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rom 990-PF | -~ - - * Return of Private Foundation | OME No 15450047
or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 9

D-epartment of the Treasury » Do not enter.social security numbers on this form as it may be made public. i : .

Intemal Revenue Service » Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection

For calendar year 2019 or tax year beginning , 2019, and endin , 20

Name of foundation THE _SAGE, FOUNDATION, INC. A Employer identification number

C/O STEVEN A. DENNING 06-1478711
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
16 KHAKUM DRIVE (203) 629-8600
City or town, state or province, country, and ZIP or foreign postal code .
. c i f 0
ook o AN S I
GREENWICH, CT 06831
G Check all thatapply | | initial return || Initial return of a former public charity | p 4 roreign organizations, check hers. . P> [:]
Final return Amended return 2 Foreign organizations meeting the
] : 85% test, check here and attach
Address change Name change COmpUtEion .+ & 4 v . . A [:]
077 H Check type of organization: | X | Section 501(c)(3) exempt private foundation
I___| i D . E If private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P>
I Far market value of all assets at [J Accounting method | X| Cash Accrual . F I the foundation 1s 1n a 60-month termination
end of year (from Part Il, col. (¢), ine D Other. (specify)” under section 507(b)(1)(B), check here , P
16) » $ 208,241,017. (Part |, " column (d), must be on cash basis )

Part [J Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (¢), and (d) (a;xlzz\r/]esr;gepgr:d (b) Net investment (¢) Adjusted net for charitable
may not necessarily equal the amounts in books iIncome income purposes
column (a) (see instructions) ) {cash basis only)

1 —Contnbuuuns ffts, grants, etc , received (attach schedule} ,
if the foundation 1s not required to
2 Check b attachSch B, . . . . « s v « &
3 Interest on savings and temporary cash investments.
=4 4 Dividends and interest from securities . . . . 2,374,198. 2,374,1098.
T Y T s ~ v
o 5a GroSSTeMS + o = o v« « ¢ v v o o v v v v s & ,,v,&?‘x‘@wﬁf_
: b Net rental income or (loss) ;«é’/ jg:w . ?5;' 2 ?; % it A% 4
~ g 6a Net gain or (loss) from sale of assets not on line 10 20,982,953. ]
€2 £| b Gross sales price for all 23,999,747. - Joi :
S assets on line 6a RN i &
5 7 Capital gain net income (from Part IV, line 2) , 22,875,133. % N *@éw@%&%wﬁl
i S 2o N - aBE . "
e 8 Net short-term capitalgan, . . 4% . . . . 5 :;;v’%’mg«a S, \%ﬁ./m& i i,
T é'\'ﬂ’?.‘, T s A
13 Income modifications . . . . . q ..... AN YR
a@ Gross sales less retums % 2 “SEE '=; B W
and allowances « . . . . _ i ~:si ?@fi , d
b Less Costof goods sold . 5 f}&% e 51 7
o A% 5 5
¢ Gross profit or (loss) (attach schedule) | , . . pinaibh
11 Other income (attach schedule) ATCH, 1, . 29,632. 29,632. '-'
12 Total. Add lines 1 through 11 . . . . ....|. 26,986,289. 25,278,983,

* 13  Compensation of officers, directors, trustees, etc , 0.

3 14 Other employee salanes andwages . . . . .

5 15 Pension plans, employee benefits , . . . . . 2 2 :f.';'

H16a Legal fees (attach schedule) , , . . .. ... % s

% b Accounting fees (attach schedule}ATCH _ 2, 180. 180. E (@]

w 2| ¢ Other professional fees (attach schedule). . B
® « ~ 350 350 = -
g g17 Interest. ATGH 3. .. .... e . : E > .
Z g 18 Taxes (attach schedule) (see instructions)[ 4 1. 713,053. 713,053. =
i_z‘:‘ E 19 Depreciation (attach schedule) and depletion .
Tl20 Occupanty « « « « o o+ « u & e e e e
U< 20 Occupancy
-112 21 Travel, conferences, and meetings . . . . . .
M |22 Prnntingand publications , ., . .. ... .. :
w 2'23 Other expenses (attach schedule)ATCH .5, , 328,026. 328,026.
::'ﬁ 24 Total operating and administrative expenses. “.’ AR
N'g Add lines 13 through23. . . . . . ... .. 1,041, 649‘ 1,041,649.
S a0 5 5 3 i, %
EGE;O 25 Contributions, gifts, grantspad . . . . . . . 6,886,660. ?7/%: ﬂ})ﬁ@ “N J?WJ w%wz" ’&*ﬂ» ?‘igw 6,886,660.
—= |26 Total expenses and disbur Add lines 24 and 25 7,928,309. 1,041, 649 0. 6 886, 660.
27  Subtract line 26 from line 12 S &
a E of r over exp and disbur 19 057 980.
b Net investment income (If negative, enter -0-) m& 5 “‘5 ;;;h;z« [ ‘g‘; ma,w‘%
¢ Adjusted net income (if negative, enter -0-). . | o, o ,,{T A g . wi?%m‘{ B S

Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (20195,
MM 9¥DYSR 2706 11/11/2020 2:30:45 PM  V 19-7.5F oy . @) ~~PAGE 3




Form 990-PF (2019)

THE SAGE FOUNDATION,

INC.

