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Fprm; 996-PF

Departmaent of tha Treasury
Internal Revanue Service

2949110704921 1

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form@90PF for instructions and the latest information.

OMB No 1545-0047

10121, 2019

I

For calendar year 2019 or tax year beginning , and ending :
Name of foundation”~ A Employer identification number
THE A & A FUND 04-3127721 |
Number and street (or P O box number if mail 1s not deliverad to street address) . Room/suita B Te|eph0ne number
1075 MAIN STREET 200 617-423-3900

City or town, state or province, country, and ZIP or foreign postal code

~ WALTHAM , MA 02451

[:] Imtial return

o
o G Check all that apply.

e
<

]
.

Final return
Address change

D Initial return of a former public charity

D 1. Foreign organizations, check here

== H Check type of arganization:

- [ X1 Section 501(c)(3) exempt private foundation
:) I:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

D Amended return

I Fair market value of all assets at end of year

: (from Part i, col. (c), line 16)

9,420,

838.

J Accounting method:

l:] Other (specify)

(Part I, column (d), must be on cash basis.)

Ij Name change
E] Accrual

- Cash

[} exemption application 1s pending, check here »l:' W

1

»[ ]

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F if the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here P>

2. Foreign organizations meeting the 85% test,
check here and attach computation

=
Zl Part“’ |

<,

Analysns of Revenue and Expenses
(The total of amounts in columns (b), (c), and (d) may not

necassarily aqual the amounts in column (a) )

(a) Revenue and

{b) Net investment
expenses per books

income

(d) Disbursements
for charitable purpases
(cash basns only)

(c) Adjusted net
income

1 Contributions, gifts, grants, efc., received
2 Check P - it the foundahon 1s not required to attach Sch 8

Interest on savings and temporary

3 cash invastments
) 4- Dwndends and interest from securities
5a Gross rents

b Netrental income or (loss)

,‘ WN%A‘%M%

b Net investment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

ﬂ ® “6a Net gain or (loss) from sale of assets not on kne 10
8 poommemcewsl 1,540,614,
¥ % 7 +Capital gain net income (from Part IV, line 2)
;:': 8 Net short-term capital gain Wﬁ%@%ﬁ
Y| 9 Income modifications, . ++3& SR
L |10a Sommestmien 5B Sunl
'? “ﬁ v‘Las’s‘ Cosl of‘-g'ood: slo‘I:i e ‘:?‘:" ;,"‘8%%5’ M %Mﬁ@
RS 0ss profqor (loss) B8 %
. 11 Otfier income, m mc\'m , vSTATEMENT&Q%
12 Total\f‘dd ines\ through 11 554,313. e
—_———— M3 Compensauon of officers, drectors, trustees, etc - - - | . ________ >0--‘- ** —_—__\_ ol e | __ ___OJ
14 Other employee salariesahd wages '
15 Pension plan'\%‘mployee benefits
. o| 16a Legal fees
S g b, Accounting fees STMT 3 21,175, 0. 21,175.
~ u% ¢ Other professional fees STMT 4 45,869. 45,869. 0.
~ o[ 17 _Interest
S G188 Taes STMT 5 2,195. 2,195, 0.
(=] ,chg 18 Depreciation and depletion %Wm@%
E 20 Occupancy
£g 2 21 Travel, conferences, and meetings
§§‘ g 22 Printing and publtcations
gg 5|23 Other expenses STMT 6 4,751, 70.
@£ £|24 Total operating and administrative
g{:I g expenses. Add lines 13 through 23 73,990. 21,245,
€O  ©25 Contributions, gifts, grants pard 400,000. 400,000.
26 Total expenses and disbursements.
Add lines 24 and 25 473,990. 421, 245.
27 Subtract line 26 from ling 12; |_ e
a4 Excess of ravenue over expenses and disbursements 8 0 3 2 3

B

)

i o

923501 1

2-17-19

10431104 701245 123949.08
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Form 9

90-PF (2019) THE A & A FUND

04-3127721

Page 2

Ay

{Par;

1

Balance Sheets Attached schedules and i the d
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

8
9

Assets

1

12
13
14

15
16

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-beaning
Sawvings and temporary cash investments
Accounts receivable B>

Less: allowance for doubtful accounts P>

Pledges receivable p»

Less: allowance for doubtful accounts P>

201,046.

