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19,

|L0MB No 154500

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made publc.
» Go to www.irs gov/Form990PF for instructions and the latest information.

rom 990-PF

Department of the Treasury
Intemat Reyenue Service

Open to Public Inspectici

For calendar year 2019 or tax year beginning , 2019, and ending , 20

Nameo of foundation A Employer identification number
JiORMEL FOODS CORPORATION CHARITABLE TRUST 01-0761416

Nuimber and street (or P,O, box nuniber ff rmad s not delivered 1o sireet addrass) Roonvsuite B Telephone numbor (see instruciions)

1 HORMEL PLACE
City or town state or province, country, and ZIP or forelgn postal code c
5( AUSTIN, MN 55812

G Check all that apply

507-437-5435

It exemplion application 1s pending, cheek here» [:]

3 Initial return

[ Inttial return of a former public chantyl o 1. Foreign organizations, check hete >
[3 Final return

Amended return
D 2. Foreign organizetions meating the 85% test,

[J Address change [J Name change check hero and attach computation >
H Check type of organization Section 501(c)(3) exempt pnivate foundation € i private foundation status was terminatod undor
{0 Section 4947(a)(1) nonexempt charitable trust [ Other taxable prvate foundation section S07@HINA) check here -+

J  Accounting method Cash [ Accrual
{J Other (specify)

I Far market value of all assets at

F I the foundaton is In a 60-monih temmnavon
end of year (from Part ll, col (c),

under section 507(b}{1){B), check here »]

i_onc?
C Y g

-
£
-

-SCANNED

Iine 16) > § 518,337 13| (Pan |, column (d), must be on cash basis )
mnl Analysis of Revenue and Expenses (The total of {d) Disbursernents
amoursrlts in columns (). (c). and (d) rﬁay not ne(;assanly equal (ngx%aeﬁg?p‘::?d (b) Nf;g;":é”“"’“ e} "iﬁg‘;’;’g net '°;I‘jh*‘°",§g§'°
the amounts in column (g) (see instructions) ) books {cash basls only)
1 Contnbutions, gifts, grants, ctc , recelved {attach sehndnin) 1,500,00000{ * v w0 kv, oew, | Su H
2 Check » [} if the foundation is not required to attach Sch B }
3 Interest on savings and temporary cash investments |
4  Dvidends and interest from securities
5a Grossrents .
b Net rental income or {loss) — I T __
g 6a Net gain or (loss) from sale of assets not on fine 10
o 5 b Gross sales price for alf assets on line 6a
e 2| 7 Capnal gain net income (from Part IV, ine 2) i
‘N | 8 Netshort-term capital gain I
w 9  Income modifications
10a Gross sales less returns and aflowances
\‘;I’ b Less Cost of goods sold
c Gross profit or (loss) (attach schedule)
;3 11 Other income (attach schedule)
12 Total. Add lines 1 through 11 1,500,000 00 | |
:z; o | 13 Compensation of officers, directors, trustees, etc % [ (Y \
- 2 14 Othef employee salanes and wages ‘:"_ AQ\
@ | 15  Pension plans, employee benefits e ™| \Q\
2| 16a Legal fees (attach schedule) \ o1 PERAA!
ﬁ b Accounting fees (attach schedule) . 1\ I 2__2 AVVAYIR VAN
2| ¢ Other professional fees (attach schedule) o\ ") =\
©117 Interest . VYV — T \
"2_; 18  Taxes (attach schedule) (see instructions) \ [a) N N U:/‘
E 19 Depreciation (attach schedule) and depletion \ O = — ]
© |20 Occupancy —
: 21 Travel, conferences, and meetings
g 22  Prnnting and publications
m o] 23 Other expenses (attach schedule) 38,667.00
-.‘—5 24 Total operating and administrative expenses.
—Q g Add lines 13 through 23 . 38,667 00,
,D 8- 25  Contnbutions, gifts, grants paid . 1,354,765 00 1,354,765 00
26  Total expenses and disbursements. Add hines 24 and 25 1,393,432 00 1,354,765 00
O 27  Subtract fine 26 from line 12
_Q a Excess of revenue over expenses and disbursements 106,568.00|
b Netinvestment income (if negative, enter -0-)
‘ ¢ Adjusted net income (if negative, enter -0-) ) o
For Paperwork Reduction Act Notice, see instructions. Cat. No 11289X form 890-PF (2019)
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Form 930-PF (2018)

