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rom 990-PF

Department of the Treasury
Internal Revenue Service

RedDTEBI ik, REVENHE Y

or Section 4947(a)(1) Trust Treated as Private Foundatlon
» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs gov/Form990PFfor instructions and the latest information.

v

WICE

2949117200522 0

i

OMB No 1545-0052

2018

Open to Public Inspection

For calendar year 2018 or tax year beginning 12/01 2018, and ending 11/30,2019
Name of foundation A Employeridentification number
THE LUJENSUE FOUNDATION 52-1313990

Number and street {or P O box number if mail 1s not delivered to street address)

BETTY C BANNAT, 100 LIGHT ST

Room/suite B

Telephone number (see instructions)

410-862-1152

City or town, state or province, country, and ZIP or foreign postal code

C f exemption application 13
pending,check here, . . . . .+ . .

BALTIMORE, MD 21202
G Check all that apply: Initial return Imtial return of a former public charity | p
. '!: | Final return Amended return
Poade X| Address change Name change | ation

»[]

1 Foreign organizations, check here ., .

2 Forexgn organizations meeting the
85% test, check here and attach

H Check type of organization: [Sectlon 501(c){3) exempt private foundation
‘ I Other taxable private foundation

Section 4947{a){1) nonexempt charitable trust

O

i private foundation status was terminated
under section 507{b)( 1){A}, check here . | 4 D

| Fair market value of all assets at
end of year (from Part I}, col. (c), line

J_Accounting method.u Cash L_] Accrual
D Other (specify)

F If the foundation 15 1n @ 60-month termination
under section 507({b}{1)(B),check here , P D

16) » § 451,199. (Part |, column {d) must be on cash basis )
si {d) Disbursaments
ol Samouns oy 0 fo ana 0] | ChAene S| et vesiment | 1) Agusag nr | forcharibl
may not necessarily equal the amounts In books Income tncomse purposes
column {(a) {see instructions).) {cash basis only)
1 Contributions, gifis, grants, etc, received {attach schedule) .
2 creck [ K] fihe foundaionss notrequredto,
3  Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . . 11 [ 201. 1L090 . STMT 1
Ba Grossrents « « « « ¢ « v v v b e e e s
b Net rental income or (loss) neoACrnNED
@1 6a Net gan or {loss) from sale of assets not on line 10 26,151. NLVLiy LY o
R 34,151 @
@
al 7 Caputal gain net income (from Part IV, line 2) . 26,151, % EEB 2 R 2020 q
o« 8 Nel_s‘hon-term capttal gain. . . . . .. ... ® ‘Q
9 I:gome modifications . . . . . . oL RPN h 4 g -
e e OGDEN, U1
b Less Costof goodssold .
¢ Gross profit or {loss) {attach schedule) , . . .
11 Other income (attach schedule} , ., . ., . .
12 Total. Add hnes 1through 11 . . . . . . .. 37,352, 37,241,
13  Compensation of officers, directors, trustees, etc .,
§ 14 Other employee salaries and wages . . . . . NONE NON
5 15 Pension plans, employee bensfits . . . . . . NON NON
216a Legal fees (attach schedule) , , ,STMT 2 | 3,482, NONH NONH 3,482.
L: b Accounting fees (attach schedule)STMT 3 | 1,250. NONH NONH 1,250.
Z| ¢ Other professional fees (attach schBddiE . 4 . 2,446 2,446.
g 17 Inmterest. . . . . . . . . .o v e
%’ 18 Taxes [attach schedule) {see nstruBicig. 5 . 467 | 61.
E 19 Depreciation (attach schedule) and deplstion .
3 20 OCCUPANCEY « + ¢ « v o b e e v v e e
|21 Travel, conferences, and mestings . . . . . . NONK NONH
5 22 Prninting and publications . . . . . . .. .. NONEH NONE
123 Other expenses (attach schedule) . . . . . .
|24  Total operating and administrative expenses.
g Add lines 13 through 23. . . . . . .. . .. 7,645 2,507. NONE 4,732.
O[25 Contributions, gifts, grants paid . « . . . . . 15,000, 15,000.
26  TYotal expenses and disbursoments Add lines 24 and 25 22,645, 2,507. NONH 19,732,
27  Subtract ling 26 from line 12
3 Excess of revenue ovar expenses and disbursements 14 ; 707 A
b Net investment income (If negative, enter -0-) 34,734.
¢ Adjusted net income {if negative, enter -0-). .

DZ3467 L775(02/10/2020)13:01:40

JsA For Paperwork Reduction Act NoI’ie, see instructions.