242,821.

Grants recevable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable >

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges
STMT

STMT
STMT

O 0

Investments - land, buildings, and equipment basis

1,171,790.

925,418.

910,939.

4,454,746.

4,710,483.

6,215,727.

>
>

Less accumulated depreciation

50,000.
%

2

50,000.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment. basis P>

STMT

Less accumulated depreciation >

1,059,707.

Other assets (describe p» )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I)

6,908,106.

6,988,429,

17
18
19
20
21
22

Liabihttes

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, drectors, trustess, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe P>

Total liabihties (add lines 17 through 22)

24
25

26
27
28
29

Net Assets or Fund Balances

30

___and complete lines 24, 25,29, and 30. __ ____ _

» [ ]

Foundations that follow FASB ASC 958, check here

Net assets without donor restrictions

Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here P>
and complete lines 26 through 30.

Capal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances

0.

0.

0.

0.

6,908,106.

6,988,429, 5

6,908,106.

6,988,429.[

6,908,106.

6,988,429,

sPartlll

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)

Oth

D N

Enter amount from Part 1, ine 27a

er increases not included in ine 2 (itemize) P

6,908,106.

80,323.

0.

Add lines 1,2, and 3
Decreases not included in ling 2 (itemize) P

6,988,429.

0.

Total net assets or fund balances at end of year (iine 4 minus line 5) - Part il, column (b}, line 29

O jon [ o N |-

6,988,429.

923511

10431104 701245 123949.08
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Form 990-PF {2019) THE A & A FUND 04-3127721 Page 3
Wart,T\ﬂ Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT

EXrh

(a) List and describe the kind(s) of property sold (for example, real estate, (b),How acqurred (? Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b

[

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

c

d

e 1,540,614. 1,071,175, 469,439.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. {1 col. (k), but not less than -0-) or
(1) FMV as of 12/31/69 "!s o# 12/31/69 (ozler col. ()), if an(y) Losses (from col. (h))

a

b

¢

d

e 469,439.

If gain, also enter i Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0 in Part |, ne 7 2 469,439.
* 3 Netshort-term capital gain or (loss) as defined 1n secions 1222(5) and (6):
. If gain, also enter in Part [, ine 8, column (c).
I (loss), enter -0- 1n Part |, hne 8 3 N/A

- [Part¥g] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? D Yes No
1f "Yes," the foundation doesn't qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(ralgd years (b) (c) DISII’Ibl(JfIZJn ratio
Calendar year (or tax yéar beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col. (b) divided by col. {c))
2018 413,520. 8,707,508. .047490
2017 420,308. 8,406,615. .049997
2016 406,243. 7,893,702, .051464
2015 416,133. 8,155,806. .051023
2014 415,917. 8,443,885. .049257
2 Total of line 1, column (d) 2 .249231
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .049846
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 8,967,582.
5 Multiply iine 4 by line 3 5 446,998.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 5,507.
7 Addlings 5and 6 7 452,505.
8 Enter qualifying distributions from Part XII, line 4 8 421,245,

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 12-17-19 Form 990-PF (2019)
5
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Form 990-PF (2019) THE A & A FUND 04-3127721  Page4

1a Exempt operating foundations described in sectton 4940(d)(2), check here P> D and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > E] and enter 1%

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, ine 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

Add lines 1 and 2

2
3
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

6

Credits/Payments,
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 1s attached

9 Tax due. If the total of lines 5 and 8 1s more than hine 7, enter amount owed

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid

1 . Enter the amount of line 10 to be: Credited to 2020 estimated tax P> 11,820. J Refunded > | 11 0.
iPartiVIizA% Statements Regarding Activities
1a During the tax year, did the foundation attempt to influonce any national, stats, or local legiclation or did 1t participate or intervene in %%?r% Yes| No
any political campaign? 1a X

b Oid 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the nstructions for the definition
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activittes and copies of any matenals published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) *On the foundation. P> $ 0. (2) On foundation managers. > §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
I1f “Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? |If “Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross mcome of $1,000 or more during the year?

e e . b IfYes," has it filed a tax return on Form 990-T for this year?
5 Wag there a hquidation, termination, dissolution, or substantial contraction during the year?