06-1478711

Page 2

Balance Sheets Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-beanng . . v v v v v v ¢ & ¢ « e 0 e o « s
2 Sawvings and temporary cash investments . . . . . .. . ... 14,063,523. 23,015,404. 23,015, 404.
3 Accounts recevable b J
Less allowance for doubtful accounts b
4  Pledges recevable P> |
Less allowance for doubtful accounts b
5 Grantsreceivable. « ¢ v 4 ¢ 4 st d d e d e s e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) » |
Less allowance for doubtful accounts P
7]
ol 8 Inventoriesforsaleoruse. . . .« . v v v e v o 0 s s 0w u e
3 9 Prepad expenses and deferredcharges . . . . . . ... ...
<L|10a Investments - U S and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedute) . , . ... ..
¢ Investments - corporate bonds (attach schedule), , . . ... .
11 Investments - land, buildings, > l
and equipment basis
Less accumulated depreciation P
(attach schedule)
12 Investments - mortgageloans. . . « . . . . o oo oo a o
13 Investments - other (attach schedule) , ., ., . . ATCH 6 , 107,224,216. 112,796, 590. 185,225,613.
14  Land, buildings, and [ I
equipment basis
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
Instructions Also,seepage i, itemi) . . . . . . . v v v v o 121,287,739. 135,811,994. 208,241,017.
17  Accounts payable and accruedexpenses . . . . . 4 v 4« . .
18 Grantspayable. . . . . . . . v i v v e e e e e,
% 19 Deferredrevenue. . . . . . . ¢ t v v v v b bt s b s
§ 20 Loans from officers, directors, trustees, and other disqualified persons, .
§ 21 Mortgages and other notes payable (attach schedule) , , . . .
=122 Other iabilities (describe P )
23 Total liabilities (add lines 17 through22) . . . . . . . . + . » 0. 0.
g Foundations that follow FASB ASC 958, check here >|_|
g and complete lines 24, 25, 29, and 30.
% 24  Net assets without donorrestnctions . . . . . . ... ....
M|25 Net assets with donorrestrictions s « « « o ¢ « ¢ « v« o 4 o
.g Foundations that do not follow FASB ASC 958, check here P
E and complete lines 26 through 30.
5 26 Capital stock, trust principal, or currentfunds . . . . .. ...
% 27  Paid-in or capital surplus, or land, bldg , and equipmentfund, . . . . .
3 28  Retained earnings, accumulated income, endowment, or other funds , . ’
(29 Total net assets or fund balances (see instructions), , , ., . . 121,287,739. 135,811,994. |
@|30 Total habilites and net assets/fund balances (see
Z INSITUCHONS) « « « « + o o o o e e e n e e e e e 121,287,739. 135,811,994.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 29 (must agree with
end-of-year figure reported on prior years return), . . . . v v v vt e e e e e e e e, 1 121,287,739.
2 Enteramountfrom Part [, INe 278, . . . . . i . i it n ittt e e e e e e 2 19,057,980.
3 Other increases not included in line 2 (itemize) » 3
4 Addlines 1,2,and 3 . . L L L . e e e e e e e 4 140,345,719.
5 Decreases not included in line 2 (itemize) » ATCH 7 5 4,533,725.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line29 . . .. | 6 135,811,9%94.
Form 990-PF (2019)
JSA
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. THE SAGE FOUNDATION, INC.
Form 990-PF (2019)

06-1478711

Page 3

XTI Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, g‘ggg:’;g (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) S'_%“gﬁ*a‘zgg mo , day, yr ) (mo, day, yr)

1a SEE PART IV SCHEDULE

b
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)

(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus

0PV a5 of 25109 0y e By Rkl

o (a6 |T(o

If gan, also enter in Part |, ine 7
If (loss), enter -0-in Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

2 Capital gain net income or (net capital loss)

}

If gain, also enter in Part I, ine 8, column (c). See instructions. If (loss), enter -0- |n}

Partl, ine 8 . . . & i i i i i e e e e e e e e e e e e e e e e e e e h e e e e e

22,875,153,

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation doesn't qualify under section 4340(e). Do not complete this part.