Form 990-PF (2018)
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8E1420 1000

DZ3467 L775 02/10/2020 13:01:40

Form 990-PF {2018) 52-1313990 Page 2
Balance Sheets g:saccrrl]:t?osnctr:‘:lil#\issahn:ulaénboeufrgrs:r:t;'-ff-year Beginning of year End of year
amounts only (See instructions ) {a) Book Value {b} Book Value {c) Fair Market Valus
Cash -non-interest-bearing . . . . . . .. ... 4, 856. 1, 374. 1, 374.
2 Savings and temporary cash investments . . . . . . ..o .. 41,998. 38,188, 38,188.
3 Accounts receivable P> H
Less allowance for doubtful accounts P
4  Pledges receivable »> )
Less allowance for doubtful accounts P
S Grantsrecevable. -+« v s v v v h s e e e e e e
6 Recelvables due from officers, directors, trustees, and other
disqualified persons {attach schedule) (see instructions) . . , .
7  Other notes and loans receivable {attach schedule} P |
Less allowance for doubtful accounts B NONE
‘3 8 Inventories for sale or use. .' .................
#| 9 Prepaid expenses and deferred charges . . . . . . .. . ...
<L/ 10a Investments- U S and state government obligations (attach schedule), .
b Investments - corporate stock {attach schedute) . STMT 6. . 322,893. 344,732, 411,637.
Investments - corporate bonds (attach schedule}, . . . . . ..
S i — !
Less accumulated depreciation P
(attach schedule)
12  Investments -mortgage loans. « « « « « v v« o 000 e 0w
13 Investments - other (attach schedule} . . . . .. . ... ...
14 Land, buildings, and > |
equipment basis ——
Less accumulated depreciation g,
{attach schedule)
15  Other assets (describe P )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item ) . . . . . ... ... .. 369,747. 384,294 . 451,199.
17 Accounts payable and accrued expenses . . . . . . . . . .. i
18 Grantspayable. . . . . . . . . .. o 000 e !
_g 19 Deferredrevenue. . . . . . . o v vt v v v et e 1
§ 20 Loans from officers, directors, trustees, and other disqualified persons. . !
ﬁ 21 Mortgages and other notes payable (attach schedule) , . . . . !
S22 Other habihtres {describe P> ) i
23  Total liabilities (add Iines 17 through 22) . v « v v v v o v W NONE l
Foundations that follow SFAS 117, check here, , . . | | ]
8 and complete lines 24 through 26, and lines 30 and 31. I
g 24 Unrestricted . . . . . . v v v v v e e e e e e e e e ‘
g 25 Temporanlyrestncted . . . . . . . . 00000 e e e e !
|26 Permanentlyrestricted . . . . . .. .00 o e L |
S Foundations that do not follow SFAS 117, check here P l
‘: and complete lines 27 through 31
: 27 Capital stock, trust principal, orcurrent funds . . . . . . . . . 369,747. 384, 294. .
§ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund, . . . . . |
&’ Retained earnings, accumulated income, endowment, or other funds , . I
: % 0  Total net assets or fund balances (see instructions) , . . . . . 369,747. 384,294 . ]
:ﬂ? 1 Total liabilities and net assets/fund balances (see
INSIEUCHIONS) « v v v v v 4 s 4 o o o o o o o s o n v a o o s 369,747. 384,294,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), hine 30 (must agree with
end-of-year figure reported on prioryearsreturn), . . . . . . . ... e e e e e e 1 369,747.
2 Enteramount from Part |, line 278 . . . . v v v v v it e e e e e e e e e e 2 14,707.
3 Other increases not included in line 2 (itemize) » NET ROUNDING 3 1.
4 AJAdINES 1, 2, 8N00 3 o o v i e e e e e e e e e e e e e e e e e 4 384,455.
5 Decreases not included in line 2 (itemize) » ROC BASIS ADJUSTMENT 5 161.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b), lne30 . . . . | 6 384,294.
Form 990-PF (2018)
JSA



52-1313990
Form 990-PF (2018} Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {for example, real estate, !,tc’g:ffe“é (¢} Date acquired| (d) Date sold
[ 2-story brick warehouse, or common stock, 200 shs MLC Co } b Purchase | {mo, day, yr) | (mo,day.yr)
1a PUBLICLY TRADED SECURITIES
‘ b
c
d
e
(e) Gross sales price . De(%rf EITJSZJQ')W’ ‘g,’,.ﬁise'x‘i,'e?fs'fﬁf ol ((J)“élﬁi I(r;)ox:wf:tjssﬂ(g))
a 34,151, 8,000. 26,151,
b
c
d
e
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1} Gains {Col (h) gain minus
0 s ot 12751 ey e oy o ) s i 0
a 26,151,
‘ b
‘ c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, fine 7 }
If (loss), enter -0- in Part |, line 7 2 26,151,
| 3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
! If gain, also enter in Part |, ine 8, column (c). See instructions If {loss), enter -0- In }
‘ Part |, line 8 . . . . v i e e e e e e e e e e e e e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d}(2) applies, leave this part blank