Page 2

ml Balance Sheets Attached schedutes and amounts in the descaption column | Beginning of year End of year
shoutd be for end-ol-year amounts only (See instructions } {a) Book Value (b) Book Value () Feur Market Valun
1 Cash—non-interest-beanng . 111,759.00 518,327.00 518,327 00
2  Savings and temporary cash investments .
3  Accounts recelvable > } a i
Less allowance for doubtful accounts»
4 Pledges receivable » [
Less. allowance for doubtfu! accounts b
5 Grants receivable
6 Receivables due from officers, directors, trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans recsivable (attach schedule) » i
Less allowance for doubtiul accounts »
21 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
<« | 10a Investments—U S and state government obligations (attach schedule)
b Investmants—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, bulldings, and equipment’ basis » 1
Less accumulated depreciation (attach schedule} »
12  Investments—mortgage loans .
13 Investments —other (attach schedule)
14 Land, buildings, and equipment basis®» N : |
Less accumulated depreciation (attach schedute)»
18  Other assets (describe®» R
16 Total assets (lo be completed by all filers—~see the
instructions Also, see page 1, item |} 411.759 00 518,327 00 518,327 00
17 Accounts payable and accrued expenses
«» | 18  Grants payable
2119 Deferred revenue v
E—g 20  Loans from officers, directors, trustees, and other dtsquahﬁed persons )
.‘:‘: 21 Mortgages and other notes payable (attach schedule) '
22  Other labilities (descnbe » ] ) . .
23  Total liabilities (add lines 17 through 22) ..
8 Foundations that follow FASB ASC 958, check here » [ '
g and complete lines 24, 25, 29, and 30. " -l
% 24  Net assets without donor restrictions A
m | 25 Net assets with donor restnctions
'S Foundations that do not follow FASB ASC 958, check here » C]
Z and complete lines 26 through 30. i
5 26  Capital stock, trust principal, or current funds . 411,759 00 51832700} - .. ]
) 27  Paid-in or capital surplus, or land, bidg , and equipment fund ~ -
0128 Retained eamings, accumulated income, endowment, or other funds .
2 29 Total net assets or fund balances (see instructions) 411,759 00| 518,327 00 L
% 130 Total liabilities and net assets/fund balances (see
4 instructions) 411,759 00 518,327.00 ‘.
B Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part il, column (a), line 29 (must agree with
end-of-year figure reported on prior year's retum) . 1 411,759 00
2 Enter amount from Part |, line 27a 2 106,568 00
3 Other increases not included in line 2 (itemize) » 3
4 Addlines 1,2,and 3 4 518,327 00
5 Decreases notincluded in ine 2 (temize) » 5
6 Total net assets or fund balances at end of year (line 4 minus hine 5) —Part I, column (b}, ine 29 . 6 518,327 00

Form 990-PF (2019)
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Form 980-PF (2019)

Page 3

BT Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold {for oxample, real estale, (byi";:l fff?q‘ﬁ?d {c) Date acquired (d) Date sold
2-story brick warehousp, or common stock, 200 shs MLC Co) D—Donal‘km {mo , doy, yr) {mo , day, yr)
1a
b
c
d
e
{f) Deprecintion allowed (g) Cost or other basls (h} Galn or (foss)
(o) Gross salos price for aflowabte) plus exponso of sale ({0} phus (i nunus (g))
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Galns (Col () gain minus
(1) Adsusied basis (k) Excess of col () co. {k}, but not less than -0-) or
M FMV as of 12/31/89 as of 12/31/69 over col (), any Losses (trom col ()
a
b
[
d
e
if gan, also enter in Part |, line 7
2 Capntal gan net income or {net capital loss [ ! ' }
prialg ( P ) If (loss), enter -0- in Part |, kne 7 2
3  Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6)
It gain, also enter in Part |, ine 8, column (¢} See instructions If (loss), enter -0- m}
Part |, line 8 3

m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period?
if “Yes,"” the foundation doesn’t qualify under section 4940(e) Do not complete this part

{3 Yes [J No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

{a) (d)
b) (c)

Catendar ygg? ?o??gfgoy;a;ginnmg in) Adjusted quuht(ylr\g distributions Net valus ot noncharitable-use assets {col gf m‘é‘éﬁ"bﬂ& )

2018 1,559 342.00 846,273 1.8726

2017 1.362,405.00 1,035 293 00 13160

2016 1,953 181 00 874,363 00 22338

2015 1,682,510 00 836,641 00 20110

2014 1,565 352 00 654,181 00 23928
2  Total of hne 1, column (d) 2 9 8262
3  Average distribution ratio for the 5-year base perlod —divide the total on Ime 2by50,o0r by

the number of years the foundation has been in existence If less than 5 years . 3 196524

4  Enter the net value of nonchantable-use assets for 2019 from Part X, ine 5 4 927,436 00
5 Multiply line 4 by ine 3 5 1,822,634 00
6  Enter 1% of net investment income (1% of Part {, line 27b) 6
7 Addlines 5and6 7 1,822,634.00
8  Enter qualifying distributions from Part Xi|, line 4 . 8 1,354,765 00

If ne B8 1s equal to or greater than line 7, check the box in Part VI ine 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Fonn 990-PF (2019)




Form 980-PF (2019)

Page 4

XX Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a

b

OV hs WN
a0 oo

- -
- 0 Vo~

1a

b

8a

10

Exempt operating foundations described in section 4940{(d){2), check hers ™[ and enter “N/A” on line 1
Date of ruling or determination letter (attach copy of letter If necessary—see instructions)

