1) Value of all assets

{2) Value of assets qualifying /
under section 4942())}(3)B)(1)
b "Endowment” alternative test - enter
2/3 of mimmum investment return

shown in Part X, ine 6, for each year
listed

¢ “Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments o
securities loans (section

512(a)(5)), or royaltig

empt
as provided in
M3)(BY(m)

n exempt organization

4) Gross investment income
,FartiXVa| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See sectron 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable orgamizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applhications should be addressed:
N/A

b The form in which applicattons should be submitted and information and matenials they should include:
N/A

¢ Any submission deadlnes:
N/A

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

923601 12-17-19 Form 990-PF(2019)
10
00391107 143399 263468 2019.04030 CEDAR TREE FOUNDATION 263468_1



Form 990-PF (2019) CEDAR TREE FOUNDATION

13-3601934  Page

|-Part XV | Supplementary Information ontnueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent If recipient 1s an individual,
show any relationship to Foundatnofn Purpose obf glrant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciptent
4 Paid during the year
!
SEE ATTACHED STATEMENT
9,036,621,
Total » 3a 9,036,621,
b Approved for future payment
SEE ATTACHED STATEMENT
10,713,493,
Total > 3b 10,713,493,
Form 990-PF (2019)
923611 12-17-19
11
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Form 990-PF (2019)

CEDAR TREE FOUNDATION

13-3601934

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service tevenue
a

Unrelated business income

Excluded by section 512, 513, or 514

{a)
Business
code

(b)

Amount

D)
Exclu-
sion
code

(d)

Amount

(e}
Related or exempt
function ncuine

o a O o

f

g Fees and contracts from government agencies

N

Membership dues and assessments
Interest on savings and temporary cash
investments

Dividends and interest from securities

w

o

a Debt-financed property

b Not debt-financed property
6 Netrental income or (loss) from personal
property
Other investment iIncome
Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events

e ~

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

14

3,183.

900099

25,331.

14

1,702,570.

Net rental income or (loss) from real estate:

18

6,796,419.

a o o

e

12 Subtotal Add columns (b), (d), and (e)

13 Total Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations )

25,331.

8,502,172.

0.

13

8,527,503.

|RartiXVizB]

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

v the foundation's exempt purposes (other than by prowiding funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of

923621 12-17-19

00391107 143399 263468
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Form 990-PF (2019) CEDAR TREE FOUNDATION 13-3601934  Page 13
tPart XVl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) orgamzations) or in section 527, relating to political orgamzations?
a Transfers from the reporting foundation to a noncharitable exsmpt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions. ]
(1) Sales of assets to a noncharitable exempt organization 1b(1}) X
(2} Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershup or fundraising solicitations 1b(6) X
¢ Shaning of faciiies, equipment, mailing hists, other assets, or paid employees 1¢ X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) (other than section 501(c)(3)) or in section 5277 [ ves No
b If"Yes," complete the following schedule
‘ {a) Name of organization (b) Type of organization (c) Description of relationship
; N/2A
|
|
|
Under penaltigs of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge T e TS Coi T
Sign and behef AT 1s true, eorract, and completa Daclaration of preparer (other than taxpayer) is based on all information/6f whid prepajer has any knowledge ";“‘m v;;m; the preparer
shown below? See instr
Here ’ I “/u 20 \ d"‘—‘“;MCO ves [_]No
SignatuPeot oMMcer or trustee Date Title :
Print/Type preparer's name Preparer's signature Date Check |:] if | PTIN
self- employed
Paid CRAIG KLEIN < 11/06/20 P00734640
Preparer |gimsname » CBIZ MHM, LLC Q Frm'sEIN » 26-3753134
Use Only
Firm's address » 500 BOYLSTON STREET
BOSTON, MA 02116 Phoneno  617-761-0600

Form 990-PF (2019)

923622 12-17-19
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CEDAR TREE FOUNDATION 13-3601934

FbRM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST ON CASH AND SAVINGS 3,183. 3,183.
TOTAL TO PART I, LINE 3 3,183. 3,183.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (n) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS &
INTEREST 1,727,901. 0. 1,727,901. 2,016,255.
TO PART I, LINE 4 1,727,901. 0. 1,727,901. 2,016,255.
FORM 990-PF LEGAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 12,900. 0. 12,900.
TO FM 990-PF, PG 1, LN 16A 12,900. 0. 12,900.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 57,280. 7,446. 49,834.
TO FORM 990-PF, PG 1, LN 16B 57,280. 7,446. 49,834.
16 STATEMENT(S) 1, 2, 3, 4

00391107 143399 263468 2019.04030 CEDAR TREE FOUNDATION 263468_1




CEDAR TREE FOUNDATION

13-3601934

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES
- ALL ACCOUNTS 839,968. 839,968. 0.
TO FORM 990-PF, PG 1, LN 16C 839,968. 839,968. 0.
FORM 990-PF TAXES STATEMENT 6
(a) (B) (<) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 99,454. 0. 0.
PAYROLL TAXES 31,062. 3,824, 27,238.
FOREIGN TAXES 33,553. 33,553. 0.
STATE TAXES 500. 0. 500.
TO FORM 990-PF, PG 1, LN 18 164,569. 37,3717. 27,738.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING 312,951. 250,593. 62,358.
BOARD EXPENSE 99,721. 12,964. 86,757.
INSURANCE 22,682. 2,949. 19,733.
FELLOW PROGRAM EXPENSE 236,597, 0. 236,597.
OFFICE EXPENSE 57,822, 564. 57,258.
EQUIPMENT 1,034. 134. 9500.
ACCRUAL TO CASH ADJUSTMENT 0. 0. 367,872.
TO FORM 990-PF, PG 1, LN 23 730,807. 267,204. 831,475.
17 STATEMENT(S) 5, 6,
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2019.04030 CEDAR TREE FOUNDATION

263468_1



CEDAR TREE FOUNDATION

13-3601934

FORM 990-DF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

AMOUNT

ADOPTION OF NEW STANDARD ASU 2018-18 EFFECTIVE JANUARY 1,

2019

TOTAL TO FORM 990-PF, PART IITI,

LINE 5

14,135,406.

14,135,406.

FORM 990-PF

CORPORATE STOCK

STATEMENT 9

DESCRIPTION

EAGLE CAPITAL MANAGEMENT
GRANITE

WALDEN CAPITAL

BRANDES

STRESSGEN

GENERATION

GENERATION ASIA

F&C EMERGING MARKETS
RIVERBRIDGE ADVISORS
NEW ALTERNATIVES FUND

PAX GLOBAL ENVIRONMENT MARKETS FUND
HARDING LOVE
TOTAL TO FORM 990-PF, PART II, LINE

00391107 143399 263468

FATIR MARKET

BOOK VALUE VALUE

11,843,919. 11,843,919.

11,868,540. 11,868,540.

4,251,706. 4,251,706.

4,946,607. 4,946,607.

242. 242,

17,142,847. 17,142,847.

1,349,258. 1,349,258,

3,174,358. 3,174,358.

5,213,685. 5,213,685.

1,728,881. 1,728,881.

3,457,569. 3,457,569.

5,419,367. 5,419,367.

10B 70,396,979. 70,396,979.

18 STATEMENT(S) 8, 9
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CEDAR TREE FOUNDATION

13-3601934

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

CASH EQUIVALENTS FMV 6,754,636. 6,754,636.
REAL ESTATE INVESTMENT TRUST FMV 785,215. 785,215.
MONEY MARKET FUNDS FMV 1,805,241. 1,805,241.
INV. PARTNERSHIP - CLEANTECH FUND FMV

OF FUNDS 1,058,153. 1,058,153.
INV. PARTNERSHIP - CLEANTECH DIRECT FMV

FUND 30,107. 30,107.
FIXED INCOME - RSF SOCIALLY FMV

RESPONSIBLE FUND 525,424. 525,424.
PROGRAM RELATED INVESTMENTS FMV 500,000. 500,000.
LOW DURATION/HIGH CREDIT PORTFOLIO FMV

- BRECKINRIDGE ADVISORS 23,372,664. 23,372,664.
TOTAL TO FORM 990-PF, PART II, LINE 13 34,831,440. 34,831,440.