If "Yes," the foundation doesn’t qualify under section 4340(e} Do not complete this part

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a) (d)
(b) {c)
Calendar ?:asj:ﬁ;;ogezre:;;nmng n) Adjusted qualifying distributions Net value of nonchantable-use assets {col ?Afz:eﬁé%nb?g& ()
} 2017 16,965. 433,383. 0.039146
| 2016 16,250. 418,804. 0.038801
: 2015 16,250. 400,909. 0.040533
2014 26,547. 420,429. 0.063143
2013 27,226. 424,815, 0.064089
2 Totalofhine 1, column{d) . . . . . ... ... ... .. 2 0.245712
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if lessthanS5years . . ... ... 3 0.049142
4  Enter the net value of noncharitable-use assets for 2018 from Part X, hne6 . .. ... ... 4 430,513.
5 Multiply ine 4 by lINE 3. . o . v o v et e e et e e e e e e 5 21,156.
6 Enter 1% of net investment income (1% of Part],hne 27b}. . . . . . . . . .. . . ... .. 6 347.
7 AdDlNeS 5 aNd 6. o o v vt e e e e e e e 7 21,503.
8 Enter qualifying distributions from Part Xll, lined . . . . . . . .. .. .. .. 0000 8 19,732.
If ine 8 is equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JsA Form 990-PF (2018)

8E1430 1000
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Form 990-PF (2018) 52-1313990

Page 4

Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

8E1440 1000

DZ3467 L775 02/10/2020 13:01:40

1a Exempt operating foundations described in section 4940(d)(2), check here > l:' and enter "N/A" on hne 1
Date of ruling or determination letter {attach copy of letter if necessary - see instructions) ———
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 695.
here P I:I andenter 1% of Part |, In@ 27b . . . . .+ &t i it s e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of .
Part I, hne 12, col (b}
2 Tax under section 511 {domestic section 4947(a){1) trusts and taxable foundations only, others, enter -0-} 2 NONE
3 ADAINES 18NA 2. o o v o v v e e e e e e e e e e e e e e e e 3 695.
4 Subtitle A {income) tax {domestic section 4947(a){1) trusts and taxable foundations only, others, enter -0-) 4 NONE
5 Tax based on investment income Subtract ine 4 fromline 3 If zeroorless,enter-0- . . . . ... ...... 5 695.
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018, . . . | 6a 396.
b Exempt foreign organizations - tax withheld atsource . . . . . . . .. . ... 6b NONE
¢ Tax paid with apphcation for extension of time to file (Form 8868}, . . . . . . 6¢ NONE
d Backup withholding erroneouslywithheld . . . . . . . ... ... ... .. 6d ——— I
7 Total credits and payments Add lines6athrough 6d . . . « « v o ot v v v v v o vttt e s 7 396.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 s more than line 7, enter amountowed . . . . . . ... ... .... > 9 299.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . . . . .. ... > 10
11 Enter the amount of line 10 to be Credited to 2019 estimated tax P> NONE Refunded p| 11
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene (n any pohtical campaign? . . . . . . . 4 . v e b b e e e e e e e e e e e e e e e e e e e e la X
b Did 1t spend more than $100 dunng the year {either directly or indirectly) for political purposes? See the
Instructions forthe definition . . . . . . . L it i e e e e e e e e e e e e e e e e e e e 1b X
If the answer I1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materals ’
published or distributed by the foundation in connection with the activities | fe
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . . v v v v v e e v e e ot s e et m et s e n o o s v 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year
{1) On the foundavon P $ {2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for poiitical expenditure tax 1mposed
on foundation managers P $ R DU S—
2 Has the foundation engaged In any activities that have not previously been reported tothe IRS? , . . . . . . ... ... .. 2 X
If "Yes," attach a detailed descrniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles |__ | __|. i
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . . . . . . .« . . .. 4a X
b If "Yes,” has it filed a tax return on Form 990-T forthiSyear?. . . . . v v v v v v v v v e o e e e e e e e et e e 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . ... ... ... .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either :
® By language tn the govert:nng instrument, or
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that {___ | _
conflict with the state law remainin the governing Instrument?. . . . . . v & & v vt v e v v s s e e s e e e e 6 X
7 Did the foundation have at least $5,000 n assets at any time during the year? If "Yes," complete Part |l, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered See instructions P>
MD AZ
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General | .| _.
{or designate) of each state as required by General Instruction G?If "No," attach explanation , . . . . ... ... ... ... 8b X
9 Is the foundation claiming status as a prnivate operating foundation within the meaning of section 4942(}3) or || ___._;
4942()){5) for calendar year 2018 or the tax year beginming in 2018? See the instructions for Part XIV. If "Yes,”
complete Part XIV . . . . o o i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9
10 Did any persons become substantial contributors during the tax year? If "Yes" attach a schedule lsting their
Names and addreSSeS « « « v v v 4 4 e 4 e e e e e e e ek e e s w e w v e e e e e e e e s e e e s e e e e s e+ e 4 s 10 X
Form 990-PF (2018)
JSA