Domestic foundations that meet the section 4340(e) requirements in Part V, check 1

here » [J and enter 1% of Part [, line 27b .
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of —

Pant |, line 12, col (b) . . .
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

Add lines 1 and 2

Subtitie A (income) tax (domestrc section 4947(3)(1) trusts and taxable foundauons only, others enter -0-)

(LR TAREN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

Credits/Payments

2019 estimated tax payments and 2018 overpayment credited to 2019 . 63
Exempt foreign organizations —tax withheld at source . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding erroneously withheld .o . 6d

Total credits and payments. Add knes 6a through 6d

Enter any penaity for underpayment of estimated tax Check here i Form 2220 1s attached

Oi®|~

Tax due. if the total of hnes 5 and 8 is more than line 7, enter amount owed .o »

Overpayment. If line 7 1s more than the total of iines 5 and 8, enter the amount overpaid »

- |
- |lo

Enter the amount of line 10 to be Credited to 2020 estimated tax > Refunded »

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (either drrectly or ind|rect|y) for polttical purposes? See the
instructions for the definttion

If the answer I1s "Yes" to 1a or 1b, attach a detailed descnptron of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities

Dud the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on pohtical expenditures (section 4955) |mposed dunng the year

(1) On the foundation » § (2) On foundation managers. » $
Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?

If “Yes," has it fited a tax return on Form 990-T for this year?

Was thera a liquidation, termination, dissolution, or substantial contraction during the year?

If “Yes,” attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

* By language in the governing instrument, or

* By state legislation that effectively amends the governing instrument so that no mandatory directions that
confhict with the state law remain in the governing instrument?

Did ihe foundation have at least $5,000 in assets at any time during the year? if “Yas,"” complete Part Ii, col (c), and Pant XV
Enter the states to which the foundation reports or with which It is registered See Instructions. »

If the answer is “Yes” to Ime 7 has the foundation furnished a copy of Form 990 PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of sectlon 4942())(3) or
4942(;)(5) for calendar year 2019 or the tax year beglnnlng 1n 20197 See the instructions for Part XiV If “Yes,"
complete Part XiV

Dtd any persons become substantlal contnbutors during the tax year” lf ”Yes " anach a schedule listing therr
names and addresses . . .

Yes| No
1a v
1b v
e | | v
2 |V
31 |
4a v
4b v
5 v
6 v
7 v
8b| v
JEN I S
9 v
10 v

Form 990-PF (2019)




Form 990-PF (2019)
XYY Statements Regarding Activities (continued)

11

12

13

14

15

16

1a

3a

The books are ncareof » JasonC.Molst Telephone no R 507-434-5435
Located at » 1 HORMEL PLACEAUSTIN.MN — "~ . ZP+4 > ssg12
Section 4947(a)(1) nonexempt charntable trusts filing Form 990-PF in lieu of Form 1041 — check here » [
and enter the amount of tax-exempt interest received or accrued dunng the year . . > [ 15 |
At any time during calendar year 2019, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . 16 v
See the instructions for exceptions and filing requirements for FiNCEN Form 114. If “Yos,” enter the name of DR
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the “Yes"” column, unless an exception applies. Yes | No
During the year, did the foundation (either directly or indirectly) :
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . 3 Yes No ’ ' .
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disquatified person? . . .. .+ Oves No ‘ .
(3) Furmish goods, services, or faciities to (or accept them from) a dlsquallﬁed person? [Jves No | ~
{4) Pay compensation to, or pay or reimburse the axpenses of, a disqualified person? [Jves No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . Jves No .
(6) Agree to pay money or property to a government official? (Exception Check “No" if the -1t
foundation agreed to make a grant to or to employ the official for a penod after 4
termination of government service, if terminating wathin 90 days ) . . [lYes No
If any answer is "Yes" to 1a(1}+6), did any of the acts fail to qualfy under the exceptions described in | _ ____ o
Regulations section 53 4941(d)-3 or in a current nolice regarding disaster assistance? See instructions 1b
Organizations relying on a current notice regarding disaster assistance, check here . . » ] AR
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that e
were not corrected before the first day of the tax year beginning in 20197 . . . 1¢c v
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundahon was a private
operating foundation defined in section 4942(j}(3) or 4942())(5))
At the end of tax year 2019, did the foundation have any undistributed income (Part X{II, lines
6d and 6e) for tax year(s) beginning before 2019? . . . .- [OYes No
1f“Yes,” hstthe years® 20 ,20 ,20  ,20 o
Are there any years listed in 2a for which the foundation 1s not applyling the prowvisions of section 4942(2a)(2) ’
{relating to incorrect valuation of assels) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No"” and attach statement—see instructions ) . PN . "2'; )
if the provistons of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here ) -
» 20 ,20 ,20 .20 N
Did lhe"f;).imdal;aﬁ‘hold more than a 2% direct or indirect interest in any business enterprise v .
at any time during the year? . . o e Oves No
It "Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or ' a_
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Form 4720, Schedule C, to determine i the . ]
foundation had excess business holdings in 2019 ) . R . .. 3b
Did the foundation invest during the year any amount in 2 manner that would jeopardize its chantable purposes? | 4a v
Did the foundation make any investment in a prior year (bul after December 31, 1969) that could jeopardizo g [ [ |7 +]
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? | 4b v

