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ram 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made publu:, )
P Go to www irs gov/Form990PF for instructions and the latest information \q \ 1/ Open to Public Inspection

| OMB No 1545-0047

2019

For calendar year 2019 or tax year beginning , 2019, and ending , 20
Name of foundation A Employer identification number
THE ERUCATIONAL FOUNDATION OF AMERICA 13-3424750
Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Telephone number (see instructions)
) ~FOUNDATION SOURCE 501 SILVERSIDE RD (800) 839-1754
City or town, state or province, country, and ZIP or foreign postal code
Ll R »[]
WILMINGTON, DE 19809-1377
G Check all that apply Imtial return Inttiat return of a former public charity {p 4 roreign oganizations, check here. . P> D
Final return Amended return 2 Foreign organizations meeting the
Address change || Name change o ke andatach - []
H Check type of organization m Section 501(c)(3) exempt private foundation O (I\ E  If private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under secton 507(b)(1)(A), check here . P» D
I Far market value of all assets at JJ Accounting method ‘_XrCash I_] Accrual F If the foundation is n a 60-month termnation
end of year (from Partll, col (c), Ine Other (specify) under section 507(b)(1)(B), check here , P
16) > § 210,961,787. (Part 1, column (d), must be on cash basis )
i d) Disbursements
Q?;IZI‘S :ng:n'?: ;egollluemig(:bﬁ,x(gigsn%s(g)rhe (aggznesr;t;ep:\d {b) Net investment (c) Adjusted net ( )fOI‘ charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see nstructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , receved (attach schedule) , .- e Tos
2 cneox b [ X] tine fundaton sl equred o ¥
3 Interest on savings and temporary cash investments. 115,737. 115,737. T v, x ol
4 Dwvidends and interest from securities . . . . 1,555,760. 1,555,760. ‘*S% ﬁ
S5a Grossrents . . . ... Ll e e e — % g‘E
b Net rental income or (loss) ~ 5 \ 3:
g 6a Net gain or (loss) from sale of assets not on line 10 10,849,315. 6 — oo cx
5| °Seumawl 26,168,421 el B
q>) 7 Capital gan net income (from Part IV, line 2) , 10,842,645. > T\" gfﬁ
®l & Net short-term capital gan. . % ...... ST =l T
9 Income modifications . . . . .&. ... L. <l ex
O Sowances =™® s
b Less Cost of goods sold .
c Gross profit or (loss) (attach schedule) , | . .
11 Other income (attach schedule) ATCH, 1 _ . 684,878. 677,940.
12 Total. Add ines 1 through 11 . . . . .. .. 13,205,690. 13,192,082.
" 13 Compensation of officers, directors, trustees, etc , , 0.
3 14  Other employee salaries and wages . . . . . 607,454. 607,454.
5 15 Pension plans, employee benefits , , ., . . . 150,500. 150,500.
£116a Legal fees (attach schedule) ATCH 2 . 79,965. 79,965.
"g b Accounting fees (attach schedule)ATCH , 3 . 22,847. 22,847.
2| ¢ Other professional fees (attach schedule). (4] 1,047,727. 908, 604. 139,123.
g 17 Interest. . v v v v v i it e e
%’ 18 Taxes (attach schedule) (see instructions){ 3 ]. 267,505, 99,555.
E 19 Depreciation (attach schedule) and depletion . 1,623.
'<UZO Occupancy « v & v v v v e e e e e e 51,489. 51,489.
.|21 Travel, conferences, and meetings . . . . . . 254,012. 2,217. 251,793.
5 22 Printing and publications , . . .., .. ... 150. 150.
2’23 Other expenses (attach schedule) ATCH .6, . 1,005,501.1 842,174. 161,851.
'ﬁ 24 Total operating and administrative expenses.
g Add lines 13 through 23. . . . . . . . . . . 3,488,773. 1,852,550. 1,465,172.
Ol25 Contributions, gifts, grantspaid . . . . . . . 7,192,560. 7,192,560.
26 Total expenses and disbur Add lines 24 and 25 10,681,333. 1,852,550. 0. 8,657,732.
27  Subtract hne 26 from line 12
a Excess of r over exp and disbur 2 ’ 524 ’ 357.
b Netinvestment income (if negative, enter -0-) 11,339,532.
¢ Adjusted netincome (If negative, enter -0-). .

JsA For Paperwork Reduction Act Notice, see instructions
9E 1410 1 000
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Form 990-PF (2019)

THE EDUCATIONAL FOUNDATION OF AMERICA

13-3424750

Page 2

Balance Sheets Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearng . . . . ... ...........
2 Savings and temporarycash investments . . . . . . .. . .. 12,269,642. 6,642,753. 6,642,753.
3 Accounts receivable »> . - . - . - '
Less allowance for doubtful accounts P
4  Pledges receivable P> o .. I M
Less allowarnice for doubtful accounts P>
5 Grantsrecevable. . . . . .. ... L. 0o 0o .
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see mstructions) , , ., .
7 Other notes and loans recewvable (attach schedule) » _ _ |, ... -~
Less adlluwance for doubtful accounts P
g 8 Inventoriesforsaleoruse. . . . . . . . .. ...t
& 9 Prepaid expenses and deferredcharges . . . . . . ... ...
< 10a Investments -U S and state govemment abligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 7 P 68,257,422. 12,962,200. 101,921,461.
¢ Investments - corporate bonds (attach schedule), . . . . . . .
11 Investments - land, buildings, »
and equipment basis
Less accumulated depreciation |y
(attach schedule)
12 Investments - mortgageloans. . . . . . .. ... ... ...
13 Investments - other (attach schedule) . . . . . ATCH 8 . 79,018,120. 82,299,544. 102,127,597.
M ot b > 18,061. ATCH 9
%;f:chaggg;ndﬂlaé)ed depreciation p, 16,552. 3,132. 1,509. 1,5009.
15  Other assets (describe P ATCH 10 ) 101,800. 268,467. 268,467.
16 Total assets (o be completed by all filers - see the
instructions Also,seepage1,iteml) , . . . ... ... ... 159,650,116. 162,174,473. 210,961,787.
17  Accounts payable and accruedexpenses , . . . . ... ... 127. 127.
18 Grantspayable. . . . . . . . . . . . it e
8 19 Deferredrevenue. . . . . . . . . . . . ...
‘—E 20 Loans from officers, directors, trustees, and other disqualified persons. .
'g 21 Mortgages and other notes payable (attach schedule) . , ., . .
a 22  Other habihties (describe P> )
23 Total iabities (add lines 17 through22) . . . . . . . ... . 127. 127.
3 Foundations that follow FASB ASC 958, check here P |_]
g and complete lines 24, 25, 29, and 30.
‘—; 24  Net assets without donorrestrictions . . . . . . . ... ...
(25 Net assets with donorrestrictions - « « « « = =« v v v v« o &
E Foundations that do not follow FASB ASC 958, check here P>
I.I:. and complete lines 26 through 30
©|26  Caprtal stock, trust principal, or currentfunds . . . . . . . . .
% 27 Paid-in or capital surplus, or land, bidg , and equipment fund, . . . . .
3 28 Retained earnings, accumulated income, endowment, or other funds , . 159,649,989. 162,174,346.
<€|29 Total net assets or fund balances (see instructions), , . . . . 159,649,989. 162,174, 346.
D30 Total lhabilities and net assets/fund balances (see
z INSITUCHONS) - « « = =+ o v e e e e e e e e et e e e e 159, 650,116. 162,174,473.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 29 (must agree with
end-of-year figure reported on prioryearsreturn), . . ... L 1 159,649,989.
2 Enteramountfrom Part |, IN€@27a. . . . . . . . . i i e e e e e e e e 2 2,524,357.
3 Other increases not included in line 2 (temize) B 3
4 Addlines 1,2,and3 . . . . ... e e e e e e e e e e e 4 162,174, 346.
5 Decreases not included in line 2 (temize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b),ne29 . ... | 6 162,174,346.
Form 990-PF (2019)
154
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THE EDUCATIONAL FOUNDATION OF AMERICA