Form 990-PF (2018) 52-1313990 Page 5
Part VII-A Statements Regarding Activities (continued)

| Yes | No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512{b){13)? If "Yes,” attach schedule See instructions 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes," attach statement See InStructions . . . . . . . v v v vt h e e e e e e e e e e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address »__ NONE

14 The books are in care of » BETTY C BANNAT Telephone no »(410)862-1152
Located at »_ 100 LIGHT ST, BALTIMORE, MD zZIP+4 21202

15 Section 4947(a)(1} nonexempt charitable trusts fiing Form 990-PF in leu of Form 1041 - check here . . . . . . ... ... PU
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . ¢ . v o o o v o | 2 |i5 I

16 At any time during calendar year 2018, did the foundation have an Interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account iInaforeigncountry?. . . . . . . . L 4 L s st h h i e e e e e e e e e . 16 X

See the instructions for exceptions and fiing requirements for FINCEN Form 114 if "Yes," enter the name of}
the foreign country p |
ULl  Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes” column, unfess an exception applies. Yes N°7
1a Duning the year, did the foundation {either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. [___I Yes No |
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . . . . . L L L L L e e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facihities to {or accept them from) a disqualified person?. . . . . . . . . Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . .. Yes No
(S) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit oruse of adisqualified person)?. . . . . . . . . ¢ . . o it i i v i s e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90days ), . . . ... ... ... .... D Yes No
b If any answer 1s "Yes" to 1a(1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations |

section 53 4941(d)-3 orn a current notice regarding disaster assistance? See INStructions « « « « « « « ¢ . 0o v v e . . 1b _
Organizations relying on a current notice regarding disaster assistance, check here . . . . . .. .. ... ... > [:l

¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning iIn 20187 . . . . . . . . o o v i i i v s e e e e 10 X

2 Taxes on falure to distribute Income (section 4942) (does not apply for years the foundation was a private |
operating foundation defined in section 4942(;)(3) or 494 2{y){5))

a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20187, . . . . . . . . .. oo o0 o D Yes No
If “Yes," list the years B> , , ,

b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a}{2)
{relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(al2) to

all years listed, answer "No" and attach statement -SEe INSITUCLIONS ) . . v v v v 4 v v v & e o v s o s o s s o o o o n s o v s 727b¥
¢ If the provisions of section 4942(a){2) are being applied to any of the years listed in 2a, list the years here
> . . .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . . i ittt e e e e e e e e e e e e e e s Dves No {
b If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commissioner under section 4843(c){7)) to dispose of holdings acquired by gift or bequest; or {3) the lapse of |
the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the [

foundation had excess business holdings IN2018) . . . . . . . . . . . i i ittt e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a _ X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its L I
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20187 | 4b X

Form 990-PF (2018)

Jsa
8E1450 1 000

DZ3467 L775 02/10/2020 13:01:40 9 -



Form 990-PF (2018) 52-1313990 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required {continued)
5a During the year, did the foundation pay or incur any amount to Yes | No
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945{e})? , . . . . . I:] Yes No
{2) Influence the outcome of any specific public election {see section 4955), or to carry on,
directly or indirectly, any voter registratton drive?, , . . . . v v v v v e b e e e e e e e e . Yes No
(3) Provide a grant to an individual for travel, study, or other simitlar purposes? . . . . . . . . . .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, orgamzation described in
section 4945(d)(4)(A)? See INSTrUCLIONS . . . . . . . v v v v v v it e e e e e Yes No
(5) Provide for any purpose other than religious, charntable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oramimals? , , . . . .. .. ... .... Yes No
b If any answer I1s "Yes" to 5a{1)-{5), did any of the transactions fall to quahfy under the exceptions described in
Regulations section 53.4945 orin a current notice regarding disaster assistance? See instructions , , , , ., . .. ... .. sb
Organizations relying on a current notice regarding disaster assistance, check here . . . . . . . ... ... ..... | 4 EI
¢ |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . ... oL Yes [:I No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . | L L L L L L L s e e e e e e e Yes No ] [
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , , . ., . ... 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No Y
b If "Yes,” did the foundation receive any proceeds or have any net iIncome attributable to the transaction? . . . . . . . . .. 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) duringthevyear?. . . . . . . . . v v v v v o v« 4 |_—| Yes |_X] No