If “Yes," attach the statement required by General instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or o
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. (c), and Part XV

8a Entor the states to which the foundation reports or with which it 15 ragistorod. See instructions. ™

N/A

CA

b If the answer s “Yes” to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If “No," attach explanation
9 (s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar
year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If “Yes," complete Part XiV
10 Did any persons become substantal contributore during the tax year? irvee” attach a schoduls histing thor namas and addressss

10 X

923531 12-17-19
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Form 990-PF {2019) THE A & A FUND 04-3127721 Page 5

[(Rart:VIIzA| Statements Regarding Activities (continueq)

X Rl ~eted

1"

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule. See instructions

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions

Did the foundation comply with the public inspection requirements for sts annual returns and exemptton application?

Website address p» _NONE

28% Yes| No

11 X

12 X

131X

The books are n care of p» ARMANINOQ, LLP

Telephone no.p»949-224-3300

Locatedat p» 18101 VON KARMAN AVENUE, 14TH FLOOR, IRVINE, CA 2P+4 92612

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in leu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year bl 15 |

»[ |
N/A

At any time duning calendar year 2019, did the foundation have an interest n or a signature or other authority over a bank,
securities, or other financial account in a forergn country?

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the

foreign country P>

Yes| No

[tRa

artiVIIzB:] Statements Regarding Activities for Which Form 4720 May Be Required

1

2

3

4

__ a Atthe end of tax year 2019, did the fgj_ryag@_rlaye any undistributed income (Part XIll, hnes

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
a Duning the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [j Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disquahified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
iIf the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) ’ [:] Yes No
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here » [___|
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20192
Taxes on fallure to distribute income {section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):

6d and 6e) for tax year(s) beginning before 2019?
If "Yes," list the years p» s R s
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.

> ) ) )
a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? Yes E] No

b If "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; ar (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine If the foundation had excess business holdings in 2019.)

a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundatton make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jecpardy before the first day of the tax year beginming in 2019

S Eves B b |

4b

923541 12-17-19

10431104 701245 123949.08
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Form 990-PF (2019) THE A & A FUND

04-3127721

"RartiVilzBi Statements Regarding Activities for Which Form 4720 May Be Required
s {continued)

PR A ¢ o

5& During the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? |:] Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

4945(d)(4)(A)? See instructions
(5

——

the prevention of cruelty to children or animals?

Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

D Yes
[:| Yes

b If any answer 1S “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

7a Atany time during the tax yoar, was the foundation a party to a prohibitod tax chelter transaction? l:] Yas No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
8. |5 the foundation subject to the section 1060 tax on payment(s) of mora than $1,000,000 1n remungration or

excess parachute payment(s) during the year? El Yes No

N/A

|:] Yes

|:] Yes

X1 No

(X] No
(X1 No

(X] No
(X1 No

N/A
g

|___]No

X1 no

Paid Employees, and Contractors

:Rart:VIllZil Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and average | (c} Compensation | {d) Contnbutons to (e) Expense
(a) Name and address hours per week devotad (If not paid, | S"Poygebeneltalans | account, other
to position enter -0-) allowances
SEE STATEMENT 11 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contnbutons o (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | *™P ol diened | account, other
devoted to position [ allowances
NONE
Total number of other employees paid over $50,000 | 2 [ 0

923551 12-17-19
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Form 990-PF (2019) THE A & A FUND

04-3127721 Page 7

sRartVIliZ| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid-Employees, and Contractors onnnueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

-RartiIXTA} Summary of Direct Charitable Activities

List tho foundation's four largest direct chantable activities during the tax year. Include rclcvant statistical information such as the
number of organizations and othor beneficianies served, conferences convencd, rescarch papers produced, cte.

Expenses

1 N/A

[Rart/IX:B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

923561 12-17-19
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Form 990-PF {2019) THE A & A FUND

04-3127721 Page 8

X5 Minimum Investment Return (a) domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: 5

a Average monthly fair market value of securities 1a 8,877,845.

b Average of monthly cash balances 1b 226 ,299.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and ¢) 1d 9,104,144.

e Reduction claimed for blockage or other factors reported on lines 1a and 5 ’“‘5‘"’

1c (attach detailed explanation) [ 1e | 0.}
2 Acquisttion indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 9,104,144.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 136,562,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 8,967,582.
6 Minimum investment return. Enter 5% of line 5 6 448,379.
i Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating foundations and certain
foreign organizations, check here P [:] and do not complete this part.)

