P ™

£ Return of Private Foundation
Form ;990"PF or Section 4947(a}{1) Trust Treated as Private Foundation

Oepartment of the Treasury

2949103201816 0

P Do not enter social security numbers on this form as it may be made public. \ l\

Internal Revenue Service P Go to www irs gov/Form890PF for instructions and the latest information

OMB No_1545-0052

2018

Open o Public Inspection

For calendar year 2018 or tax year beginning DEC 1, 2018 , and ending

NOv 30, 2019

Name of foundation

OLDS FOUNDATION INC

A Employer identification number

71-0747091

Number and street {or P O box number if mail 1s not detivered to street address) Room/suite

P O BOX 142

B Telephone number

City or town, state or province, country, and ZIP or foreign postal code
ARKADELPHIA, AR 71923

870-342-5191
Cu exemption apphcation is pending, check here »E]

G Check all that apply’ D {nitiaf return ‘:] imitial return of a former public charity D 1 Foreign organizations, check here >f:|
|:] Final return D Amended return
[K] Address change [__—l Name change I 2 Eﬁ;ﬂ?’&:f?:ﬁ'é?:?:&";:ﬁ}g‘&éﬂzf 5% test }I:]
H Check type of organization (X1 section 501(c)(3) exempt private foundation ‘DL/\ E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here >|:|
| Fair market value of all assets atend of year |J Accounting method (XJ Cash [ Accrual F If the foundation is in a 60-manth termination
(from Part I, col. (c), line 16) (] other (specify) under section 507(b)(1)(B), check here »[ ]
_»$ 17,577,320 .|(Part], column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses d) Oisbursements
e e S e | (foes, | Olmesmen |t | o,
1 Contribubons, gifts, grants, etc , received N/A
2 Check »m if the foundation is not required to attach Sch B
3 A mang® 2N temporary 826. 826. STATEMENT 1
\)\ 4 Dmidends and interest from securities 225,229. 225,229, STATEMENT 2
5a Gross rents 19,806. 19,806. STATEMENT 3
b Net rentat income or (loss) 19 L 806. - '
[ e | o 6a Net gain or (loss) from sale of assets not on line 10 2 2 9 7 6 5 7 . R_EnF'VED
(Y] 3 Gross sales price for all 1,623,928. - -
2 S D assets on line 8a ) 1 3
2| 7 Capttal gain net income (frem Part IV, tine 2) 229 . 657> o anen @]
@ | g Netshortterm captal gain =) JAN 23 418
o 9 Income modifications - [+4
R Ity OGDEN, U]
- b Less Cost of goods sold
(an] ¢ Gross profit or (loss)
W |11 oterincome 876,836, 876,836. STATEMENT 4
2 12 Total_Add hnes 1 through 11 1,352,354.] 1,352,354.
< 13 Compensation of officers, directors, trustees, etc 1 3 6 I 8 0 0 ) 8 8 1 9 2 0 . 4 7 1 8 8 0 )
8 14 Other employee salaries and wages
" 15 Pension plans, employee benefits
21162 Legal fees STMT 5 20. 0. 20.
§ b Accounting fees STMT 6 6,069, 3,945, 2,124.
o5 ¢ Other professional fees
g[17 nterest 568. 0. 0.
ﬁ 18 Taxes STMT 7 46,937, 5,558. 12,301,
2|19 Depreciation and depletion 1,760. 0.
'_g 20 Occupancy 8,740. 0. 8,740.
g g 21 Travel, conferences, and meetings
£|22 Printing and publications
W (23 Other expenses STMT 8 89,357. 78,117, 11,240.
€ |24 Total operating and administrative
€ 2|  expenses Addlines 13 through 23 290,251. 176,540. 82,305,
Y- Ol25 Contributions, gifts, grants paid 304,649. 304,649,
26 Total expenses and disbursements
£ Add lines 24 and 25 594,900, 176,540. 386,954,
" 27 Subtract ine 26 from line 12.
'_%; ad Excess of revenue over expenses and disbursements 7 5 7 7 4 5 4 .
“% b Netinvestment income (f negative, enter -0-) 1,175,814.
[ ~rl ¢ Adjusted netincome (f negative, enter -0-) N/A
23501 121118 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2018) /\
1
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Form 990-PF (2018)

OLDS FOUNDATION INC

71-0747091

Page 2

Beginning of year End of year
Balance Sheets Attached schedules and amounts in the descnplion
Part I calumn shOUIdbe or end-okyear amourts only (a) Book Value (b) Book Value (c) Far Market Value
1 Cash - non-interest-bearing
Savings and temporary cash investments 424,871. 344,241. 344,241.

Assets

12
13
14

15
16

Accounts recewvable P

Less: allowance for doubtful accounts P>

Pledges receivable »

Less: allowance for doubtful accounts P>

Grants receivable

Recewables due from officers, directors, trustees, and other

disqualified persons
Other notes and loans receivable
Less: atlowance for doubtful accounts P

|

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U.S. and state government
Investments - corporate stock
Investments - corporate bonds

Investments -1and, buildings, and equipment basis

Less accumulated depreciation

Investments - mortgage loans
Investments - other

Land, buildings, and equipment; basis P>

obligations

STMT 10
STMT 11

2,792,605.

2,238,4689.

3,458,191.

526,777.

725,117.

716,402,

> 144,088.
> 73,9189.

71,930,

701169-

70,168.

STMT 12

1,923,337,

3,118,947,

3,314,317.

Less accymulated depreciation
Other assets (describe P

|

STATEMENT 13)

8,666,347,

8,666,335,

9,674,000.

Total assets (to be completed by ail filers - see the

nstructions. Also, see page 1,item [)

14,405,867.

15,163,278,

17,577,320.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses
Grants payable
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable
Other hiabilities (describe

Total liabilities (add lines 17 through 22

)

Net Assets or Fund Balances

—

24
25
26

27
28

3

Foundations that follow SFAS 117, check here

and complete lines 24 through 26, and lines 30 and 31

Unrestricted
Temporarily restricted
Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Caputal stock, trust principal, or current funds
Paid-in or capital surplus, or land, bldg., and equipment fund

Retaincd earnings, accumulated income, cndowment, or othor funds

tal net assets or fund balances

{ sotal liabilities and net assets/fund balances
Part il | Analysis of Changes in Net Assets or Fund Balances

C

» [(X]

9,707,103,

9,707,103,

0.