Page 5

+ | Yes| No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7 If “Yes," attach schedule See instructions 11 v
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory pnvileges? if “Yes,” attach statement See instructions . 12 v
Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? | 13 | v

Website address »

Form 980-PF (2019




Form 980-PF {2019)

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required {continued)

5a Durning the year, did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to
(2) Influence the outcome of any specific public

directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes? .

(4) Provide a grant to an orgaruzation other than a charitable, etc , organization described in

section 4945(d)(4)(A)? See instructions

(5) Provide for any purpose other than religious, chantable scnentlf ic, Itterary. or educationa!
purposes, or for the prevention of cruelty to children or animals?

influence legislation (section 4345(e))? Oves No
election (see section 4955); or to carry on,
[ Yes No
ves No
O Yes No
Oves No

b If any answer ts “Yes” to Sa(1}(5), did any of the transactions fail to qualify under the exceptions descnbed
in Regulations section 53 4945 or in a current nolice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

c If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax

because It maintained expenditure responsibility for the grant?

If “Yes," attach the statement required by Regulations section 53 4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or und-rectly, on a personal benefit contract?

If “Yes"” to 6b, file Form 8870.

7a Al any ime during the tax year, was the foundalion a party to a prohibited tax shelter transaction? [ Yes

b It “Yes," did the foundation receive any proceeds or have any net income attributabie to the transaction?

8 Is the foundation subject to the section 4960 tax

remuneration or excess parachute payment(s) during the year?

>
OvYes [OnNo
Oves [“ino
No
on payment(s) of more than $1,000,000 in
Oves {“INo

Yos | No
Sb
6b
7b

|

and Contractors

information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{a) Name and addross

(b) Title, and average
hours per week
devotad to position

({c) Compensation (d} Coniributions to
(1f not paud, smployes benefit plans
entar -0-) and deferved compensation

(e} Expense account
other allowances

SEE ATTACHED SCHEDULE

2 Compensation of five highest-paid employees {other than those included on line 1—see instruction

“NONE.”

s). If none, enter

(o} Name and addross of cach empioyce pald more than $50,000

{d) Contributions to
employee boenefit
plans and deferred
compensation

{b) Title, and avorage
hours per week
devoted to position

{c} Compensation

{e) Expenso account,
other allowances

NONE

Total number of other employees paid over $50,000

»

Form 990-PF (2019)




Form 990-PF (2019) Poge 7
mﬂ information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

{0) Name and addrass of each person pakd more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services .. . >
Summary of Direct Charitable Activities
Usst the foundation’s four largest direct chantable aclivities during the tax year include televant statlstical Information such as ihe number of Expenses
organizations and other bensficlaries served, confergnces convened, resgarch papers produced, eic
1 N/A
i
< i

L1 8:1 Summary of Program-Related Investments (see instructions)

Describe the two largest program-refated Investments made by the foundation durlng the tax year on lines 1 and 2 Amount
1

Total. Add lines 1 through 3 . G e e . e . . >

Form 990-PF (2019




Form 990-PF (2019)

m Minimum Investment Return (All domestic foundations must complete this part.

Page 8

see instructions.)

Foreign foundations,

Farr market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes

a Average monthly fair market value of secunties 1a
b Average of monthly cash balances 1b 941,559 00
¢ Far market value of all other assets (see mstructlons) 1c
d Total (add lines 1a, b, and ¢) 1d 941,559 00
e Reduction claimed for blockage or other factors reported on nes 1a and N
1¢ (attach detailed explanation) . . . P . I 1e I
2  Acquisition indebtedness applicable to line 1 assets 2
3  Subtract ine 2 from hine 1d 3 941,559 00
4 Cash deemed held for charitable actwmes Enter 1‘/:% of ne 3 (tor greater amount see
instructions) . 4 14,123 00
5 Netvalue of nonchantable -use assets. Subtract line 4 from lme 3 Enter here and on Part V. line 4 5 927,436 00
6  Minimum investment return. Enter 5% of line 5 . 6 46,372 00
m Distributable Amount (ses instructions) (Sectlon 4942(1)(3) and (j)(5) pnvate operatmg foundations
and certain foreign organizations, check here » [} and do not complete this part.)
1 Minimum tnvestment retumn from Part X, line 6 . . . 1 46,372 00
2a Tax on investment income for 2019 from Part VI, line 5 2a
b Incoms tax for 2019 (This does not include the tax from Part V1) 2b
c Addlines 2a and 2b 2c
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 46,372 00
4 Recoveries of amounts treated as qualifying distnibutions 4
5 Addlines 3 and 4 . 5 46,372 00
6 Deduction from distributable amoum (see instructions) . 6 -
7 Distnbutable amount as adjusted Subtract line 6 from line 5 Enter here and on Pan XIII
line 1 7 46,372 00
m Quallfymg Distributions (see mstructlons)
Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes _
a Expenses, contnbutions, gifts, etc.—total from Part I, column (d), line 26 . 1a 1,354,765 00
b Program-related investments—total from Part IX-B 1b
2 Amounis paid to acquire assets used (or held for use) dnreclly n carying ou1 charitable, etc
purposes . o . . . . 2
3  Amounts set aside for spectfic chantable projects that satisfy the: ﬁ
a Suttability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part Vv, line 8 and Part XIlf, hne 4 4 1,354,765 00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 196 of Part |, ine 27b See instructions . 5
6  Adjustod qualifying distributions Subtract ine 5 from hne d 6 1,354,765 00