1 Mimmum investment return from Part X, hne 6 1 448,379.
2a Tax on investment income for 2019 from Part VI, ine 5 2a 11,014.)% 5

b Income tax for 2019. (This does not include the tax from Part VI.) 2b é%%

¢ Add lines 2a and 2b 2¢ 11,014.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 437,365.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 437,365.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIII, fine 1 7 437,365,

Qualifying Distributions (see instructions)

1 Amounts pad (including admimistrative expenses) to accomplish charitable, etc., purposes: %‘2}:@

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 421, 245.

b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: %?“fg

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8; and Part XIlI, hne 4 4 421,245.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from ling 4 6 421, 245.

Note; The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-19
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Form 990-PF (2019) THE A & A FUND 04-3127721  Page9
fPart2XIlli| Undistributed Income (see instructions)

Pt

(a) (b) (¢) (d)
2019
1 Distnibutable amount for 2019 from Part XI,
line 7 437
2 Undistributed income, iIf any, as of the end of 2019 : % '. : 2 A&

a Enter amount for 2018 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2019;

aFrom 2014 8,703.
b From 2015 13,623.
¢ From 2016 17,136.
dFrom 2017 14,854.
¢ From 2018 54,316.

. f Total of ines 3a through e
4 Qualfying distributions for 2019 from
Part XII, ine 4: P § 421,245,
a Apphed to 2018, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distnbutions out of corpus
(Election required - see Instructions)
- d Applied to 2019 distributable amount
e Remaining amount distributed out of corpus

5 E distrib carryover lied to 2019
(if an amount appears in column {d}), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below

a Corpus Add lines 3f, 4c, and 4 Subtract Iina 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
- _assessed

d Subtract line 6¢ fram line 6b. Taxable
amount - see instructtons
e Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistnbuted income for 2019. Subtract
lines 4d and 5 from ling 1. This amount must
be distributed in 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on line 5 or ine 7
9 Excess distributions carryover to 2020.
Subtract hnes 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2015 6,206.
b Excess from 2016 17,136.
¢ Excess from 2017 14,854.
d Excess from 2018 54,316.
e Excess from 2019
923581 12-17-19
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Form 990-PF {2019) THE A & A FUND 04-3127721 Page 10
[[Bark:XIV;[ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating /
foundation, and the ruling 1s effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:] 4942( J)(a)/ﬁ |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
income from Part | or the mimimum {a) 2019 (b) 2018 (€) 2017 7 (4)2016 {¢) Total

investment return from Part X for
each year histed
b 85% of line 2a

d

i

¢ Qualifying distributions from Part Xll,
line 4, for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract Iine 2d from line 2¢
3 Complete 33, b, or ¢ for the /
alternative test relied upon®
a "Assets" alternative test - enter:
(1) Value of all assets

i

/

(2) Value of assets qualfying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown 1n Part X, line 6, for each year
listed

¢ "Support" alternative test - enter.

(1) Total support other than ) gfoss
investment income (interest,
dividends, rents, payrments on
securities loans (séction
512(a)(5)), or royalties)

(2) Support from general public
and 5 or ore exempt
organyﬁlons as provided tn
se&l;on 4942())(3)(B)(m)

(3) Ldrgest amount of support from

/an exempt organization

{4) Gross investment income

"Part:XV.:] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom apphications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any subrmussion deadhines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

Form 990-PF (2019)

