rom 990-PF

Department of the Treasury
Intemal Revenue Service

3 - 2949100 OMBNO 1545004Q

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this for'rm as it may be made publlc.:q Yz
» Go to www.irs.gov/Form990PF for instructions and the latest information.

2019

Open to Public Inspection

For calendar year 2019 or tax year beginning

, 2019, and ending

, 20

|

Jsa For Paperwork Reduction Act Notice, see instructions.

9E1410 1 000

lName o‘g_foundatlon A Employer identification number
METLIFE FOUNDATION 13-2878224
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
200 PARK AVENUE - 5N.222, C/0O METLIFE 212-578-7048
Cityor-town.-state. of province.country, and Z\B-orforeign postal code
© T L .0l
NEW YORK, NY 10166-6796
G Check all that apply Initial return Initial return of a former pubitc charty | p 4, roreign organizations, check here. . P D
Final return Amended return 2. Foreign organizations meeting the
Address change || Name change e ey nereandatzen -y []
« H |jCheck type of organization I__[ Section 501(c)(3) exempt private foundation OLI E If prvate foundation status was temnmated
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section 507(b)(1)(A), check hera . P>
I Far market value of all assets at |J Accounting method | [ Cash [ X[ Accrual F If the foundation 1s in & 60-month termination
end of year (from Partll, col (c), ine D Other (specify) under section 507(b)(1)(B), check here , P> |:|
16) > $ 125,161,747 [(Part |, column (d), must be on cash basis )
P d) Disbursements
t%'t‘aal Igfs :nglfjr:}se negollj:mal'\gd(bs,x(?:fgsrgs(g he (aé)gznesr;:epz?d {b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts In books income income purposes
column (a) (see insiructions) ) (cash basis only)
03 1 Contributions, gifts, grants, etc , received (attach scheduls) , 27 ’ 000 ’ 000 ]
—=" |2 oneacn[] fihe ioundaton enstequred o ]
O 3 Interest on savings and temporary cash investments. I
4 Dividends and interest from securties . . . . 3,098,000 3,098,000 ]
52 Grossrents = « & v« v . s v e s e e e i
b Net rental income or (loss) 1
g 6a Net galn or (los$) trom sale ot dssets not on ine 10 16,570,943 Iuﬂ e y 1
2| b Sommemprooral RECKFIVED | |
q>) 7 Capital gain net income (fron] Part 1V, line 2) . 6,078,666 - I_tg g ]
@l g Netshort-term captalgan. . . . . .. ... % NOQV g ; 2020 12 l
9 IncOme Modifications « « « « « « = o « « « « L ]
10 S fowancas T = !
b Less Costof goods sold . ——UbUt:Nl Ul X
¢ Gross profit or (loss) (attach schedule) . , . . i
11 Other income (attach schedule) . . . . . . . 795,265 456,373 i
12 Total. Addlines 1through11 . . . . . ... 47,464,208 9,633,039 |
o 13  Compensation of officers, directors, trustees, etc | 0
o g 14 Other employee salaries and wages . . . . .
O 5 15 Pension plans, employee benefits . . . . ..
‘?73 &' 16a Legal fees (attachschedule) , . . . ... ..
zZ ‘g b Accounting fees (attach schedule) , . . . . . 93,600 23,400 70,200
E 2| ¢ Other professional fees (attach schedule). . . 161,629 161,629
g 17 Interest. = o v v v v e e e e
F"r ‘é’ 18 Taxes (attach schedule) (see instructions). . . 210,487
o E 19 Depreciation (attach schedule) and depletion. ]
< 2 20 OCCUPANCY + « + « = = = = o o 2 2 o s = o &
S gl|21 Travel, conferences, and meetings . . . . . .
g 5 22 Priningandpublicatons ., .. .......
IO Bl23  Other expenses (attach schedule) . . . . . . 1,121,500 1,500
w/24 Total operating and administrative expenses.
g Add lines 13through 23. « « « v v v v & . . 1,587,216 23,400 233,329
Ol25 Contributions, gifts, grantspaid . . . . . . . 39,805,028 39,805,028
26  Total exp and disbur Add lines 24 and 25 41,392,244 23,400 40,038,357
27  Subftract ine 26 from line 12 . '
aE of r over exp and disbur ,071,964 ]
b Net investment income (If negative, enter -0-) 9,609,639 1
¢ Adjusted net income (if negative, enter -0-). .

e
. om 990-PF (20M
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Form 990-PF (2019)

Page 2

Balance Sheets Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

(b) Book Value

(¢) Fair Market Value

1 Cash-non-nterest-beanng . . . v v v v v v s v v e b u . 16,625,307 19,430,772 19,430,772
2 Savings and temporary cash investments . . . . . . . « . ..
3 Accounts receivable P Y [, — ]
Less allowance for doubtful accounts P>
4  Pledges recevable P> _ - _— 1
Less allowance for doubtful accounts P>
5 Grantsrecevable. . . . & . - 4 i h e e e e e e e e
6 Recevables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see instructions) , , , .
7 Other notes and loans receivable (attach schedule) » — ‘ — e — _.!
Less allowance for doubtful accounts p>
% 8 Inventoriesforsaleoruse. . . . . v v ¢ et i e i e e e
%’ 9 Prepaid expenses and deferred charges . . . . . . . e ..
<|10a Investments-US and stateaovemment obligations (attach schedule), . 15,070,043 15,070,043 15,070,043
b Investments - corporate stock (attach schedule) . . . . . . . . 93,608,416 91,606,338 91,606,338
¢ Investments - corporate bonds (attach schedule), , ., . . . . . -15,070,043 -15,070, 043 -15,070,043
B g ———— l
Less accumulated depreciation
(attach schedule)
12 Investments -mortgagefoans. . . .« . . . v o e i o0 e e
13 Investments - other (attachschedule) . . . . . v v v v v o . . 7,066,609 13,899,729 13,899,729
M e > S 1
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P ) 238,823 224,908 224,908
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) . ., . ... ... .. .. 117,539,155 125,161,747 125,161,747
17  Accounts payable and accruedexpenses . . . . ... .. .. 325,102 1,496,440 i ]
18 Grantspayable. . . . v v v vt f i i s e e e e e e e e I
3 19 Deferredrevenue. . . . . . &t v & o v v 4 4 s 0 s e e e I
g 20  Loans from officers, directors, trustees, and other disqualfied persons. . 1
ﬁ 21 Mortgages and other notes payable (attach schedule) ., . . . . !
=i{22  Other liabilities (describe P ) 538,785 918,075 i |
23  Total liabilities (add hnes 17 through22) . . . . . .. ... . 863,887 2,414,515
g Foundations that follow FASB ASC 958, check here Pu
g and complete lines 24, 25, 29, and 30.
% 24 Net assets without donorrestrictions . . . . . . . . . . . . 116,675,268 122,747,232 .
|25 Netassets withdonorrestrictions« « + « « ¢ ¢ « v o v o v o & ;.
-g Foundations that do not follow FASB ASC 958, check here P> D .
l.l:. and complete lines 26 through 30.
'5 26 Capital stock, trust principal, or currentfunds . . . . . . . . .
$B(27 Paid-in or capital surplus, or land, bidg , and equipmentfund. . . . . . - |
§ 28  Retaned earnings, accumulated income, endowment, or other funds , , ]
<&|29 Total net assets or fund balances (see instructions) . . , . . . 116,675,268 122,747,232 1
D|30 Total Iliabilties and net assets/fund balances (see
Z INSITUCHIONS) = « » ¢ o o o o = s & = ¢ o v o o o s o o o o = = 117,539,155 125,161,747

mAnalysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 29 (must agree with

end-of-year figure reported on prioryearsreturn), _ . . .. .. L. L. ..t e e e e e 1 116,675,268
2 Enteramountfrom Part ], ine27a, , . . . . @ . i it vt it bt e e e e e e 2 6,071,964
3 Other increases not included In line 2 (itemize) 3
4 AddINes 1,2, and 3 . . i v vttt it i e e e e e e e e 4 122,747,232
5 Decreases not included In line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine29 . . . . | 6 122,747,232

Form 990-PF (2019)
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Form Y9u-PF (2uly)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property soid (for example, real estate, ngmﬁ’e‘ﬁ (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P-furchase|* (mo, day, yr) | (mo,day,yr)

1a Publicly traded securities

bNet results after partnership & valuation adjustment

[

d

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
((e) plus (f) minus (g))

275,719,726

269,652,233

6,067,493

11,173

0

11,173

®© o |0 |T[®

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) FMV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col (), if any

{I) Gains (Col (h) gain minus

col

(k), but not less than -0-) or
Losses (from col (h))

a 6,067,493
b 11,173
c
d
e
2 Capital gain net iIncome or (net capital loss) :: ?I:'sns‘)?::t:rn-tg-r|I:::r:tlf'l::1n:77 } 2 6,078,666
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c). See instructions If (loss), enter -0 |n}
Part ], ne 8 . . @ v i i i e i it et e e e et ettt e et et e e nae e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes No

1__ Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Ca,endar?::ﬁ;?;:geﬁabsgmmng in) Adjusted qualdying distnbutions Net value of nonchantable-use assets (col E();tg&tg;%nbr:tégl ©)
2018 40,855,636 138,462,268 0.2951
2017 43,091,288 176,284,423 0.2444
2016 46,585,477 203,187,430 0.2293
2015 45,145,227 205,976,109 0.2192
2014 41,527,766 194,958,712 0.2130
2 Totalofline 1,column(d) | . . ... ...t ittt e 2 1.2010
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if lessthan Syears ... ... .. 3 0.2402
4 Enter the net value of noncharitable-use assets for 2019 from Part X, ine5 . . .. ... .. 4 127,050,291
5 MUIDY INE 4 by INE 3. &« o v v v e e et e e e e e e e e e e e e e e 5 30,517,480
6 Enter 1% of net investment income (1% of Part |, IN@27D) . « « « « ¢« v v v v v v v o v v u 6 96,096
7 AdAINES 5 AN B, & o it i it ittt e e e e e e 7 30,613,576
8 Enter qualifying distributions from Part Xll, ined. . . . . . . . . .. i e 8 45,066,515

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
9E1430 1 000
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Form 990-PF (2019)

%

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - sec instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > l:] and enter "N/A" on line 1 !
Date of ruJing or determination letter {attach copy of letter if necessary - see instructions) _ — . —
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 96,096
here P andenter 1% of Part ,LIIne27b . . . . . v v v o 0 et o v i e e e e s e e e ‘
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of S '
Partl,line12,col (B) . . . . . ¢ v v o i it ettt s e s e e e et e e e st
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 AdAINES 18002, . o i vt v vt et e e s e m et e e 3 96,096
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4
5 Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- ., . . ... ... ¢ ... 5 96,096
6 Credits/Payments !
a 2019 estimated tax payments and 2018 overpayment credited to 2019, . . . | 6a 101,615 i
b Exempt foreign organizations - taxwithheldatsource, , . . . . .. .. .. . 6b '
¢ Tax paid with application for extension of time to file (Form8868), . . , . . . 6c .
d Backup withholding erroneouslywithheld , . . . . . ... ... ... ... 6d .. e
7 Total credits and payments Add iNes 6athroughBd . « = « v v v o e v v e o v e et e e e e 7 101,615
8 Enter any penalty for underpayment of estimated tax Check here D iIf Form 2220 1s attached . . . .. .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed , ., . , . ... ... ..... >l 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . _ . . ... ... »| 10 5,519
11  Enter the amount of line 10 to be Credited to 2020 estimated tax P> 5,519 Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political Campaign? & . . . . i vt et e b b e @ h ke x e m e s e e s e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
mnstructions for the definition . . . . . . v v i v v v i i e e i s e s e s et s e s e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detalled description of the activites and copies of any matenals |
published or distributed by the foundation in connection with the activities | o e|— ‘I
¢ Did the foundation file Form 1120-POL for this year? | | | . L . . . i v it e e s o s o o o o s s o s s o s aenoenoes 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year '
(1) On the foundation >3 (2) On foundation managers > $
e Enter the reimbursement (f any) pad by the foundation during the year for political expenditure tax imposed
on foundation managers P 1$ [P -
2 Has the foundation engaged In any activities that have not previously been reported tothe IRS? , ., . . . .. ... ... .. X
If "Yes," attach a detailed description of the activities 1
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles (. _| _ . ..}
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , ., , . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . . .« . v v+ . & 4a X
b if "Yes," has it filed ataxreturn on Form 990-T forthiS year?, , , . v v v v v v v v s @ o v e o v o s s e o o s o o o n o 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? , ., . . ... .. . ¢ ¢ ... . ) X
If "Yes," attach the statement required by General Instruction T. i
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either |
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that P .
conflict with the state law remainin the governing instrument?, . . . & ¢ v ¢ v v o v o v v e 0 o bt b e e e e X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s-registered See instructions p ;
New York
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 980-PF to the Attorney General | _ —— |
(or designate) of each state as required by General Instruction G?1f "No," attach explanation , , . . . . .. ... e+ ... . 8b | X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or I U
4942())(5) for calendar year 2019 or the tax year beginning in 2019? See the nstructions for Part XIV. If "Yes"
COMPIELE PAMEXIV . & & o v v v v e e e e e e e e e e e n e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
NAMES AN BAATESSES & + w4 v « o e o s o & s s b o s s e s s s e s e s e s e e s e x e s s e s s e s s s e s e e s 10 X
Form 990-PF (2019)
JSA
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Form 990-PF (2019) Page 5