1,698,764,

0.
5,456,175.

14,405,867.

15,163,278.

14,405,867.

15,163,278.

1 Total net assets or fund balances at beginning of year - Part II, column (a), fine 30

(must agree with end-of-year figure reported on prior year's return)

Y O AW N

Enter amount from Part |, line 27a
Qther increases not included in hne 2 (termize) P
Add lines 1,2,and 3

Decreases not included i hne 2 (itemize) M
Total net assets or fund balances at end of year {line 4 minus line 5) - Part [, column (b), line 30

14,405,867.

757,454.

0.

SEE _STATEMENT 9

321.

15,163,3
430

N |On (o (W [N |-

15,163,278,

823511 12-11-18
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Form 990-PF (2018)

OLDS FOUNDATION INC

71-0747091 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate, (by-_loa/:/"acchqauslged (? Date acquired {d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co ) D - Donation mo , day, yr.) (mo, day, yr )
1a
b SEE ATTACHED STATEMENTS
4
d
e
(f) Deprecration allowed (g) Cost or other basis (h) Gain or {loss})
(e) Gross sales price (or allowable) plus expense of sale ((e} plus (f) minus (g))
2
b
¢
d
e 1,623,928, 1,394,271, 229,657,

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69.

(1) Gains (Col (h) gain minus
col. {k), but not less than -0-) or

. (3) Adjusted basis (k) Excess of col (1)
(i) FMV as of 12/31/69 as of 12/31/69 over cal ()), ifany Losses (from cal. {h))
a
b
c
d
e 229,657,
If gain, also enter in Part |, ne 7
2 Capttal gain net ncome or (net capital loss) i (loss), enter -0- 1 Part |, ling 7 2 229,657.
3 Net ghort-term capttal gasn or (loss) as defined in sections 1222(S) and (GY
It gain, also enter in Part |, ine 8, column (c)
It (loss), enter -0-n Part |, ling 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)}{2) apples, leave this par! blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ':] Yes IX] No

If "Yes," the foundation doesn't qualify under section 4940(e). Do naot complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(r?())d years (b) () o.str.bﬁﬂ%n ratio
Calendar year (or tax year beginning in) Adjusted quahfying distributions Net value of noncharitable-use assets (cal. (b) dwided by cal. (c))
2017 332,359, 7,183,455, .046267
2016 306,474. 7,123,238, .043025
2015 354,337, 6,599,959, .053688
2014 305,535. 6,824,590. .044770
2013 314,989, 6,847,471. .046001
2 Total of line 1, column (d) 2 .233751
3 Average distribution ratio for the 5 year base penod  divide the total on tinc 2 by 5 0, or by the number of years
the foundation has been in existence if less than 5 years 3 .046750
4 Entor the net value of noncharitable use assets for 2018 from Part X, ling § 4 7,434,309,
5 Multiply hne 4 by line 3 5 347,554.
6 Enter 1% of net nvestment income {1% of Part |, ine 27h) 6 11,758.
7 Addhines 5and 6 7 359,312,
8 Enter qualifying distributions from Part XIl, line 4 8 386,954.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 12-11-18
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Form 990-PF (2018) OLDS FOUNDATION INC 71-0747091 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domoctic foundations that meet the section 4040(c) requirements in Part V, check here B (X and enter 1% 1 11,758.
of Part ], ine 27b
¢ All other domostic foundations enter 2% of ing 27b. Exempt forcign orgamzabons, cntcr 4% of Part |, hnc 12, col. (b).
2 Taxunder section 511 {(domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 11,758,
4 Subtitic A {Income) tax (domestic section 4947(a)( 1) trusts and taxablc foundations only; others, cnter 0-) 4 0.
5 Taxbased on investment income Subtract bne 4 from line 3. If zero or less, enter -0- 5 11,758.
6 Credits/Payments.
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 27.,800.
b Exempt foretgn organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 0.
d Backup withhalding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 64 7 27,800,
8 Enter any penalty for underpayment of estimated tax. Check here :} if Form 2220 1s attached 8 0.
9 Taxdue [fthe total of lines 5 and 8 1s mare than line 7, enter amount owed » 9
10 Overpayment If ling 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 16,042.
11_Enter the amount of line 10 to be: Credited to 2019 estimated tax P> 16,04 Zc.befunded » |1 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervenc in Yes| No
any palitical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for paliical purposes? See the instructions for the definition 1b X
If the answer 1s *Yes® to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Oud the foundation file Form 1120-POL for this year? 1c X
d Entor tho amount (If any) of tax on political cxpenditures (section 4955) imposed during the year:
(1) On the foundation. B> §$ 0. (2) Onfoundation managers P> $ 0.
o Enter the reimburgcement (if any) paid by the foundatton during the year for pahtical expenditure tax impoaed on foundation
managers. > $ 0.
2 Has tho foundation engaged in any activitics that have not previously been reported to the IRS? 2 X
If"Yes," attach a detailed description of the activities.
3 Hac the foundation mado any changos, not previously reported to the IRS, in its governing tnstrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
13 Did the foundation have unrelated business gross income of $1,000 or marc during the year? 44 X
b It"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
b Was thero a hguidation, termination, dissolution, or substantial contraction during the year? 5 X
If"Yes," attach the statement required by General Instruction T
6 Are the requroments of section 508(c) (relating to sections 4941 through 1945) satisfied cither
® By language in the governing instrument, or
® By statc Icgislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part If, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it ts registered. See instructions, B
AR
b ! tho answer 15 “Yos'" to ing 7, has the foundation furnished a copy of Form 990 PT to the Atterncy General (or designate)
of each state as required by General instruction G? |f "No," attach explanation b | X
9 ¢ ths foundation cluiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) for calendar rb"
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. if “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if *vos,” attach a schedulo listing their namaes and addroases 10 X

823531 12-11-18
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Form 990-PF (2018) OLDS FOUNDATION INC 71-0747091 Page 5

|P

art VII-A | Statements Regarding Activities (continued)

1

12

13

14

15

16

At any timo duning tho yoar, did the foundation, directly or indirectly, own a controlicd catity within the meaning of

section 512(b)(13)? If "Yes,” attach schedule. See instructions

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualihed person had advisory privileges?
If "Yes," attach statement. See istructions

Did the foundation comply with the public Inspection requirements for its annual returns and cxemption application?