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF {2019)




Form 990-PF {2019)

Pagn 9

ZEEl  undistributed Income (see instructions)

o

el + I o W » T » N 1)

10

o a0 ocow

Distnibutable amount for 2019 from Part X,
ine 7

Undistributed income, If any, as of the end ol 2019
Enter amount for 2018 only . .

Tolal for pnior years. 20 _ , 20 ,20
Excess distnibutions carryover, if any, to 2019
From 2014 1,532,643 00

(a)
Corpus

{b)
Years prior to 2018

(e)
2018

(d)
2019

From 2015 1,640,678 00

From 2016 1,809,463 00

From 2017 1,310,641 00

From 2018 8,011,525 00

46,372 00

o T T

it b pagy dadig b

Aitat St 1 "o

Total of lings 3a thmugh 2

Qualfying distributions for 2019 from Part Xii,
ined» $ 1,354,765 00

Applied to 2018, but not more than hne 2a
Applied to undistnbuted income of prior years
(Election required —see Instructions)

Treated as distributions out of corpus (Election
required —see instructions)

Applied to 2019 distributable amount
Remnaimng amount distnbuted out of curpus
Excess distnbutions carryover applied to 2019
{If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Cotpus Add lines 31, 4¢, and de Sublract lne 5
Prior years’ undistributed income. Subtract
line 4b from tine 2b .
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract lne 6¢ from hne 6b Taxable
amount —see instructions

Undistributed income for 2018. Subtract line
4a from line 2a Taxable amount—see
instructions

Undistnbuted income for 2019 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted in 2020

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(q)}(3) (Electlon may be
required —see nstructions) .

Excess distnbutions cerryover from 2014 not
applied on line § or line 7 (see instructions) .
Excess distributions carryover to 2020,
Subtract lines 7 and 8 from {ine 6a

Analysis of ine 9

" 14,404,950 00|

46,372 00

1,308,393 00

15,713,343 00

tomants id WA wrd - mlds

bt Wb

e T PPN B

roes i

1, 532 643 00

14,180,700 00

[N

"

St v ey i s —labebi]

Excess from 2015 1,640,678 00
Excess from 2016 1,809,463 00
Excess from 2017 . 1,310,641 00
Excess from 2018 8,011,525 00
Excess from 2019 1.308,393.00

Form 990-PF (2019



Form 990-PF (2019) Pags 10
[ZET  Private Operating Foundations (see instructions and Part VII-A, question 9

1a

b
2a

If the foundation has recewved a ruling or determination lelter that it is a private operating

foundation, and the ruling is effective for 2019, enter the date of the ruling . . »

Check box to indicate whether the foundation Is a private operating foundation descnbed in section (7] 4942()(3) or [} 4942()(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the mimmum @) 2019 1) 2016 ) 2017 {2016 (e) Total

investment return from Part X for
each year histed .

85% of line 2a

Qualifying distnbutions from Part XIi,
line 4, for each year listed

Amounts included In fine 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for activo conduct of exempt activities
Subtract fine 2d from line 2¢
Complete 3a, b, or c for the
alternative test relied upon®

"Assets” allernative test—enter

(1) Value of all assets

(2) value of assets qualfying under
section 4942()(3)B)()

“Endowment” alternative test—enter %/

of miimum investment return shown i

Part X, hne 6, for each year histed

“Support” aiternative test—enter

(1) Total support other than gross
investment  Income  (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)}, or royalties})

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3}B)()

(3} Largest amount of support from
an exempt organization

(4) Gross investment income

XV Supplementary Information (Complete this part only if the foundation had $5,000 or more In assets at
any time during the year—see instructions.)