13-3424750

Form 990-PF (2019) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, QE?,S,‘;'; (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) B-Furchase| * {mo, day, yr) mo , day, yr )

1a SEE PART IV SCHEDULE

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
((e) plus (f) minus (g))

[ 1= N (o I [ o g 1]

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

() FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (j), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net income or (net capttal loss) { If gain, also enterin Part, ine 7 }
If (loss), enter -0- n Part |, line 7 2 10,842,645.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) See instructions If (loss), enter -0- m}
Part ], INe 8 . v v v v v e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@ (b) () Distribeg
CalendarBy:asre(opretgfty’eg?la)Lsgmn|ng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col (tl,sitglt\),::}é%nb?gg| ()
2018 9,618,444. 183,354,721. 0.052458
2017 11,205,967. 186,121,930. 0.060208
2016 9,732,531. 161,719,727. 0.060181
2015 8,655,384, 172,200,206. 0.050263
2014 8,827,688. 174,949,504. 0.050458
2 Totaloflne 1, column(d) , . ... ... .......... . . ..., 2 0.273568
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence f lessthan S years ... ... .. 3 0.054714
4  Enter the net value of noncharitable-use assets for 2019 from Part X, lne 5 , . . .. ... . 4 200,724,561.
5§ Multiplyine 4 by Iine 3. . . . . . .. e e e e e e 5 10,982,444.
6 Enter 1% of net investment income (1% of Part,ine27b). . . . . . . . v o o v v vt oot 6 113,395.
7 ADAINES 5aNA 6. . . . ottt e 7 11,095,839.
8 Enter qualfying distributions from Part Xil, bned . . . . . . . . . . . . . .. .. 8 8,824,399.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
J5A Form 990-PF (2019)

9E1430 1 000




Form 990-PF (2019) THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

D N b WwN

Q o0 oo

7
8
9

10
11

1a

4a

8a

10

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here P> D and enter "N/A" on line 1 .
Date of ruling or determination letter (attach copy of letter if necessary - see instructions) [P [ - - I
Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 226,791.
here P D andenter 1% of Partl,ine27b. . . . . . . . . ... . ... e e !
All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of . e e e a3
Partl, ine12,col (B) . . . . . . o o e e e e e e e e e e
Tax under sectron 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter 0-) 2
AdAINES 181G 2. L L 0 s oot et e e e e e 3 226,791,
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
Tax based on investment income. Subtract iine 4 from ine 3 If zeroorless,enter-0- . ., . . . . ... .... 5 226,791.
Credits/Payments f
2019 estimated tax payments and 2018 overpayment credited to 2019, ., ., . | 6a 176,901. i
Exempt foreign organizations - tax withheld atsource , , . . ... ... ... 6b )
Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c 66,900.
Backup withholding erroneously withheld . , . . . . .. ... ... .... 6d .
Total credits and payments Add linesBathrough 6d . . . . . . . .t v v i v v v i v v s e e e 7 243,801.
Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . ... .. 8 162.
Tax due If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . . ... ... ... >l 9
Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpad _ . . ., ., . . . .. »| 10 16,848.
Enter the amount of line 10 to be Credited to 2020 estimated tax P 16,848. Refunded p| 11

Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? | . . . . L L L . . e e e e e e e e e e e e e e e e 1a X
Did 1t spend more than $100 during the year (esther directly or indirectly) for political purposes? See the
mstructions forthe defimition . . . L . L . L L L L e e e e e e e e e e e e e e e e 1b X
If the answer 15 "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materals
published or distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year? | . . . . . . . . . . . e e e e 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers >3
Enter the reimbursement (f any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported tothe IRS? , . . . . . . . .. .. ... 2 X
If "Yes," attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , . . . . . . . . . 3 X
Did the foundation have unrelated business gross income of $1,000 or more duringthevyear? . . . . . . . . v v v v v v . . 4a X
If "Yes," has itfiled ataxreturn on Form 980-T forthis year? . . . . . o v v v v v o e e e e e e s, 4b | X
Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . _ . . . . . . ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain 1n the governing Instrument?, . . . . . . . . . i it i i et e e e e e e e . 6 X
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 7 X
Enter the states to which the foundation reports or with which 1t is registered See instructions P
CT, NY, '
If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General .
(or designate) of each state as required by General Instruction G?If "No," attach explanation , . . . . . . . . . v ' v . ... 8b X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or e a
4942())(5) for calendar year 2019 or the tax year beginning in 20197 See the nstructions for Part XIV {f "Yes’ 9‘\
complete Part XIV . . . L L ot e e e e e e e e e 9 X
Did any persons become substantial contributors duning the tax year? If “Yes,” attach a schedule listing therr
Names and 8ddresSeS . . . . L L i i i i i e e e e e e e e e e e e e e e e e e e e e e e n e e e e e . . 10 X

JSA
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Form 990-PF (2019) THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750 Page B
EUAIT.N Statements Regarding Activities (continued)

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule SeeInstructions . . . . . . . . . . . i v i v i v e e et 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement Seenstructions. . . . . . . . . . . . . . L et e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P N/A
14 The books are in care of p FOUNDATION SOURCE Telephoneno P 800-839-1754
Located at 201 SILVERSIDE ROAD, SUITE 123 WILMINGTON, DE ZIP+4 p 19809-1377
15 Section 4947(a)(1) nonexempt chartable trusts fiing Form 990-PF in lieu of Form 1041 - check here. . . . . . ... ... bl_,
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . v . v v v . ... » (15 |
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account inaforeigncountry?, . . . . . . L . . L Lt e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . . . L L L L s e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . ... . . Yes |X_|No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . . . X | Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifted person)?. . . . . . . .t i i i i e e e e e e e e e e e e l:] Yes No
(6) Agree to pay money or property to a government official? (Exception Check “No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithn 90days ). . . . . ... ... . ... .. I—_—, Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . . . . . . . . . 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . .. ... ... ... » l:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20192 , . . . . . . . . . . . v @ i i i i e e e e ic X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined 1n section 4942(;)(3) or 4942())(5))
a At the end of tax year 2019, did the foundation have any undistributed income (Part Xlil, lines
6d and 6e) for tax year(s) beginning before 20197 , . . . . . . . . . L. . e e e e e e e e e e e e D Yes No
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years histed, answer "No” and attach statement -see instructions ) . . . . . . . . . . . . . e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . . . . . . .. . e e e e e e e e e e e e e e e l—_—l Yes No
b If "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determmne if the
foundation had excess business holdings 1n 2019 ) . . . . . . . . . L e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? | 4b X