Part VI
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(a) Name and address

{b] Title, and average
hours per week
devoted to position

{c] Compensation
(If not paid,
enter -0-)

{(d) Contnibutions to
employee benefit plans
and deferred comp )

{e) Expense account,
other allowances

MRS. JEAN FRY SHAULIS PRESIDENT/TREASU

2402 E ESPLANADE LN, # 1203, PHOENIX, AZ 85016-9105 1 -0- -0- -0-
MR _FRED S. SHAULIS VP/SECRETARY

2402 E ESPLANADE LN, # 1203, PHOENIX, AZ 85016-9105 1 -0- -0- -0-
MS. SUZANNE SHAULIS DIRECTOR

224 SYKES LOOP DR, MERRITT ISLAND, FL 32953-3073 1 -0- -0- -0-

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE

Total number of other employees paid over $50,000 . . . v« v v v v v v v v v v i v e e e e e s e e e s » NONE _
Form 990-PF (2018)

JSA
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52-1313990
Form 990-PF (2018) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b} Type of service {c} Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . - . . . ... ... .. ....... » NONE

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1NONE

Expenses

e Sl  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2 Amount

1NONE

All other program-related investments See instructions

3NONE

Total. Add lines 1 through 3 . . . . o 0 0 0 0 e e e e e e e e e e e e e e e e e e e »

Form 990-PF (2018)

JSA

8E1465 1 000
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Form 990-PF (2018) 52-1313990 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes’

a Average monthly fair market value of securities . . . . . . . . . . . .. L e e e e e 1a 391,288.

b Average of monthlycash balances. . . . . . . . . . . . i it it i ittt e e e 1b 45,781.

¢ Fair market value of all other assets (See iNStIUCLIONS). . » .« v v v v v v v e e e e e e e e e e e e 1c NONE

d Total{add lines 1a, b,and c) . . . . . . . v ittt ittt e e e e e e 1d 437,069.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . . . . .. ... ... ........ 1e L
2 Acquisition indebtedness applicable toline 1assets . . . . . . . ... . . v vt vvuunnnn.. 2 NONE
3 Subtractline 2 fromline 1d. . . . . . . . .. ... e e e e 3 437,069.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see

INStIUCHONS) . . . . . . .ttt e e e e e e e e e e e e e e e e e 4 6,556.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | 5 430,513.
6  Minimum investment return. Enter 5% ofline 5 . . . . . . . o i i i e e 6 21,526.

Distributable Amount (see instructions) (Section 4942(;}{3} and (j)(5) private operating foundations
and certain foreign organizations, check here >|_| and do not complete this part)

1 Minimum investment return from Part X, IN@ 6 « « - « « « « v v v v e e e e e e e e e 1 21,526.
2a Tax on investment income for 2018 from Part Vl, line5 . . . .. .. 2a 695.

b Income tax for 2018 (This does not include the tax from Part VI.). ., [ 2b _

C ADdlines 28and 2D, . . . o .. e e e e 2¢c 695.
3 Distributable amount before adjustments. Subtract line 2c fromiine 1. . . . . . ... ... ... ... 3 20,831.
4  Recoveries of amounts treated as qualifying distributions. . . . . . . . . v v e e e 4 NONE
B AddINes 3and 4 . . . . v it e e e e e e e e e e 5 20,833,
6 Deduction from distributable amount (see INStIUCLIONS) . & v v v v v v v v v v v v v v o S 6 NONE
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlll,

LT e 7 20,831.
Qualifying Distributions {see instructions})
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d),lne 26. . . . . ... ... ... ... 1a 19,732.

b Program-related investments - total fromPart IX-B. . . . . . . . . o o i e e e 1b
2 Amounts paid to acquire assets used (or held for use)} directly in carrying out charitable, etc.,

PUIPOSES . & v v v v 4 v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the. o

a Suitability test (prior IRS approvalrequired) . . . . . . . . . . . e 3a NONE

b Cash distribution test (attach the required schedute) . . . . . . . . . . . i v i ittt i e e, 3b NONE
4  Qualfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ne 4 | 4 19,732.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, ine 27b See INStructions, . . . . . . . . . i v i i i it et et e e e 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlined . .. ... ... ... ... ....... 6 19,732.
Note: The amount on hne 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2018)
JSA
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52-1313990