NONE

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contnbutions recewed by the foundation
before the close of any tax year (but only If they have contributed more than $5,000} (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contnibution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

The name, address, and telephone number or email address of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submisslon deadlines

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors’

Form 990-PF 2019)



Form 990-PF (2019)

Pago 11

EZGEY  Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reciptent i1s an individual,

Recipient show any relationship to F:;’:::‘z" Purpose of grant or Amount
Name and address (Nome or bUSINESS) | or wousramisl connioaiar | reciprent contnbution
a Pald during the year
SEE ATTACHED CONTRIBUTION SCHEDULE
1,354,765 00

Total . > 3a] 1,354,765.00
b Approved for future payment
Total » 3b

Form 990-PF (2019)
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Form 990-PF (2019} Page 12
EE3SEY  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business incomse | Excluded by section 512, 513, or 514 o)
Related or exempt
(@) (b) () {d) function lncomg
! Business code Amount Exclusion code Amount {See instructians )
; 1 Program service revenue
; a
: b
| c -
| d
e

f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securities
Net rental income or (loss) from real estate ﬁﬁﬁﬁw
a Debt-financed property
! b Not debt-financed property
Net rental income or (loss} from personal property
Other investment income . .
Gatn or {loss) from sales of assets other than inventory
Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and () . I L _______§
13 Total. Add hne 12, columns (b), (d), and (e} . . 13
(See worksheet In line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income I1s reported in column () of Part XVi-A conlnbuted importantly 10 the
v accomphishment of the foundalion’s exempt purposes (other than by providing funds for such purposes) (See instructions )

G b WwN

0w~

Form 990-PF (2019)




Form 990-FPF (2019) Page 13

| I3 information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations

Yes| No

Dud the organization directly or indirectly engage in any of the following with any other organization descnbed
in section 501(c) (other than section 501(c)(3) orgamzations) or in section 527, rolatng to pohtical
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
' {1} Cash .o o . . . . . ay v
(2) Other assets . N . . . . . . .o 1) | v
: b Other transactions ﬁ |
; (1) Sales of assats to a noncharitable exempt orgarization .o . . 1b(1) v
' {2) Purchases of assets from a nonchantable exempt organization . . 1b{2) v
(3) Rental of faciliies, equipment, or other assets . . R L. 1b(3} v
{4) Reimbursement arrangements . .. . R .o 1b{4) v
) (5) Loans or loan guarantees - . . 1b(5) v
\ (6) Performance of services or membershup or fundralsmg solicnatuons . 1b{6) v
! c Sharing of facilities, equipment, mailing kists, other assets, or paid employees 1c v
: d If the answer to any of the above Is “Yes," complete the foliowing schedule. Column (b) should always show the fair market
! value of the qoods, other assets, or services given by the reporting foundation If the foundation receved Igss than far market
ﬁ value in any transaction or sharing arrangement, show i column (d) the value of the goods, other assels, or services received
' {a) Une no | (b) Amount Involved {c) Namo of nonchantabio exempt orgamzation (d) Descripuon of transfers, transactions and sharing avangements
[
i
{
i
|
. 2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
! described in section 501{(c) (other than section 501(c)(3)) or in section 5272 .. . 3 Yes No
: b I "Yes,” complete the following schedule
! {a) Mame of organization {b) Type of orgnruzation {c) Oescription of reintionship
t
b
|
\
I Unger ponallm of penury, | declare that | hava examined thss retum, Including accompanying schedules and statoments, and to the best of my knovidoedge and baliat, it 15 true,
Si gn pp (- 4 (olher than taxpayer} s based on afl Informatron of viuch prepates has any ledg "
i ay the IRS discuss twg rolurn
Here { /4] 3 T i e e oo
: Paid Prnnt/Typo proparer's namo Preparer’s signature Date Chock D " PTIN
' Preparer self-employed
Use Only Firm's nomo ™ Firm's EIN »
Firm's address > Phone no

Form 990-PF (2019)




Hormel toods Corporation Chantable Trust
Return 990-PY for Calendar Year 2019
Schedule of Officers/Mirectors ("art VI

(d) Contribulions to

(b) Title and Avg HrgWh employee benefit {e) Other
{a) Name and Addresy Devoted to Position {c) Compunsation plang/deferred comp Allowances
Janet L. Hogan President & Diroctor S0 S0 S0
1 Hormel Pace, Avstin, MN 55912 the
Gary L Januson Treasurer SO 30 SO
I Liormel Place, Auslin, MN 55912 } hr
James N Sheehan Assistant Treasurer & Director SO S0 S0
| [lormel I'lace, Austun, MN 55912 1hr
Mark A Coffey Secretary & Director S0 $0 S0
T Harmwel Place, Austin, MN 55912 1hr
Brian 1 johnson Assistant Secretary S0 S0 S0
1 Hormel Place, Aushin, MN 55912 1hr
Wendy A Watkins Vice President & Director S0 %0 S0
1 Hlarmel Place, Austin, MN 55912 10 hes




HFC Charitable Tiust
1009 Vendor Repott
For the Year 2019
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HFC Charttable Trus:
1089 vendos Repon
fot tha Year 2019