Form 990-PF (2019)
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Form 990-PF (2019) THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
6a During the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, '
directly or indirectly, any voter registration drive?, . . . . . . . . L e e e e e e Yes No |
(3) Provide a grant to an individual for travel, study, or other simiar purposes? . . . . ... ... . Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 4945(d)(4)A)? See InStrUClONS . , . . . .. L ... ] ves No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children oranmals? _ , . . . ... ... .. ... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in - -
Regulations section 53 4945 orin a current notice regarding disaster assistance? See instructions, , , . . . . ... . .. 5b
Organizations relying on a current notice regarding disaster assistance, checkhere , . . . . . . .. . ... . . ... » \:] .
¢ If the answer 1s “Yes" to question 5a(4), does the foundation clam exemption from the tax !
because it maintained expenditure responsibility forthegrant? . . . . . . .. ... ... .. ... Yes EI No
If "Yes," attach the statement required by Regulations section 53 4945-5(d) ATCH 11
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? | | L L L L L L L e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . . . . . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . .. .. 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) duringtheyear? ., ., . . . . . . .. . ... . .... I:I Yes No

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1_ List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average {c) Compensation

(d) Contributions to

(e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation other allowances
ATCH 12 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on Iine 1 - see instructions). If none, enter

"NONE."

{b) Title, and average

{a) Name and address of each employee pad more than $50,000 hours per week {c) Compensation

(d) Contributions to
employee benefit
plans and deferred

devoted to position

compensation

{e) Expense account,
other allowances

ATCH 13 568,242. 103,919. 0.
Total number of other employees paid over $50,000. . . . . . v v i v v i v e i et e e e e e e e e »

Form 990-PF (2019)
JSA
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THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750

Form 990-PF (2019)

Page 7

K AIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 14 846,778.
Total number of others receiving over $50,000 for professional SEIVICES . . . . . . v v v v v v e e e e e e e > 5.00
I T:Y  Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 PRIME IMPACT - IN SUPPORT OF EARLY-STAGE HARD TECH CLIMATE
VENTURES.
166,667.
2
All other program-related investments See instructions
3
NONE
Total. Add lines 1 through 3 .. . . . . . . L L i e e e e e e e e e e e e e e e e e e » 166,667.
Form 990-PF (2019)
JSA
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THE EDUCATIONAL FOUNDATION OF AMERICA

Form 990-PF (2019)

13-3424750

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

5
6

Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations

o Qo0 T o

Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes

Average monthly fair market value of securtties. . . . . . . . . . ... . e e e e e
Average of monthly cashbalances. . . . . . . .. . . . . i i i i it e e e e e e e
Fair market value of all other assets (see nstructions). . . . . . . . . . . . v v v v i i i s i e e e
Total (add ines 1a,b,andc) . . . . . . . . . . ... ... e
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e

Acquisition indebtedness applicableto line 1 assets . . . . . . . . . . . v i v i it i e e
Subtractiine 2 from line 1d, . . . . . . . . . . . e e e e e
Cash deemed held for chartable activites Enter 1 1/2% of lne 3 (for greater amount, see
INSITUCHIONS ), L L . L e it e e e e e e e e e e e e e e e e e e e
Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter5%ofline 5 . . . . . . . . . .. ... . . .. . . 0 0 0.,

1a 94,637,659.
1b 7,145,086.
ic 101,998,535.
1d 203,781,280.
2

3 203,781,280.
4 3,056,719.
5 200,724,561.
6 10,036,228.

and certain foreign organizations, check here DD and do not complete this part )

1 Minimum investmentreturnfrom Part X, IN@ 6 . . . v v v v v v v v i i e e e e e e e e e e 1 10,036,228.
2a Tax on investment income for 2019 from Part VI, ne 5 . . . . . .. 2a 226,791.
b Income tax for 2019 (This does not include the tax from Part VI), . [ 2b
C AddIINES2aand 2D, . . . . v it e e e e e e e e e e e e e e 2¢ 226,791.
3 Distributable amount before adjustments Subtractine 2c fromhine 1. . . . . . . . . oo vt v .. 3 9,809,437.
4 Recoveries of amounts treated as qualfyingdistributions. . . . . . ... ... .. ... .. ... ... 4 30, 000.
5 AdAINESB3aNd 4. . . ... ... e e 5 9,839,437.
6 Deduction from distributable amount (see instructions), . . . . . . . ... ... ... ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlil,
N P 7 9,839,437.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charttable, etc., purposes
a Expenses, contributions, gifts, etc - total from Partl, column(d), ine26. . . . . .. ... ....... 1a 8,657,732.
b Program-related investments -total from Part IX-B. . . . . . . v o v ittt e e 1b 166,667.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUMPOSES, . . . i v vt i e vt st e et e e e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the.
a Suitability test (prior IRS approvalrequired) . . . . . . . . . ... ... e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . .. .. ... ... .. ....... 3b
4 Qualfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, hne 4 | 4 8,824,399.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See INStructions, . . . . . . . v v v v e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractine5fromlined4 . . . .. ... ... ... ... ..... 6 8,824,399.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2019)
JSA
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THE EDUCATIONAL FOUNDATION OF AMERICA

Form 990-PF (2019)
Undistributed Income (see instructions)

2

3

10

13-3424750

Page 9

Distributable amount for 2019 from Part XI,

Ime7 . . ... e

Undistnbuted income, If any, as of the end of 2019
a Enter amount for 2018only, . . . . . ... ..
b Total for pnoryears 20 17 20 16 ,20 15

(a)
Comus

(b)
Years prior to 2018

()
2018

(d)
2019

9,839,437.

Excess distributions carryover, if any, to 2019
a From2014 ... ... 181,774.

b From 2015 . . . ... 386,510.

¢ From2016 . ... .. 1,802,665.

From 2017 . . . . .. 2,224,494.

d
e From2018 ... ... 830,522.
f

Total of nes 3athroughe . . . ... ... ..

Quallfying distributions for 2019 from Part Xil,
ned » $ 8,824,399.

Applted to 2018, but not more than ine2a , . .

o o

Applied to undistributed income of prior years
(Election required - see instructions). . , . . . .

¢ Treated as distributions out of corpus (Election
required - see instructons) , ., . . .. ... ..

Appled to 2019 distributable amount. . . . . .

Remaining amount distributed out of corpus. . .
Excess distributions carryover applied to 2019
(If an amount appears In column (d), the same
amount must be shownincolumn(a)) . .. ..

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5

Prior years' undistributed income Subtract

iinedbfromhne2b, . ... ..........
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . .. ..