i BTN Statements Regarding Activities (continued)
i

Yes | No
11 At any_time during the year, did the foundation, directly or indirectly, own a controlled entuty within the
meaning of section 512(b)(13)? If "Yes," attach schedule SeeINSTUCHONS . . « & v v v v v v v v v o o v v e e s o s e oo 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement Seeinstructions. . . . . . . ¢ v ¢ 4 ¢t & ¢t v ¢t b et s e nn e 12 X
‘ 13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? | 13 X

‘ Website address » Www.metlife.com/sustainability

14 The books arein care of B John Calise Telephoneno B 813-983-6185
Locatedat p 18210 Crane Nest Dr., Tampa, FL ZIP+4 p 33647
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here . . . . . . . ... .. bu
| and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . ¢ v ¢ ¢ ¢ ¢ o o « = « » | 15 I
! 16 At any time dunng calendar year 2019, did the foundation have an interest in or a signature or other authonty Yes | No
‘ over a bank, secunities, or other financial acCount IN @ fOreIGN COUNIIY?, . & v v v 4 4 & s« o o v o o o s s s s « s @ ¢+ « o« 16 X

See the nstructions for exceptions and fiing requirements for FINCEN Form 114 If '"Yes," enter the name of l
the foreign country p»
cld1B:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes [ No
1a During the year, did the foundation (either directly or indirectly) , !
i (1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . ... ... D Yes No t
! {2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a {
1 disqualified Person? . . &« v v vt e e b e e e e e e e e e e s e e e e e s e e - Yes No I
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . .. X | ves No |
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . ... - Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
1 the benefit or use of adisqualified person)?., . . . . . ¢ & ¢ 4 i e v o ot fh e e e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin 90days ), . . . . . . ¢ v ¢ v o ¢ & & « & D Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in | __. - A
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? Seeinstructions . . . . « . . . . . .. 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere ., . . . . . .. ..+« o > D
c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that [ IR
were not corrected before the first day of the taxyearbeginning in 20197 . . . . . . . ¢ ¢ v 4 i v et e v v e o s o o s o o ic X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))

a At the end of tax year 2019, did the foundation have any undistributed income (Part Xili, lines
6d and 6e) for tax year(s) beginningbefore 20197 , . . . . . . . i Lt s h i e i e e e e e D Yes No
If "Yes," list the years P> , , ,

b Are there any years lsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to |._ |..__|.
all years\llsted, answer "No" and attach statement-see InStructions ) |, . . . . . . . . . i 4 i v 4 s b e s e e e n e e 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .

3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise
atanytimeduringtheyear? . . . . v ¢ vt o v i @ e e 0 b o b e e s e e e e e s e e l:l Yes No

b If "Yes," did it have excess busimess holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the . _|__.|.

'
L .-

k4

foundation had excess business holdiNGs 1N 20718 ) . . . . L v v v v v b o v o e e s e n o st s ot mmeeee e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its | .. _ N !
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20192 | 4b X

Form 990-PF (2019)
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Form $80-PF (2019)

Part VII-B

6a

7a
b

8

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year, did the foundation pay or incur any amount to:

No

No
No

DNO
No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . .
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

. directly or indirectly, any voter registrationdrive?, | . . . . . . . . .. L. . s e e e ... Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . ... ... .. X | Yes
(4) Prowide a grant to an organmization other than a chartable, etc., organization described In

section 4945(d)(4)(A)? Seemnstructions , . . . . L L. L L L e h i e e e Yes
(5) Provide for any purpose other than religious, charitable, scientffic, literary, or educational

purposes, or for the prevention of cruelty to childrenoranmals? . . . . ... ......... Yes
If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions, , , , , ., . .
Organizations relying on a current notice regarding disaster assistance, checkhere , . . . . ... ... .. ..

If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . ... .. .. ... : ..
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? _ _ L L L L L L L. .. e e e e e e e e e e

Yes

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , | , ., .

If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes

If "Yes,"” did the foundation receive any proceeds or have any net income attributable to the transacton?. . . . .

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) duringtheyear? ., . . . . . v v v v ¢ 0 o o & u o o .

[ 1w~o

(X] no

No

Yes | No
5b X
6b X
— |
7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid,

(a) Name and address
enter -0-)

{d) Contributions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

See attached schedule for details

2

Compensation of five highest-paid employees
"NONE." .

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

None-not applicable 0

Total number of other employees paid over $50,000

JSA
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Form 990-PF (2019)

Paye 7

I8  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

. (a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
None
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . o . . . < 0
CER) &Y  Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 None-not applicable
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 Hope Federal Credit Union
Secondary capital loan to designated low-income credit union serving
low-income communities across Alabama, Arkansas, Louisiana, Mississippi, and Tennessee. 2,500,000
2 Accion Venture Lab, LP
Private equity fund investment in seed stage financial technology firms
advancing financial health for low-income consumers globally. 1,528,158
All other program-related investments See instructions
3Local Initiatives Support Corp.
1,000,000
Total. Add lines 1through3. .. ......... e e e a e e T . 5,028,158
Form 980-PF (2019)
JSA

9E1465 1 000




Form 990-PF (2018) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes .
a Average monthly fair market value of SECUMHIES . . . . v v v v v v v v vt e et b e e e 1a 108,485,546
b Average of monthly cash balances. . . . . .t v v v it vt ettt ettt e e 1b 20,267,655
¢ Fair market value of all other assets (see Instructions), . . . . . . . . . . v o v v v v vt o v v o v v 1c 231,866
d Total(add Nes 18,5, 800 C) , . . . v v v it i et ettt e e 1d 128,985,067
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . . ... ... ... 0o v.u.. | 1e
2 Acquisition indebtedness applicabletoline 1assets . . . . . . ... . it it it ittt e neens 2
3 Subtractline 2from line 10, . . . . . i i ittt e e et et et e e e 3 128,985,067
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
] 0o (o 4 4 1,934,776
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,line 4 | § 127,050,291