|:|Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a) (b) (c) (d)
Ca|endar32:f(£i:fge§§?gmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I?gs;tg&udt;nbr?ggl ©)
2018 5,568,941. 150,076, 725. 0.037107
2017 12,136, 638. 131,096, 345. 0.092578
2016 13,521, 41s6. 121,820,764. 0.110994
2015 18,149,502. 118,837,949. 0.152725
2014 8,629,520. 112,415, 680. 0.076764
2 Totalofline 1, CoMN(d) , . L . .\ i\t vt sttt e 2 0.470168
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if lessthan 5years . .. ... .. 3 0.094034
4 Enter the net value of nonchantable-use assets for 2019 from Part X, lme 5 , . . ... ... 4 188,047,247.
5 MUItiply e 4 by B 3. & . . v v vttt e ettt e e e et e 5 17,682,835.
6 Enter 1% of net investment income (1% of Part,Ine27b). . « . . . . v v v v v v v v v v v 6 242,373.
7 ADAINES 58N 6. o v v v v v v e e e e e e e e 7 17,925,208,
8 Enter qualifying distributions from Part Xll,lined . . . . . ... ... ... .. ..., 8 6,886, 660.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that

Part VI instructions.

part using a 1% tax rate. See the

;2):4301000
9XDYSR 2706 11/11/2020 2:30:45 PM V 19-7.5F
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Form 990-PF (2019) - THE SAGE FOUNDATION, INC. 06-14
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a

[ 2 & I N TR S

a o0 T o

7
8
9

10
11

78711 Page4

s
Exempt operating foundations descnbed in section 4940(d)(2), check here > l:] and enter "N/A"online1 , , . %z
Date of ruling or determination letter (attach copy of letter if necessary - see instructions) "
Domestic foundations that meet the section 4940(e) requirements in Part V, check

herePDandenter1%ofPartI,I|ne27b..............................
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of
Partl,ine12,col (b) . v v vt i it s s e e it e e e e e e e e e e e e e

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

Addlnes1and2, . .. ..

484,747.

0.

2
3
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4
Tax based on investment income. Subtract line 4 from line 3. If zeroorless,enter 0- , . . . . ... .. ... 9

484 747.

Credits/Payments

2019 estimated tax payments and 2018 overpayment credited to 2019, . . . | _6a 478,363.
Exempt foreign organizations - taxwithheld atsource, . . . . . . . ... .. | 6b
Tax paid with application for extension of time to file (Form 8868) 6¢c 270,000.

Backup withholding erroneouslywithheld . . . . . . . v v v v v v v o . .. L6d

Total credits and payments. Add lines 6a throughé6d . . . . . . C et e e e e e e [

Enter any penalty for underpayment of estimated tax Check here - if Form 2220 1sattached . ., ... .| 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed ., . . . . . . . . . v« v v ..

263,616.

>
Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid , , . . 1)
Enter the amount of line 10 to be Credited to 2020 estimated tax P> 263,61 6 Refunded »| 11

KUY Statements Regarding Activities

1a

4a

8a

10

During the tax year, did the foundation attempt to Iinfluence any national, state, or local legislation or did it
participate or intervene in any pohiticalcampaign? , , ., . . . .. . . - . . e e e e e et et e e e e e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for poltical purposes? See the
instructions for the definttion , ., . . .. ... e s e s e e e e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
publhished or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthisyear? |, ., . . . .. ... ... e e e e e e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation >3 {2) On foundation managers >3
Enter the reimbursement (if any) paid by the foundation during the year for polhtical expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported tothe IRS? _ ., ., . . . . . ¢« o o o o . .
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , ,
Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . . . . v v v v v ¢ 4 v o o » -
If "Yes," has 1t filed a tax return on Form 990-T forthisyear?, ., . . . . . e e e e e e s e s e e e e e e e e e
Was there a hquidation, termination, dissolution, or substantial contraction during theyear? , , . . .. . . . e e e e e s
If "Yes," attach the statement required by General instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?. . . . . e e s e e s e e e e e e s e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV

Enter the states to which the foundation reports or with which 1t I1s registered See instructions. P>
cT,

<

Yes | No

-
[
<

-

~

°%§?}.‘u o

N
e

3

-

&
s a0

P
5
Rk

<

5
L

Nl

Oy
s
L

w

,?

™ | &
g{:
-
LW
5T

T
So

If the answer 15 "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?1f "No," attach explanation , , . . . v v v v v v v v o o o »
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If "Yes'"
complete Part XivV, . ., . .. ... e e e e e e e e e e e e

Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting therr
names and addreSSeS . . . i s v b e e v e b e 0 e s s s a . W e e s e s s e w e e s e s x e s e