© Qa

o o

(1}

d Subtract line 6¢ from line 6b Taxable
amount - seenstructons ., . . . ... .. ...

e Undistributed income for 2018 Subtract hne
4a from line 2a Taxable amount - see
Instructions . . . . . L.l e e e e e e e .

Undistributed income for 2019 Subtract lines
4d and 5 from line 1 This amount must be
distributed n2020. . .. .. ... ... ...

-

Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)}(1XF) or 4942(g)(3) (Electon may be
required - seenstructions) . . . . ... .. ..
Excess distrnibutions carryover from 2014 not
apphed on line 5 or line 7 (see instructions) , , .,
Excess distributions carryover to 2020.
Subtract ines 7 and 8 fromline6a . . . .. . .
Analysis of ine 9

a Excess from 2015 . . .

5,425,965.

8,824,399.

1,015,038.

1,015,038.

4,410,927.

4,410,927.

b Excess from 2016 . ., . 1,355,911.

¢ Excess from 2017 . , . 2,224,494.

d Excess from 2018 . . . 830,522.

e Excess from 2019 . . .

Jsa

9E 1480 1 000

Form 990-PF (2019)




Form 990-PF (2019) THE EDUCATIONAL FOUNDATION OF AMERICA 13-342 0 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOQP” APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2019, enter the dateof theruling, . . . . . . .. ... .. »

b Check box to indicate whether the foundation 1s a private operating foundation described in section L_‘l/4942(])(3) or |_] 4942())(5)

2a Enter the lesser of the ad- Tax year Prior 3 years

Justed net income from Part (a) 2019 (b) 2018 {)2017 /) 2016
I or the minimum tnvestment
retumn from Part X for each
yearhsted. . . . . . . . /

b 85% oflne2a. . . . . . 7

€ Qualifying distnbutions from Part
XN, hine 4, for each year hsted ,

d Amounts included in line 2c not
used directly for active conduct
of exempt activities

€ Qualifying distributions made
directly for active conduct of
exempt activties Subtract line

2d fromlne2c ., . . .. . /
3 Complete 3a, b, or ¢ for the
alternative test rebed upon . .

a "Assets” altematve test - enter

(e) Total

(1) value of all assets.

(2) value of assets qualifying
under section
4942()(3)(B)1)

b "Endowment” alternatve test-
enter 2/3 of minmimum nvest-
ment return shown in Part X
line 6 for each year histed , , .
€ "Support” alternative test - enter
(1) Total support other than
gross investment mcome
(interest, dmwdends, rents,
payments on secuniies
loans (section 512(a)(5)),
or royalttes), , . . . .

{2) Support from general
public and 5 or more
exempt organizations as
provided tn section 4942
0X3)B)m) . . ...

(3) Largest amount of sup- /
port from an exempt

organization. . . . . .

(4) Gross nvestment income . /
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownershtp of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here p D if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See Instructions
a The name, address, and telephone number or email address of the person to whom applications should be addressed

ATCH 15
b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or Iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2019)

JSA
9E1490 1 000




THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750
Form 990-PF (2019) Page 11
LEEPAA  Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent lfsl"‘eoc\:? l::; Irse?ann::nndslr:gutil' Fg&?g:‘g‘ Purpose of grant or Amount
Name and address (home or business) o Y Beaa connaer | _recipient contribution
a Paid during the year
} ATCH 16
|
|
|
L < PP > 3a 7,192,560.
b Approved for future payment
LI | » 3b

JSA
9E1491 1 000

Form 990-PF (2019)



THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750

Form 990-PF (2019) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
@ (b) () (d) function iIncome
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
! a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash nvestments - 14 115,737.
4 Dividends and interest from securities 14 1,555,760.
5 Net rental income or (loss) from real estate _ -
a Debt-financed property . . . . . . . ...
b Not debt-financed property . . . . . . ..
6 Net rental income or (loss) from personal property
7 Other investmentincome . ... ... ...
8 Gam or (loss) from sales of assets other than inventory 525990 6,670. 18 10,842,645.
: 9 Net income or (loss) from special events . . .
10 Gross profit or (loss) from sales of inventory . .
i 11 Other revenue a
b ATCH 17 6,910. 677,968.
c
d
e
12 Subtotal Add columns (b), (d), and () . . . . 13,580. 13,192,110.
13 Total. Add line 12, columns (), (d). ANA(€) « = « « v v « 4 v v v b e e e e e e e e e e e e 13 13,205,690.

(See worksheet in hne 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2019)
JSA
9E 1492 1 000




Form 990-PF (2019) THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750 Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations
1 Did the organization drrectly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) (other than section 501(c)(3) organizations) or n section 527, relating to poltical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSI. v o o e e e e e e e e e e 1a(1) X
(2) Other@sselS. « « v v v v v i e e et e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization. . . . . . . . .. . oo oo oo 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . . ... 0oL 1b(2) X
(3) Rental of faciities, equipment,or otherassets. . . . . . . . . . o o oL o e 1b(3) X
{4) ReIMbUrSEMENt @IraNGEMENLS « « « + « « 4 v v v v e v et e e e e e e e e e e e e 1b(4) X
(5) LOANS OF [0@N QUATANEES . = « = & 4 v o v e v e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicttations . . . . . . . . . ... .. oL 1b(6)] X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . .. .. ... .. .. ... 1c X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described In section 501(c) (other than section 501(c)(3)) orinsecton 527?. . . . . . . ... .. ... .. ... |:| Yes - No
b _If "Yes," complete the following schedule
(a) Name of orgamization (b} Type of orgamization (c) Description of relationship
Under penalies of perury, | declare that | have examined this return, including accompanying schedules and slalements and to the best of my knowledge and belel it 15 true,
correc}, and coghplele Decl n of preparer (other {han laxpayer) 1S ba ed all lnlnrma(lon of which preparer has any knowledge
Sign % CA f }P ’R T May the IRS dscuss lhis relum
H "‘? p Lo ES \DV-N with the preparer_shown below?
ere S’gnalure of officer or truStee Date Title See inslruclions Yes No
. Print/Type preparer's name Preparer's signature Date Check L_] i | PTIN
Paid JEFFREY D HASKELL JEFFREY D HASKELL 10/22/2020]selt-employed | P01345770
Preparer [ = = = p FOUNDATION SOURCE FrmsEIN_ P 510398347
Use Only | Fims address » ONE HOLLOW LN, STE 212
LAKE SUCCESS, NY 11042 Phoneno 800-839-1754
Fom 990-PF (2019)
JSA

9E1493 1 000



THE EDUCATIONAL FOUNDATION OF AMERICA 2019 FORM 980-~PF

PENALTY COMPUTATICN DETAIL - FORM 2220

13-3424750

ATTACHMENT 1

DATE PD UNDERPAYMENT BEG.DATE END DATE DAYS % PENALTY
QUARTER 2, RATE PERIOD 1 (06/15/2019 - 06/30/2019)
14,053. 06/15/2019 06/30/2019 15 6 35.
TOTAL TO FORM 2220, LINE 22, COLUMN B 35.
QUARTER 2, RATE PERIOD 2 (06/30/2019 - 12/31/2019)
09/04/2019 14,053. 06/30/2019 09/04/2019 66 5 127.
TOTAL TO FORM 2220, LINE 24, COLUMN B 127.
TOTAL UNDERPAYMENT PENALTY 162.