FORM S990-PF OTHER ASSETS

STATEMENT 11

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
SECURITY DEPOSIT 14,495. 29,640. 29,640.
INVESTMENT INCOME RECEIVABLE 127,271. 142,432. 142,432.
TO FORM 990-PF, PART II, LINE 15 141,766. 172,072. 172,072.
19 STATEMENT(S) 10, 11
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CEDAR TREE FOUNDATION

13-3601934

FbRM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 12

NAME AND ADDRESS

JOAN M SMITH
100 FRANKLIN STREET,
BOSTON, MA 02110

ANDREA L. SMITH
100 FRANKLIN STREET,
BOSTON, MA 02110

KRISTIN LEADER
100 FRANKLIN STREET,
BOSTON, MA 02110

RACHEL ALTERNATIVE
100 FRANKLIN STREET,
BOSTON, MA 02110

JENNIFER L. SMITH
100 FRANKLIN STREET,
BOSTON, MA 02110

JODY LEADER
100 FRANKLIN STREET,
BOSTON, MA 02110

SOPHIA KOLEHMAINEN
100 FRANKLIN STREET,
BOSTON, MA 02110

TOTALS INCLUDED ON 99

00391107 143399 263468

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

0-PF,

704

704

704

704

704

704

704

PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
10.00 0. 0 0
VICE PRESIDENT
10.00 8,000. 0 0.
CLERK
10.00 8,000. 0 0.
TREASURER
10.00 10,500. 0. 0
BOARD MEMBER
10.00 8,500. 0 0
BOARD MEMBER
10.00 8,000. 0. 0
EXECUTIVE DIRECTOR
40.00 171,263. 50,092. 0.
PART VIII 214,263. 50,092. 0.
20 STATEMENT(S) 12
2019.04030 CEDAR TREE FOUNDATION 263468_1



Cedar Tree Foundation

Form 990-PF, Part lv, Line 1a
Schedule of Realized Gains/Losses
12/31/2019

CAGLL CAPITAL MANAGEMENT

#
Date shares Security
02/11/19 2575 UPS
03/14/19 6585 Noble Energy
06/10/19 600 United Health
08/01/19 600 Aon
08/01/19 26480 Barclays
08/01/19 1400 Ecolab
08/01/19 4094 Fox Corporation
08/01/19 200 Microsoft
08/01/19 2000 Oracle )
08/27/19 400 Microsoft
11/19/19 50 Amazon
11/19/19 500 Aon
11/19/19 S0 Alphabet
11/19/19 6000 Dish Network
11/19/19 2000 Walt Disney
11/19/19 1025 Ecolab
11/19/19 SO0 lisery
11/19/19 800 Hilton Worldwide
11/19/19 4000 Liberty Global
11/19/19 1000 Liberty Broadband
11/19/19 200 Microsoft
11/19/19 300 United Health
11/20/19 475 Microsoft
12/23/19 225 Microsoft

TOTAL EAGLE

GRANITE INVESTMENT MANAGEMENT

#
Date shares Secunty
1/17/2019 410 Red Hat
1/23/2019 2773 Activision Bhizzard
1/23/2019 802 Dexcom
2/4/2019 402 United health group
3/5/2019 877 Red Hat
3/7/2019 656 Old Dorminion Freight Lines
3/7/2019 473 United health group
3/15/2019 624 Facebook
3/26/2019 582 Dexcom
4/1/2019 1324 Red Hat
4/24/2019 1746 Charles Schwab
5/13/2019 1810 Aptiv
5/14/2019 587 Regeneron Pharmaceuticals
5/16/2019 207 Alexion Pharmaceuticals
5/16/2019 23 Amazon
5/16/2019 S7 Align Technology
5/16/2019 203 Activision Blizzard
5/16/2019 24 Alphabet
5/16/2019 328 Applied Matenals
5/16/2019 S5 Blackrock
5/16/2019 7 Booking Holdings
5/16/2019 84 CME Group
5/16/2019 205 Crown Castle
5/16/2019 121 Dexcom
5/16/2019 283 Docusign
5/16/2019 254 Walt Disney
5/16/2019 195 Facebook
5/16/2019 39 lllumina
5/16/2019 207 Microsoft
5/16/2019 243 Nike
5/16/2019 86 Proofpoint
5/16/2019 389 PTC
5/16/2019 95 Palo Alto Networks
5/16/2019 219 Paypal
5/16/2019 48 Regeneron Pharmaceuticals
5/16/2019 159 Salesforce
5/16/2019 116 S&P Global
5/16/2019 109 Spotify Technology
5/16/2019 3599 Charles Schwab
5/16/2019 47 Tyler Technologies

5/16/2019 82 Thermo Fisher Scientific

Sale Cost
Proceeds Basis
279,554 275,267
149,088 237,332
148,886 10,098
115,609 29,448
198,596 280,897
285,958 64,409
153,202 164,681
27,802 5,452
113,782 54,657
54,324 10,903
87,656 14,850
99,460 24,540
65,671 13,981
214,916 404,295
296,838 129,266
194,788 46,420
58,040 53,331
80,310 53,871
87,406 27,527
118,998 80,028
30,078 5,452
82,182 5,043
71,002 12,462
35,430 5,647
3,049,573 2,009,865
Sale Cost
Proceeds Basis
71,950 31,659
127,088 118,234
116,071 37,813
107,275 40,076
159,595 67,888
92,244 45,875
112,460 48,482
102,944 15,478
71,084 27,539
242,630 113,772
78,102 45,848
132,239 170,496
179,215 217,523
27,193 28,682
43,810 5,905
18,785 11,812
9,567 8,708
28,321 7,186
13,788 15,027
24,574 24,574
12,595 13,405
15,362 14,341
26,155 21,065
14,567 5,725
15,534 12,743
34,544 26,915
36,475 4,837
12,084 11,915
26,699 10,735
20,552 8,920
10,426 8,052
34,543 21,187
21,300 12,938
24,968 7,890
14,844 18,875
25,230 8,835
25,044 17,629
14,792 20,612
157,918 98,338
10,176 7,240
21,899 9,988

Gain/
Loss

4,286
-88,245
138,788
86,161
-82,301
221,549
-11,479
22,350
59,125
43,420
72,806
74,920
51,690

-189,379

Gain/
Loss

167,572
148,368
4,709
26,439
59,879
38,970
24,626
77,133
58,540
29,783

40,292
8,854
78,258
67,199
91,707
46,368
63,978
87,466
43,545
128,858
32,254
-38,258
-38,308
-1,489
37,905
6,974
859
21,135
-5,239

-810
1,021
5,090
8,841
2,791
7,628

31,638

169

15,965

11,631
2,374

13,356
8,362

17,077

-4,031

16,395

7,015
-5,820

59,581
2,935

11,910

1,039,709



5/16/2019
5/16/2019
5/16/2019
6/7/2019
6/7/2019
6/7/2019
6/10/2019
6/12/2019
6/20/2019
7/10/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
7/31/2019
8/1/2019
8/27/2019
8/28/2019
9/5/2019
9/5/2019
9/5/2019
9/5/2019
9/5/2019
9/5/2019
9/5/2019
9/5/2019
9/5/2019
9/5/2019
9/5/2019
9/5/2019
9/5/2019
9/5/2019
9/18/2019
9/18/2019
9/19/2019
9/23/2019
10/10/2019
10/31/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019

196 Visa
106 Vernisk Analytics
262 Align Technology
904 PTC
366 Palo Alto Networks
355 Old Dominton Freight Lines
225 Regeneron Pharmaceuticals
242 Regeneron Pharmaceuticals
283 Okta Inc
488 United health group
186 Alexion Pharmaceuticals
43 Amazon
263 Activision Blizzard
46 Alphabet
601 Applied Matenals
80 Blackrock
16 Booking Holdings
212 CME Group
542 Crown Castle
178 Dexcom
646 Docusign
308 walt Disney
241 Facebook
61 lllumina
199 Match Group
455 Microsoft
464 Nike
228 Proofpoint
346 PTC
159 Palo Alto Networks
514 Paypal
138 Okta Inc
113 Old Dominton Freight Lines
341 Salesforce
214 S&P Global
198 Spoufy Technology
90 Tyler Technologies
145 Thermo Fisher Scientific
99 United health group
429 Visa
280 Verisk Analytics
388 Dexcom
809 Alexion Pharmaceuticals
611 Spotify Technology
14 Amazon
61 CME Group
132 Crown Castle
78 Dexcom
102 Walt Disney
121 Facebook
139 Microsoft
163 Nike
105 Proofpoint
182 Paypal
77 S&P Global
48 Thermo Fisher Scientific
141 Visa Inc
99 Verisk Analytics
660 Paypal Holdings
199 S&P Global
3086 Applied Materials
2623 Applied Materials
1047 PTC
670 Alexion Pharmaceuticals
364 Atexion Pharmaceuticals
4 Amazon
162 Activision Blizzard
13 Alphabet
34 Blackrock
7 Booking Holdings
268 Docusign
34 Facebook
41 Illumina
10S Match Group
62 Microsoft
65 Palo Alto Networks
67 Okta Inc
41 Old Dominion Freight Lines
57 Tyler Technologies
81 United health group
47 Visa Inc
47 Alphabet
479 Microsoft
121 Alexion Pharmaceuticals
31 Amazon
36 Align Technology

32,335
15,096
83,715
80,712
71,934
48,310
68,413
73,934
17,776

120,709
21,176
81,305
13,040
56,600
30,207
37,983
30,328
41,218
72,320
28,105
33,934
44,318
47,582
18,460
15,125
63,127
40,322
29,009
23,626
36,377
57,158
18,296
19,441
53,206
53,082
29,921
21,289
41,015
25,151
77,455
42,804
57,305
90,401
81,354
25,729
13,479
19,341
13,094
14,166
23,006
19,424
14,396

4,363
11,559
54,292
49,925
46,358
24,826
89,443
92,407
23,673
53,551
25,125
12,050
11,176
13,773
34,863
38,290
30,640
36,195
55,695