Form 990-PF (2018) Page 9
Undistributed Income (see instructions)
(a) (b) {c) {d)
1 Distributable amount for 2018 from Part XI, Corpus Years prior to 2017 2017 2018
e T v v e e e e e e e e e e e e 20,831.
2 Undistributed income, if any, as of the end of 2018 [
a Enter amount for 2017 only, , ., . . .. . ... NONEl
b Total for prioryears 20 ,20 ,20 NONE
3 Excess distributions carryover, If any, to 2018 :
a From2013 ... ... 6,711. !
b From2014 . .. ... 6,037. |
¢ From2015 ... ... NONE
d From2016 . ... .. NONE i
e From2017 . .. ... NONE )
f Totaloflines 3athroughe . . . . . . . .. .. 12,748, !
4 Qualifying distributions for 2018 from Part Xil, t
lined » $ 19,732. EJ :
a Applied to 2017, but not more than line 2a . . . NON '
b Applied to undistributed income of prior years
(Election required - see instructions) . . . . . . . NONH
¢ Treated as distnibutions out of corpus (Election ]
required - see instructions) . . . . . . . . ... NONK i
d Applied to 2018 distnibutable amount. . . . . . 19: 732.
e Remaining amount distributed out of corpus. . . NONE ]
S Excess distributions carryover applied to 2018
amount must be shown in coumm (o)) e o 1,099. 1,099.
6 Enter the net total of each column as I
indicated below: !
a Corpus Add lines 3f, 4¢, and 4e Subtract line 5 11,649. !
b Prior years’ undistributed Income Subtract I
linedbfromline2b, . . . .. ... ...... NONE -
¢ Enter the amount of prior years’ undistributed |
income for which a notice of deficiency has '
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . . NONE f
d Subtract line 6¢ from (ine 6b Taxable '
amount -seenstructions . . . . . . . ... .. NONE
e Undistnibuted income for 2017 Subtract line
strueuons |-, 23, Texeple amount - see NONH
f Undistibuted income for 2018 Subtract hnes
4d and 5 from line 1 This amount must be
distributed n2019. . . . . . ... 0. . NONE
7 Amounts treated as distributions out of corpus '
to satisfy requirements imposed by section |
170(b}(1MF} or 4942(g)(3) (Electhon may be |
required - see Instructions) . . . . . . . . . . . NONH !
8 Excess distributions carryover from 2013 not (
applied on line 5 or line 7 {see instructions} . . . 5,612
9 Excess distributions carryover to 2019. !
Subtract lines 7 and 8 fromlne6a . . . . ... 6,037, !
10 Analysis of line 8 ' l
a Excess from 2014 6,037. i
b Excess from 2015 NONE !
¢ Excess from 2016 NONE '
d Excess from 2017 NONE
e Excess from 2018 NONE :
Form 990-PF (2018)
JSA
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Form 990-PF (2018) 52-1313990 Page 10

C1 @A~ Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a if the fourﬁatnon has received a ruling or dstermination letter that it 1s a private operating

foundation, and the ruling is effective for 2018, enter the date oftheruling . . . . . . . . . . .. .. | 4

b Check box to |nd§\y~hether the foundation 1s a private operating foundation described in section —[ l 4942()}(3) or | 4942())(5)
2a Enter the lesser of the ad- N\ Tax year Prior 3 years
d net income from Part {e) Total

justed net inco “N\(8) 2018 {b) 2017 {c) 2016 {d) 2015

| or the mimmum investment

return from Part X for each \

yearhsted. . . . . . . . ~

b 85%ofine2a. . . - . . N\

€ Qualfying distributions from Part
X, ine 4 for each year hsted

d Amounts included in line 2¢ not N
used directly for active conduct \,
of exemplactivitieS « « + « o AN

€ Qualifying distnbutions made ~
directly for active conduct of \

exempt activiies Subtract line \

2dfromhne2c . . . . . .

3 Complete 3a, b, or ¢ for the
ahternative test relied upon

a “Assets” alternative test - enter

(1) Value of all assets: « «

{2} value of assets qualitying
under section
4942()1(3)(BM}1)

b “Endowment" alternative test
enter 2/3 of minimum invest
ment return shown in Part X,

line 6 for each year hsted , ., .
C "Support” alternative test - enter

(1} Total support other than
gross nvestment ncome
{interest, dividends, rents,
payments on securities
loans ({section 512{a}{5)),
orroyaltiest. . . . . . \

{2) Support from general
public and 5 or more
exempt organizations as
provided in sectton 4942

OHU3MBN} . . . ..
{3) Largest amount of sup-
port from an exempt
orgamizatlions « « o« o+ o
(4) Gross investment income . \

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 23, b, ¢, and d. See Instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors.