10 X

JSA

9E1440 1 000

9XDY5R 2706 11/11/2020 2:30:45 PM V 19-7.5F

Form 990-PF (2019)
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Form 990-PF (2019) . THE SAGE FOUNDATION, INC. 06-1478711 Page 5
tatements Regarding Activities (continued)
Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See INStrUCHONS . . & & v v v & 4 v v v o o s s o ¢ « « s s o o o & & 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied
person had advisory privileges? If "Yes," attach statement. S INSIIUCHONS. & - & « v v v o v v o o o o @ s o o « ¢ » s n v o 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P> N/A
14 The books are in care of »_STEVEN A. DENNING Telephone no » 203-629-8600
Located at p1 &6 KHAKUM DRIVE GREENWICH, CT 2IP+4 p 06831
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - check here . . « « v v o v« v « & bu
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . « v v v ¢ v v v v v v v u .. »| 15 |
16 At any time during calendar year 20189, did the foundation have an interest in or a signature or other authority Yes | No
over a bark, securities, or other financial 3cCouUNt IN afOreIGN COUNIIY?, . 4 v v v v v v v o v s o o m m e e e e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for FNCEN Form 114 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (erther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . . . . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifled PersSON? , & & & v it b i et e e e e e e r e et e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . ... .. Yes No
{5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of adisqualified Person)?. . v v v v v v bt v i e e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official?> (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 80 days ), . . . . v v v v v v v v v o v & [:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to quahfy under the exceptions described In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See INStructions « « « = « ¢« ¢ « o « « « » 1b
Organizations relying on a current notice regarding disaster assistance, checkhere . ., . . ... ... ... .. > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20192 , . . . & v v i v v o v v o o s o o s s s o 8 s » o« 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2019, did the foundation have any undistributed income (Part Xil!, lines
6d and 6e) for tax year(s) beginning before 20197 . . . . . . v ittt ks e e e e e e Yes @ No
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INStrUCHONS ) . . . . . . v v v i v b e e e s et e e e 2b
c If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest iIn any business enterprise
atanytimeduringtheyear? . . . . . . . . . i i i it e e e e e e e e e Yes @NO
b If “Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess busiNess holdiNGS 1N 2018 ) . . . . . v v v i v v e et e e s e e et e e e e e 3b
4a Did the foundation invest duning the year any amount In a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its l
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 201927 | 4b X
Form 990-PF (2019)
JSA
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Form 990-PF (2019) THE SAGE FOUNDATION, INC. 06-1478711 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
a During the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . , . . . . D Yes No
(2) Influence the outcome of any spectfic public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, , . . . . . . . . . .t e e e e e e e e BYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . .. .. .. .. Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described In
section 4945(d)(4)(A)? See inSIrUCONS . , . . . v o\ s o s st s e, ] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? , , , . . . . . v v v v ¢ o« . |:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions, , , . . . . . .. ... 5b
Organizations relying on a current notice regarding disaster assistance, check here |, . . . . . . ¢ v v v v o v v o o u b
c |If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , . . . . . . ¢ v v v v v b e s e 0. Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums
on apersonal benefitcontract? | L L L L L e e e e Yes N°
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , , .. .. ... 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | I:’ Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?, , . . . .. ... 7b X
Is the foundation subject to the section 4360 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute paymeni(s) duringtheyear?, , , , . . ... ... ... e e D Yes No

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
(b) Title, and average (c) Compensation (d) Contnbutions to E t
(a) Name and address hours per week (If not paid, employee benefit plans () Expense account,
devoted to position enter 0-) and deferred compensation other allowances
ATCH 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

{(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week

(a) Name and address of each employee paid more than $50,000
devoted to position

(c) Compensation

{e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. « v v v v v v v 0 v 0 o v v 0 o s o o s

JSA

9E1460 1 000

9XDY5R 2706 11/11/2020 2:30:45 PM V 19-7.5F

Form 990-PF (2019)
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THE SAGE FOUNDATION, INC. 06-1478711

Form 990-PF (2019)

Page 7

A"} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional ServICES . . . v v v v v v v v v v v v v v e e s e »

)Y  Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 NOT APPLICABLE

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation duning the tax year on hnes 1 and 2

Amount

1 NOT APPLICABLE

All other program-related investments See Iinstructions
3 NONE

Total. Add lines 1through 3 . . v v v 0 0 i it i s s it et e et e s et o st it o bt oo s aennne e »

JSA

9E1465 1 000
9XDY5R 2706 11/11/2020 2:30:45 PM V 19-7.5F

Form 990-PF (2019)
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THE SAGE FOUNDATION, INC.

Form 880-PF (2019)

'

06-1478711

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc.,
purposes o

a Average monthly fair market value of SeCUMtiES . . . . . . v v v v i et e e e e e e . 1a

b Average of monthly Cash balanCes. . . . . v v v v v it et e e e et e e 1b 21,021,475.

¢ Fair market value of all other assets (S€e INSTUCLIONS), . & v v v v v v v v v e e e e e e e e o, 1¢c 169,888,436.

d Total (add lines 18,5,8N0 C) . . . . o o i vt ittt e e 1d 190,310, 911.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) , . . ... ... ... ...« .... I 1e .
2 Acquisition indebtedness applicabletoline 1assets . . . . . . .. .. ... ittt 2
3 Subtractline 2from line 1d, . . . v v v vt st e e e e e e e e e e e e 3 190,910,911.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see

INSITUCHIONS) . L L st ittt it s it e e e e e e e e 4 2,863,664.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | 5 188,047,247.

Minimum investment return. Enter 5% 0f liNe 5 . . . v v v v v v v v v v v v a e e 6 9,402,362.