Eli94] Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations, check here >[| and do not complete this part )

‘ 6 Minimum investment return. Enter5% ofllne 5 . . . . . . . . . . i i i i i e e s e e e e 6 6,352,515
|
|

1 Minimum investmentreturnfrom Part X, IN@ 6. . « . v v v v v v i v v v o et e e e n e 1 6,352,515
2a Tax on investment income for 2019 from Part VI, Ine5 . . . . . .. 2a 96,096
b Income tax for 2019. (This does not include the tax from Part V1), . | 2b ..
€ AddINES 28 and 2D, . . . . it ittt e e e e e e e e 2¢ 96,096
3 Distributable amount before adjustments Subtractline 2cfromlne1. . . . . . . . .o o o v v v o 3 6,256,419
4 Recoveries of amounts treated as qualifying distrbutions, . . . . . . . . . ittt .. 4 1,304,890
5 A NES B3aNd 4 . . . i i ittt it e e e e e e e 5 7,561,309
6 Deduction from distributable amount (see Instructions). . . . & v v v v vt e e e e e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlll,
INE . o . v o v e e v e o e u e e e e e e e e e e e e s e s x e s e s s s e s s s s s e s s s a s e s e s 7 7,561,309

HCL®UN Qualifying Distributions (see instructions)

1 Amounts paid (Iincluding administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part|, coumn(d),lne26. . . . . ... ... .. .... 1a 40,038,357
} b Program-related investments -totalfrom Part IX-B. . . . . . . .. .. i i i e e 1b 5,028,158
| 2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc,
10 L« To =T 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . . . . . i i i i e e e e e e e e e 3a
b Cash distribution test (attachtherequiredschedule) , . . . . . .. . .. . ¢t it it it it v v .. 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, ine 4 | 4 45,066,515
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, In@ 27b See INStrUCtONS, |, . . . . v i v v v e i e o o v oo s o o s o oo e e 5
6 Adjusted qualifying distributions. Subtractine5fromhne4 . . .. ... ... ... ... ... ... 6 45,066,515

Note: The amount on line 6 will be used 1n Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2019)

JSA
9E1470 1 000



Form 990-PF (2019)

Page 9

MUndistributed Income (see Instructions)

1 Distributable amount for 2019 from Part XI,

Ne7 & i v i e i i et ettt ane e

2 Undistnbuted income, If any, as of the end of 2019

a Enter amount for 2018only. . . . .. ... ..
b Total for pnoryears 20 ,20 ,20

(a)
Corpus

(b)
Years prior to 2018

()
2018

(d)
2019

7,561,309

3 Excess distributions carryover, if any, to 2019
aFrom2014 . ..... 41,537,766

b From2015 .. .... 46,086,820

c From2016 . . .. .. 36,634,534

d From2017 . . . . .. 34,719,959

e From2018 ... ... 33,024,083

f Total of lines 3athroughe . . . . ... [
4 Qualfying distributions for 2019 from Part XII,
ine4 » % 45,066,515

a Applied to 2018, but not more thanline2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions). . . . ...

¢ Treated as distributions out of corpus (Election
required - seeinstructions) , . . .. ... ...
d Applied to 2019 distributable amount., . . . . .

e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2019
(If an amount appears 1in column (d), the same
amount must be shownincolumn(a) . . . . .

6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c. and 4e Subtract line 5§

b Prior years' undistributed income Subtract
nedbfromhne2b. . ... ..........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . ..

d Subtract ltine 6¢c from lne 6b Taxable
amount - seenstructions ., . . . . . ... 0.

e Undistrnibuted income for 2018 Subtract line
4a from line 2a. Taxable amount - see
Instructions . . . . ... 0 0. P

f Undistributed income for 2019 Subtract hines
4d and 5 from hne 1 This amount must be
distnibuted in 2020. . . . . e e e e e e e s

7 Amounts Lealed das distributions out ot corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -seeinstiucttons) . . . . . .. 0.

8 Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) , , .

9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 fromlne6a . . . . ...

10 Analysis of line 9

a Excess from 2015 . . . 46,086,820

192,003,142

7,561,309

37,505,207

H

229,508,349

41,537,766

187,970,583

b Excess from 2016 36,634,534

¢ Excess from2017 . . . 34,719,959

d Excess from 2018 . . . 33,024,063

e Excess from 2019 . . . 37,505,207

JSA
9E1480 1 000

Form 990-PF (2019)



Form 990-PF (2019) Page, 10

Private Operating Foundations (see instructions and Part VII-A, question 9) e ‘_
ta If the foundation has received a ruling or determination letter that it 1s a private operating /
foundation, and the ruling i1s effective for 2019, enterthedateoftheruling. . . . . . . .. ... .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section LI 4942(;)(3) or L] 4942()}(5)
2a Enter the lesser of the ad- Tax year Prior 3 years
Justed net income from Part (a) 2019 (b) 2018 (c) 2017 () 2016/ (e} Total

| or the minimum investment
returmn from Part X for each
yearhsted. . . « « « . .

b 85%oflne2a. .. ... //
€ Qualifying distnbutions from Part
Xll, ine 4, for each year listed ,

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities

€ Qualfying distnbutions made
directly for active conduct of
exempt activities Subtract line
2dfromlne2c . . . . . . i
3 Complete 3a, b, or ¢ for the
alternative test relied upon .+ .

a “Assets” altemative test - enter

(1) value of all assets.

(2) value of assets qualifying
under section
4942()(3)(B)(1)

b “Endowment" alternative test- /

enter 2/3 of minimum nvest-
ment retum shown i Part X
line 6 for each year listed, ,

C "Support” altemative test - erlter

(1) Total support other than
gross Investment ncome
(interest, dwdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyalties), . . . .

(2) Support from gepéral
public and 5 or/more

(4)/Gross investment income .

Supplementary information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

None-not applicable
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

None-not applicable
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed

Not applicable
b The form in which applications should be submitted and information and matenals they should include

Not applicable
¢ Any submission deadlnes

Not applicable
d Any restrictions or Imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

Not applicable

Form 990-PF (2019)

JSA
9E 1480 1 000



Form 990-PF (2019)

Page 11

Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an indivdual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contnbutor

Fotur;datloc;n Purpose of grant or Amount
status contribution
recipient

a Paid during the year
SEE ATTACHED LISTING OF

39,805,028

CONTRIBUTIONS
|
|
|
|
|
L3 | PR 3a 39,805,028
b Approved for future payment
SEE ATTACHED SCHEDULE OF 20,646,592
CONDITIONAL-UNCONDITIONAL
GRANTS
Ay
D 0 ) S PP 3b 20,646,592
. Form 990-PF (2019)
JSA

9E 1491 1 000




Form 990-PF (2019)

Part XVI-A
Enter gross amounts unless otherwise indicated

1

v A WN

12
13

Page 12

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

Program service revenue

(a) (b}

Bustness code Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function iIncome
(See instructions )

®o o o T

f

@ Fees and contracts from government agencies

Membership dues and assessments . . . . .