‘8'2;1\490 1000 Form 990-PF (2018)

DZ3467 L775 02/10/2020 13:01:40 14 -



52-1313990
Form 990-PF (2018) Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

if recipient 1s an indwidual,
Recipient Foundation
p show any relationship to status of

Name and address (home or business) e eomader | recipient

a Paid during the year

Purpose of grant or Amount
contribution

SERVICES FOR THE HOMEBOUND MERCERSBURG AREA UNRESTRICTED GENERAL
P.0. BOX 17 LEMASTERS PA 17231-0017 N/A PC SUPPORT 15,000,
L) o I T R S A S S S S S A U S ST > 3a 15,000,

b Approved for future payment

™ Form 990-PF (2018)

8E€1491 1000

DzZ3467 L775 02/10/2020 13:01:40 15 -



Form 990-PF (2018)

Part XVI-A

Enter gross amounts unless otherwise indicated

1

N s W N

ey
- O W WO NO;

-

12
13

52-1313990

Page 12

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

Program service revenue

(a) {b)

Business code Amount

(e (d)

Exclusion code Amount

{e)
Related or exempt
function income
{See Instructions }

-~ 0o a o o

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

Interest on savings and temporary cash investments -

Dividends and interest from securnities

14 11,201.

Net rental income or {loss} from real estate

a Debt-financed property « + « . . . .. .

b Not debt-financed property . . . . . . . .

Net rental tncome or (loss) from personal property

Other investment income - . . « « . . . . .

Gain or {loss) from sales of assets other than inventory)|

18 26,151.

Net income or {loss) from special events
Gross profit or {loss) from sales of inventory . .

Other revenue a

b

c

d

e

Subtotal Add columns (b}, {d), and (e) . . . .

Total. Add line 12, columns (b), (d}, and {€) . - « « « ¢ ¢ v o o i i i i s e e e e e e e e e e e e e 13

{See worksheet In line 13 Instructions to verify calculations )
B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

37,352,

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v accomphshment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

NOT APPLICABLE

JSA

8E1492 1000

DZ3467 L775 02/10/2020 13

:01:40

Form 990-PF (2018)
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Form 990-PF (2018) 52-1313990 Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c){3) orgamzations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitabie exempt organization of: A T
(1) CaSh « v v ot e e e e e e e e e e e e e e e e e e e e e s 1a(1) X
[2) Other @SSEIS . « = v v v e v e e et v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions i .
(1) Sales of assets to a noncharitable exempt organization. . . « « « v v v v v i i e e e e e e e e s 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . . . ... o o 1b(2) X
(3) Rental of faciities, equipment, OF Other @ssets. « . v v v v v v i i i i i v i et e e e e e 1b{3} X
(4) Retmbursement arrangemeENnts « « o o v ¢ v o v o v v uu e e e e e e e e e e e e e 1b{4) X
(5) Loans OF 10BN QUATANTEES « « « + « + v o v v e vt v et e b et e e e e e e e e e 1b{5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . ... .. . 0oL, 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees. . . . . . . . . . ... .. ... ... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or insection 527?. . . . . . . .. oo oo v o b D Yes No
b If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beliet, it is true,
correct, and complete Declaration of preparer {other than taxpayer} s based 07 information of which preparer has any knowledge

Sian \ )" NeuhT ey Hhandes) 104

May the IRS discuss this return

/7 M} PRESIDENT with the preparer _shown _below?

Here Slgnattf(e of officer or trusted Date Title See instructions Yes No|
JEAN FRY SHAULIS Lj
. Print/Type preparer’s name Preparg ssngnature Date Check i | PTIN
Paid NINA Z BEHAN // P Ke/am 02/10/2020]seltemployed | P012319830
Preparer I . .ome > BANK OF AMERICA, N.A. Frm'sEN B 94-1687665
Use Onlv Firm'saddress » PO BOX 831041
DALLAS, TX 75283-1041 Phoneno _ 800-357-7094

Form 990-PF (2018)

JSA
8E1493 1000
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EXHIBIT A

THE LUJENSUE FOUNDATION, INC.
AMENDMENT AND RESTATEMENT OF BYLAWS

ARTICLE 1
Members



\

,i

THE LUJENSUE FOUNDATION, INC.

AMENDED AND RESTATED
BYLAWS

ARTICLE I

NAME AND MISSION

1. Name . The name of this corporation is the Lujensue
Foundation, Inc. (the "Corporation").

2. Mission. The mission of the Corporation is to provide
financial support to qualified organizations for charitable,
religious, scientific, and educational purposes. For purposes
of these Bylaws, a "qualified organization" is an organization
that has received, and continues to qualify for, exemption from
federal income taxation under Section 501(a), as an organization
described in Section 501(c)(3), of the Internal Revenue Code of
1986, as amended, or corresponding provision of any subsequent
federal tax law (the "Code").