8,423
29,089
32,638

6,151
18,460
14,567
23,596
17,033
21,346
19,650
18,895
18,519
11,543

8,112
18,948
32,522
37,443
13,865
17,662
11,328

9,717
30,534
19,503
96,713

113,095

5,362
10,415
13,118

4,298
10,809

»

27,972
3,537
29,422
30,787
25,576
73 484
-21,030
-18,473
14,104
67,158
-3,949
69,256
1,864
42,828
-4,656
-306
-312
5,023
16,625
19,683
4,845
11,681
41,432
0

557
39,531
23,289
7,663
3,976
17,482
38,639
6,753
11,329
34,258
20,560
27,522
7,424
23,353
13,822
67,739
12,270
37,801
-6,312
-31,741



11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/15/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/18/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/201y
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/20/2019
12/6/2019

12/6/2019

12/11/2019
12/12/2019
12/16/2019

TOTAL GRANITE

RIVERBRIDGE

Dote

1/17/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
2/21/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019

272 Activision Blizzard
32 Alphabet
253 Alcon
56 Blackrock
12 Booking Holdings
180 CME Giuup
373 Crown Castle
120 Dexcom
480 Docusign
214 Walt Disney
173 Fidehty National Information
202 Facebook
69 lllurmina
234 Keysight Technologies
218 Match Group
287 Microsoft
52 Nwida Corp
356 Nike
227 Proofpoint
53 PTC
94 Palo Alto Networks
331 Paypal
85 Okta Inc
73 old Dominion Freight Lines
105 Salesforce
113 Splunk
168 S&P Global
118 Spotify Technology
76 Tyler Technologies
114 Thermo Fisher Scientific
S5 United health group
309 Visa Inc
239 Venisk Analytics
282 Palo Alto Networks
312 Tyler Technologies
375 Palo Alto Networks
247 Tyler Technologies
428 Tyler Technologies
636 Crown Castle
537 Palo Alto Networks

Security

1138 Beacon Roofing

25 Exponent Inc
10 Ecolab
25 Fastenal
25 Fiserv
25 Grand Canyon Education
25 Globant
40 IHS Market
20 Hetco Corporation
30 LkQ
10 Microsoft
25 National Instruments
15 Power Integrations
30 Ritchie Bros
40 Roche Holding
10 Salesforce com
20 Starbucks
302U
10 Verisk Analytics
20 Walgreen

260 Covetrus
49 Ansys
10 Amazon
29 Acuity Brands
10 Alphabet
88 Analog Devices
29 Costar Group
29 Chemed Corporation
97 Exponent Inc

185 Evolent Health
58 Ecolab

126 Fastenal

116 Fiserv
67 Grand Canyon Education
68 Globant
49 Guidewire Software

14,495 11,558
42,061 9,021
14,924 14,980
27,656 26,803
22,153 22,980
37,166 30,731
50,199 36,682
26,263 6,612
32,023 21,614
31,771 22,677
23,781 23,449
40,174 5,367
21,518 21,081
25,326 23,198
15,592 15,958
43,207 15,040
10,817 10,624
33,279 13,068
26,951 21,252
3,911 3,726
23,372 11,171
34,994 11,655
10,831 7,110
14,160 7,945
17,238 5,881
14,077 13,749
45,042 25,531
16,255 20,842
21,793 11,708
34,943 13,886
15,058 6,294
56,454 7,520
34,473 26,063
69,864 62,841
89,922 48,843
85,321 80,169
71,006 41,059
119,617 91,884
83,670 62,931
123,377 98,314
7,172,429 4,659,468
Sale Cost
Proceeds Basis
37,870 31,894
1,413 716
1,666 1,030
1,561 1,160
2,117 702
2,933 1,146
1,736 1,077
2,119 1,315
1,858 624
820 1,002
1,089 374
1,150 721
1,095 994
1,098 664
1,381 1,468
1,594 697
1,414 810
2,064 1,790
1,245 623
1,409 1,587
9,930 13,011
8,747 4,214
16,700 3,824
3,830 5,276
11,643 5,357
9,403 7,458
13,319 4,073
9,472 2,202
5,412 2,779
2,315 4,749
9,884 5,975
7,817 5,847
9,888 3,258
7,802 3,072
4,695 2,930
4,236 4,384

Gain/

Loss

2,937
33,040
-66
853
-827
6,435
13,517
19,651
10,409
9,095
332
34,807
437
2,128
-367
28,167
193
20,211
5,698
185
12,201
23,339
3,721
6,215
11,357
328
19,511
4,587
10,085
21,057
8,764
48,934
8,410
7,024
41,079
5,152
29,947
27,732
20,739
25,063

5,976
697
636
401

1,414

1,787
659
804

1,235

-182
715
428
102
434

897
604
274
622
-178
-3,081
4,534
12,875
-1,446
6,287
1,945
9,245
7,270
2,633
-2,434
3,909
1,970
6,630
4,730
1,765
-148

2,512,962



3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/14/2019
4/8/2019
4/8/2019
4/8/2019
4/25/2019
4/25/2019
5/22/2019
6/3/2019
9/5/2019
10/8/2019
10/8/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019

145 IHS Market
87 Heico Corporation
29 Intl Flavors & Fragrances
19 Lennox
97 LkKQ
79 linde
49 Maximus
126 Microsoft
39 Middleby
19 Nvidia
20 Netfhx
145 National Instruments
58 Neogen
58 Power Integrations
49 Paycom Software
88 Proto Labs
185 Pluralsight
243 Ritchie Bros
106 Roche Holding
49 Henry Schein
68 Salesforce com
68 AQ Smith
29 Snap-On
126 Starbucks
29 Tyler Technologies
782V
39 Ultimate Software Group
29 Unitedhealth
39 visa
68 Venisk Analytics
68 Veeva Systems
58 West Pharmaceutical Services
48 Walgreen
359 Snap-On
113 Chemed Corporation
660 Maximus
490 Ultimate Software Group
556 Middleby
959 Walgreen
996 Power Integrations

1670 Exponent Inc

601 Henry Schein
527 Fiserv
201 Microsoft
39 Ansys
1 Amazon
21 Acuity Brands
56 Analog Devices
33 Amedisys
84 Blackline
19 Costar Group
15 Chemed Corporation
28 Danaher Corporation
137 Evolent Health
43 Ecolab
32 Five Below
195 Fastenal
63 Fiserv
71 Grand Canyon Education
69 Globant
42 Guidewire Software
129 IHS Market
110 Healthcare Services
81 Heico Corporation
21 intl Flavors & Fragrances
21 Lennox
82 LtkQ
14 uinde
77 Microsoft
15 Nvidia
S Netflix
124 National Instruments
40 Neogen
31 Paycom Software
65 Proto Labs
131 Pluralsight
187 Ritchie Bros
93 Roche Holding
162 Rolhins tnc
51 Salesforce com
15 ServiceNow
54 AO Smith
105 Starbucks

7,707
7,919
3,677
4,675
2,769
4,903
3,378
14,073
4,840
2,901
7,162
6,650
3,443
4,152
8,597
9,397
5,558
8,267
3,674
2,826
10,649
3,531
4,668
8,973
5,786
5,266
12,968
6,923
5,765
8,616
7,725
5,966
2,944
56,706
36,460
46,861
161,829
73,682
50,797
69,042
92,759
37,020
54,198
27,498
9,465
1,754
2,695
6,317
5,126
4,475
11,146
6,309
4,016
1,310
8,188
3,834
7,000
7,305
6,276
6,621
4,995
9,288
2,724
10,767
2,878
5,340
2,895
2,912
11,592
3,121
1,518
5,333
2,575
7,439
6,299
2,268
7,887
3,558
5,964
8,371
4,182
2,608
8,797

4,768
2,713
3,348
4,007
3,241
4,/40
2,126
4,707
2,911
5,072
7,611
4,136
2,111
3,845
5,045
6,691
5,273
5,376
3,890
3,478
4,743
4,357
4,610
5,102
4,962
4,653
5,681
2,061
3,980

4,429

2,877

1,903
3,525
1,456
3,192
4,942
3,734
4,137
3,413
6,388
3,557
3,920
3,460
4,252

2,939
5,206
330
668
-471
162
1,251
9,365
1,930
2,172

2,514
1,332
306
3,552
2,706
285
2,890
-216
652
5,907
-827
59
3,871
824
613
7,287
4,863
1,785
4,382
5,461
S61
-865
357
26,932
17,411
89,711
29,544
-27,191
3,039
44,913
-5,633
39,395
19,989
6,111
1,372
-1,126
1,571
1,440
610
8,477
4,999
354
-2,206
3,758
272
2,839
5,535
3,020
3,648
1,237
5,046
-1,025
8,242
454
910
155
623
8,716