Interest on savings and temporary cash investments -

Dividends and interest from securities

14

Net rental mcoime or {loss) from real estate.

3,098,000

a Debt-financedproperty . « « « + ¢ . . . .

b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property

Other investmentincome . . ... ... ..

18

6,078,666

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events - . .

Gross profit or (loss) from sales of inventory . .

Other revenue a

18

456,373

b

c

d

e

Subtotal Add columns (b), (d), and (e} . . . .

9,633,039

Total. Addline 12, columns (b), (d),and (€) . = « « = + ¢ & ¢t o it e b e e s b e b e s e e s e e 13

(See worksheet in line 13 instructions to verify calculations )

9,633,039

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
NONE
Form 990-PF (2019)
JSA

9E1492 1 000



»

Form 990-PF (2019) Page 13
Part XVli Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relatng to poltical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
1 07 11T 1a(1) X
(2) Other @SS « « « & ¢ & & e o i a ettt o ot o et n ot e s ceaaee e ts et 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . .t o s ittt e e e e e 1b(1) X
(2) Purchases of assets from a nonchartable exemptorganizaton. . . . . ... ... ... ... e e e 1b(2) X
(3) Rental of facilities, equipment,orotherassets. . . . - .« . . i o i it b ittt e i e e e e 1b(3) X
(4) Reimbursement amangementS .« . « « « = < ¢ « s s o s s 0 s s o a s o s s s s et acssnssnsasnnnsss 1b(4) X
(6) LOans orloanQuaranteesS. « « ¢ o v+ o v o s o v b e m e s st e e e e e e e s a e e e e 1b(S5) X
(6) Performance of services or membership or fundraisingsolicitations . . . . . . . .« ..o v i i i o i il 1b(6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, orpademployees. . . . . . . . . . . . .. 0oL 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount invoived (c) Name of nonchantable exempt organzation (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))ormmsection5272. . . . . . . ¢t ¢t i v v it et 0 0o D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penalties of perury, | declare that | have examined this retum, including accompanymng schedules and statements, and to the best of my knowledge and belief, 1t Is true,
correct, and compplete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign %&:‘ . May the IRS dscuss this retum
H - I 11/13/2020 President & CEO with the preparer_shown _bslow?
ere Signature of officer or trustee Date Title See instructions Yes Noj
. Pnnt/Type preparers name Preparer's signature Date Check I | PTIN
Pald self-employed
Preparer [ ome » Frm's EIN_ B>

Use Only | Fim's address P

Phone no

Form 990-PF (2019)

JSA
9E1493 1 000



Schedule BEZ Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

g; S:r?m:':t) of the Treasu » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 9
|mgma| Revenue Service v » Go to www.irs.gov/Form990 for the latest information.

Name of the orgamzation Employer identification number
METLIFE FOUNDATION 13-2878224

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

ODoxMOOO

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

|:] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A){vi), that checked Schedule A (Form 990 or 990-EZ), Part ll, ine
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1} Form 990, Part VIIl, line 1h, or (n) Form 990-EZ, line 1 Complete Parts | and ||

D For an organization described in section 501(¢)(7), (8), or (10) fihng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
hiterary, or educational purposes, or for the prevention of cruelty to children or anmals Complete Parts |, II, and lil

D For an organization described in section 501(¢)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year , . . e e e e et e e e e e > $

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 980-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

JSA
9E1251 1 000



Schedule B (Form 990, 890-EZ, or 990-PF) (2019)

Page 2

Name of organization
METLIFE FOUNDATION

Employer identification number
13-2878224

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Metropolitan Life Insurance Company Person
Payroll
200 Park Avenue $ 27,000,000.00 Noncash
(Complete Part Il for
New York, NY 10166-6796 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il for
noncash contributions )
(a) (b) {c) (d
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
. Payroll
$ Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash

(Complete Part Il for
noncash contributions )

JSA

9E1253 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)



Metlife Foundation
FEIN: 13-2878224
2019 Return of Private Foundation

PART I Column a Column b Column c Column d

Other Income to Line 11

Interest Income - Allowance for Program Related Investments 750,000 - - -
Miscellaneous Income 45,265 456,373 - -
Total to Line 11 795,265 456,373 - -

Accounting Feesto Line 16 b
Auditing Fees 93,600 23,400 - 70,200

Total to Line 16b 93,600 23,400 - 70,200

Other Professional Fees to Line 16 ¢
Consulting Fees®

Alison Jarrett/Light River Group 46,575 - - 46,575
Exponent Partners 48,352 - - 48,352
Tideline 31,181 - - 31,181
Roundcorner 18,000 - - 18,000
Beyond Adwisors, LLC 9,180 - - 9,180
The Digital Archive Group, LLC 5,941 - - 5,941
App Extreme, LLC 2,400 - - 2,400
Total to Line 16¢ 161,629 - - 161,629

Taxes to Line 18
Federal Excise Taxes 210,487 - - -

Total to Line 18 210,487 - - -

Other Expenses to Line 23
NYS Filing Fee 1,500 - - 1,500
Change n accrual for unconditional grants 1,120,000 - -

Total to Line 23 1,121,500 - - 1,500




MetLife Foundation ’
FEIN: 13-2878224
2019 Return of Private Foundation

PART Il ! Beginning of Year End of Year

Column a Column b Columnc

Book Value Book Value Fair Market Value
Investments—U.S. and state government obligations to Line 10 a
Government Obligations - Short Term 15,070,043 15,070,043 15,070,043
Total to Line 10 a 15,070,043 15,070,043 15,070,043
Investments - Corporate Stock Line 10 b
Corporate Stock Unaffiliated 89,117,675 78,575,968 78,575,968
Common Stock Unrealized Gain/Loss 4,490,741 13,030,370 13,030,370
Total to Line 10 b 93,608,416 91,606,338 91,606,338
Total Investment Corporate Bonds - Line 10 ¢
Corporate Bonds - Short Term {15,070,043) (15,070,043) {15,070,043)
Total to Line 10 ¢ (15,070,043) (15,070,043) (15,070,043)

!