Distributable Amount (see instructions) (Section 4942(/}(3) and ()(5) private operating foundations
and certain foreign organizations, check here bD and do not complete this part.)

1 Minimum investment return from Part X, e B . + v v v v v v v v v v v vt e et e e 1 9,402,362.
2a Taxon investment income for 2019 from Part VI, lne5 ., .. ... 2a 484,747.

b Income tax for 2019. (This does not include the tax from Part VI.), . [ 2b _

c AddInes 2aand 2D, ., . . . . i i ittt s e e e e e e e e e e 2c 484,747.
3 Distributable amount before adjustments. Subtract line 2c fromline 1. + + v v v v v v v v v v v v 3 8,917,615.
4 Recoveries of amounts treated as qualfyingdistributions. . . . . ... .. ... .. ..., 4
5 Addlines 3and 4 . . . . ... e e e e e 5 8,917,615.
6 Deduction from distributable amount (seeinstructions). . . . .« « v v v v it i s e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIll,

1T P 7 8,917,615.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes. o

a Expenses, contributions, gifts, etc - total from Part |, column(d),fne26. . . ... .. ... ... .. 1a 6,886, 660.

b Program-related investments -totalfrom Part IX-B. . . . . . . . . . . 0 0 it ittt e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,

PUMPOSES, & v v i i v v s s s s e m o st e o o s o o s i s et e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the ]

a Suitabilty test (prior IRS approvalrequired) , . . . . . . .. it i e e e e e 3a

b Cash distribution test (attach the required schedulg) . . . . . . . . v v i i it o it e e e e e e e 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 | 4 6,886,660.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, line 27b. See INstructions, . . . . . . . . o 0 ot o e e e e o 5 0.
6 Adjusted qualifying distributions. Subtractline 5fromhne 4 . .. ... ... ... ... .0 ... 6 6,886,660.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2019)
JSA

9E1470 1 000

9XDY5R 2706 11/11/2020 2:30:45 PM V 19-7.5F
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THE SAGE FOUNDATION, INC. 06-1478711

Form 990-PF (2019) Page 9
Undistributed Income (see instructions)

(a) (b) (c} (d)

1 Distributable amount for 2018 from Part XI, Carpus Years prior to 2018 2018 2019
N7 v v v o & v o o o o o s s s o s s s o o s 819171 615.
2 Undistnbuted income, If any, as of the end of 2019
a Enter amount for2018only, . . . . « + v . . .

b Total for pror years 20 17 ,20 16 ,20 15
3 Excess distributions carryover, if any, to 2019

aFrom2014 . ... .. 3,358,205.

b From2015 . .. ... 12,492,749.

¢ From2016 . ... .. 7,759,333.

d From 2017 « . . . . . 5,898,681.

e From2018 ... ...

f Totalof ines 3athroughe . . . ... ... .. 29,508,968.
4 Qualifying distributions for 2019 from Part XIl,

ined P §$ 6,886,660.

Applied to 2018, but not more than ine 2a , . .

o

Applied to undistributed income of prior years
(Election required - see instructions), , ., . . ..

¢ Treated as distributions out of corpus (Election
required - seeinstructions) , ., . ... .....

Applied to 2019 distributable amount. . . . . . 6,886, 660.

Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown in column(a)) . . . . .

Q

[ ]

2,030,955. 2,030,955.

6 Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e Subtract line 5 27,478,013.

Prior years' undistributed income Subtract
ined4bfromlne2b. . . ............
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .

o

d Subtract line 6¢ from line 6b Taxable
amount-seeInstructions . .+ + . . v 4 . . . .

e Undistnbuted income for 2018 Subtract line
4a from line 2a Taxable amount - see
INSrUCHIONS &+ & v 4 & 4 4 o o o s o o o s o &

f Undistributed income for 2019. Subtract lines
4d and 5 from line 1 This amount must be
distributedin2020. . . . .. ... 000

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)F) or 4942(g)(3) (Election may be
required -seeInstructions) . . . . .. .. ...

8 Excess distributions carryover from 2014 not

apphed on line § or line 7 (see instructions) , . ., 1,327,250.

9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 fromlne6a . . ... ..
10 Analysis of ine 9
a Excess from 2015 , , .,
b Excess from 2016 . . .
c Excess from2017 , . .
d Excess from 2018 .
e Excess from 2019 . . .

26,150,763.

12,492,749.
7,759,333,
5,898, 681.