-385
1,808
1,119
4,247
1,357

-1,466
3,750
145

424

4,814
262

-852

4,545



11/19/2019 31 Tyler Technologies

11/19/2019 57 2U Inc

11/19/2019 62 Teladoc Health

11/19/2019 25 Unitedhealth

11/19/2019 33 Visa

11/15/2019 50 Verisk Analytics

11/19/2019 44 Veeva Systems

11/19/2019 48 West Pharmaceutical Services
12/2/2019 302 Lennox

12/2/2019 1578 LKQ Corporation

TOTAL RIVERBRIDGE

WALDEN ASSET MANAGEMENT

#
Date shares Security
1/11/2019 150 Dorman Products
1/11/2019 125 Lancaster Colony
1/28/2019 600 Brinker International
1/28/2019 125 Haemonetics
1/28/2019 100 Lancaster Colony
1/28/201% 175 Brinker International
2/8/2019 197 Ensign Group
2/11/2019 203 Ensign Group
3/12/2019 175 Bio Techne
3/19/2019 17 Applied Industrial
3/19/2019 62 Applied Industrial
3/19/2019 40 Atrion
3/19/2019 14 American Campus Communities
3/19/2019 21 American Campus Communities
3/19/2019 925 Artisan Partners
3/19/2019 835 Anika Therapies
3/19/2019 18 Aptargroup
3/19/2019 138 Aptargroup
3/19/2019 11 Aspen Technology
3/19/2019 16 Aspen Technology
3/19/2019 10 Big Lots
3/19/2019 360 Big Lots
3/19/2019 57 Bank Hawan
3/19/2019 137 Bank Hawan
3/19/2019 1925 8ruker
3/19/2019 235 Bio Techne
3/19/2019 600 Bridge Bancorp
3/19/2019 700 Bryn Mawr Bank
3/19/2019 1675 CSG Systems
3/19/2019 21 Choice hotels
3/19/2019 25 Choice hotels
3/19/2019 25 Choice hotels
3/19/2019 48 Choice hotels
3/19/2019 50 Choice hotels
3/19/2019 150 Choice hotels
3/19/2019 8 CVB Financial
3/19/2019 68 CVB Financial
3/19/2019 350 Carters
3/19/2019 34 Chemed
3/19/2019 46 Chemed
3/19/2019 16 Cohen & Steers
3/19/2019 182 Cohen & Steers
3/19/2019 13 Coresite Rity
3/19/2019 18 Coresite Rity
3/19/2019 123 Cubesmart
3/19/2019 214 Cubesmart
3/19/2019 40 Cable One
3/19/2019 550 Camden National
3/19/2019 525 Chesapeake Utilities
3/19/2019 5 Coherent
3/19/2019 25 Coherent
3/19/2019 46 Coherent
3/19/2019 S0 Coherent
3/19/2019 16 Commerce Bancshares
3/19/2019 104 Commerce Bancshares
3/19/2019 600 Corvel
3/19/2019 61 Dnl-Quip
3/19/2019 226 Drt-Quip
3/19/2019 800 Exlservice Holdings
3/19/2019 650 Ensign Group
3/19/2019 53 Eaton Vance
3/19/2019 153 Eaton Vance
3/19/2019 750 Forward Air
3/19/2019 196 Flowers Food
3/19/2019 273 Flowers Food
3/19/2019 575 Flowers Food
3/19/2019 3850 Forum Energy Technologies
3/19/2019 775 First Source

3/19/2019 1465 fFranklin Electric

8,906 5,304
1,289 3,401
4,864 3,754
6,840 1,776
6,025 3,368
7,215 3,113
6,724 1,465
7,188 4,473
76,783 63,697
55,734 45,303
1,512,642 1,007,129
Sale Cost
Proceeds Basis
14,186 3,512
21,818 14,621
27,817 28,617
12,153 4,962
16,333 11,935
3,554 3,814
9,267 1,162
9,712 4,289
33,584 18,057
988 739
3,605 2,773
32,564 15,412
647 560
970 845
24,543 36,436
25,508 33,589
1,860 1,367
14,263 10,339
1,130 388
1,644 615
348 454
12,512 16,934
4,620 2,559
11,104 6,540
75,929 43,776
46,793 33,043
18,481 21,074
26,623 31,187
69,956 67,174
1,648 1,186
1,962 1,410
1,962 1,409
3,767 2,696
3,923 2,723
11,770 8,545
175 136
1,488 1,187
34,378 29,579
11,083 4,738
14,994 6,039
662 515
7,532 5,278
1,349 321
1,868 552
3,818 3,230
6,643 5,620
37,489 35,292
23,360 23,799
48,000 44,474
701 276
3,504 1,462
6,448 2,661
7,009 2,916
980 574
6,373 3,561
38,807 28,649
2,774 4,511
10,279 9,979
48,282 36,828
33,271 15,479
2,207 1,818
6,371 5,566
46,860 41,287
3,978 3,669
5,541 5,159
11,670 11,123
22,837 71,645
36,130 33,371
76,212 49,260

3,603
2,111
1,110
5,064
2,657
4,102
5,259
2,714
13,085
10,431

Gamn/
Loss

505,512



3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
3/19/2019
4/9/2019

4/24/2019
5/5/2019

5/22/2019
6/3/2019

6/3/2019

6/21/2019
6/21/2019
6/21/2019
6/21/2019
7/11/2019
7/31/2019
8/14/2019
8/29/2019
8/29/2019
9/12/2019
9/20/2019

800 Gentherm
975 Globus Medical
575 German American Bancorp
1300 Hub Group
900 HFF
700 lutardigital
625 Hill Rom
375 Haemonetics
1075 Hawauian Electric Industnes
59 Highwoods Properties
59 Highwoods Properties
550 Independent Bank Corp
425 Kadant
28 Lincoln Elec holdings
120 Lincoln Elec holdings
650 Landstar Systems
1175 Lakeland Financial Group
8 Lancaster Colony
15 Lancaster Colony
20 Masimo
66 Masimo
100 Masimo
5 Manhattan Assocrates
11 Manhattan Assoctates
425 Morningstar
1125 Herman Miller
800 Munto
3700 Nic
1225 Natural Gas Service
24 Netgear
172 Netgear
200 Netgear
2 One Gas
9 one Gas
800 Power Integrations
1050 Premier
875 Progress Software Corporation
250 Quaker Chemical
3 Ryman Hospitahty
5 Ryman Hospitahty
61 Silgan Holdings
144 Silgan Holdings
150 Silgan Holdings
200 Silgan Holdings
525 Tompkins Financial
1 Texas Capital Bancshares
7 Texas Capital Bancshares
41 Teradata
540 Teradata
13 Texas Roadhouse
62 Texas Roadhouse
100 Texas Roadhouse
125 Texas Roadhouse
42 Tech Data
173 Tech Data
475 Tennant
122 Tootsie Roll tndustries
157 Tootsie Roll Industries
273 Tootsie Roll industries
7 UMB Financial
34 UMB Financial
75 UMB Financial
375 US Physical Therapy
35 Valmont Industries
40 Valmont Industries
115 Washington Federal
700 Washington Trust
700 Watts Water Technologies
83 Willilams Sonoma
90 Williams Sonoma
178 Covetrus
4 Mettler-Toledo International
4 Mettler-Toledo International
1349 CVB Finanaial
12 Mettler-Toledo International
1041 Church & Dwight
905 Big Lots
88 Mettler-Toledo International
S Aptargroup
97 Cincinnati Financial Corp
145 Intl Flavors & Fragrances
114 RPM International
542 Ryman Hospitality
291 Manhattan Associates
346 ResMed
542 Texas Capital Bancshares
250 Valmont Industries
376 Cincinnati Financial Corp
122 Nordson Corp

56,618
4,712
5,109
5,957
2,865
2,937

28,981
8,829

77,010

24,891

64,310

598

10,251

21,273
7,063

41,393

25,096

45,898

29,231

33,685

42,554

17,614

39,051
63,223
380
8,230
17,987
6,610
31,288
12,701
33,906
27,533
35,717
31,902
16,287



9/20/2019

10/18/2019
10/22/2019
10/22/2019
10/22/2019
11/5/2019

11/5/2019

11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2018
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/18/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2013
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2013
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
11/19/2019
12/11/2019
12/23/2019

TOTAL WALDEN

BRANDES GLOBAL ADVISORS

Date

1/2/2019

1/2/2019

1/10/2019
1/22/2019
2/12/2019
2/19/2019
2/18/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/18/2019
2/19/2019
2/19/2019
2/19/2019

274 Tech Data

64 Ansys .

68 Ansys
288 Amdocs

1 Tootsie Roll Industries

154 Ansys

68 Tiffany
121 American Financial Group
161 Amdocs

32 Akamai Technologies

114 American Campus Communities

81 Apache
197 Aptargroup
197 Brown & Brown
11 Cooper Compames
49 CH Robinson
196 Cubesmart
80 Camden Property
150 Commerce Bancshares
72 Dentsply Sirona
305 Donaldson
70 Expeditors International
37 Factset Research
39 FS Networks
233 Flowers Food
19 IPG Photonics
50 Hubbell Incorpurated
57 Henry Jack & Associates
281 Highwoods Properties
58 Idex Corp
72 Int) Flavors & Fragrances
26 Jones Lang LaSalle
145 Juniper Networks
43 Lincoln Elec holdings
91 Lamar Advertising
40 Lancaster Colony
73 Netapp
78 Nordson Corp
1 Perkinelmer