923601 12-17-19
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Form 990-PF (2019) THE A & A FUND 04-3127721 Page i
(RartXV:[ Supplementary Information (oniinueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an individual,
show any relationship to Foundatlofn PUFDOStti OJ grant or Amount
any foundation manager status o contribution u
Name and address (home or business) or substantial contributor recipient
a  Paid duning the year
SMART BEGINNINGS/ EASY PREVENTIONS T”A PC YOUTH DEVELOPMENT/
HEALTH CARE 20,000,
DUNGKAR GONPA SOCIETY F/A PC FELIGIOUS
150,000,
ZEN PEACEMAKERS N/A PC LIGIOUS AND
PIRITUAL DEVELOPMENT/
NTERNATIONAL CULTURAL
EXCHANGE 20,000,
GARRISON INSTITUTE N/A PC RELIGIOUS
5,000,
TRICYCLE FOUNDATION N/A PC EDUCATIONAL MAGAZINE
DN BUDDHIST RELIGION
AND CULTURE 10,000,
Total SEE CONTINUATION SHEET(S) > 3 400,000,
b Approved for future payment
NONE
Total » 3b 0

923611 12-17-19

10431104 701245 123949.08
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Form 990-PF (2019) THE A & A FUND 04-3127721  Page 12

-Part XVI-A | Analysis of Income-Producing Activities

Unrefated business income Excluded by section 512, 513, or 514 e)

(b) E)‘(g - (4) Related or exempt

Business sion
1 Program service revenue: code Amount code Amount function income

Enter gross amounts unless otherwise indicated.

o a 6 o

t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Diidends and interest from securities 14 144,495.
5 Net rental income or (loss) from real estate: R . T R T e R T By
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 0.
8 Gain or (loss) from sales of assets other
than inventory 18 430,472.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a PARTNERSHIP INCOME 531110 -10,300.) 14 -10,354.
b
[
d
e
12 Subtotal. Add columns (b), (d), and (&) L aEr -10,300.]. 7~ 564,613. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 554,313.
(See worksheet in line 13 instructions to verify calculations.)

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

5t
"%
WAy

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

Form 990-PF (2019)

923621 12-17-19
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Form 990-PF (2019) THE A & A FUND

04-3127721 Page 13

[Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt orgamzation
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilittes, equipment, mailing lists, other assets, or paid employees
d If the answer 1o any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

N

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

PRPR[DA[DADADd Dy [Pa|d

(a)Lmneno (b) Amount involved (c) Name of nonchanitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or tndirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(¢)(3)) or 1n section 527?
b If “Yes,” complete the following schedule.

CIves [XInNo

(a) Name of organization (b) Type of orgamization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my kr ledg —
Sign and belief, it1s , corract, and compl eclar, gon of preparer (other than taxpayer) 1s basad on all information of which preparer has any knowledge x:},:‘hjlﬁﬁh‘:ﬁ::sa’t;'s
Her } / / } shown below? See instr
ere y N |_»4/93s P TRUSTEE ves [JNo
v LA g L
Signaturg/pf officef or trustee Date 7 Title
Print/Type preparer's name Preparer's signature Date Check [ ] of |PTIN

self- employed

> P00157895

Paid DANIEL R. BOLAR /C\S-M%_// —# A
g

Preparer | msname » ARMANINO LLP
Use Only

Frm'sEIN > 94-6214841

IRVINE, CA 92612

Firm's address » 18101 VON KARMAN AVE., #1400

Phoneno. 949-224-3300

923622 12-17-19

10431104 701245 123949.08
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10431104 701245 123949.08

CONTINUATION FOR 990-PF, PART IV
THE A & A FUND 04-3127721 PAGE 1 OF 1
I Part; |VLCap|tal Gains and Losses for Tax on Investment Income
\ (a) List and describe the kind(s) of property sold, e.g., real estate, (bl,*‘_"’“l’]fccqa“s'ged (c? Date acquired| (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co. _Donation | (mo., day,yr.) | (mo., day, yr.)
1a TOTAL SHORT-TERM GAIN OR LOSS FROM PASS-THROUGH P VARIOUS NVARIQUS
b TOTAL LONG-TERM GAIN OR LOSS FROM PASS-THROUGH P VARIOUS NARIOQUS
¢ PUBLICLY TRADED SECURITY - INFORMATION AVAILABLE P VARIOUS NARIQUS
d FDC VENTURE PARTNERS P VARIOUS [VARIQUS
¢ MONTAUK TRIGUARD FUND III-A LP P VARIOUS WVARIQUS
{ ACI CAPITAL INVESTORS II, LP P VARIOUS NVARIQUS
g CAPITAL GAINS DIVIDENDS
h
!
|
k
|
m
n
0
e e
a 964. -964.
b 90,437. 90,437.
¢ 1,449,620. 1,069,790. 379,830.
d 0.
e 421. 421, 0.
i 0.
q 136. 136.
h
!
.
3
1
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis (k) Excess of col. {1)