Form 990-PF (2019)

JSA

9E 1480 1 000
9XDY5R 2706 11/11/2020 2:30:45 PM V 19-7.5F PAGE 11



Form 990-PF (2019) * THE SAGE FOUNDATION, INC. 06-1478711 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t is a private operating
foundation, and the ruling 1s effective for 2019, enter the date of therulng., . . . . . . . ., .. .. >
b Check box to indicate whelhe?\(he foundation 1S a private operating foundation described in section I 4942())(3) or I 4942())(5)
2a Enter the lesser of the ad- T\a\\year Prior 3 years
{e) Total
Justed net income from Part (a) 20}9\ (b) 2018 () 2017 (d) 2016

| or the minimum investment
retum from Part X for each
yearhisted. . . . . . . .

b 85%ofne2a. .. ... \

€ Qualfying distnbutions from Part
XM, line 4, for each year histed ,

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities « » « o+ &

€ Qualfying distributions made
directly for active conduct of
exempt activities Subtract Iine

2dfromlne2c , . ., .  « \
3 Complete 3a, b, or ¢ for the
alternative test reliled upon «

a “Assets"” altemative test - enter

(1) valueof all assetss + « »

(2) value of assets qualfying \
under section
49420)3)BY) s « o -
b "Endowment" alternative test- \
enter 2/3 of minimum invest-
ment retum shown in Part X, \

line 6 for each year listed ., , .

€ "Support® altemative test - enter

(1) Total support other than
gross Investment (ncome
{interest, dmdends, rents,
payments on secuntes
loans (section 512{a)(5)),
orroyalies), . . . . .

(2) Suppot from general \

public and 5 or more
exempt organizalions as
provided in section 4942
[()1(=) (1) I

(3) Largest amount of sup- \
port from an exempt
organization. » . « &
(4) Gross investment income . \
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assels at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

STEVEN A. DENNING

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines.

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors-

ggﬁwo 1 000 Form 990-PF (2019)
9XDYSR 2706 11/11/2020 2:30:45 PM V 19-7.5F PAGE 12



THE SAGE FOUNDATION, INC. 06-1478711
Form 990-PF (2019) Page 11
Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ot 31 selatonsip to” F:&TS:‘;?“ Purpose of grant or Amount
Name and address (home or business) e ooy | _recipient contribution
a Paid during the year

ATCH 9
1 oo > 3a 6,886,660.

b Approved for future payment
I3 | R » 3b

JSA
9E1491 1 000

9XDY5R 2706 11/11/2020 2:30:45 PM V 19-7.5F

Form 990-PF (2019)
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THE SAGE FOUNDATION, INC.

Form 990-PF (2019)

06-1478711

Page 12

ETSDA"IN.Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions.)

® a o o

f

g Fees and contracts from government agencies

Membership dues and assessments . . .

Dividends and interest from securities

Net rental income or (loss) from real estate
a Debt-financed property . . « « « < . .
b Not debt-financed property . . . . . .

N & W N

Other investmentincome . . « « « « . .

- O W o ~N O

-

Other revenue a

Interest on savings and temporary cash investments -

Net rental income or (loss) from personal property

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events - « .
Gross profit or (loss) from sales of inventory . .

14

2,374,198.

18

23,999,747.

b ATCH 10

29,632.

[+

d

e

12 Subtotal Add columns (b), (d), and (e) . .

26,403,577.

13 Total. Add fine 12, columns (b), (d), ANA (€}« + « « « v v o ¢ + 4 s o v o o o o o o s v s ot e e e e ae 13 26,403,577.
(See worksheet in line 13 instructions to venfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

JsA
9E1492 1 000
9XDY5R 2706 11/11/2020

2:30:45 PM

vV 19-7.5F

Form 990-PF (2019)

PAGE 14



Form 990-PF (2019) - THE SAGE FOUNDATION, INC. 06-1478711 page 13
Part XVII Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described | | Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or mn section 527, relating to political i
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of. S B N _J
) 0 X < T 1a(1) X
(2) Other@sSetS. « v v v v v v v o v e e et e e e e e e e et e e 1a(2) X

b Other transactions N |
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . ¢ v i i i i i s e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . ..« .o v v i i i i .. 1b(2) X
(3) Rental of facilities, equipment,or otherassets. . . . . . . . v i i v v i i it e e e e e e e 1b(3) X
(4) Reimbursement arrangements . « & o v v v o s i vt et e e e e e e e e e e e 1b(4) X
(B) Loans or loan guarantees. « « v ¢ v ¢ o v o e n e v e s e e h e h e e e n e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolicitations . . . .« . . . v o v v vt n e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees. . . . . . . . . . v e vt v v v v v ic X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received.

{a) Line no (b} Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a |s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))orinsection527?. . . . . . . . . . v .o oo v v i D Yes No
b If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it s true,
correct, and complete Declaration of preparer (other taxpayer) I1s based on all information of which preparer has any knowledge
Sign ’ W ’ May the IRS dscuss this retum
H RICH GOLD | OFFICER with the preparer__shown _below?
ere Date Title See instructions Yes EINo
=1z n" / 2 / [29)
) Print/Type preparer's name Preparer's signature Date Check | if | PTIN
Paid JEANNETTE M REPACI Qe patte T Repotier 11/11/2020 | seifemployed | 00358101
Preparer [ = < p» DELOITTE TAX LLP J v Fems EIN_ B 86-1065772
Use Only | Fims agdress B 695 EAST MAIN STREET
STAMFORD, CT 06901_2150 Phone no 203_708_4000
Form 990-PF (2019)
JSA

9E1493 1 000
9XDY5R 2706 11/11/2020 2:30:45 PM V 19-7.5F PAGE 15



2019 FORM 990-PF

THE SAGE FOUNDATION, INC.