114 Progress Software Corporation

42 Polarnis

152 RPM International
57 Signature Bank
37 Stens
94 Sensata Technologies
80 AO Srmith Corporation
22 Tech Data

168 Tech Data
75 Tiffany
75 Varnian Medical Systems
64 Waters Corp

1116 Teradata
346 Intl Flavors & Fragrances

Security

5773 Nokia Corporation
659 Telefonica Brasil

2954 Roche Holding
540 Shire PLC

137819 Fibra - return of principal

1312 Cemex

2457 Cemex

1001 First Pacific

6479 First Pacific
488 Marks & Spencer
937 Marks & Spencer
983 Marks & Spencer

1624 Marks & Spencer

1746 Marks & Spencer
230 Mobile Telesystems

1471 Mobile Telesystems

4212 Mobile Telesystems
167 Mitsubishi Tanabe Pharma
804 Mitsubishi Tanabe Pharma
277 Nissan Motor
307 Nissan Motor

1278 Nissan Motor

3063 Sumitomo Mitsu)
344 Sumitomo Mitsu)
172 Swiss RE
319 Telecom Itaha

28,113 21,286
13,944 11,595
14,711 12,319
18,703 15,730
34 35
33,55 27,899
8,449 6,621
13,074 11,720
11,093 8,794
2,840 2,329
5,424 4,562
1,828 2,814
21,846 14,574
7,502 5,748
3,396 3,238
3,717 4,352
6,169 5,147
9,053 7,992
9,910 5,221
4,081 3,565
16,833 8,534
5,316 5,337
9,594 8,858
5,625 6,054
5,033 4,362
2,619 2,906
7420 - ———~— -§,111
8,614 7,817
13,475 12,565
9,418 8,687
9,862 8,931
4,248 4,176
3,783 3,825
3,925 2,534
7,607 7,114
6,424 4,774
4,593 3,948
12,891 10,413
91 95
4,873 4,609
4,274 3,600
11,258 8,813
7,158 7,594
5,625 4,572
4,936 4,511
3,865 4,100
2,859 2,021
21,839 14,793
9,259 7,302
9,672 10,281
14,080 15,798
28,297 33,275
42,925 44,227
3,564,245 2,047,265
Sale Cost
Proceeds Basis
33,079 33,771
8,207 7,261
95,980 81,570
49,135 0
1,601
6,443 7023 37
12,066 10,131
2,052 5,214
13,283 34,080
3,738 7,476
7,177 11,431
7,530 11,690
12,440 19,171
13,374 23,578
1,754 1,955
11,219 12,371
32,125 35,254
2,423 2,423
11,666 11,497
4,723 5,637
5,234 6,247
21,790 26,007
11,579 10,550
13,023 11,822
16,563 4,433
1,639 2,623

6,827

~ - 1,309

Gain/
toss

692
946
14,409
49,135
1,601
-580
1,934
-3,162
-20,796
-3,738
-4,254
-4,160
6,732
-10,204
-200
-1,152
-3,130

169
-914
-1,013
-4,218
1,029
1,201
12,130
-984

616,980



2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
2/19/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/1019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019
3/6/2019

1269 Telecom ltalia
2052 Telecom (taha
2347 Telecom italia
2410 Telecom ttaha
4863 Telecom Itaha
780 Takeda Pharmaceutscal
600 Taisho Pharmaceutical
137819 Fibra Uno Administracion
982 American Movil
3 Barclays
1779 Barclays
23 Credit buisse
1022 Credit Suisse
1427 Credit Suisse
575 Cemex
2412 Cemex
153 China Mobile
183 China Mobile
430 China Mobile
353 CRH
634 CRH
611 Compagnie De Saint Gobain
2187 Compagnie De Saint Gobatn
1856 Carrefour
2301 Carrefour
2649 Carrefour
3239 Carrefour
59 Dai Nippon Printing
2050 Dai Nippon Printing
204 Dauchi Sankyo
379 Danchi Sankyo
389 Embraer
749 Embraer
1812 Enel Chile
331 First Pacific
6845 First Pacific
119 Glaxosmithkline
285 Glaxosmithkhine
356 Glaxosmithkline
387 Glaxosmithkline
33 HSBC Holdings
532 HSBC Holdings
335 Intesa SanPaolo
625 Intesa SanPaolo
341 Honda Motor
402 Honda Motor
980 Kingfisher
5281 Kingfisher
118 Marks & Spencer
2961 Marks & Spencer
54 Mobile Telesystems
1432 Mobile Telesystens
2037 Mitsubishi Financial
2756 Mitsubishi Financial
705 MS&AD Insurance Group
1854 MS&AD Insurance Group
S0 Mitsubish) Tanabe Pharma
1181 Mitsubishi Tanabe Pharma
165 Nissan Motor
1163 Nissan Motor
1691 Nokia Corporation
2755 Nokia Corporation
985 Publicis
1187 publicis
937 Orange
979 Orange
124 Sanofi
955 Sanofi
79 Shinhan Financial Group
500 Shinhan Financial Group
566 Sainsbury
716 Sainsbury
994 Schneider Electric
1052 Schneider Electric
8 Swatch Group
511 Swatch Group
2134 Sumitomo Mitsui
3191 Sumitomo Mitsut
529 Swiss RE
629 Swiss RE
1942 Telecom Italia
1907 Telecom Italia
92 Takeda Pharmaceutical

6,521
10,545
12,061
12,385
24,990
15,843
61,349

188,617
13,298
26
15,321
279
12,407
17,324

2,679
11,240

7,901

9,451
22,206
11,123
19,978

4,326
15,484

7,294

9,043
10,411
12,730

671
23,329

7,855
14,593

7,799
15,017

9,407

655
13,554

4,770
11,424
14,269
15,512

1,351
21,787

4,941

9,219

9,423
11,108

6,458
34,802

879
22,061

420
11,143
10,596
14,335
10,386
27,312

713
16,833

2,757
19,434
10,339
16,844
13,948
16,808
14,037
14,666

5,363
41,303

2,986
18,898

6,884

8,708
15,556
16,464

118

7,523

8,067
12,062
12,860
15,291
10,894
12,097

1,882

9,425
15,714
18,072
13,795
29,657
14,840
46,389

218,137
12,735

15,153
274
11,210
14,939
3,078
9,946
7,741
8,852
21,246
9,485
16,274
4,284
14,321
6,821
9,046
8,555
11,138
596
19,062
7,077
7,434
7,190
13,081
8,734
1,724
36,005
4,702
11,246
13,285
14,202
1,294
16,885
4,712
7,993
8,753
10,499
5,441
32,214
1,808
23,423
459
12,043
9,877
11,548
7,622
24,908
732
20,034
3,358
23,667
9,892
11,429
13,244
16,454
13,820
14,361
4,832
37,369
3,243
20,552
6,534
8,220
11,822
14,213
113
7,293
7,767
10,950
11,938
14,115
10,588
11,537
1,974

-2,903
-5,170
-6,011
-1,410
-4,667
1,003
14,960
-29,520
562

168

1,197
2,385
-399
1,294
160
599
961
1,639
3,704
42
1,163
473
-3
1,856
1,592
76
4,267
778
7,159
610
1,936
673
-1,069
-22,450
68
178
985
1,310
58
4,903
229
1,226
670
610
1,017
2,588
-929
-1,362
-39
-900
718
2,788
2,763
2,404

-3,202
-601
-4,233

5,415
704
355
217
305
531
3,935
-257
-1,653
350
488
3,734

2,251

230
300
1,113
922
1,176
306
560



3/6/2019 750 Takeda Pharmaceutical

3/6/2019 421 Telefonica Brasil
3/6/2019 717 Teleforica Brasil
3/6/2019 298 Taisho Pharmaceutical
3/6/2019 1506 WM Mornison Supermarkets
3/6/2019 132 WPP

3/6/2019 163 wWPP

3/6/2019 279 WPP

4/4/2019 1642 Dauchi Sankyo
4/18/2019 2 Nissan Motor
4/18/2019 4 Nissan Motor
4/26/2019 515 Tesco PLC

4/26/2019 1202 Tesco PLC

4/26/2019 2765 Tesco PLC

6/14/2019 1069 Orange

6/28/2019 17951 Telecom itaha

8/1/2019 374 Bic

8/6/2019 2036 Telefonica Brasil
8/19/2019 2152 Telefonica Brasil
10/11/2019 437 Sanofi

10/11/2019 1630 Shnieder Electric
11/19/2019 630 American Mowil
11/19/2019 5354 Aegon NV

11/19/2019 1186 Barclays

11/19/2019 872 Credit Suisse
14/19/2u1y 4U8 CRH

11/19/2019 1109 Compagnie De Saint Gobain
11/19/2019 8396 Carrefour

11/19/2019 889 Dar Nippon Printing
11/19/2019 546 Glaxosmithkline
11/19/2019 82 HSBC Holdings
11/19/2019 538 Intesa SanPaolo
11/19/2019 307 Honda Motor
11/19/2019 547 Mobuile Telesystems
11/19/2019 1343 MS&AD Insurance Group
11/19/2019 1631 Mitsubishi Tanabe Pharma
11/19/2019 240 NXP Semiconductors
11/19/2019 1091 Nissan Motor
11/19/2019 231 Nokia Corporation
11/19/2019 1537 Publicis