Website address » N/A

Yes| No

" X

12 X
181 X

The books are in care of » GREG AUD Telephone no.p-870-403-7823

Locatedat » POST OFFICE BOX 142, ARKADELPHIA, AR 2P+4 71923

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in ligu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

> ]
N/A

At any timo during calendar year 2018, did the foundation have an interest in or & signature or other authority aver a bank,
securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the

foreign country P

Yes| No
16 X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1

0

&£

3

4

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
a Duning the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes IXJ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [K] No
{(4) Pay compengation to, or pay or reimburse the expenses of, a disqualtficd person? [X] Yes (—__] Nu
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes [EI No
Agree to pay money or property to a government official? (Exception. Check "No*
iIf the foundation agreed to make a grant to or to emplay the offictal for a period after
termination of government service, If terminating within 90 days.) D Yes [K] No
b Ifany answer 1S "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions

(6

—

Qrganizations relying on a current notice regarding disaster assistance, check here » E:]

¢ Did the foundation angago in a prior year in any of the acta described in 1a, other than eacepted acts, that were not corrected
before the first day of the tax year beginning in 2018?
Taxee on failure to distribute ncome (section 4942) (docs not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)).
a At the end of tax year 2018, did the foundation have any undistributed income (hnes 6d and 6e, Part XIll) for tax year(s) beginning
before 20187 C I ves (XD o
If “Yes," list the years p» , . ,
b Aro thero any yoars histed in 2a for which the foundation 13 not applying the provistens of section 4342(a)(2) (1clating to muuriect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A
¢ If tho provisions of soction 1042(a)(2) are being apphicd to any of the years histed in 2a, list the ycars here.

| 4 , ) ,
a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? l:' ves [X] No
b If“Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determing if tho foundation had excess business holdings in 2018 ) N/A
a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that

had not bean removed from jeopardy before the first day of the tax year beginning 1n 20187

Yes| No

ib X

2b

Jb
4a X

4b X

823541 12-11-18
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Form 990-PF (2018) OLDS FOUNDATION INC 71-0747091  Pages
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to” Yes! No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? D Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [__}ﬂ Yes [:] No
(4) Provide a grant to an organization other than a chantable, etc., organization described in section
4945(d)(4)(A)? See nstructions LT ves (X] no
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals®? [:] Yes [X—_] No
b If any ancwor 15 “Yes" to Sa(1) (5), did any of the trangactions fail to qualfy under the €xceptions described in Negulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b X
Orgamizations relying on a current notice regarding disaster assistance, check here > D
¢ lfthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A E] Yes (:] No
If“Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If"Yes" to 60, file Form 8870.
7a Atany time durning the tax year, was tho foundation a party to a prohibited tax shelter transaction? D Yes E No
b 1f"Yeg,” did the foundation receive any proceeds or have any net income attributablc to the transaction? N/A 7b
8 s the foundation cubjoct to tho section 4960 tax on paymeni(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? |:] Yes [E No
atlon About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contnbutions to
{a) Name and address hgﬂ)rsT glgr %ré‘éf‘éirvac?tﬁa (c)((lito;r;?:r;?gnon employee benchlplans ag%ﬁé egl?\%r
to position enter -0-) allowances
SEE STATEMENT 14 136,800. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂres %r:zcri ev\é%rlsge {¢) Compensation em°°cyggl';?"u"l}ﬂr;’?"lgs aégoE: egt%%r
devoted to position allowances
NONE
Total number of other employees paid over $50,000 | _2 | 0

Form 990-PF (2018)

823551 12-11-18
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Form 990-PF (2018) OLDS FOUNDATION INC 71-0747091  Page7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid iIndependent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services > 0
Part IX-A| Summary of Direct Charitable Activities

List the foundaton's four layest dirsct chiarltable actvilles dutlng Ui lacyear nclude relevant statishcal mfonnation syl as e -
. - Expénses
numbei of organizations and other beneficiaries served, conferences convencd, research papers produccd, ctc.

1 N/A

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on fines 1and 2. Amount

1 N/A

All other program-related investments. See instructions
3

> 0.

Total. Add lines 1 through 3
Form 990-PF (2018)

823561 12-11-18
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Form 990-PF (2018) OLDS FOUNDATION INC

71-0747091 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 7,189,992,
b Average of monthly cash balances 1b 282,530.
¢ Fair market vatue of all other assets 1¢ 75,.000.
d Total (add lnes 1a, b, and ¢) 1d 7,547,522.
e Reduction claimod for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3  Subtract hine 2 from line 1d 3 7,547,522,
4  Cash deemed held for charitable actities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 113,213,
5 Netvalue of noncharitable-use assets Subtract hne 4 from line 3 Enter here and on Part V, ling 4 5 7,434,309.
6  Mmimum investment return_Enter 5% of line 5 6 371,715.
Part Xl | Distributable Amount (see instructions) (Section 4942(})(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p I:] and do not complete this part )
1 Minimum investment return from Part X, line 6 1 371,715.
2a Tax on nvestment income for 2018 from Part Vi, line 5 2a 11,758.
b Income tax for 2018 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢ 11,758.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 359,957,
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Add lines 3and 4 5 359,957,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 trom line 5. Enter here and on Part Xil), ine 1 7 359,957,
Qualifying Distributions (see nstructions)
1 Amountg paid (including admimistrative expenses) to accomplish charitable, ctc., purposes:
a Expenses, contributions, gifts, etc - total from Part |, column (d), ling 26 1a 386,954.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use} directly in carrying out charttable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
2 Suntability test (prtor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distnbutions Add lines 1a through 3b. Enter here and on Part V, hine 8; and Part XII, line 4 4 386,954.
5 Foundationc that qualify undor gection 1940(c) for the reduced rate of tax on net tnveatment
income. Enter 1% of Part |, line 27b 5 11,758.
6 Adjusted quahfying distributions. Subtract Ine 5 from line 4 6 375,196.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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Form 990-PF (2018)

OLDS FOUNDATION INC

71-0747091 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part Xi,
line 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2018
afFrom 2013

(a)
Corpus

{b)
Years prior to 2017

{c)
2017

(d)
2018

359,957,

303,757.