Investments - Other to Line 13
Program Related Investments - Loans 6,616,609 13,540,438 13,540,438
Program Related Investments - Common Stocks 450,000 359,291 359,291
Total to Line 13 7,066,609 13,899,729 13,899,729
Other Assets - Line 15
Dividend Receivable - Common Stock 235,123 200,016 200,016
Interest Due and Accrued - CAMARA 3,700 24,892 24,892
Total to Line 15 238,823 224,908 224,908
Other Liabilities - Line 22
Cash Overdraft 538,785 918,075
Total to Line 22 538,785 918,075




Part I, Lines 10b and 13

MetLife Foundation
EIN 13-2878224

2019 Return of Private Foundation

Issue Type Falr Valuf - Book Ad] CV - Par Value - Cost -
Security Description Description Date Acquired| Functional Functional STAT Functional |Shares STAT| Functional
STAT STAT STAT
IShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 10/31/2019 7.310,550 7,355,400 - 65,000 7,355,400
IShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Commoen Stock 11/30/2016 1,180,935 1,136,625 . 10,500 1,136,625
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock §/29/2015 202,446 198,324 . 1,800 198,324
IShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 3/29/2019 337,410 327,240 - 3,000 327,240
IShares Core Tatal U'S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 6/29/2015 1,124,700 1,088,600 - 10,000 1,088,600
IShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 2/28/2017 1,473,357 1,425,018 - 13,100 1,425,018
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 1/31/2018 191,199 183,787 - 1,700 183,787
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 1/31/2019 877,266 838,266 - 7,800 838,266
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 3/31/2016 7,872,900 7,759,311 - 70,000 7,759,311
iShares Core TotalU $ Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 9/26/2014 1,203,429 1,167,049 - 10,700 1,167,049
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 9/30/2014 539,856 523,776 - 4,800 523,776
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 9/28/2015 1,237,170 1,203,180 - 11,000 1,203,180
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 7/31/2019 449,880 445,240 - 4,000 445,240
iShares Core Total U $ Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 6/21/2016 1,597,074 ‘ 1,582,022 - 14,200 1,582,022
IShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 6/30/2016 2,148,177 2,150,278 - 19,100 2,150,278
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 7/29/2016 596,091 599,112 - 5,300 599,112
IShares Core Total US Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 3/31/2015 4,363,836 4,323,860 - 38,800 4,323,860
iShares Core Total U'S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 1/31/2017 179,952 173,280 . 1,600 173,280
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 12/15/2014 922,254 904,214 - 8,200 904,214
iShares Core Total U'S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 2/27/2015 2,181,918 2,157,474 - 19,400 2,157,474
1Shares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 4/30/2019 371,151 358,380 - 3,300 358,380
iShares Core Total U'S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 10/30/2015 776,043 755,274 - 6,900 755,274
IShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 9/30/2015 1,687,050 1,643,850 - 15,000 1,643,850
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 6/30/2015 955,995 924,715 - 8,500 924,715
iShares Core Total U S 8ond m ISHARES LEHMAN AGG BOND FUND Common Stock 6/28/2019 922,254 913,152 - 8,200 913,152
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 6/26/2015 1,630,815 1,569,190 - 14,500 1,569,190
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 7/31/2015 1,180,935 1,149,855 - 10,500 1,149,855
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 6/24/2016 1,079,712 1,073,952 - 9,600 1,073,952
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Common Stock 9/15/2014 1,169,688 1,129,648 . 10,400 1,129,648
VANGUARD REIT ETF Common Stock 9/28/2018 473,229 411,519 - 5,100 411,519
VANGUARD REIT ETF Common Stock 3/31/2017 463,950 413,000 - 5,000 413,000
VANGUARD REIT ETF Commeon Stock 6/14/2016 3,414,672 3,108,496 - 36,800 3,108,496
VANGUARD REIT ETF Common Stock 6/28/2019 213,417 201,043 - 2,300 201,043
VANGUARD REIT ETF Common Stock 1/31/2018 658,809 564,166 . 7,100 564,166
VANGUARD REIT ETF Common Stock 11/30/2016 46,395 40,200 - 500 40,200
VANGUARD REIT ETF Common Stock 5/31/2017 120,627 106,860 - 1,300 106,860
VANGUARD REIT ETF Common Stock 2/28/2018 686,646 542,864 - 7,400 542,864
VANGUARD REIT ETF Common Stock 6/21/2016 287,649 264,523 - 3,100 264,523
VANGUARD REIT ETF Common Stock 9/30/2016 157,743 147,475 - 1,700 147,475
VANGUARD REIT ETF Commaon Stock 10/31/2016 547,461 482,443 - 5,900 482,443
VANGUARD REIT ETF Common Stock 12/27/2018 55,674 44,484 - 600 44,484
VANGUARD REIT ETF Common Stock 8/31/2016 445,392 427,104 - 4,800 427,104
VANGUARD REIT ETF Common Stock 10/31/2019 1,391,850 1,414,650 - 15,000 1,414,650
VANGUARD REIT ETF Common Stock 4/30/2019 18,558 17,356 - 200 17,356
VANGUARD REIT ETF Common Stock 6/24/2016 296,928 271,616 - 3,200 271,616
SPIRE MISSOURI INC LACELEDE'S LANDING REDEVELOPME Common Stock 3/31/2003 - - . 15,000 -
SPOR 58P 500 ETF TRUST Common Stock 6/21/2016 2,446,136 1,583,992 - 7,600 1,583,992
SPDR S&P 500 ETF TRUST Common Stock 8/31/2015 1,190,882 731,416 - 3,700 731,416
SPDR S&P 500 ETF TRUST Common Stock 6/30/2016 2,092,030 1,362,010 - 6,500 1,362,010
SPDR S&P 500 ETF TRUST Common Stock 6/24/2016 3,540,460 2,234,540 - 11,000 2,234,540
SPDR S&P 500 ETF TRUST Common Stock 2/28/2018 354,046 298,826 - 1,100 298,826
SPDR S&P 500 ETF TRUST Common Stock 10/31/2019 5,568,178 5,247,782 - 17,300 5,247,782
SPDR 5&P 500 ETF TRUST Common Stock 3/31/2016 4,345,110 2,775,195 - 13,500 2,775,195
SPDR 5&P 500 ETF TRUST Common Stock 9/28/2015 4,827,900 2,820,300 - 15,000 2,820,300
SPDR 58f 500 ETF TRUST Common Stock 9/30/2015 3,926,692 2,338,008 - 12,200 2,338,008
SPDR S&P 500 ETF TRUST Common Stock 1/29/2016 4,473,854 2,694,932 - 13,900 2,694,932
SPOR S&P 500 ETF TRUST Common Stock 8/30/2019 450,604 409,880 - 1,400 409,880
SPOR S&P 500 ETF TRUST Common Stock 12/30/2016 997,766 692,974 - 3,100 692,974
SPDR S&P 500 ETF TRUST Common Stock 6/30/2015 611,534 391,134 - 1,900 391,134
SPDR S&P 500 ETF TRUST Common Stock 5/31/2019 64,372 55,056 - 200 55,056
SPDR S&P 500 ETF TRUST Common Stock 10/31/2018 643,720 541,280 - 2,000 541,280
SPDR S&P 500 ETF TRUST Common Stock 3/29/2018 386,232 315,792 - 1,200 315,792
SPOR S&P 500 ETF TRUST Common Stock 3/29/2019 643,720 564,980 - 2,000 564,980
Total Common Stock 91,606,338 78,575,968 - 635,500 78,575,968
Program Related Investments
CENTER FOR THE COLLABORATIVE C Corporate Bond 10/1/2014 200,000 200,000 400,000 - 200,000
CENTER FOR THE COLLABORATIVE C Corporate Bond 10/1/2013 200,000 200,000 400,000 - 200,000
CENTER FOR THE COLLABORATIVE C Corporate Bond 9/26/2012 200,000 200,000 400,000 - 200,000
HOPE FEDERAL CREDIT UN!ION Corporate Bond 2/27/2019 2,500,000 2,500,000 2,500,000 - 2,500,000
LIVING CITIES CATALYST FUND LL Living Citles Catalyst Fund LL Corporate Bond 10/30/2009 177,911 177,911 177,911 - 177,911
LIVING CITIES CATALYST FUND LL Corporate Bond 4/12/2017 1,200,000 1,200,000 1,200,000 - 1,200,000
LIVING CITIES CATALYST FUND LL Corporate Bond 11/18/2016 1,300,000 1,300,000 1,300,000 - 1,300,000
LIVING CITIES CATALYST FUND LL Corporate Bond 11/30/2015 500,000 500,000 500,000 - 500,000
SOUTHERN DEV BANCORP INC SOUTHERN DEV BANCORP INC NONVO Common Stock 1/2/1988 150,000 150,000 - 82,500 150,000
SOUTHERN DEV BANCORP INC SOUTHERN DEV BANCORP INC NONVO Common Stock 1/2/1988 209,291 209,291 - 115,110 209,291
LCL INIT SUPP CORP Corporate Bond 2/15/2019 1,000,000 1,600,000 1,000,000 - 1,000,000
Total Program Related Investments 7,637,202 7.637,202 7,877,911 197,610 7,637,202
Adjusting Journal Entries affecting carrying value 2,183,215
Add MicroBuild I, LLC and Accion Venture Labs, LP 4,079,312