11/19/2019 170 Posco

11/19/2019 613 Orange

11/19/2019 379 Sanofi

11/19/201% 129 Shinhan Financial Group
11/19/2019 3213 Sainsbury

11/19/2019 336 Schneider Electric
11/19/2019 583 Swatch Group
11/19/2019 1152 Sumitomo Mitsu)
11/19/2019 431 Swiss RE

11/19/2019 3726 Telecom ltaha
11/18/2019 1353 Takeda Pharmaceutical
11/19/2019 516 Taisho Pharmaceutical
11/19/2019 3437 Tesco PLC

11/19/2019 155 WM Morrison Supermarkets
11/20/2019 1915 Dai Nippon Printing

TOTAL BRANDES

HARDING LOEVNER

Date quantity Security
1/4/2019 3,514 Fresenus Medical Care
1/24/2019 585 Fanuc Corporation
1/24/2019 4,519 Fanuc Corporation
1/24/2019 408 Weibo Corporation
1/24/2019 1,059 Weibo Corporation
2/1/2019 1,634 Naspers Limited
3/6/2019 654 Canadian Nattonal Rallway
3/6/2019 2,339 Grupo Financtero Banorte
3/6/2019 1,580 LVMH Moet Hennessy
3/18/2019 894 Atlas Copco

3/18/2019 1,232 Atlas Copco

3/18/2019 1,923 AIA Group

3/18/2019 48 Dentsu

3/18/2019 885 Epiroc Aktiebolag
3/18/2019 143 Fanuc Corporation
3/18/2019 304 fanue Corporation
3/18/2019 37 Fuchs Petrolaub
3/18/2019 866 Fuchs Petrolaub
3/18/2019 601 Itav Unibanco Banco
3/18/2019 54 Temenos

4/2/2019 4,195 Air Liquide

4/2/2019 1 Dassult Systems

15,339 15,810
4,962 4,534
8,450 6,281
7,183 7,773

22,742 21,310
1,6U5 7,340
9,391 8,988

16,073 14,289

77,584 39,128

34 41
69 81
5,001 3,885

11,671 9,783

26,848 20,928

16,517 16,831

88,652 126,244

12,701 18,775

26,771 21,227

27,906 18,641

19,700 17,675

28,821 19,386
9,733 12,203

24,475 23,801

10,416 17,408

11,379 13,462

15,289 13,676
9,017 12,672

28,547 46,470

12,187 8,523

24,280 25,145
3,070 3,222
8,371 8,745
8,839 10,260
5,192 4,607

22,059 15,291

29,706 26,942

27,574 19,675

13,541 22,202

796 1,351

16,708 26,328
8,122 7,233
9,943 9,881

17,528 15,043
4,831 5,297

35,709 49,316
6,469 3,996
8,081 9,977
4,520 3,953

11,594 10,743

22,471 22,541

28,144 28,209
9,107 13,459

31,105 26,166
2,003 2,193

26,046 17,550

2,533,959 2,504,723
Sale Cost
Proceeds Basis
118,700 177,601
9,672 14,138

74,716 113,517

21,952 25,302

56,977 139,703

72,132 94,007

56,559 48,212

63,667 72,439

109,066 96,493

24,281 29,562

33,461 30,350

77,401 66,032
1,975 2,304
8,815 8,620
2,450 3,084
5,208 7,636

425 460
9,943 12,626
5,849 6,236
7,772 8,055

106,887 105,057
149 148

-472
428
2,170
-590
1,432
264

1,784
38,456

-13
1,116
1,888
5,920

-314
-37,592
-6,074
5,545
9,265
2,025
9,436
2,470
674
-6,992
-2,083
1,613
-3,656

-17,922

3,664
-865
-152
-373

-1,420
585

6,768

2,764

7,899

-8,661
556
-9,620
889
62

2,486
-466

-13,606

Gan/
Loss

29,236




4/2/2019 428 Dassult Systems 63,796 59,078
4/2/2019 3,999 Itau Unibanco Banco 34,832 41,494
4/17/2019 1 Allianz 24 21
4/17/2019 3,073 Allanz 73,997 71,372
4/17/2018 273 Multichoice Group 2,438 2,287
¢/5/2019 1,9R0 I Carp 53.605 83,905
7/22/2019 2,649 Bayerische Motoren 65,694 93,404
7/22/2019 587 Temenos 100,611 87,563
8/15/2019 3,507 Aspen Pharmacare 15,290 74,433
10/2/2019 494 aia Group 18,574 16,963
10/2/2019 12 Naspers Limited 352 670
10/2/2018 178 Taiwan Semiconductor 8,268 8,005
10/18/2019 567 Taiwan Semiconductor 27,954 25,498
11/8/2019 120 Adidas 18,027 14,011
11/8/2019 514 infineon Technologies 10,664 14,711
11/8/2019 1,013 leter Bank 13,788 9,379
11/8/2019 294 Loreal 17,092 13,054
11/8/2019 318 Lonza Group 10,965 8,548
11/8/2019 574 Sonova Holding 26,378 18,517
11/19/2019 544 Atlas Copco 20,323 17,989
11/19/2019 606 Alllanz 14,612 14,075
11/19/2019 951 Aia Group 38,382 32,655
11/19/2019 2,712 Ambev 11,309 11,309
11/19/2019 1,315 Banco Bilbao 6,943 10,703
11/19/2019 81 Batdu 9,378 21,114
11/19/2019 89 Check Point Software 10,459 9,230
11/19/2019 193 Chugal Pharmaceutical 32,761 26,906
11/19/2019 102 Diageo 16,445 16,101
11/19/2019 179 DBS Group 13,999 15,352
11/19/2019 131 Dentsu 4,943 6,288
11/19/2019 833 Epiroc Aktiebolag 9,489 8,113
11/19/2019 485 Fanuc Corporation 9,293 12,183
11/19/2019 926 Infineon Technologies 19,737 26,502
11/19/2019 433 Icic) Bank 5,886 4,009
11/19/2019 225 HDFC 13,851 10,997
11/19/2019 58 Itau Unibanco Banco 480 602
11/19/2019 458 Komatsu 10,942 12,334
11/19/2019 148 Kubota 11,450 12,770
11/19/2019 236 Loreal 13,620 10,479
11/19/2019 260 Lonza Group 8,723 6,989
11/19/2019 124 Linde 25,777 19,556
11/19/2019 331 Naspers Limited 9,983 18,483
11/19/2019 237 Nestle 24,814 19,083
11/19/2019 487 Ping An Insurance Group 11,434 11,076
11/19/2019 1,034 Roche Holdings 39,565 29,768
11/19/2019 183 SGS 4,725 4,782
11/19/2019 618 Symrise 14,568 12,076
11/19/2019 19 Sonova Holding 833 613
11/19/2019 707 Taiwan Semiconductor 38,044 31,794
11/19/2019 540 Unilever 31,854 28,414
11/19/2019 158 Yandex 6,207 4,243
12/11/2019 3,052 Grifols 68,674 64,854
12/11/2019 308 Lonza Group 10,420 8,279
12/11/2019 1,022 Naspers Limited 28,326 57,085
12/11/2019 1,366 Prosus NV 17,868 21,834
12/11/2019 607 Roche Holdings 23,345 17,475
12/11/2019 40 Unilever 2,390 2,105
12/11/2019 209 Taiwan Semiconductor 12,340 9,399

2,084,596 2,352,117
TOTAL HARDING LOEVNER
BRECKINRIDGE

Sale Cost

Date quantity Security Proceeds Basis
2/21/2019 255,000 Anheuser Busch 251,703 260,379
3/11/2019 440,000 American Express 437,404 437,743
3/11/2019 585,000 US Tnote 11/19 578,624 574,610
3/11/2019 440,000 Medtronic 440,000 440,356
3/20/2019 200,000 Cisco Systemns 199,036 199,778
3/20/2019 250,000 US Tnote 5/26 236,290 234,269
3/20/2019 175,000 US Tnote 12/25 176,922 174,685
3/20/2019 350,000 US Tnote 11/27 342,290 329,480
5/13/2019 320,000 Westpac Banking 320,000 318,514
5/14/2019 550,000 US Tnote 8/23 557,154 541,624
5/14/2019 250,000 US Tnote 11/26 244,560 231,200
6/27/2019 400,000 US Tnote 3/20 397,280 393,608
7/31/2019 200,000 Sanofi Aventis 3/21 + 205,776 204,376
7/31/2019 100,000 Microsoft 2/25 102,455 97,654
7/31/2019 75,000 Comcast 7/19 79,071 77,526
7/31/2019 100,000 JP Morgan 10/26 101,308 93,088
7/31/2019 75,000 United Parcel 3/29 79,685 75,560

4,718
-6,661

2,625
151
-30,300
-27,710
13,048
-59,143
1,611
-318
264
2,456
4,015
-4,047
4,410
4,038
2,417
7,861
2,334
538
5,727