bFrom 2014

¢ From 2015

dFrom 2016

e From 2017

f Total of ines 3a through e
4 Qualifying distnibutions for 2018 from

Part XII, ling 4: P> § 386,954,

a Applied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover appled to 2018
(If an amount appears in column (d), the same amount
myst be shown In cofumnn (a))

6 Enter the net total of each column as
indicated below:

a Carpus Add linas 31, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undsstributed mncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see nstructions)
8 Excess distributions carryover from 2013
not apphed on line 5 or line 7
9 Excess distributions carryover to 2019
Subtract ines 7 and 8 from fine 6a
10 Analysis of line 9:
a Excess from 2014

303,757,

83,197,

276,760.

b Excess from 2015

¢ Excess from 2016

d Excess from 2017

e Excess from 2018

823581 12-11-18

11520114 795803 710747091
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Form 990-PF (2018) OLDS FOUNDATION INC 71-0747091 Pageto

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /
1 a If the foundation has recerved a rubing or dotermination letter that it 15 a privato operating //
fhilalion, and the tuling Is effeciive for 20 18, enler e date oF e TUINY ..o oo vons v »
L Chech box to indicate whether the foundation 13 a private opetating foundation desciibed in section |:| 4942()(3) or D 49441)(4)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | of the mimmum (a) 2018 (b) 2017 (c} 2016 (d) 2015/ {e) Total
nvestment return from Part X for /
each year listed
b 85% of line 2a -~

o

Qualfying distributions from Part XII, /
line 4 for each year listed

Amounts included in ine 2¢ not

used directly for active conduct of
exempt activities

Qualfying distributtons made directly
far active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 33, b, or ¢ for the
alternative test relied upon:
"Assets" alternative test - enter.

(1) Value of all assets /|
(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

"Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year

listed
“Support” alternative test - enter:

(1) Total support other than“gross
investment Income (ufﬁj,erest
dwidends, rents, payfie nts on

securities loans {séction
512(a)(5)), orOyalties)
(2 Support m general public

and S‘P more exempt
orga ations as provided in
ton 4942(;)(3)(B)(m)

(3)/Largest amount of support from
an exempt organization

{4) Gross investment income
"Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

=%

(14

-]

o

(1]

—

1 Informatuon Regarding Foundation Managers:
2 List any managers of the foundation wha have contributed mare than 2% of the total contributions rocoved by the foundation before the cloes of any tax
year (but nnly if they have cantrihuted mare than $5,000). (See sechion 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or mare of the stock of 3 corparatinn (ar an pqually large partinn nf the nwnership of a partnership or

other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsalicited requests for funds. If
the foundation makes gifts, grants, etc., to indmiduals or organizations under other condihions, camplete tems 2a, h, ¢, and d
o The name, address, and telephone number or omail address of the porson to whom applications should be addressed:
GREG AUD, 870-403-7823
POST OFFICE BOX 142, ARKADELPHIA, AR 71923
b The form in which applications should be submitted and information and materiale they should include:
REQUEST PREPRINTED APPLICATION TO COMPLETE FOR INTERVIEW
¢ Any submission deadlines
AT LEAST TWQ MONTHS PRIOR TQO START OF COLLEGE TERMS
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factars,

NONE

Form 990-PF (2018)

823801 12-11-18
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Form 990-PF (2018) OLDS FOUNDATI

ON INC

71-0747091  Page 11

[Part XV| Supplementary Information

{continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient s an individual,
show any relahonship to Foundatlofn Purpose %f grant or Amount
n any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid duning the year
ARKANSAS ADVOCATES FOR CHILDREN L\'ONE PC UNRESTRICTED
2,000,
ARKANSAS CHILDREN'S HOSPITAL NONE PC UNRESTRICTED
1,000,
ALPINE RURAL FIRE DEPARTMENT NONE PC UNRESTRICTED
500,
BAPTIST HEALTH FOUNDATION NONE PC UNRESTRICTED
46,992,
CENTERPOINT SCHOOL DISTRICT NONE PC IUNRESTRICTED
18 500,
Total SEE CONTINUATION SHEET(S) » 3a 304,649,
b Approved for future payment
NONE
Total » 3b 0

823611 12-11-18

11520114 795803 710747091
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Form 990-PF (2018) OLDS FOUNDATION INC

71-0747091 Paget2

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue.
3

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)
Amount

Exclu-
ston
code

{d)

Amount

(e)
Related or exempt
function income

o o o o

f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
investments
Dividends and interest from securities
Net rental ncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or {loss) from personal
property
Other investment income
Gain or (loss) from sales of assets other
than inventory

g Netincome or (loss) from special events
10 Gross profit or (foss) from sales of inventory
11 Other revenue;

w N

P

wn

[=r)

@ ~

14

826.

14

225,229.

16

19,806.

18

876,836.

18

229,657,

a
b
c
d

e

12 Subtotal. Add columns (b), (d), and (e)

0.

1,352,354.

0.

13 Total Add hne 12, columns (b), (d), and (e) 13 1,352,354.
(See worksheet in ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explan below how each actvity for which income 1s reported 1n column (e) of Part XVI-A contributed importantly to the accomphishment of

v the foundatron's exempt purposes (other than by providing funds far such purposes).

823621 12-11-18

11520114 795803 710747091
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Form 990-PF (2018) OLDS FQOUNDATION INC 71-0747091  Page13

Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political orgamzations®

a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answar to any of the above 15 "Yes," complote the following achedulc. Column (b) should always show the fan market value of the goods, ulher assels,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assels, or services recerved.

(3)Line no {b) Amount involved {¢) Name of noncharitable exempt organization (d) Description of ransters, transactions, and sharing arrangements

N/A

23 ¢ the foundation diractly ar indiroctly affihated with, or related to, onc or morc tax c<empt orgamzations desctibed
in section 501(c) (other than section 501(c)(3)) or in section 5277
b _If "Yes,” complete the following schedule.

|:|Yes L_X] No

(a) Name of organization (b) Type of organization {c) Description of relationship

N/A

Sign e, s, oo, and spemyele paopsanon of paparer {siner na sxpayee) st on all miormatian af whch orsparer nas any hnowledge. | Ma TR dcuee s
shown below? See instr
He'E ? {M | 1-17 -20 ) TRUSTEE Yes [ No
—Snatlre of offica}or trostee Date Title
Print/Type preparer's name Preparer's stgnature Date Check {:] if | PTIN
self- employed
Paid KEVIN A. FREIER ,W 171472009 P00097748
Preparer [f/m'sname » ERWIN & COMPANY,”P.A. Frm'sEN > 71-0603587
Use Only
firm'saddress » 6311 RANCH DRIVE
LITTLE ROCK, AR 72223 Phoneno  (501)868-7486