FORM 990-PF - PART IV

06-1478711

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
: Date Date sold
Kind of Property Description g acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale __allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 1,636,065.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 19348916.
6,802 SH AVALARA INC 4/15/11 6/6/19
471,780. 14,964. 456, 816.
1,826 SH CHARTER COMMUNICATIONS INC SHS 99/99/99 1/17/19
536,500. 171,386. 365,114.
816 SH EQUINIX INC 99/99/99 1/17/19
310, 715. 137,631. 173,084.
12,693 SH LIBERTY MEDIA CORP LIBERTY FOR 1/23/17 1/17/19
397,071. 317,836. 79,235.
7,609 SH SCEWAB CHARLES CORP NEW 99/99/99 1/17/19
355,719. 246,715. 109,004.
25,382 SH LIBERTY GLOBAL PLC CL C 99/99/99 1/17/19
541,129. 225,276. 315,853.
4,629 SH AVALARA INC 8/27/19 8/27/19
401,852. 10,786. 391,066.
TOTAL GAIN(LSS) vttt it ettt ittt ittt ittt seee s eennees 22875153.
JSA
9E1730 1 000
9XDY5R 2706 11/11/2020 2:30:45 PM V 19-7.5F PAGE 16




Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 9
Department of the Treasury ) . .

Interal Revenue Service » Go to www.irs.gov/Form990 for the latest information.

Name of the organization
THE SAGE FOUNDATION, INC.

Employer identification number

C/0 STEVEN A. DENNING 06-1478711
Organization type (check one).
Filers of: Section:
Form 990 or 990-EZ l:' 501(c)( ) (enter number) organization
|:] 4947(a)(1) nonexempt chartable trust not treated as a private foundation
D 527 political organization
Form 990-PF 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)}(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and |l. See instructions for determining a
contributor's total contributions.

Special Rules

[]

[]

For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, ine 1h; or (1) Form 990-EZ, line 1. Complete Parts | and Il

For an orgamization described in section 501(c)}(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or anmals. Complete Parts |, I, and Il

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. if this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more during the Year , . . . . . v i v vt v vt i e e >3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, Iine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its

Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).
For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-E2Z, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
JSA

9E1251 1 000

9X

DY5R 2706 11/11/2020 2:30:45 PM V 19-7.5F
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019) Page 2
Name of organizaton 10k SAGE FOUNDATION, "INC. Employer identification number

C/0 STEVEN A. DENNING 06-1478711

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 STEVEN A. DENNING Person
Payroll
16 KHAKUM DRIVE 3 3,599,506. Noncash
(Complete Part Il for
GREENWICH, CT 06831 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash

(Complete Part |l for
noncash contributions )

(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person
‘ Payroll
| $ Noncash

(Complete Part Il for
noncash contributions )

(a) (b) () (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person
Payroll
Noncash

=]

(Complete Part Il for
noncash contnbutions )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person
Payroli
$ Noncash

(Complete Part 1l for
noncash contributions )

(a) (b) : () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person
Payroll
$ Noncash

(Complete Part Il for
noncash contributions )

JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

9€1253 1 000
9XDY5R 2706 11/11/2020 2:30:45 PM V 19-7.5F PAGE 18



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 3

Name of organization

THE SAGE FOUNDATION, INC.
C/0 STEVEN A. DENNING

Employer identification number
06-1478711

XY Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. (b) (e) d
from Description of noncash prope iven FMV (or estimate) Dat “ ived
Part | P property g (See instructions ) ate receive
STOCK CONTRIBUTION (SEE ATTACHMENT B)
1

3,610,675. 12/31/2019
{a) No. (c)
from Description of nor(l':)ash rope iven FMV (or estimate) Dat “ ived
Part | P property g (See instructions ) ate receive
(a) No. (c)
from Description of nor(ll::)ash rope iven FMV (or estimate) Dat o ived
Part | P property give (See instructions ) ate receive
(a) No. (c)
from Description of nor(l?ash ropel iven FMV (or estimate) Dat o ived
Part | P property give (See instructions ) ate receive
(a) No. (c)
from Description of no:::)ash rope iven FMV (or estimate) Dat @ ived
Part| P property g (See instructions ) ate receive
{(a) No. (c)
from Description of nor(it:.)ash rope iven FMV (or estimate) Dat “ ived
Part i P property g (See instructions ) ate recelve
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Schedule B (Form 990, 890-EZ, or 990-PF) (2019)

Page 4

Name of organizaton THE SAGE FOUNDATION, INC.

C/0O STEVEN A. DENNING

Employer identification number
06-1478711

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part lll if additional space is needed.