-3,760
-11,736
1,229
5,855
344
-1,353
-1,345
1,376
-2,890
-6,765
1,877
2,854
122
-1,392
-1,320
3,141
1,734
6,221
-8,506
5,731
358
9,797

2,492
220
6,250
3,441
1,964
3,820
2,181
-28,760
-3,965
5,870
285
2,941

Gamn/
Loss

-8,676
-339
4,014
-356
-742
2,021
2,237
12,810
1,486
15,531
13,360
3,672
1,400
4,801
1,545
8,220
4,125

(267,521)



7/31/2019 100,000 Toronto Dominion 4/21

7/31/2019 100,000 Bank of NY Mellon 5/21
7/31/2019 250,000 US Tnote 5/24
7/31/2019 300,000 US Tnote 5/20
7/31/2019 200,000 US Tnote 8/20
1/31/2u1y 250,000 US Tnote 11/24
7/31/2019 500,000 US Tnote 8/20
7/31/2019 400,000 US Tnote 5/28
8/1/2019 500,000 US Tnote 8/20
8/1/2019 200,000 Cedar Park
9/6/2019 285,000 US Tnote 5/20
10/9/2019 315,000 US Tnote 8/20
10/18/2019 130,000 Enbridge
10/18/2019 250,000 US Tnote 11/20

TOTAL BRECKINRIDGE

MUTUAL FUNDS - Reporting Realized Gains/Losses

Date Name Description
1/31/2019 New Alternatives - Short Term Capital Gains
1/31/2019 New Alternatives - Long Term Capital Gains
TOTAL MUTUAL FUNDS

MUTUAL FUNDS - Sale of Shares

#
Date shares Secunty
5/16/2019 32,765 Pax Global Environmental
11/19/2019 15,328 Pax Global Environmental
11/19/2019 3,947 New Alternatives Fund

Total Trust / Other Assets Sold

TOTAL ALL REALIZED GAINS/LOSS

99,984 97,113
149,646 145,328
257,695 244,648
298,323 296,448
200,290 199,312
255,N7R 248 08
496,795 490,315
428,532 398,533
496,797 490,315
199,550 200,000
284,042 278,565
316,254 313,916
132,531 129,818
250,978 246,015

8,616,051 8,463,581

4,818
79,922

84,740 0

Sale Cost
Proceeds Basis
500,000 432,831
250,000 202,483
250,000 188,648
1,000,000 823,962
Total Proceeds Total Cost

29,618,236

24,768,109

2,871
4,319
13,048
1,875
978
6,270
6,480
30,000
6,482
-450
5,478
2,337
2,713
4,963

Gamn/
Loss

4,818
79921 97

Gain/
Loss

67,169
47,517
61,352

To 990-PF, Part IV,
Line 1a
4,850,127

152,470

84,740

176,038
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Purpose of Contributlen

propect support for Pow er nnd Democmey

Generl support

projet <upport far Protecting Children nt the Top af the Workl

pruject support of he Future Lenders Fellow stup

project support for actvities withun the histonc practicss of the Codnr Tree Foundanion inchiding iutintives

vnmanh focused on the crvirnment
Geneml support

profeat support for the Satuntns Covirommentl Acndemns

procjct suppon for McDougall Hutit Nelghborhood

F mcral <izpport

project support for the Resbent Sisterhood Project

project support for the Chuldren 4 Frvironmental lenlth Progmm

project support for Protectng Children from Hormone Dlsmipting Chemicnts
proect suppon for 1 Muyer Obrer s Children s Environmentat 1lealth Progmm
proyect suppon for the Chelsen Desen Somar after <chool progmin

genernl suppont

sLncral support

project suppon for Exceutive Director Transiton

project suppon for ihe Lead in Water in Massachusetts work

proyect support for the Mass Campaign lor 5 Clenn Energy Future

profect support for the Campalgn For Henlthler Solutiona

gencral <upport

Project Suppon for Environmental Sekence Teachers

genern! suppon
project suppor for new binkding expenses

project support of the Wolf-Livestock Cocx and Grazing »
project suppon for defenting fracking and its nfrastructure

project suppont for tencher profeasional development tratning in the Earth Foree process
project suppon for work with tribal communite reststing fos+l fuel projects

project aupport for the McDongall Tlunt Neighborhood Project

projct support for the McDongall Hunt Neighborhood Project

project support for February Proposal Addendum

project support for McDougall Hunt Neighborhood

project support for the Project 1o Ellminnte Toxics in Everydny Children's Producta
propect support for 3rd floor bullding upgrades {alr conditioning

proyect support for Emvaronmental Henlth

project support for Food Fightt

project support for the Chitdren s Ervironumental Henlth Campaign

project support for Indigenous youth progmms

Genernl support

project support for the Flnt Development Center's Youth Program at the Commumt, Water Lab

project support for the Bullding Lquits and Alignment for Impnet Fund
general support

project support for The Home Free Project

genernl support

projct support of the Regenemuive Gmzing Iruatnuve

project suppon for gmang

gencml support

generdl apport

project suppon for Integraiod Vole Engapement in Florida

project support for Climoto Our Fower Puorto Riea and proyect aupport for Ovganzaon Bordas
project suppont for cstablishment of CEE Change Fellow ship

project uppon for the Audubon Corservation Ranching Program

progect suppont for Tench 4 Chimate tencher trmuming

project support for Environmenta Heaith

moject support for an ED trandion coreutert

Poject support for Litung the Vaices of the New Maonty and Climate.
genernl support

Project spport for Indgoous regranting in New England

& nem) support

project sppart for avic angagement work

proyect suppon for the Tick Bome liiness Prevention Pund

project suppart for Buikiing a Better Food A Farming System from the Ground Up
project support of the Blackfea Nation Regeneritive Grazng tnilidtive

gererd axpport

gererdl apport

project support for the bvestock progmm

Froject sppont for sponearsep of the White Privilege Symposium in Bogton

progeet support for the New Agmnan Progmm

goreral apport
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$5,000
$50 00O
$20 000
$125 0o
$18 000
$160,000
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$10,000
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$165 QU
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$20,000
$10,000
$20 0U0
$10 000
$50 000
$50 000
$30,000
$9 s00
$50 000
$110000
$10,000
$20.000
$175000
$5000

$40000



Romero Ingitute

Seveth Geoemuon Pund for ndi nons Proph s I

Soverth Goneratson Furd for Iragenous Fooples fre.
Soverth Gonoration Furd tor rdigenows Peaples, Inc.
Shoriits Meadow Foundation

Skt Spang Istinie

Social Innovation Forum

Soadty tor Cormrvation Biology

Saul Fire Farm

South Shore Y oung Mer's Chngian Asmcaion for the South Shore Naurd

Saerce Certer
Souhwes Orgavang Projed
Sprend the Vate

Torka Fund

The Naunnal Conncit for Seience mid the Envimrmem

The Natwe Coneervancy

TSNE MisaoriWorks for Gardenng the Community
Unitedt Tribesof Kansns 8 SE Nebracka.

Urton Farming Inetitute of Boston

UVA for First Pansh

UVM Center for Sustainable Agneculiure

Vineyard Conservation Soaery
Virgna Oganzng Inc. tor Saence C
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Voices Boston
‘Waldor! Schodl Asocation of the Delaware River Valley

‘Waldort Schodl Associalion of the Defaware River Vdligy

Wayne Metropalitzn Communty Action
Wet Hetern Environmentd Adtion Ic.
Wet Havtern Ervironmentd Adlon I
West Tistury Librory Foundation

Westemn Sustamabitis Bxchange

Wirtiword Fund
winrock Insutite lor

for the Pasture Project
Women 4 Volces for the Earth

Wimor Muac
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U BoX /U4 1)
Brookhine MA 02497
1395 Bndgeton Hill Rood
Upper Black Eddy PA 18972
1335 Bnogeton Hill Road
Upper Black Eddy PR 18972
7310 Woooward Avenue, Sate 800
Doyat MI 48202
14 AmSEram Averne, 2nd Hoor
New Yok NY 1000
1024 AmSeraam Avenue, 2 Fioor
New Yark NY 1000
FO Box 1285
West Tishury MA 02575
PO Box 1443,
Livingaton, MT 59047
1401 Cormectas Ave NW B/
Wachrgion, DC 20008
2101 Riveriront Drve
Litue Rock AR 72202
P U Boxs/ad
Missouln MT 5980
NZwavem
Leungion MA 02421
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project auppant for the L akota Prople's Low Projecr’s Greenvng the Rez and Preverting Pipelines Programs 20000
Project suppart o the Right's of Mothe Earth Program