823622 12-11-18
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11520114 795803 710747091

CONTINUATION FOR S990-PF, PART IV
71-0747091

OLDS FOUNDATION INC

PAGE 1l OF 6

| Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bl How acauired (02 Date acqured| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Ca. O - Donaton | (Mo, day,yr) | (mo., day, yr)

12 DOW, INC. - CASH IN LIEU P VARIQUS 04/04/19
b 1,205 SHS BB&T CORP P 07/10/1507/11/19
¢ 1,312 SHS DOWDUPONT, INC. P 03/02/18/05/10/19
d 950 SHS BLACKSTONE GROUP INC. P 12/19/1707/10/19
e 700 SHS CONN'S, INC. P 08/14/18/06/10/19
t 437 DOW, INC. P 03/02/1804/29/19
g 2,172 SHS AMERICAN FUNDS INVESTMENT COMPANY P 03/06/18/04/17/19
h 9 SHS AMERICAN FUNDS INVESTMENT COMPANY P 03/19/18/04/17/19
30 SHS AMERICAN FUNDS INVESTMENT COMPANY P 06/18/18/04/17/19

] 10 SHS AMERICAN FUNDS INVESTMENT COMPANY P 06/18/18/04/17/19
k10 SHS AMERICAN FUNDS INVESTMENT COMPANY P 09/17/18[04/17/19

i 12 SHS AMERICAN FUNDS INVESTMENT COMPANY P 12/20/1804/17/19
m 8 SHS AMERICAN FUNDS INVESTMENT COMPANY P 12/20/18/04/17/19
n 175 SHS AMERICAN FUNDS INVESTMENT COMPANY P 12/20/1804/17/19
01,948 SHS AMERICAN FUNDS WASHINGTON MUTUAL P 03/06/1804/17/19

|
@ Gusssaesprce | (0secmonalowsd | () Cotor o pass Aot

a 20. 22, <2.>
b 60,454. 49,816. 10,638.
¢ 40,370, 60,157. <19,787.>
d 44,065. 30,451. 13,614,
e 12,019. 24,660. <12,641.>
f 24,008. 29,300. <5,292.>
g 83,374. 90.,000. <6,626.>
h 358. 386. <28.>
| 1,150. 1,224. <74.>
| 372, 396. <24.>
k 375. 407. <32.>
f 463. 408. 55.
m 304. 268, 36.
n 6,700, 5.899. 801.
0 89,503, 90,000. <97.>

Comploto only for assots showing gain in column (h) and owncd by the foundation on 12/31/69 (1) Lusses (irom col. (h))

in f cal. (h) gain over cot. (k),

() FM a5 of 12631/69 ot 3160 koo oiany. e natsss a0y
a <2.>
b 10,638.
¢ <19,787.>
d 13,614,
e <12,641.>
f <5,292.>
g <6,626.>
h <28.>
] <74.>
] <24.>
k <32.>
[ 55,
m 36.
n 801.
0 <87.>
2 Capital gain netincome or (net capital loss) ( ” ﬂ?,';‘s')‘,"gﬁlgf-‘%.'f',,fapﬁr'{ |I:T1?]e77 }
3 Met short-term capital gain or (loss) as defined in sections 1222(5) and (6). }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter “-0-*in Part |, line 8
823581
04-01-18