(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than "-0-")

a -964.
b 90,437.
c 379,830.
d 0.
e 0.
f 0.
g 136.
h

|

|

k

|

m

n

0
2 Capital gain net income or (net capital loss) { :: ?ﬁ,‘;‘g)‘f’gﬁtgf t%m"? ?Jr;rlf |l,"|]ﬁ1: 7 469,439.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-" 1n Part |, line 8 N/A
923591
04-01-19
16
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THE A & A FUND

04-3127721

[Rart:XVs] Supplementary Information

3 . Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
tatus of contribution
Name and ad home or business any foundation manager S
dress (home or business) or substantial contributor recipient
PATRISTIC SOCIETY N/A PC RELIGIOUS
5,000,
JEWEL HEART h/a PC RELIGIOUS
10,000,
350.0RG N/a PC CLIMATE CHANGE
PCTIVISM 20,000,
BRIDGE BOSTON FOUNDATION N/A PC DPERATES CHARTER
SCHOOL 15,000.
DEMOCRACY NOW PRODUCTIONS INC. N/A PC INDEPENDENT NON-PROFIT
PUBLIC MEDIA
FOLLABORATION 20,000,
D-REV DESIGN N/a PC SCIENCE AND TECHNOLOGY
LESEARCH/
INTERNATIONAL RELIEF 20,000,
ECHOING GREEN N/A PC [PHI LANTHROPY /
VOLUNTARISM 20,000,
GLOBAL ACTION TO PREVENT WAR AND N/A PC [CONFLICT PREVENTION/
ARMED CONFLICT DISARMAMENT 15,000,
MUSLIMS FOR PROGRESSIVE VALUES N/a PC EDUCATIONAL/ CULTURAL
15,000,
PITZER COLLEGE /A PC PNDERGRADUATE COLLEGE
10,000.
Total from continuation sheets 195,000,
923631
04-01-19
17
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THE A & A FUND

04-3127721

[PartiXVs] Supplementary Information

3 . Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to FOUﬂdatlﬁfﬂ Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or Substantial contributor recipient
UNION THEOLOGICAL SEMINARY/POOR L!/A PC RELIGIQUS TEACHING/
PEOPLE'S CAMPAIGN BOCIAL JUSTICE 20,000,
SPIRIT AWAKENING FOUNDATION N/A PC YOUTH DEVELOPMENT
20,000,
ZEN STUDIES SOCIETY INC, F/A PC TU-:LIGIOUS
5,000,
Total from continuation sheets
923631
04-01-19
18
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THE A & A FUND 04-3127721

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TOTAL SHORT-TERM GAIN OR LOSS FROM PURCHASED VARIOUS VARIOUS
PASS-THROUGH
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 964. 0. 0. -964.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TOTAL LONG-TERM GAIN OR LOSS FROM PURCHASED VARIOUS VARIOUS
PASS-THROUGH
(B) (C) (D) (E) . (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
90,437. 0. 0. 0. 90,437.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITY - INFORMATION VARIOUS VARIOUS
AVATLABLE UPON REUQEST
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,449,620. 1,069,790. 0. 0. 379,830.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FDC VENTURE PARTNERS . PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F) .
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE "DEPREC. GAIN OR LOSS
0. 38,507. 0. 0. -38,507.
19 STATEMENT(S) 1

10431104 701245 123949.08 2019.04030 THE A & A FUND 123949.1



THE A & A FUND

04-3127721

: (Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MONTAUK TRIGUARD FUND III-A LP PURCHASED VARIOUS VARIOQUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
421. 0. 0. 0. 421.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ACI CAPITAL INVESTORS II, LP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 881. 0. 0. -881.
CAPITAL GAINS DIVIDENDS FROM PART IV 136.
TOTAL TO FORM 990-PF, PART I, LINE 6A 430,472.
20 STATEMENT(S) 1
10431104 701245 123949.08 2019.04030 THE A & A FUND 123949.1