$10000
paect apporn for the Starding Rock wind (arm 55 000
Project suppont tor the Land Defendars ond Wator Protectors Program $30000
gencrd agppon 10000
gencral support 550000
prapect suppon for the 2015-2019 Sacal Innovater Accaterator capacay buing program $40000
Projet Support for Smith Fellow 3 Progmm 3100163
genem! suppon $10000
propecs sppont lor Hot Topre Climete Change in the Clessroom program 37 000
generdl aupan $80 000
gererd axpont £25,000
project suppont for the Hevd Fellows echolardvp fund $10000
gererd suppot $80 000
project support for EnvironMi niors $35 000
Project support for work on Mirtdis Vireyard $3000
TSNE Misaororks for Gordening (e Comemunty $1000
Project suppon of Heoling the Socred Lond Intidtlve STS.000
el ppont 20,000
propoct support for Diversay Anthaciam Muliculturol & tmmigrant Justce Programmmng $5.000
prepect support for & New Engtond Groning Natwork $150 000
gonerdl support $100,00
project support for Dject on Heslth Impacts of Uncorvertiondd O ond G Development 40000
generat support $10,000
project support for preen moduty dorooms ond energy eifidency upddtes $516,00
project support far the gardening eduextion program it River Vislley Waldort School $15000
project aupport for Detrofl HOME Smort Water Conarvation $100000
Gonod auppont $50,000
progect euppart {or the Campalgn Againg Toxic Skin and Hor Products $100.000
generd aspport w0
propoct suppart for tha Montans Grassiands Carbon tntative $120000
project aupport to the Heortlmd Fund for gonest mpport $620.000
project support for the Pasture Project $150,00
project suppart for the rafe cleaning products campalgn $125.00
generd apport .00
ToTALS $9 036,621



Cedar Tree Foundation
FIN: 13-3601934
Tax Year: 2019

Form 990-PF, Part VII-B, Question 5(c) — Information regarding Expenditure Responsibility Grant

1) The name and address of the grantee:
Alternative Foundation
2200 Hunt Street, Suite 441
Detroit, Ml 48207
2) The date and amount of the grant:
$250,000, granted December 6, 2019
3) The purpose of the grant:
Project support for activities within the historic practices of Cedar Tree Foundation,
including initiatives primarily focused on the environment

4) The amounts expended by the grantee: $250,000 was expended by December 31, 2019

5) Knowledge of diversion of funds from grant purposes: |
Cedar Tree Foundation has no knowledge of any diversion of any portion of the grant funds
from the purpose of the grant

6) The dates of any reports received from the grantee:

The grantee’s initial report 1s required to be submit to Cedar Tree Foundation by |
January 15, 2021

7) The date and results of any verification of the grantee’s reports:

Verification will occur following receipt of the grantee’s initial report as deemed necessary



CEDAR TRLE  OUNDATION
TORM 990 PI, PART AV, B - SUPPI EIMENTARY INFORMALION
DECCMBER 31 2019

Pcsucide Action Network North America Regional Center

Qunira Coahtion

Adrancement Project

Western Sustamabitin Exchange

Center for Environmenal Health

Ecology Center

Environmental Worhing Group - —  ~— - -

Healthy Building Network

UVM Center for Sustainable Agniculture

Consen atorv Lab Charter School

Nanonal Audubon Socicty

Sociery for Consen ation Biology

Altenatn ¢s for Community and Enyvronment

Advancement Project

Aldo Leopold Foundation

Alicrnaune Foundation

Center for Blach Women's Wellness

Centro Obero Del Fronterizo

Chuldren's Environmental Health Network

Cinn Blossoms

Clean Waicr Fund

Delenders of Wildhifc

Delaware Rinverheeper Newwork

Earthjustice

Environmental Defense Fund

ESF Collcge Foundation

Excrgreen Commumity Des clopment Inmaine

GreenRonts

Address 2020
2029 Unnersin Avenue Suiie 200
Berhelev CA 94704 N
$50 000
1413 Sccond St Ste |
Santa Fc NM 87505 .
$65 000
1220 L Streci NW Suite 850
Washington DC 20005 $90,000
PO Box 1448
Lning; MT, 59047
ningsion, MT, 5 $120 000
2201 Broadwav Suite 302
Oakland CA 94612 $125,000
339 E Libern Street, Sune 300,
Ann Arbor, M, 48104
$125 000
1436 U St NW Sune 100,
Washington , DC, 20009
_ Washington . - $125,000
1710 Conncctrcut Avenue NW, 41h Floor,
Washington, DC, 20009
ssungon $125,000
327 US 302, Sune 1,
Barre, VT, 05641
$150,000
2120 Dorchester Avenue,
Dorchester, MA, 02124
$160,000
225 Varick Sireet, 7th Floor,
New York, NY, 10014
. $165,000
1133 15th Surect NW, Suite 300
Washington, DC 20005 $797,415
2201 Washington Strect, Suite 302, Rozbury
MA 02119 $20,000
1220 L Street, NW Suite 850
Washington, DC 20005 $25,000
PO Box 77
Baraboo W1 53913 $25,000
2200 Hunt Swrect, Sune 441
Detron Ml 48207 $4,291 K41
477 Windsor $1 Sw Rm 309
Atlama, GA 30312 $125,000
200 Tenas Ave
El Paso TX 79901 $75 000
110 Manland Avcnuc, NE, Suitc 404
Washington, DC 20002 $70,000
516 Kennedy St NW
Washington DC 20011 $70,000
88 Broad Swrect, Lower Level
Boston, MA 02110 $20,000
1130 [ 7th SINW
Washngton, DC 20036 $110,000
925 Canal Street Suie 3701
Bristo! PA 19007 $150,000
50 California Succt, Suite 500
San Francisco, CA 24111 $10 000
1875 Connccticut Ave NW
Washmgton DC 20009 $20,000
| Forestn Drnne
Svracuse, NY 13210 $28,000
4121 Martin Luther King Avenue
Fhnt, M1 4850 50,000
227 Marginal St Suic 1
Chelsca, MA 02150 $10 000

2021 2024 2025 ToOTAL

2022

2023

$50,000

$65 000

$90.000

$120 000

$125,000

$125,000

$125,000

$125,000

$150,000

$160,000

$165,000

$797,415

$1.594,830

$20,000

$25,000

$25,000

$4,291,84)

$125 000

$250,000

$75,000

$150,000

$70,000

$140,000

$70.000

$20,000

$230,000

120,000

$150,000

$10,000

$20,000

$28,000

$50,000

$100,000

$10,000



Indigenous Educational Newwork of Turtle Island

fnterinbal Agriculture Council

NAAEE

Natural Resources Defense Council

PO Box 485
Bemidp MN 56619

100 North 27th Strect. Suite 500
BILLINGS, MT »91n}

1725 DcSalcs #401 NW
Washington DC 20036

40 West 201h Street 11th Floor,
New York NY 10011

740 15th Sirect NW Suite 250

The National Council for Scicncc and the Em

New England Grassroots Environmental Fund

Puham Lodge Health Insuute

Pollv Hill Arborctum

Restlient Sisterhood

Romero Institute

Scventh Generauon Fund for Indigenous Peoples, Inc

Shenifls Mcadow Foundation

Southwest Organizing Project

Spread the Voie

Sustainable Markcts Foundation for the Regencratne Agniculture

Foundauon

Tanka Fund

The Nature Consen ancy

TSNE MissionWorks for Gardening the Community

United Tribes of Kansas &SE Nebrasha

Urban Farming Insutuic of Boston

Vinerard Consen ation Socicry

Virgima Organizing Inc for Science Communmication Network

West Harlem Environmental Actson Inc

Windward Fund

Wash DC 20005

PO Bor 6l
Newmarket NH 03857

P O Bon 850, Government Square
Browmng MT 59417

PO Box 561 809 Statc Road
West Tisburv, MA 02575

2"56 Huntington Avenuc, Suic 308
Boston, MA 02115

210 HIGH STREET, 2ND FLOOR
SANTA CRUZ, CA 95060

PO Box 4569,

Arcata, CA, 95518

PO Box 1088,
Vinevard Haven, MA, 02568

211 10h St SW
Albuquerque, NM 87102

7423 W Manchester Ave, #4,
Los Angcles, CA, 90045

45 West 36th Strect, 6th Floor
New York, NY 10018

287 Water Tower Road
Ksle, SD 57752

99 Bedford Sircet
Boston, MA 02111

155 Memmach Sureey, 3rd Floor
Lowcli, MA 01850

330) Thrasher Rd
White Cloud KS 6609

34 Linvwood Street,
Rosbury, MA, 02119

PO Box 2189
Vinevard Haven MA 02568

703 Concord Ave
Charlotiesyitle VA 22903

1834 Amstcrdam Asvenue, 2nd Floor
New York, NY 1003

1201 Connccuicut Ave NW #7
Washington, DC 20036

$45 000 $45 000
$125 000 $125 000 5230.000
$127 012 SI143 810 $270822
$20 000 $20,000
$35 000 $35,000
$50 000 $50000 $100,000
$100 000 $100 000 $200,000
$20,000 $20,000
$40,000 $40 000 $80,000
$40,000 $40,000
$30,000 $30,000
$10,000 $10,000
$80,000 $80,000 $160,000
$50,000 $50,000
$10,000 $10,000
$80 000 $80 000 $160,000
$3,000 $3.000
$10,000 510,000
$75 000 $75,000 $150,000
$20 000 $20,000
$100 000 $100,000
$40 000 $40,000
$100 000 $100 000 $200,000
$275 000 $275.000
$8.682,268  $2031,225 S0 S0 S0 SO $10,713,493