14
2018.05020 OLDS FOUNDATION INC 71074701



CONTINUATION FOR 9S90-PF, PART IV

OLDS FOUNDATION INC 71-0747091 PAGE 2 OF 6
[Part IV capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e g., real estate, (b How acquired (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co D-Donanan | (Mo.day,yr) | (mo, day,yr)
12 12 SHS AMERICAN FUNDS INVESTMENT COMPANY P 03/18/19[04/17/19
b 10 SHS AMERICAN FUNDS WASHINGTON MUTUAL P 03/19/18/04/17/19
¢ 10 SHS AMERICAN FUNDS WASHINGTON MUTUAL P 06/18/1804/17/19
d 64 SHS AMERICAN FUNDS WASHINGTON MUTUAL P 06/18/1804/17/19
¢ 10 SHS AMERICAN FUNDS WASHINGTON MUTUAL P 09/17/1804/17/19
f 12 SHS AMERICAN FUNDS WASHINGTON MUTUAL P 12/24/1804/17/19
g 3 SHS AMERICAN FUNDS WASHINGTON MUTUAL P 12/24/1804/17/19
h 51 SHS AMERICAN FUNDS WASHINGTON MUTUAL P 12/24/1804/17/19
11 SHS AMERICAN FUNDS WASHINGTON MUTUAL P 03/18/19/04/17/19
1 1,600 SHS HEWLETT PACKARD ENTERPRISE COMPANY )4 07/10/1503/13/19
k1,600 SHS HP, INC. P 07/10/15[03/13/19
I 2,150 SHS THE KRAFT HEINZ CO P 02/13/1308/08/19
m 100 SHS LOCKHEED MARTIN CORP P 11/08/1108/20/19
n 100 SHS LOCKHEED MARTIN CORP P 11,/08/1110/31/19
0 100 SHS LOCKHEED MARTIN CORP P 11,/08/1111/13/19
oossaespres | (I0specmlondlones (9o s i g o
a 452. 438. 14.
b 451, 450. 1.
¢ 461. 452. 9.
d 2,956. 2,901, 55.
e 468, 473. <5.>
f 551. 476. 75,
g 130. 112. 18,
h 2,341. 2,020, 321.
| 506. 492, 14.
] 24,848, 15,762. 9,086,
k 31,351, 22,553, 8,798.
| 57,324. 101,495. <44,171.>
m 38,255, 7,891. 30,364.
n 37,966, 7.891. 30,075,
0 38,857, 7,891, 30,966.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from cal. (h})
ains (e f col. (h) gain over cal (K),
e I T ) Cors sl ) o ot 4
a 14.
b 1.
c 9,
d 55.
e <5.>
f 75,
" 18
h 321
I 14
| 9,086.
k 8,798.
i <44,171.>
m 30,364.
n 30,075,
0 30,966.
2 Capital gain net income or (net capital loss) ( :I ﬁf,';‘s'f'ﬁﬁlgﬁ‘ team ,E %r;rlf f'ﬁ‘,?,z 7 }
3 Nct short term capital gaun or (loss) as definod in sectione 1222(5) and (6). }
If gain, also enter sn Part |, ine 8, column (c).
If (loss), enter “-0-"n Part |, line 8
823591
04-01-18
15
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, CONTINUATION FOR S990-PF, PART IV
OLDS FOUNDATION INC 71-0747091 PAGE 3 OF 6
{ Part IV capital Gains and Losses for Tax on Investment income
() List and describe the kind(s) of property sold, e.g, real estate, (b, How acaurred () Date acqurred| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D - Doraton 8"\0-. day,yr.) | (mo, day, yr)
12 500 SHS SOUTHWEST AIRLINES CO P 10/25/1807/16/19
b 890 SHS ALTRIA GROUP, INC. P 02/24/1209/04/19
¢ 110 SHS ALTRIA GRQUP, INC. P 02/24/12[09/11/19
¢ 890 SHS ALTRIA GROUP, INC. P 06/26/1209/11/19
e 300 SHS MERCK & CO, INC. P 11/08/1106/10/19
i 900 SHS NIKE INCORPORATED P 01,/19/17/04/29/189
91,460 SHS PFIZER INCORPORATED p 11/10/1508/01/19
h 500 SHS DOUGLAS DYNAMICS P 11/05/1111/07/19
(950 SHS SEALED AIR P 07/10/15[05/10/19
11,880 SHS AT&T, INC. p 11/08/1106/26/189
k1,220 SHS AT&T, INC. P 12/08/14/06/26/19
1_.1,575 SHS NUTRI/SYSTEM, INC. P 06/26/12/12/24/18
m 530.23 SHS ALGER SPECTRA Z p 09/12/1802/08/19
n2,840.45 SHS AMERICAN INFL LNKD BD F2 P VARIOQUS |12/21/18
08,301.14 SHS AQR LONG-SHORT EQUITY P VARIQUS 106/28/19
!
omsmpe | OOl | (oo e oo
a 26,740. 25,340. 1,400.
b 39,145. 27,040. 12,105.
c 4,889. 3,342. 1,547.
d 39,560, 30,486. 9,074.
g 24,639. 10,432. 14,207,
f 79 ,533. 48,534. 30,999,
g 55,728. 50,007. 5,721.
h 26,113, 7.577. 18,536.
! 40,786. 49,982. <9,196.>
1 54,901. 49,986. 4,915.
k 43,137. 45,589. <2,452.>
[ 68,642, 17,672. 50,970.
m 10,822, 10,822. 0.
n 26,445, 27,220, <775.>
0 91,528. 99,392. <7,864.>

Complete only for assots showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. {)), if any

(i) F.MV as of 12/31/68

(1) Lusses (from col. (1))
Gamns (excess of col. {(h) gain over col (k),
but not less than *-0-")

1,400.

12,105.

1,547.

9,074,

14,207.

30,9989,

5,721.

18,536.

<9,196.>

4,915,

<2,452.>

50,970.

0

<775.>

oza—rl——jlno—noanc'm

<7,864.>

{ If ?am, also enter in Part |, ine 7 )

2 Capttal gain net income or (net capital loss) If {loss), enter *-0-*in Part |, Iine 7

If gain, also enter i Part 1, line 8, column (¢).
I (loss), enter "-0-*in Part |, ne 8

3 Not chort-torm capital gain or (losg) ac dofined in eactions 1222(6) and (6) }

823591
04-01-18
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. CONTINUATION FOR 990-PF, PART IV
OLDS FOUNDATION INC 71-0747091 PAGE 4 OF 6
[ Part IV | capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acquired (ce Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo- day,yr.) § (mo., day,yr)
ta 8,361.47 SHS AQR STYLE PERMIA ALTERNATIVE P VARIQUS (06/28/19
b 2,588.43 SHS BLACKROCK INFLAT PROT BOND I p WVARIOUS [02/11/19
c 2,760.85 SHS DOUBLELINE TOTAL RETURN I P 05/25/1803/29/19
¢ 473.88 SHS FEDERATED KAUFMAN LG CP P 09/12/18/02/08/19
e 259 SHS ISHARES BARCLAYS 1-3 YR TSY BD P 12/21/1802/06/19
f 270.67 SHS JOHN HANCOCK INTL GROWTH 1 P 09/12/18/02/08/19
g 5,000.20 SHS LORD ABBETT FLT RT P VARIQUS [07/22/19
h 2,746.98 SHS METROPOLITAN WEST TOT RET P 05/25/1803/29/19
1 379.60 SHS MFS INTL DIVERSIFICATION I P 09/12/18/02/08/19
j 130 SHS WALMART, INC. P 05/09/18/02/08/19
k 30 SHS AMERICAN ELECTRIC POWER CO P 01/21/9802/08/19
1 591.12 SHS AQR LONG-SHORT EQUITY P 06/25/1806/28/19
m2,351.49 SHS AQR STYLE PREMIA ALTERNATIVE P 06/25/1806/28/19
n 40 SHS AT&T, INC. P 09/12/14/02/08/18
0o 50 SHS BRISTQL MYERS SQUIBB_CO P 08/30/1202/08/189
o e | O | (g o o s e es
a 73,967. 78,672, <4,705.>
b 26 ,764. 26 ,453. 311.
c 29,072, 28,823. 249.
d 11,340. 11,340. 0.
e 21,653, 21,585. 68.
f 6,794. 6,794. 0.
g 44,007, 44,969. <962.>
h 29,228, 28,486. 742.
! 6,908. 6,909. 0.
| 12,405. 11,013, 1,392.
k 2,392, 1,361. 1,031.
I 6,384. 7,501, <1,117.>
m 20,105. 22,457. <2,352.>
n 1,171, 1,400. <228.>
0 2,488, 1,661. 827.

Complete only for assets showing gan in column (h) and ownad by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of cal. (1)
as of 12/31/68 over cal. ()), If any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than “-0-)

(1) F.M.V. as of 12/31/69

<4,705.>
.. 311.
249.
0.
e ) . S _....68.
0.
<962.>
742,
0.
1,392,
1,031.
<1,117.>
<2,352.>
<229.>
827.