(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
; from {b) Purpose of gift (¢) Use of gift (d) Description of how gift is held
; Part |
|
|
(e) Transfer of gift
|
; Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
\
|
(a) No.
;roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift {(c) Use of gift (d) Description of how gift is held
Part |

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

Relationship of transferor to transferee

JSA
9E1255 1 000

9XDY5R 2706 11/11/2020 2:30:45 PM V

18-7.5F

Schedule B (Form 990, 990-EZ, or 930-PF) (2019)

PAGE 20



1Z d9¥d
T LNIWHOVILY

"2€976¢

"2€9°6C
dWODNI
INHNLSTANT
LEN

T INIWHOVLLY

TTL8LPT-90

AS°L-6T A
"2£97°62 STVYLOL
"2€9'62
SX00d ¥di3d
SHSNIIXH
dN¥
ANNIATT

Wd Gp:0€:C 02Z0Z/TT/TIT 90LT YSAAX6

SHILIINA HODNOYHIL SSVd

NOILAIEDSHd

dd-066 WJIOJI 6107

JWODNI ¥HEHIO - I I¥¥d ‘dd066 WI0J

*ONI

‘NOIIVANNOd IOVS FHL



Z¢ 4O¥d
¢ LNHWHOV.LLY

AS°L-6T A Wd S§:0€:Z 0202/TT/TT 90LZ ¥SXAX6

"08T ‘081 STVYLOL
"081 08T SHHA DNILNNOJOY
sSHSOddnd HWNOINI HWODNI SX0049 d3d NOILATIY¥DSHAd
ATIVYLIYYHD LAN INIWNLSHANT SHSNHdXH
’ airsnray LAN aNv
ANNEAHY

¢ INIWHDOVLILY

TTL8LYPT-90

SEHI ONIINNODJDV - I I¥¥d ‘Ad066 WJOA

d4d-066 WJOJ 610¢ "ONI ‘NOILYANNOJ IOVS IHL



€¢ aDvd
€ INIWHOVLIVY

dS°L-6T A Wd SP:0€:Z 0Z0Z/TTI/TT 90LZ ¥SAAX6

¢ INHWHDVY.LLY

TTILBLYTI-90

"06¢€ ‘06¢€ STIVYLOL
"06¢€ "06¢€ SHILIINA HDAOYHL SSV¥d
HANOONI S¥00d ddd NOILAIYDSHA
INHNLSHANI SHSNHdXH
LAUIN aN¥
ANNEATT

ASNEdXE ISEYEINI - I Ld¥d ‘dd066 WI0J4

dd-066 WJ04d 6T10¢ *ONI ‘NOILYANNOd HADVS FHL



vC dO¥d
F ILNIWHOVILY

P LNIWHOVLLIY

TIL8LPT-90

dG°L-6T A
"€G0TETL "€G0TETL
"006‘9L9 "005°9L9
"€6579¢€ "€6579¢€
IWODNI SM00d ddd
ININISHTANI SISNIIXE
LEAN aN¥
ANNIATY

dd-066 WJOJL 610¢

Wd GF:0€:C 020C/TT/TIT 90LZ H¥GAAX6

STY.LOL

SHXVYL TVdAddd
SHXVIL NOIUYOd ALILNA NYHL-SSVd

NOILATIIDSHA

SEXYL - I I¥¥d ‘dd066 WI0Jd

*ONI ‘NOILYANNOA FDYS THI



SZ d9¥d
S INIWHOVILIV

S INIWHOVLLIV

TIL8LPT-90

dAS°L-6T A
920 "8¢¢€ "92078¢¢€
"9z0'82¢ "920’82¢
ANODNI S¥00d d3d
INIWLSHANI SHSNHdAXH
LN dN¥
HONHAHY

Wd GF:0€:C 0Z02/TT/TT 90LZ YGAAX6
STIVY.LOL
SHILILNA NIJHIL-SSVYd
NOILdTIYEDSHEd

SASNAIXHT ¥HAHLO - I I¥VYd ‘dd066 WJ0Jd

dd-066 W04 610¢

*ONI ‘NOILVANNOJ IDVYS HHI



97 dOYd dAG°L-6T A W Sp:0€:C 020Z/TT/TT 90LT YGAAX6
9 LNUIWHOVYLLY

"€19°Gce 'G8T “06G '96LCTT STYIOL

"869 ‘9¢€L SMD0LS

"G16°'88F ‘v8T "06G/96L7C1T SATILIINA NYHI-SSVYd
ARA ANTYA Y004 NOILJdI¥DSHAd
ONIANA ONIANA

SINAWLSIANI ¥HIHIO - II I¥¥d ‘dd066 WJI0Jd

9 INHWHDVLLY

TTL8LDPT-90 4d-066 WJOJd 610¢ *ONI ‘NOILVANNOd 3OYS JHIL



2019 FORM 938Q-PF THE SAGE FOUNDATION, INC. 06-1478711

ATTACHMENT 7

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
OTHER DECREASES 4,533,725.
TOTAL 4,533,1725.
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