ATTACHMENT 1
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2019 FORM 990-PF

THE EDUCATIONAL FOUNDATION OF AMERICA

13-3424750

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Description CS acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PUBLICLY-TRADED SECURITIES
25906369. 20226427. 5,679,942.
PASSTHROUGH K1 CAPITAL GAIN/ (LOSS)
4,904, 306.
COP SPV (IN VOLUNTARY LIQUIDATION) P| 12/31/2011 10/30/2019
262,052. 112,405. 149,647.
GENERATION IM CLMT DIST EXCEEDING BASIS
108, 750.
TOTAL GAIN(LPSS) ....... 10842645.

JsAa
9E1730 1 000




The Educational Foundation of America
EIN. 13-3424750
Taxable Year Ending December 31, 2019

Part VII-A, Line 3 (990-PF) — Change not yet reported
AMENDED AND RESTATED BYLAWS

of

THE EDUCATIONAL FOUNDATION OF AMERICA

ARTICLE I. GENERAL

ARTICLE 1.1 Purpose. These bylaws supplement the provisions of the certificate of
incorporation of The Educational Foundation of America (the “Corporation”) and the New York

Not-for-Profit Corporation Law, as amended (the “Act”). References in these bylaws to provisions

of the Act shall refer to any corresponding provisions of future state law.

ARTICLE 1.2 Offices of Corporation. The Corporation’s board of directors (the “Board”) shall
have the power to determine the location of the registered office, in accordance with applicable

law, from time to time, and to designate the principal office of the Corporation and such additional

offices as it shall determine in its discretion.

ARTICLE 1.3 Membership. The Corporation shall have no members

ARTICLE II. BOARD OF DIRECTORS

ARTICLE 2.1 Authority. All corporate powers shall be exercised by or under the authority of,
and the activities, property and affairs of the Corporation shall be managed by or under the

direction of, a self-perpetuating Board, subject to any limitations set forth in the certificate of

incorporation

ARTICLE 2.2 Number. The Corporation shall have not less than three and not more than
seventeen directors. The number of directors shall be the number fixed by resolution of the Board
at any time or, in the absence thereof, shall be the number of directors appointed at the most

recently held meeting of the Board for such purpose. No decrease in the number of directors shall
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shorten the term of any incumbent director.

ARTICLE 2.3 Qualification. A majority of all directors shall at all times be individuals who are
either (i) direct lineal descendants of Richard P. Ettinger and his wife, Elsie Ettinger
(“Descendants™) or (ii) present spouses of Descendants (such Descendants and spouses
collectively, “Family Members”). Descendants shall include adopted children and the biological
or adopted descendants of such children. Spouses of Descendants shall be included as Family
Members until their divorce or legal separation from a Descendant or death of the Descendant to
whom the spouse is married. Prior to election of a Family Member to the Board, he or she shall

have served on the Adjunct Committee and be duly nominated by the Nominating Committee.

ARTICLE 2.4 Board Composition. No single branch of Family Members may alone
comprise more than one-half of the Board. For these purposes, a branch of Family Members
shall mean the direct lineal descendants and adopted children, and the biological or adopted
descendants of such children, and current spouses of the foregoing, of each of Elaine P.
Hapgood, Virginia P. Andrews, or Richard P. Ettinger, Jr. In the event of an imbalance in the
composition of the Board of directors under this provision, the Board shall correct the
imbalance within twelve (12) months after the date on which the Board is notified, during &

Board meeting, of the imbalance.

During that period in which the Board composition does not conform to the requirements of
this provision, the majority family branch will select one of its members to be non-voting on
all matters except decisions on grants. The non-voting member shall otherwise have access to
the privileges of a Board member. However, a non-voting member shall not be considered a
serving director for the purposes of attendance or establishing a quorum at a Board meeting.

There shall be at no time more than one non-voting Board member under this provision.

ARTICLE 2.5 Election and Terms of Office. At least annually, the then acting directors
shall elect directors to succeed those whose terms are then expiring. Directors shall be elected
by the affirmative vote of no less than three-fourths of all directors present at a meeting of the
Board at which quorum is present. Each director shall hold office for a term of one year and
until his or her successor is duly elected except that the term of any director appointed to an

officer position with a two year term shall automatically have their term as a director extended
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to a second year to match the term of their officer position. There shall be no limit upon the
number of successive one-year terms (or two year terms as the case may be), which may be

served by a director.

ARTICLE 2.6 Vacancies. Any vacancy or vacancies occurring on the Board may be filled until
the next meeting at which directors are elected by the affirmative vote of the remaining directors
in office at any duly held meeting of the Board, though such remaining directors are fewer than a
quorum. A vacancy that will occur at a specific later date, by reason of a resignation effective at a
later date, may be filled before the vacancy occurs, but the new director may not take office until

that vacancy occurs.

ARTICLE 2.7 Meetings and Notices. Annual meetings of the Board shall be held at such places
as may be directed by the President. The Board or its President will specify an appropriate date
and issue notice thereof as provided below, for the purpose of electing officers for the ensuing
year, receiving reports from the Corporation's officers, agents and committees, and transacting
such other business as may properly come before the meeting. Notice of the annual meeting shall
be in writing and shall be transmitted to all directors at least ten business days before the annual

meeting.

The Board shall hold at least one regular meeting in addition to the annual meeting. Regular
meetings of the directors may be held at such times and places as, in the opinion of the President
or a majority of the directors, the interests of the Corporation shall require. Notice of any regular
meeting shall be in writing and shall be transmitted to all directors at least ten business days before
the meeting. Special meetings of the directors shall be held whenever called by the President or by
the Secretary or as determined by the Board. At least two business days written notice stating the
date, time and place of special meetings shall be given to each director. Notice required to be
given to directors or to its committee members hereunder may, without limitation, be issued by

regular mail, hand delivery, or electronic means.

ARTICLE 2.8 Quorum, Action by Board of Directors and Adjournment. A majority of the
directors then serving shall constitute a quorum for the transaction of business, and the act of a

numerical majority of the directors present at a meeting at which a quorum is present shall be the




act of the Board, unless the presence of or act of a greater number is specifically required by these
bylaws, the Corporation's certificate of incorporation, or the Act. If a quorum shall not be present
at any meeting of directors, a majority of the directors present at such meeting may adjourn the
meeting from time to time, without notice other than announcement at the meeting, until a quorum

shall be present.

ARTICLE 2.9 Action Without a Meeting. Any action which may be taken at a meeting of the
Board or of a committee of the Board may be taken without a meeting if a consent in writing,
setting forth the action so taken, or to be taken, shall be signed by all of the directors or all of the
committee members entitled to vote with respect to the subject matter of such meeting. Such

consent shall be filed with the minutes of the directors' or committee's meetings.