Vendor Adorens Lme 1 Rodress Uine 7 TE Tov D NaTeer  Dow  Tram ko Trane Amousts Program
Tipiksmueala Chrrazn Scrck AL} Cart Ave Seun Tolwclain L1 085 ATORITES oL IRAI U0 (Quchion
Haiydow Chrmzian Schwool Y Cortamt Aww Sam Hoturciely, AN £0043 410821408 220 ATSR 100 £dutenon
Hefandsly Chvisdan Sahant 203 Covidd Ave South N 4 QO30S ™I 1713 190 Ertrixilean
Hehamusty Cratstan Sahonl w3 Ava Holarclale U £2035 41 00THS 42U 1738 10 Equaion
HaftanaiaR Chyinon Gehool 203 Comipy Aus Spom HoRardnia AR BOE 41087/ 3 oSy 17368 100 Lovonton
Hofersiah Chysine Saact 23 Corat Ava Seuth Heibnaan, M S04 42710 8218 1740 18 8 Eucaton
1,848.00
tiaty Famely Scned 221 Sinckm: town ATe Bouk Grrae UN 68214 4 N oM e 1,600 00 Edricrenn
150000
Juizdsie Gologe ¥ fast Celloye St Vham W 20N S8.43742%) yems 1an 300080 Trhutahan
1,00300
tciney) teruts Foed Puny PO PO 412 Kagrnde, WA 5138 [ESELS T WA 1704 S (0 00 Mungry Relazt
£00.60
Floaus Feed Hungry 4 3 pemetaia e 13> Doy Aze SH Atara, GA X310 581340033 G0 1Test 1,007 00 Communly Supost
Hoson Foad Hirgny & Homaley e 1015 Domnaity Ave SV Arwits, CA Y18 5814000} VI 1745 10,673 8 Jbangor Rahiof
12 060 00
Houso ol Ciarty e 510 Saun 8th St Mreoasuls, W1 55404 066347 BRI 17436 50009 JnwnQie Ruint
$000.00
Va3 Seae Uney Feudanon 2508 Ity e PO B 2700 At A SD010 42 11430R 1290 17304 00 Edatstn
Knwts St Ly Fourdabon 7585 Unversity Baay PO Bas 2250 Amas A 50010 A2 14N wnns ANe 10000 00 Cautnlon
¥run Stmg Wav Fansahon 2505 Urvoruty (B PO R 2730 Ames A SRNG 2 11370y SN IR ¥r0 founmnon
1wn Soxp Unw Famishon 2505 Unwversity B PO For I Ams, 1 SI00 42 114372 82318 1412 250 Eutatun
ey Stade Urse ¥ Curvizhon 2505 Unourully By PO Dox 2233 Ay A 50010 2 1143 nAWw 170 25,5840 [duttiion
wun 2w Urav Fondanon fo ! PO Bar 2220 Anws W A0 -1 230 708 1,000 00 Tdunron
37 85840
Panaaa Siate Uney Fourdedon 1800 Kaoll Ave Sie T00 Mamhatton KS 84307 80T 424119 17380 0 Facnron
30
Kort 1ol Fouamrnn TOU 149 Avo HWY Ausan, AN 53912 411811828 [Z SUNRTZ0) 150, Convrandy Sugut
150
Luthar Coivige 100 Ceftaga Ooroman A 3210 420020488 2T 11310 b Edatalun
350
1owrpnra (v I31F Bohst Way QIR 1T 24011 30800797 Y2019 17400 34 Foncaren
%0
1 { way Denge Cortrac Drroag of \Watsa 570 K frontaay Weha, S 0207 g4 eArtd 17481 16 00 09 Hunger Rudat
10 600 60

LS T R

vapt a




$ i o WDON Rp0d oMt & 47 Yeee § R & BT n 4l fomA

HFC Charvtable Trust
1099 Vendor Report
For tha Year 2010
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HFC Chanttablo Trust
1009 Vendor Rapon
For tha Year 2019
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?ﬁ:‘:gouggogz Schedule of Contributors OMB No 15450047

(D’; ng-Pf){m T » Attach to Form 990, Form 990-EZ, or Form 990-PF, 2@ 1 9
,mg:'m, ggv;m%a;s,“w" Y » Go to www.irs.gov/Forrm990 for the latest information,

Name of the orgamzatloh Employer identification number
HORMEL FOODS CORPORATION CHARITABLE TRUST 01-0761416

Qrganization type (check one):

Filers of: Section:

Form 980 or 890-EZ 0 s01(c) } (enter number) organization
{1 4947(a)(1) nonexempt charitable trust not treated as a private foundation
{0 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
[0 4947(a){1) nonexempt charitable trust treated as a private foundation

{J 501(c)(3) taxable private foundation

Check If your organization Is

Note: Only a section 501(c) ¢r (1QBrgau;mo can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

, ar 980-PF that received, during the year, contnbutions totahng $5,000
ne contributor. Complete Parts | and il See instructions for determining a