AdJusted Total for Program Related Investments

13,899,729



Metlife Foundation
EIN: 13-2878224
2019 Federal Form 990-PF

Subject: 2019 Expenditure Responsibility for a Program Related Investment
Accion Venture Lab, L.P.

Transaction Overview: $2.5 million equity investment in the anticipated $20 million Accion Venture Lab,
L.P. (the Fund). Building on Accion Venture Lab’s (AVL) expertise in the financial technology market and
existing portfolio of $14 million across 33 startups in 24 countries, AVL 2.0 anticipates making 25 equity
investments in portfolio companies and 10-15 follow on investments in seed-stage startups, supporting
bold, disruptive innovation to advance financial inclusion. The Fund is sponsored and managed by the
nonprofit Accion International that is making a $10 million commitment to invest para passu and pro
rata with the fund investments. Accion International support for the AVL staff expenses allows seed
stage investments to be extensively supported.

1

Accion International is one of MetLife Foundation’s strongest and largest global partners. Foundation
grants totaling $17.6 million have supported Accion International affiliates since 2002, recently focused
on institutional capacity building to leverage digital technologies for scale.

The expenditure responsibility for the transaction included the following components.

Pre-transaction inquiry. Due diligence was performed that is consistent with standards used for
MetLife’s impact investment program that originates assets for both the Metlife Foundation and
insurance company general account assets. The assessment included review of charitable purpose which

in this case was to support quality middle-skill jobs for low- and moderate-income New Yorkers in the
creative economy.

Establish proper terms. The terms were evaluated by experienced investment professionals, authorized
by a MetLife Investment Management credit committee, and memorialized in transactions documents
with the support of investments counsels.

Reporting requirements. Reporting requirements are established in the transaction documents.

Receipt and review of reports. MetLife Foundation has received and reviewed reporting documents.

Investigate any diversion of funds. MetLife monitors investments, including PR investments managed
for the MetLife Foundation, to identify fraud including diversion of funds.

Attached is the annual Expenditure Responsibility report.



MetLife Foundation
EIN: 13-2878224
2019 Federal Form 990-PF

Subject: 2019 Expenditure Responsibility for a Program Related Investment
HOPE Federal Credit Union

Transaction Overview: MetLife Foundation (MLF) lent $2.5 million of secondary capital to the HOPE
Federal Credit Union {(HOPE), a low-income credit union. Proceeds allow HOPE to expand more quickly
than would be supported by retained earnings alone and subject to HOPE’s Secondary Capital Plan that
has been approved by the National Credit Union Administration (NCUA). HOPE’s plan calls for expansion
to provide financial services to low-income and minority people in five Southern States. Metlife
Foundation’s loan triggers the final $1.5 million disbursement from Kresge Foundation’s total $3 million
secondary capital loan.

The expenditure responsibility for the transaction included the following components.

Pre-transaction inquiry. Due diligence was performed that is consistent with standards used for
MetLife’s impact investment program that originates assets for both the MetLife Foundation and
insurance company general account assets. The assessment included review of charitable purpose which
in this case was to expand high quality financial services to low-income consumers.

Establish proper terms. The terms were evaluated by experienced investment professionals, authorized
by a MetLife Investment Management credit committee, and memorialized in transactions documents

with the support of investments counsels.

Reporting requirements. Reporting requirements are established in the transaction documents. Credit
union regulators require quarterly reporting.

Receipt and review of reports. MetLife Foundation has received and reviewed reporting documents.

Investigate any diversion of funds. MetLife monitors investments, including PRI investments managed
for the MetLife Foundation, to identify fraud including diversion of funds.