0 5 3 =[x ——-[cclo|[—- ocjalec o

If gain, also enter in Part |, line 7 )
( If (loss), enter "-0-" i Part I, line 7

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (G): }

2 Capital gan net income or (net capital loss)

If gain, also enter in Part I, ine 8, column (c)
If {loss), enter *-0-"n Part |, line 8

823591
04-01-18
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OLDS FOUNDATION INC

CONTINUATION FOR 9390-PF, PART IV

71-0747091

PAGE

5 OF 6

u’art v | Capital Gains and Losses for Tax on investment (ncome

(2) List and describe the kind(s) of property sold, e.g., real estate, (b How acqurred (cg Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D-Donation | (mo.,day,yr.) [ (mo. day,yr)
i3 50 SHS CENTURYLINK, INC. P 04/13/16/02/08/19
b 25 SHS CHEVRON CORP P 11/09/98/02/08/159
¢ 100 SHS COCA CoLA CO P 03/06/96/02/08/19
d 100 SHS CONOCOPHILLIPS P VARIOQOUS [02/08/19
e 43 SHS GLAXOSMITHKLINE PLC ADR P 09/12/14/02/08/19
f 66 SHS HAWAIIAN ELECTRIC IND P 06/05/0302/08/19
_9 9 SHS INTL BUSINESS MACHINES CORP P 05/06/1502/08/19
h 50 SHS JOHNSON & JOHNSON P VARIOQUS [02/08/19
702.95 SHS LORD ABBETT FLT RT F P 01/15/1907/22/19
_1 25 SHS NEXTERA ENERGY, INC. P 01/21/98/02/08/19
k 100 SHS OGE ENERGY CORPORATION P 06/05/0302/08/19
|50 SHS PAYCHEX, INC. P 08/30/1202/08/19
m 51 SHS PFIZER, INC. P 04/12/07/02/08/19
n 12 SHS PHILLIPS 66 COM P 02/21/0702/08/19
0 51 SHS PHILLIPS 66 p 06/05/03102/08/19
1 in or (1
B B I T Do

a 701. 1,608. <907.>
b 2,909. 1,048, 1,861.
c 4,922, 2,125. 2,797.
d 6,557. 4,594. 1,963.
e 1,760. 2,041. <281.>
f 2,508. 1,528. 981.
a 1,193. 1,544. <351.>
h 6,592. 3,242, 3,350.
' 6.249. 6,200. 49.
L 4,565. 716. 3,849.
k 4,135. 1,072, 3,063,
I 3,689. 1,673. 2,016.
m 2,135, 1,361. 774.
n 1,107. 367. 740.
0 2,833. 1,110. 1,723,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adusted basis

(I)FMV as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col. {j), if any

(1) Losses (from cal. (h))
Gains (excess of col. (h) gain over col. {k),
but not less than “-0-*)

<907.>

1,861.

2,797.

11963.

<281.>

981.

<351.>

3,350.

49.

3,8459.

3,063,

2,016.

774.

740.

o:E—xI-——:rr.o—ma.nc-m

1,723,

If gain, also enter in Part |, line 7
2 Captal gain net income or (net capital 10Ss) ( Ti 8055)’ enter *-0-" n Part I, ne 7 )

3 Nt short term capstal gain or {loss) as defined tn sections 1222(6) and (6):
If gain, also enter in Part |, ine 8, column {c).
If (lass), enter “-0-"in Part 1, line 8

823501
04-01-18
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CONTINUATION FOR 990-PF, PART IV

OLDS FOUNDATION INC 71-0747091 PAGE 6 OF 6
{ Part IV | Capital Gains and Losses for Tax on investment Income
(3) Listand describe the kind(s) of property sold, e.g., real estate, (b How acquired (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co D- Donation | (MO day,yr.) | (mo., day, yr)

1218 SHS QUALCOMM, INC. P 05/06/1502/08/19
b 24 SHS ROYAL DUTCH SHELL PLC CL B P 08/30/12/02/08/19
¢ 30 SHS US BANCORP COM P 05/06/15/02/08/19
d 65 SHS VERIZON COMMUNICATIONS P 06/19/08/02/08/19
e CAPITAL GAINS DIVIDENDS

f

g

h

|

|

k

|

m

n

0

(e) Gross sales price y De(%rres:lllzt:::bfél)owed (%)Iucsos)t(;ernc;t: ?Jr! 2:;'5 (e()hp)lt(J;sa l(r;)or;u(rll(l)Jsss()g)

a 903. 1,207. o <304.>
b 1,539. 1,751. B <212.>
c 1,508. 1,308. 200.
d 3,486, 2,240, 1,246,
e 36,497. 36,497.
f

g

h

|

]

k

|
m

n

0

Comptete anly for assets showing gam m column (h) and owned by the foundation on 12/31/69 (1) Lusses (fiom cul. () |

: in I. (h) gain over col. (k),
(i) F M.V as of 12/31/69 (];)i:\ glfufsg%gls (It(J)vE:( ESJ?.S(SI ff%l'n()’l) gans (excbests n(gtﬁgss(ﬂaa%a‘l'-og‘)e w

a <304.>
b <212.>
¢ 200.
d 1,246.
e 36,497.
f
g
h

|

]

k

|
m
n
0

If gain, also enter in Part |, ne 7

2 Capital gain net income or (net capital loss) |Hmﬁhmw¢@mmpmmhm7} 2 229,657,
3 Nct short term capital gam or (loss) as defined in sections 1222(5) and (8): }

If gam, also enler in Part |, ine 8, column (c).