ARTICLE 2.10 Meeting by Conference Telephone. A director or a member of a committee of
the Board may participate in a meeting of the Board or of such commaittee by means of conference
telephone or similar communications equipment enabling all directors or all committee members
participating in the meeting to hear one another, and participation in such a meeting shall constitute

presence in person at such meeting.

ARTICLE 2.11 Resignations. The resignation of any director shall be in writing and shall be
effective immediately upon receipt by the Corporation if no time is specified, or at such later time
as the resigning director may specify and the Corporation shall accept. Failure of a director to
attend two meetings over a thirteen-month period, without an approved leave of absence or proper
excuse, as determined by the Executive Committee, shall be deemed cause for removal. The

thirteen-month period begins to run with the first absence.

ARTICLE 2.12 Removal of Directors. Any director may be removed at any time without cause
by the affirmative vote of a no less than two-thirds of all directors, provided notice of said proposed

action shall have been transmitted to all directors at least ten business days before said meeting.

ARTICLE 2.13 Compensation. No director shall receive compensation for services rendered to
the Corporation in such capacity, but directors shall be entitled to reimbursement for reasonable

and necessary expenses actually incurred in connection with the performance of their duties in the
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manner and to the extent that the Board shall determine. Directors may not receive compensation

for services performed in other capacities for or on behalf of the Corporation.

ARTICLE III. COMMITTEES OF THE BOARD

ARTICLE 3.1 General. At least annually, by the affirmative vote of a majority of all directors
then serving, the Board shall appoint an Adjunct Committee, Budget Committee, Audit
Committee, Investment Committee, Governance Committee, Nominating Committee, and one or
more Grant Committees. In addition to these, there shall be an Executive Committee established
as set forth below The Executive Committee and Audit Committee shall be Board Committees
that have the authority to act on behalf of the Corporation. The Adjunct Committee, Budget
Committee, Investment Committee, Governance Commuittee, Nominating Committee, and all
Grant Committees shall be advisory in nature and shall not have authority to act on behalf of the
Corporation. Consistent with the Act, persons who are not members of the Board may not be
appointed to any committee that has authority to act on behalf of the Corporation, but may be

invited to attend Board committee meetings as visitors as outlined herein.

The Board may appoint such other committees as it from time to time may consider necessary or
advisable, and except as specifically authorized by the affirmative vote of a majority of all directors
then serving, such additional committees shall be advisory in nature and shall not have authority

to act on behalf of the Corporation.

The Board shall appoint the chairman of each committee unless an ex-officio chairman has been
designated below. The duties of each committee shall be as hereinafter set forth, and as may from

time to time be determined by the Board.

Each committee shall meet with sufficient frequency to accomplish its assigned functions,
reasonable notice thereof having been provided. Each committee shall report its actions, if any, to

the Board at its next meeting.

ARTICLE 3.2 Quorum and Action. At all Board committee meetings, a quorum for the



transaction of business shall consist of a majority of members of the committee, and the vote of a
majority of those members present when a quorum is present shall constitute the act of the

committee.

ARTICLE 3.3 Executive Committee. The Executive Committee shall consist of the President,
the Vice President, the Secretary and Treasurer. The President shall serve ex-officio as chairman
of the Executive Committee. Subject to any prior limitations imposed by the Board, the Executive
Committee shall have the power to transact all regular business of the Corporation during the
interim between the meetings of the Board, and its actions shall have the same force and effect of
action of the Board, provided, however, the Executive Committee may not: (1) fill vacancies on
the Board or any committee of the Board; (2) adopt, amend or repeal bylaws; (3) approve a plan
of merger; (4) approve a sale, lease, exchange or other disposition of all or substantially all, of the
property of the Corporation; (5) approve a proposal to dissolve; or (6) take any other action
prohibited to be taken by a Board committee pursuant to Section 712 of the Act. The Executive

Committee shall report any actions and recommendations to the Board.

ARTICLE 3.4 Adjunct Committee. The Adjunct Committee may consist of Family Members
who are not currently serving as directors of the Corporation, and such other individuals, as may
be appointed by the Board. The Adjunct Committee may nominate individuals for service on the
Adjunct Committee. The Adjunct Committee shall nominate one of its members for appointment
by the Board as chairman of the Adjunct Committee. The Adjunct Committee shall recommend

grants for approval by the Board pursuant to an annual budget approved by the Board.

ARTICLE 3.5 Budget. The Budget Committee shall consist of not less than three directors.
Individuals who are not directors may be invited to attend meetings of the Budget Committee, but
shall not be entitled to vote on matters that bind the Corporation. The committee shall be
responsible for formulating and proposing for adoption by the Board an annual operating and
grant-making budget. The committee shall periodically monitor the Corporation’s actual
performance in comparison to such budget and shall advise the Board as to such comparison. The
Budget Committee shall engage its best efforts to assure that all federal and state tax requirements

have been satisfied.



ARTICLE 3.6 Audit. The Audit Committee shall consist of not less than three directors who
qualify as “independent directors” within the meaning of the Act.1 Individuals who are not
directors may be invited to attend meetings of the Audit Committee, but shall not be entitled to
vote on matters that bind the Corporation. The committee shall (i) oversee the accounting and
financial reporting processes of the Corporation; (ii) appoint, as independent auditors of the
Corporation, a certified public accountant or a firm of certified public accountants, who shall audit
or cause to be audited the books and accounts of the Corporation on an annual basis; (iii) work
with such auditors in designing the scope and planning of such annual audits before the
commencement of the annual audit; (iv) review such auditors’ opinion on the annual financial
statements with respect to the Corporation as well as any related management letter, review any
recommendations resulting from the auditors’ work, and address such other matters as fall within
the scope of the independent auditors’ responsibilities; (v) upon completion of the audit, review
and discuss with the auditor any matenal risks and weaknesses in internal controls 1dentitied by
the auditor, any restrictions on the scope of the auditor’s activities or access to requested
information, any significant disagreements between the auditor and management, and the
adequacy of the Corporation’s accounting and financial reporting processes, (vi) annually consider
the performance and independence of the auditor, (vii) oversee the adoption of, implementation
of. and compliance with the Corporation’s conflict of interest policy and whistleblower policy;
(1x) periodically report to the Board regarding the committee’s activities; and (x) institute review

of specific activities when deemed appropriate by the chairman of the Audit Committee.