Attached is the annual Expenditure Responsibility report.



Annual Expenditure Responsibility Report for HOPE Federal Credit Union

Name and address of grantee/loan recipient
HOPE Federal Credit Union
4 0ld River Place
Jackson, Mississippi 39202

Date and amount of charitable distribution
2019 - $2,500,000 (fully funded)

Purpose of distribution

Add to the borrower’s secondary capital base to accelerates its growth serving low-income
consumers.

Expenditures
Expenditures were used in conformance with MLF’s charitab!e goals.
Diverted funds
MLF has no knowledge of funds being diverted.
Dates of any reports received from the recipient
MLF has most received and reviewed the credit union’s most recent audited financial

statements. The most recent interim financial statements and certificate of compliance the
quarter ending June 30, 2020 have been reviewed.



MetLife Foundation
EIN: 13-2878224
2019 Federal Form 990-PF

Subject: 2019 Expenditure Responsibility for a Program Related Investment
Local Initiative Support Corporation

Transaction Overview: MetLife Foundation (MLF) lent $1.0 million to Local Initiative Support
Corporation. The note supports the NYC Inclusive Creative Economy Fund program’s provision of loans
to nonprofit and mission-driven organizations that own, lease and manage affordable space so that
businesses in the creative economy can get started, take root and thrive. By establishing and preserving
affordable spaces for business incubation, maker and artist studios, cultural activities, and light
manufacturing, the Fund will foster quality middle-skill jobs for low- and moderate-income New Yorkers.

The Fund promotes inclusivity in the creative economy by investing in nonprofit and mission-driven
organizations that provide opportunities in low-income neighborhoods, promote job quality and create
connections to local community colleges and workforce programs.

The expenditure responsibility for the transaction included the following components.

Pre-transaction inquiry. Due diligence was performed that is consistent with standards used for
MetLife’s impact investment program that originates assets for both the MetLife Foundation and
insurance company general account assets. The assessment included review of charitable purpose which
in this case was to support quality middle-skill jobs for low- and moderate-income New Yorkers in the
creative economy.

Establish proper terms. The terms were evaluated by experienced investment professionals, authorized
by a MetLife Investment Management credit committee, and memorialized in transactions documents
with the support of investments counsels.

Reporting requirements. Reporting requirements are established in the transaction documents.

Receipt and review of reports. Metlife Foundation has received and reviewed reporting documents.

Investigate any diversion of funds. MetLife monitors investments, including PRI investments managed
for the MetLife Foundation, to identify fraud including diversion of funds.

Attached is the annual Expenditure Responsibility report.



Annual Expenditure Responsibility Report for Local Initiative Support Corporation
Name and address of grantee/loan recipient

Local Initiative Support Corporation

501 Seventh Avenue, 7th Floor

New York, New York 10018
Date and amount of charitable distribution

2019 - $1,000,000 (fully funded)

Purpose of distribution

Lend to organizations supporting quality middle-skill jobs for low- and moderate-income New
Yorkers in the creative economy.

Expenditures
| Expenditures were used in conformance with MLF’s charitable goals.
Diverted funds
MLF has no knowledge of funds being diverted.
Dates of any reports received from the recipient

MLF has most received and reviewed the most recent 2019 audited financial reports and interim
financial statement for the quarter ending June 30, 2020.



MetLife Foundation
EIN: 13-2§78224

2019 Return of Private Foundation

Part VIl Line 1
Name Title Position Percentage of Tirf\e Spent
on Foundation

Michael Zarcone Chairman Director 2%
A. Dennis White President & CEO Director 50%
Steve Goulart Treasurer Director 1%
Esther Lee i Director 1%
Susan Podlogar Director 1%
Kishore Ponnavolu Director 1%
Oscar Schmidt Director 1%
Ramy Tadros Director 1%
Theresa Baker Counse! & Secretary Officer 3%
John Calise Controller Officer 2%
Stacey Lituchy Asst. Treasurer Officer 1%

~4
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MetLife Foundation

N EIN: 13-2878224
2019 Return of Private Foundation

Part XV, Line 3b

Multi year grants, conditional and unconditional

12/31/2019
Conditional/
2019 2020 2021 2022 2023 Unconditional
Financial Inclusion
Access Health* 600,000 600,000 300,000 Con
Accion International 1,725,953 Con
Accion US Network 750,000 Con
Acumen America 500,000 Con
Aspen Institute 425,000 Con
CGAP 528,073 Con
Commonwealth 1,400,000 1,000,000] 1,000,000 Con
Duke University 2,250,000| 2,250,000 1,998,790 Con
EARN* 1,000,000 1,000,000 Con
Financial Clinic 750,000 650,000 Con
Financial Health Network (frmly Center for Financial Services Innovation) 1,120,791 Con
Generation* 750,000 562,500 Con
Give2Asia (BFA/CAFI)* 500,000 1,410,000 476,600 Con
JA Worldwide - JA China 69,149 79,329 Unc
Laboratoria 270,000 Con
Local Initiatives Support Corporation 1,500,000 Con
Money Management International® 575,000 500,000 Con
Prosperity Now 310,000 Con
RPA - BFA - CEP* 500,000 498,000 Con
RPA - BFA - FinnSalud* 2,000,000 1,500,000 800,000 Con
RPA - MicroSave - Bharat Inclusion Lab™ 650,000 650,000 200,000 Con
RPA - MicroSave - Digital Transformation Asia 1,100,000 1,000,000 Con
Sesame Workshop 1,250,100 249,900 Con
Swisscontact North America 325,000 Con
Trickle Up 1,167,525 753,140 Con
United Nations Capital Development Fund 1,458,333[ 1,458,333 Con
VeteransPlus* 375,000 375,000 Con
Village Capital 2,750,000 Con
Village Capital (PRI Initiative)* 350,000 150,000 Con
Women's World Banking 287,500 Con
Non-Financial Inclusion .
Boys & Girls Clubs of Hartford* 30,000 30,000 30,000 30,000 30,000 Unc
Foundation for Morristown Medical Center 25,000 25,000 Unc
Living Cities (2018 approval) 250,000 250,000 250,000 unc
Marbles Kids Museum 40,000 40,000 Unc
National Museum of African American History and Culture* 600,000 100,000 100,000 100,000 100,000 Unc
Room to Read 150,000 Con
YMCA of Greater New York* 100,000 100,000 Unc
Total 28,432,424 14,668,702 5,717,890 130,000 130,000
* Represents New Grant in 2019
Grand Total of Future Payments 20,646,592