Special Rules

0 Foran organization described in section 501(c){3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Scheduls A (Form 990 or 880-EZ), Part I, line
13, 16a, or 16b, and that received from any one contnibutor, during the year, total contnbutions of the greater of {1)
$5,000, or (2) 2% of the amount on (i) Form 990, Part VIIl, hne 1h, or (i)} Form 990-EZ, ine 1 Complete Parts i and Ii

[ For an organization descnbed in section 501{(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complste Parts 1, {l, and i

{7 For an organization described in section 501{c)(7), (8), or (10) filing Form 990 or 980-EZ that received from any one
contributor, during the year, coniributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000. If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, chantable, etc., purpose. Don't complete any of the parts unless the
General Rule apphes to this organization because it received nonexclusively religious, chantable, etc., contributions
totaling $5,000 or more during the year o - . |

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No” on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ne 2, to certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwark Reduction Act Notice, see tho instructions for Form 990, 890-EZ, or 990-PF.  Cal. No 30613X Schedule B (Form 980, 990-EZ, or 990-PF) {2018}




Schedule B (Form 990, 890-EZ, or 890-PF) (2019)

Page 2

Name of orgarization

HORMEL FOODS CORPORATION CHARITABLE TRUST

Employer identification number

01-0761416

KZdN Contributors (see instructions). Use duplicate copies of Part | if additional space is needed

(a) (b) ) d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1| HORMEL FOODS CORPORATION Person
Payrol! d
JHORMELPLACE . . . I I T $1,500.000 00 Noncash ]
{Complete Part Il for
AUSTIN, M[\l 5901 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Totat contributions Type of contribution
T Person ]
Payroll O
_______ S Noncash 0
(Complete Part H for
_______________________________ noncash contributions )
(a) (b) {c} G
No. Name, address, and ZIP + 4 Total contributions Type of contribution
____________ . Person (I}
Payroll O
e 3. Noncash O
(Complete Part Il for
noncash contnbutions )
(a) (b) (c) ()
No. Name, address, and ZIP + 4 Total contnibutions Type of contribution
......................................................... Person 0
Payroll O
e e et e e T Noncash 0
(Complete Part Il for
_________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZiP + 4 Total contributions Type of contribution
______________________ Person O
Payroll O
- e et e een $ Noncash [}
{Complete Part It lor
________ R - noncash contributions )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__________________________________________ _ Person O
Payroli O
_____ . S Noncash O
(Complete Part il for
_____________ noncash contributions )

Schedule B (Form 990, 890-EZ, or 890-PF) (2019)




Schadule B (Form 830, 980-EZ, or 990-FF) (2019}

Pago 3

Name of organization
Hormel Foods Corporation Chantable Trusl

Employer identification number

01-0761416

IZXdI} Noncash Property (see instructions) Use duplicate copies of Part il if additional space 1s needed

{a) No. ®) — (c) ; ) (d)
from i or estimate
Parti Description of noncash property given {See nstructions ) Date recelved
S . SRR I TS IO
{a) No. ®) — (c) . ) (d)
from - . or estimate
Part1 Description of noncash property given (See instructions ) Date recetved
oo S D
rom’ (o) EMV (or estimate] iy
rom " . or estimate .
Part1 Description of noncash property given (See instructions ) Date received
O - SO N,
o o) FMV (or 6 ) (d)
rom . or estimate
Part | Description of noncash property given (See nstructions ) Date received
.......................................... 3OS O
(a) No. () {c) d)
from FMV (or estimate) { .
Part | (See instructions ) Date received
et aneme $ UGN RO
(?) No. (b) FMV ( {c} ) (d)
rom - . or estimate
Part | Description of noncash property given (See Instructions ) Date received
.............................. .18 USRS RSO

Schedule 8 (Form 990, 880-EZ, or 890-PF) (2019)




Schedute B (Form 990, 980-EZ, or 930-PF) (2019) Pege 4
Name of orgamzation Employer identification number

Hormel Foods Corporation Charitable Trust

01-0761416

Exclusively religious, chantable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e} and
the following line entry For organizations completing Part lll, enter the total of exclusively religious, chantable, etc.,
contnbutions of $1,000 or less for the year (Enter this information once See instructions) » ¢

Use duplicate copies of Part Il if additional space is needed.

a) No.
(h!orr? (b) Purpose of gift {c} Use of gift {d) Description of how gift 1s held
Part i
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. .
from (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part i
(e) Transfer of gift
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Schodulo B (Form 990, 990-EZ, or 990-PF) (2019)




Hormel Foods Corporation Charitable Trust
Return 990-PF for Calendar Year 2019
Schedule of Contributions Received (Part 1 Line 1)

Donor Donor FEIN or Address Donation Date

Amount

Hormel Foods Corporation 41-0319970 March 8, 2019

Total

Srontunre paynients & check detail

$ 1,500,000

$ 1,500,000

—