ARTICLE 3.7 Nominating Committee. The Nominating Committee shall consist of not less than
three directors plus one member of the Adjunct Committee. The Committee shall recommend (i)

persons for election to the Board, and (ii) a slate of directors for election to a one-year term at the

I The Act defines an “independent director” as a director who. (1) 1s not, and has not been within the last three years,
an employee of the corporation or an affiliate of the corporation, and does not have a relative who 1s, or has been
within the last three years, a key employee of the corporation or an affiliate of the corporation, (II) has not received,
and does not have a relative who has received, 1n any of the last three fiscal years, more than ten thousand dollars in
direct compensation from the corporation or an affiliate of the corporation (other than reimbursement for expenses
reasonably incurred as a director or reasonable compensation for service as a director as permitted by paragraph
(A) of Section 202 (General and Special Powers)); and (III) 1s not a current employee of or does not have a
substantial financial interest in, and does not have a relative who 1s a current officer of or has a substantial financial
interest 1n, any entity that has made payments to, or received payments from, the corporation or an affiliate of the
corporation for property or services in an amount which, 1n any of the last three fiscal years, exceeds the lesser of
twenty-five thousand dollars or two percent of such entity’s consolidated gross revenues ” The Act notes that
"payment” in this definition does not include charitable contributions.
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Annual Meeting of the Board. Nominations shall be issued to each member of the Board at least
ten (10) days prior to the Annual Meeting of the Board issued by regular mail, hand delivery, or
electronic means. The Nominating Committee may also recommend to the Board persons to fill

vacancies as soon as practicable after they may occur

ARTICLE 3.8 Investment Committee. The Investment Committee shall consist of not less than
three directors and such other individuals as the Board may appoint. The primary role of the
Investment Committee is to assist the Board in fulfilling its responsibility for the prudent
investment of the Corporation's funds. The Investment Committee's responsibilities shall include:
recommending the formulation of or revision to the Corporation's investment goals and policies;
and reporting on and making recommendations as appropriate with respect to monitoring the
performance of the Corporation's investments in relation to performance of financial markets. The
Investment Committee shall advise the Board on the selection and engagement or replacement of
an investment manager or managers, and monitor and report to the Board on the performance of

such investment manager or managers.

ARTICLE 3.9 Governance Committee. There shall be a Governance Committee which shall
consist of no fewer than three directors. The Governance Committee may oversee the annual self-
evaluation of members of the Board and generally review and make recommendations on matters

of corporate governance.

ARTICLE 3.10 Grant Committees. Each Grant Committee shall consist of not less than three
directors and such other individuals as the Board may appoint. Each Grant Committee shall (i)
advise the Board on matters of grant-making policy; (ii) solicit and review grant proposals relating
to one or more areas of grant-making priority as the Board may determine from time to time; and

(ii1) recommend grants for approval by the Board.

ARTICLEIV. EXECUTIVE DIRECTOR

ARTICLE 4.1 Executive Director. The Board, by the affirmative vote of two-thirds of all

directors may appoint an Executive Director to serve at the pleasure of the Board. The Executive



Director shall be the chief executive of the Corporation, subject to the control and direction of the
Board. The Executive Director may attend meetings of the Board at its invitation, and shall submit

regular reports to the President and to the Board on the operations of the Corporation.

The Executive Director shall not be entitled to vote at Board meetings. The compensation and
terms of employment of the Executive Director shall be reviewed and determined at least annually
by the Board in accordance with applicable law. The Executive Director may be removed with or
without cause by the affirmative vote of two-thirds of the directors, but without prejudice to the
Executive Director’s contract rights, if any, provided notice of such action shall have been

transmitted to all directors at least ten business days before such action.

ARTICLE V. OFFICERS

ARTICLE 5.1 Officers, Appointment, Term and Vacancies. The officers of the Corporation
shall consist of a President, a Vice President, a Secretary and a Treasurer, each of whom shall be
members of the Board. The directors shall elect all of the foregoing officers and may elect such
other officers as they shall deem appropriate. Any person may simultaneously hold multiple

offices, except that no individual shall simultaneously hold the office of President and Secretary.

Officers shall be elected at the annual meeting of the Board for a term of rwo years extending until
the next succeeding annual meeting of the Board and until his or her qualified successor has been
elected. Any vacancy or vacancies occurring in any office of the Corporation may be filled until
the next meeting at which officers are elected by the affirmative vote of the remaining directors in

office at any meeting of the Board, though such remaining directors are fewer than a quorum.

ARTICLE 5.2 President. The President shall lead the Board in setting the mission and strategic
direction of the Corporation, and overseeing the effective implementation thereof by management.
The President shall work to ensure that the Board functions properly, meets its obligations and
responsibilities, and fulfills its purpose and mission as set forth in the certificate of incorporation
and these bylaws, and as otherwise determined from time to time by the Board. The President shall

work to maintain an effective relationship between the Board and management and, in so doing,
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will be the liaison between the Board and management. The President shall, if present, preside
over all meetings of the Board. The President shall also perform such other duties as may be

assigned to him or her by the Board.

ARTICLE 5.3 Vice President The Vice President, in the absence of the President, shall perform
the President’s duties. The Vice President shall also perform such other duties as may be assigned

to him or her by the Board or the President

ARTICLE 5.4 Secretary. The Secretary shall issue or cause to be issued all notices required by
law or these bylaws. The Secretary shall keep (or cause to be kept) minutes of the proceedings of
the meetings of the Corporation and of the Board, and shall ensure that all records and reports of
the Corporation and of the Board shall be retained. In addition, the Secretary shall perform such

other duties as may be assigned to him or her by the Board or the President.

ARTICLE 5.5 Treasurer. The Treasurer shall ensure that timely and accurate financial
information is presented to the Board, and that financial records shall be available for inspection
by any director. The Treasurer shall ensure that all reports and records required by law regarding
the Corporation’s financial status are submitted or retained as required. The Treasurer generally
shall cause to be performed all acts incident to the office of Treasurer and shall oversee such further

duties as may from time to time be assigned to him or her by the Board or the President.

ARTICLE 5.6 Removal of Officers. Any officer of the Corporation may be removed at any time
with or without cause by the affirmative vote of two-thirds of all directors, but without prejudice
to such officer's contract rights, if any, provided notice of such action shall have been transmitted

to all directors at least ten business days before said meeting.

ARTICLE VI. GENERAL PROVISIONS

ARTICLE 6.1 Gender. All references in these bylaws to the masculine, feminine or neuter gender
shall be deemed to apply equally to one or more of such gender-specific references as may be

appropriate.
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ARTICLE 6.2 Fiscal Year. The fiscal year of the Corporation shall be determined by the Board.

ARTICLE 6.3 Fee for Services. In the event the Corporation receives fees for services performed,
the Corporation may make an incidental profit. Such incidental profit shall be applied to the
maintenance, expansion or operation of the activities of the Corporation, and in no case shall be
divided or distributed in any manner whatsoever among the Corporation’s members, directors, or

officers.

ARTICLE 6.4 Real Property. The Board may, by the vote required under Section 509 of the Act,

authorize on behalf of the Corporation the purchase, sale, mortgage or lease of real property.

ARTICLE 6.5 Waiver of Notice. Written waiver signed at any time by a director or committee
member entitled to notice shall be equivalent to the giving of notice. A written waiver shall be
delivered to the Corporation and filed with the minutes or corporate records The attendance by
any director or committee member at a meeting without protesting the lack of proper notice prior
to the commencement of, at the beginning of, or promptly upon the director’s or committee
member’s arrival to the meeting shall be deemed to be a waiver by such person of notice of the

meeting.

ARTICLE 6.6 Electronic Signatures. Any written signature required under these bylaws or the
Corporation’s certificate of incorporation or by New York law may be evidenced by manual or

electronic signature, any of which shall have the same legal effect as the manual signature of the

signing party.