THE A & A FUND

04-3127721

FORM 990-PF

OTHER INCOME

STATEMENT 2

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME - FDC VENTURE
PARTNERS -296. -296.
PARTNERSHIP INCOME - EQUITY
RESOURCE FUND 23 30,656. 30,651.
PARTNERSHIP INCOME - MONTAUK
TRIGUARD FUND III-A -22. 126.
PARTNERSHIP INCOME - ACI CAPITAL
INVESTORS II, LP 298. 298.
PARTNERSHIP INCOME - EQUITY
RESOURCE FUND XXIV -826. -973.
PARTNERSHIP INCOME - BEACON COMM
FUND I 1,958. 1,958.
PARTNERSHIP INCOME - FDC
INVESTMENT PARTNERS III 3,419. 1,697.
PARTNERSHIP INCOME - LEGACY
VENTURE VII -14,662. -14,662.
PARTNERSHIP INCOME - FDC
INVESTMENT PARTNERS IV -11,729. -6,907.
PARTNERSHIP INCOME - FDC
INVESTMENT PARTNERS V -22,942. -15,888.
PARTNERSHIP INCOME - LEGACY
VENTURE IX -6,508. -6,508.
PARTNERSHIP INCOME 0. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -20,654. -10,504.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 21,175. 0. 21,175.
TO FORM 990-PF, PG 1, LN 16B 21,175. 0. 21,175.
21 STATEMENT(S) 2, 3
10431104 701245 123949.08 2019.04030 THE A & A FUND 123949.1




THE A & A FUND

04-3127721

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 45,869. 45,869. 0.
TO FORM 990-PF, PG 1, 45,869. 45,869. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 2,195. 2,195. 0.
TO FORM 990-PF, PG 1, 2,1095. 2,195. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAN FEES 4,681. 4,681. 0.
MA STATE FILING FEES 70. 0. 70.
TO FORM 9S0-PF, PG 1, LN 23 4,751. 4,681. 70.
22 STATEMENT(S) 4, 5, 6
10431104 701245 123949.08 2019.04030 THE A & A FUND 123949.1




THE A & A FUND

04-3127721

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7
U.S. OTHER FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

50,000 US TREASURY NOTES 2.000% X

08/31/21 48,943. 50,330.

100,000 US TREASURY NOTES 2.250% X

11/15/24 99,891. 102,621.

100,000 US TREASURY NOTES 1.750% X

02/28/22 101,906. 100,375.

50,000 US TREASURY NOTES 1.875% X

08/31/22 48,334. 50,367.

150,000 US TREASURY NOTES 2.250% X

11/15/25 150,703. 154,085.

150,000 US TREASURY NOTES 3.625% X

02/15/20 168,547. 150,348.

100,000 US TREASURY NOTES 2.625% X

11/15/20 103,969. 100,840.

100,000 US TREASURY NOTES 2.000% X

12/31/721 99,844. 100,801.

100,000 US TREASURY NOTES 2.000% X

02/15/23 . 103, 281. 101,172.

TOTAL U.S. GOVERNMENT OBLIGATIONS 925,418. 910,939.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 925,418. 910,938.

10431104 701245 123949.08

23

2019.04030 THE A & A FUND
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04-3127721

THE A & A FUND

FORM 990-PF CORPORATE STOCK STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