If (loss), enter *-0-* n Part |, line 8 3 N/A

823581
04-01-18

19
11520114 795803 710747091 2018.05020 OLDS FOUNDATION INC 71074701



OLDS FOUNDATION INC

71-0747091

| Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient s an individual,
show any relatonship to Foundauofn Purpose %f grant or Amount
Name an any foundation manager status 0 contribution
ame and address (home or business) or substantial contributor recipient
CITY OF AMITY NONE pC UNRESTRICTED
41,900,
CLARK COUNTY NONE PC UNRESTRICTED
30,756,
CLARK COUNTY HISTORICAL ASSOCIATION, NONE PC UNRESTRICTED
INC, 1,000,
CLARK COUNTY HUMANE SOCIETY NONE PC UNRESTRICTED
5,000
GAINES HOUSE, INC, FONE pPC UNRESTRICTED
5,000,
ARKADELPHIA BASEBALL COMMISSION PONE PC UNRESTRICTED
500,
KIRBY PUBLIC SCHOOL NONE PC UNRESTRICTED
17,610,
PREGNANCY RESOURCE CENTER SW AR NONE PC UNRESTRICTED
2,500, .
SCHOLARSHIPS TO INDIVIDUALS FOR NONE UNRESTRICTED
UNDERGADUATE COLLEGE STUDY
UNRESTRICTED 96,280,
THRU PTP NONE UNRESTRICTED
11,
Total from continuation sheets 235 657,
823631
04-01-18
20
2018.05020 OLDS FOUNDATION INC 71074701
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OLDS FOUNDATION INC

71-0747091

Iﬂart XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Four;datlc;n Purpos<ta %f gtlrant or Amount
n any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
OUCHITA BAPTIST UNIVERSITY NONE PC UNRESTRICTED
10,000,
UNIVERSITY OF ARKANSAS LITTLE ROCK NONE - PC UNRESTRICTED
25,000,
CSAa NONE PC UNRESTRICTED
100
Total from continuation sheets
823631
04-01-18
21
2018.05020 OLDS FOUNDATION INC 71074701
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OLDS FOUNDATION INC 71-0747091

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
CHAMBERS BANK 826. 826.
TOTAL TO PART I, LINE 3 826. 826.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BOND AMORTIZATION
PREMIUM <3,277.> 0. <3,277.> <3,277.>
CORPORATE
DIVIDENDS 215,106. 36,497. 178,609. 178,609.
INTEREST INCOME 27,429. 0. 27,429. 27,429.
MUTUAL FUND
DIVIDENDS 22,468. 0. 22,468. 22,468,
TO PART I, LINE 4 261,726. 36,497. 225,229. 225,229.
FORM 990-PF RENTAL INCOME STATEMENT 3

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
OIL ROYALTIES 1 7,133.
LEASE PAYMENT 2 12,673.
TOTAL TO FORM 990-PF, PART I, LINE 5A 19,806.
22 STATEMENT(S) 1, 2, 3
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OLDS FOUNDATION INC

71-0747091

FORM 990-PF

OTHER INCOME

STATEMENT 4

(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PUBLICALLY TRADED PARTNERSHIPS -
ORDINARY LOSS <25,262.> <25,262.>
NET SECTION 1231 LOSS <84.> <84.>
DEPLETION FROM PTP <5.> <5.>
IDC FROM PTP <34.> <34.>
OTHER INCOME FROM SECURITIES 51. 51.
LONG-TERM GAIN (LOSS) FROM PTPS 2,166. 2,166.
RENT FROM PTPS <3.> <3.>
ROYALTIES FROM PTPS 7. 7.
SALE OF MINERAL RIGHTS 900,000. 900,000.
TOTAL TO FORM 990-PF, PART, I, LINE 11 876,836, 876,836.
FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 20. 0. 20.
TO FM 990-PF, PG 1, LN 1l6A 20. 0. 20.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 6,069. 3,945. 2,124,
TO FORM 990-PF, PG 1, 6,069. 3,945. 2,124,

11520114 795803 710747091
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OLDS FOUNDATION INC

71-0747091

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 29,078. 0. 0.
PROPERTY TAXES 9,309. 0. 9,309.
PAYROLL TAXES 8,550. 5,558. 2,992.
TO FORM 990-PF, PG 1, LN 18 46,937. 5,558. 12,301,

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

AUTOMOBILE EXPENSES
DUES AND SUBSCRIPTION
INSURANCE

OFFICE SUPPLIES
REPAIRS

TELEPHONE

UTILITIES

INVESTMENT ACCOUNT FEES
INSPECTIONS

SURVEYING

WEBSITE

TO FORM $990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

PER BOOKS MENT INCOME NET INCOME PURPOSES
1,445. 939. 506.
185. 185. 0.
5,940. 3,861. 2,079,
10,121. 6,579. 3,542,
5,516. 3,585. 1,931,
2,629. 1,709. 920.
2,162, 1,405. 757.
57,059. 57,059. 0.
1,200, 780. 420.
1,600. 1,040. 560.
1,500. 975. 525.

89,357. 78,117. 11,240.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

NON-DEDUCTIBLE EXPENSE FROM MLP

MINERAL RIGHTS SOLD

TOTAL TO FORM 990-PF, PART III, LINE 5

11520114 795803 710747091

24

2018.05020 OLDS FOUNDATION INC

AMOUNT

31.
12.

43,

STATEMENT(S) 7, 8, 9
71074701



v

OLDS FOUNDATION INC

71-0747091

FORM 990-PF CORPORATE STOCK

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 2,238,469. 3,458,191.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,238,468, 3,458,191.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 725,117. 716,402.
TOTAL TO FORM 9390-PF, PART II, LINE 10C 725,117. 716,402,
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS COST 2,724,766. 2,896,706.
PARTNERSHIP INTERESTS cosT 394,181. 417,611.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,118,947. 3,314,317.

FORM 990-PF OTHER ASSETS

STATEMENT 13

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
TIMBERLAND 8,666,335, 8,666,335. 9,674,000.
MINERAL RIGHTS 12. 0. 0.
TO FORM 990-PF, PART II, LINE 15 8,666,347. 8,666,335, 9,674,000.
25 STATEMENT(S) 10, 11, 12, 13
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OLDS FOUNDATION INC 71-0747091

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
GREGERY B. AUD TRUSTEE AND MANAGER
95 PINNACLE DRIVE 20.00 71,400. 0. 0.
ARKADELPHIA, AR 71923
MICHAEL E. AUD TRUSTEE
25373 HIDDEN FOREST LANE 1.00 47,400. 0. 0.
ANDALUSIA, AL 36421
HARRY C ERWIN, III TRUSTEE
6311 RANCH DRIVE 1.00 6,000. 0. 0.
LITTLE ROCK, AR 72223
BLAKE WHITLEY TRUSTEE
103 GREEN MEADOW COURT 1.00 . 6,000. 0. 0.
HOT SPRINGS, AR 71901
THOMAS K. THOMAS TRUSTEE
105 CYPRESS COURT 1.00 6,000. 0. Q.
ARKADELPHIA, AR 71923
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 136,800. 0. 0.

26 STATEMENT(S) 14
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