ARTICLE 6.7 Indemnification. Except as may be specifically provided in this Section 6.7, the
Corporation shall, to the fullest extent permitted by law, indemnify any person made or threatened
to be made a party to any action or proceeding by reason of the fact that such person

(1) was a director, officer, or trustee of an employee benefit plan of the Corporation, or (ii) is or
was serving at the request of the Corporation as a director, officer or agent of another corporation,
partnership, joint venture, trust, employee benefit plan or other enterprise; provided, however, that

no indemnification shall be made to or on behalf of any such person if a judgment or other final
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adjudication adverse to such person establishes that such person’s acts were committed in bad faith
or were the result of active and deliberate dishonesty and were material to the cause of action so
adjudicated, or that such person personally gained in fact a financial profit or other advantage to
which such person was not legally entitled. In addition, no indemnification shall be made with
respect to any action or proceeding 1nitiated by such person against the Corporation or a director
or officer of the Corporation, other than to enforce the terms of this Section 6.7, unless such action
or proceeding was authorized by the Board. Further, no indemnification shall be made with respect
to any settlement or compromise of any action or proceeding unless and until the Corporation has
consented to such settlement or compromise. The Corporation, in the Board’s discretion, may
indemnify employees and agents of the Corporation to the same extent required with respect to
directors, officers and trustees of employee benefit plans. The Corporation may also procure
insurance as it deems reasonable to meet its responsibilities under this Section 6 7 or to provide
greater indemnification as may be permitted by law. Expenses, including attorneys’ fees, incurred
in defending a civil or criminal proceeding may be paid by the Corporation, in the Board’s
discretion, in advance of the final disposition of such proceeding upon receipt of an undertaking
by or on behalf of the director, officer, trustee of an employee benefit plan, employee or agent to
repay such amounts unless it shall ultimately be determined that he or she is entitled to be

indemnified by the Corporation.
ARTICLE 6.8 Amendment. These bylaws may be amended at the annual meeting at which a
quorum is present by vote of two-thirds of all directors then serving; provided notice of the

proposed amendment 1s provided to all directors at least ten business days before such meeting.

The foregoing bylaws were adopted by the Board on October 18, 2019.
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The Educational Foundation of America
EIN: 13-3424750
Taxable Year Ending December 31, 2019

Part Vii-A, Line 3 (990-PF) — Declaration re Amended Bylaws

l, 1 E\ D \ ET"‘U&-W ?KES lDENT—of The Educational Foundation

Officer Name Officer Title

of America (the “Foundation”), hereby declare that | am an authorized officer of the Foundation,
and | certify that the conformed copy of the Foundation's amended bylaws attached hereto 1s,a

complete and accurate copy of the original document

Signed p
Date V [ [20




2019 FORM 990-PF THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750

ATTACHMENT 11

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: ETTINGER FOUNDATION, INC.
GRANTEE'S ADDRESS: C/0 RTC NA PO BOX 5016
CITY, STATE & ZIP: NEW YORK, NY 10185

GRANT DATE: 03/12/2015

GRANT AMOUNT: 1,084,482.

GRANT PURPOSE: CAPITAL ENDOWMENT GRANT
AMOUNT EXPENDED: 1,084,482.

ANY DIVERSION? NO

DATES OF REPORTS: 5/21/16, 6/14/17, 9/8/19°

VERIFICATION DATE:
RESULTS OF VERIFICATION:
NONE NECESSARY

GRANTEE'S NAME: TARA HEALTH FOUNDATION

GRANTEE'S ADDRESS: 1818 OLIVER AVENUE SOUTH

CITY, STATE & ZIP: MINNEAPOLIS, MN 55405

GRANT DATE: 07/14/2017

GRANT AMOUNT: 30, 000.

GRANT PURPOSE: TO SUPPORT THE UNITED STATES REPRODUCTIVE HEALTH
INVESTMENT CASE PROJECT

AMOUNT EXPENDED: 30, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 9/25/19

VERIFICATION DATE:
RESULTS OF VERIFICATION:
NONE NECESSARY




The Educational Foundation of America 13-3424750
Taxable Year Ending December 31, 2019

Part VII-B, Line 5¢ {990-PF) - Expenditure Responsibility

Pursuant to IRC Regulation 53.4945-5(d)(2), The Educational Foundation of America provides the
following information for one program related investment:

(i)

(n)

(1)

(v) & (vi)

{vi)

PRI
Recipient:

Date and
Amount of
PRI

Purpose of
PRI:

Reports of
Amounts
Expended

Diversions:

Verification:

Cadence Health, Inc.
926 Arlington Avenue
Berkeley, CA 94707

12/21/2016 $100,000

To promote the goals of reproductive health and justice program, which
Is committed to securing contraception for all.

Recipient has submitted a full and complete financial report of the
type ordinarily required by commercial investors under similar
circumstances and a statement that it has complied with the terms of
the investment for each of its fiscal years indicated below:

Date of Report For FYE

07/14/2017 12/31/2016
06/22/2018 12/31/2017
09/26/2019 12/31/2018

Expected in 2020 12/31/2019

This investment remained on the Foundation’s books as of 12/31/2019.

To the knowledge of the grantor, no funds have been diverted to
any activity other than the activity for which the investment was
originally made.

The grantor has no reason to doubt the accuracy or reliability of the
report from the grantee; therefore, no independent verification of
the report was made.
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2019 FORM 9S%0-PF THE EDUCATIONAL FOUNDATION OF AMERICA

13-3424750

990PF, PART VIIT- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

RBC WEALTH MANAGEMENT
345 CALIFORNIA STREET, 29TH FLOOR
SAN FRANCISCO, CA 94104

GRANITE INVESTMENT PARTNERS, LLC
2121 ROSECRANS AVE, SUITE 2360
EL SEGUNDO, CA 950245

FOUNDATION SOURCE
55 WALLS DRIVE, 3RD FL
FAIRFIELD, CT 06824

BROWN ADVISORY, INC.
12 E 49TH ST 35TH FLOOR
NEW YORK, NY 10017

ROBINSON & COLE LLP
111 WASHINGTON AVENUE, 3RD FL
ALBANY, NY 12210

ATTACHMENT 14

TYPE OF SERVICE

INVESTMENT MGT

INVESTMENT MGT

ADMINISTRATIVE

INVESTMENT MGT

LEGAL SERVICES

TOTAL COMPENSATION

COMPENSATION

345,975.

182,093.

121,256.

117,485.

79,964.

846,778.




2019 FORM 990-PF THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750

ATTACHMENT 15

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

WWW.THEEFA.ORG

FORM IN WHICH APPLICATION SHOULD BE SUBMITTED AND INFORMATION THEY
SHOULD INCLUDE:
WWW.THEEFA.ORG

SUBMISSION DEADLINES:
WWW.THEEFA.ORG

RESTRICTIONS OR LIMITATIONS ON AWARDS:

WWW.THEEFA.ORG
EFA WILL, FROM TIME TO TIME, ISSUE REQUESTS FOR PROPROSALS THAT ARE

LIMITED IN SCOPE BY GEOGRAPHY OR SUBJECT.
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