52 SHS AMAZON.COM INC 94,971. 96,088.
1,157 SHS AMPHENOL CORP CLASS A 117,433. 125,222.
352 SHS BECTON DICKINSON AND CO 70,134. 95,733.
431 SHS BOEING COMPANY 60,498. 140,403.
350 SHS COSTCO WHOLESALE CORP 87,273. 102,872.
897 SHS JPMORGAN CHASE & CO 93,926. 125,042.
360 SHS MICROSOFT CORP 8,478. 56,772.
385 SHS THERMO FISHER SCIENTIFIC INC 108,650. 125,075.
474 SHS VISA INC 33,238. 89,065.
480 SHS ACCENTURE PLC IRELAND SHS CLASS A 86,178. 101,074.
976 SHS INVESCO ETF TR FTSE RAFI 86,211. 123,669.
5,400 SHS ISHARES CORE US VALUE ETF 334,674. 340,308.
952 SHS ISHARES CORE S&P SMALL CAP ETF FUND 55,765. 79,825.
2,532 ISHARES MSCI USA MINIMUM VOLATILITY 98,269. 166,099.
1,672 SHS ISHARES MSCI USA QUALITY FACTOR 101,298. 168,872.
1,305 ISHARES TR USA MOMENTUM FCT 97,236. 163,856.
8,078 SHS ISHARES TR CORE MSCI EAFE 488,817. 527,009.
22,262 SHS ISHARES TR 1,116,402. 1,120,446.
3,976 SHS SPDR S&P 500 UNIT SER 1 630,943. 1,279,715.
3,564 SHS HARDING LOEVNER INSTL EMERGING MARKETS 65,928. 80,468.
1,885 SHS OAKMARK INTL EQUITY 35,659. 47,024.
7,230 SHS WCM FOCUSED INTERNATIONAL GROWTH 92,378. 136,728.
32,207 SHS JP MORGAN HEDGED EQUITY SELECT 534,558. 684,729.
10,944 SHS MATTHEWS ASIA DIVIDEND FUND INVESTOR

CLASS 154,321. 191,200.
1,730 SHS TWEEDY BROWNE FD INC GLOBAL VALUE 25,558. 48,433.
ACI ITI HT, LLC 31,686. 0.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,710,483. 6,215,727.

FORM 990-PF CORPORATE BONDS STATEMENT 9

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

1 MOBIUS MOTORS CONV. NOTE 6% DUE 3/31/13 50,000. 50,000.

TOTAL TO FORM 990-PF, PART II, LINE 10C 50,000. 50,000.
24 STATEMENT(S) 8, 9
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THE A & A FUND

04-3127721

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 10

DESCRIPTION

0.50
1.00
1.00
1.00
1.00
1.00
1.00
1.50

EQUITY RESOURCE FUND 24
BEACON COMMUNITIES FUND
FDC INVESTMENT PARTNERS
LEGACY VENTURE VII LLC
FDC INVESTMENT PARTNERS
FDC INVESTMENT PARTNERS
LEGACY VENTURE VIX LLC
EQUITY RESOURCE FUND 23

QP
ILP
ITI LC

IV LC
V LC

QP

TOTAL TO FORM 990-PF, PART II, LINE 13

10431104 701245 123949.08

25

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
COST -8,3189. 7,659.
COSsT -73,959. 69,185.
COSsT 260,212. 351,278.
COST 413,410. 813,291.
COST 190,767. 249,215.
COST 200,203. 227,208.
COST 62,762. 66,477.
cosT 14,631. 217,038.
1,059,707. 2,001,351.
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THE A & A FUND

04-3127721

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 11

NAME AND ADDRESS

BRINCK LOWERY
1075 MAIN STREET, SUITE
WALTHAM, MA 02451

SHEILA K. HIXON
1075 MAIN STREET, SUITE
WALTHAM, MA 02451

ALEXANDRA H. BALLARD
1075 MAIN STREET, SUITE
WALTHAM, MA 02451

DYLAN H. HIXON
1075 MAIN STREET, SUITE
WALTHAM, MA 02451

SHANTI S. HIXON
1075 MAIN STREET, SUITE
WALTHAM, MA 02451

INDIA T. RADFAR
1075 MAIN STREET, SUITE
WALTHAM, MA 02451

JENNIFER PELIS
1075 MAIN STREET, SUITE
WALTHAM, MA 02451

BROOKE MANFREDI
1075 MAIN STREET, SUITE
WALTHAM, MA 02451

TOTALS INCLUDED ON 990-PF, PAGE 6,

10431104 701245 123949.08

200

200

200

200

200

200

200

200

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
TRUSTEE
4.00 0. 0. 0.
ADVISORY BOARD
1.00 0. 0. 0.
ADVISORY BOARD
1.00 0. 0. 0.
ADVISORY BOARD
1.00 0. 0. 0.
ADVISORY BOARD
1.00 0. 0. 0.
ADVISORY BOARD
1.00 0. 0. 0.
TRUSTEE
0.50 0. 0. 0.
TRUSTEE
0.50 0. 0. 0.
PART VIII 0. 0. 0.
26 STATEMENT(S) 11
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