ARTICLE II

MEMBERS
1. Sole Member. Jean Fry Shaulis shall be the Sole
Member of the Corporation (the "Sole Member"). At the death or
disability of Jean Fry Shaulis or any successor to her (or at
such time as he or she shall determine), he or she shall cease

to serve as Sole Member, and his or her successor as the Sole
Member shall be selected by majority vote of the Board of
Directors.

2. Powers and Duties. The Sole Member shall have and
exercise all powers conferred upon members of non-stock
corporations by the general laws of the State of Maryland. Such
powers shall include, without limitation, the power to elect and
remove Directors, the power to approve any amendment to the
Corporation’s Charter or these Bylaws, and the power to approve
the dissolution of the Corporation. In all matters affecting

4851-7187-7525v1



the Corporation, the Sole Member shall act in the best interests
of the Corporation.

3. Annual Meeting. The annual meeting of the Sole Member
shall be held in the month of November, at such place within or
outside the State of Maryland as may be designated by the Sole
Member, for the purpose of electing Directors and for the
transaction of other business.

4. Special Meetings. At any time in the interval between
annual meetings, special meetings of the Sole Member may be
called by the Sole Member, or by a majority of the Board of
Directors.

5. Informal Action. Any action reguired or permitted to
be taken at any meeting of the Sole Member may be taken without
a meeting if: (1) a written consent to such action is signed by

the Sole Member; and (2) such written consent is filed with the
records of Sole Member meetings.

ARTICLE III

DIRECTORS
1. Powers. The business and affairs of the Corporation
shall be conducted and managed by its Board of Directors. All

of the powers of the Corporation, except those reserved to the
Sole Member by law, the Corporation’s Charter, or these Bylaws,
shall be exercised by or under the authority of the Board of
Directors.

The property, business, and affairs of the Corporation
shall be managed by the Board of Directors of the Corporation.
The Board of Directors may exercise all the powers of the
Corporation, except those conferred upon or reserved to the Sole
Member by status, by charter or by these by-laws. The Board of
Directors shall keep minutes of each of its proceedings and a
full account of all of its transactions.

2. Number of Directors. The number of directors of the
Corporation shall be three or such other number not less than
three or greater than ten as may from time to time be determined
by the vote of two-thirds of the entire Board of Directors. The
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tenure of office of a director may not be affected by any change
in the number of directors.

3. Election and Composition of Board. The names of the
individuals who shall serve as the Directors at the time of the
adoption of these Amended and Restated By-laws are Jean Fry
Shaulis, Frederick S. Shaulis, III, and Suzanne Shaulis. If at
any time or times a director slot is vacant, then the Sole
Member may designate an individual to act as Director in that
slot.

3. Annual Meeting. After each annual meeting of the Sole
Member and the election of Directors, the newly elected
Directors shall meet as soon as practicable for the purpose of
organization, the election of Officers, and the transaction of
other business.

4. Regular Meetings. The Board of Directors from time to
time may provide by resolution for the holding of regular
meetings.

5. Special Meetings. Special meetings of the Board of
Directors may be called by the President or Vice President, and
must be called by either of them on the written request of any
two (2) Board members.

6. Notice of Meetings. The Secretary shall give written
notice o0f each annual and special meeting of the Board of
Directors to each Director: (1) by mailing the same at least ten
(10) days before the meeting to the business or residential
address of the Director; or (2) by telefaxing, or sending by
electronic mail to such Directors who are known to have and
regularly use an Internet electronic mail address, the same at
least three (3) days before the meeting. Unless otherwise
indicated in the notice thereof, any and all business may be
transacted at an annual or special meeting. If mailed, such
notice shall be deemed to be given when deposited in the U.S.
Mail, with postage thereon prepaid. If sent by facsimile or
electronic mail, such notice shall be deemed to be given as of
the date indicated on the transmission confirmation. No notice
shall be required for regular meetings; provided, however, that
notice of any change in the time or place of any regular meeting
shall be sent promptly to each Director not present at the
meeting at which such change was made. Such notice shall be in
the manner provided for notice of annual and special meetings.
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7. Telephone Meetings. Subject to the requirement of
notice, members of the Board of Directors (or of a committee
thereof) may participate in and hold a meeting by means of a
conference telephone or similar communications equipment if all
persons participating can hear each other at the same time.
Participation in such a meeting constitutes presence in person
at the meeting.

8. Quorum. At all meetings of the Board of Directors, a
majority of the Directors 1is necessary and sufficient to
constitute a guorum for the transaction of business. If at any

meeting there is less than a quorum present, a majority of those
present may adjourn the meeting from time to time without
further notice to any absent Director.

9. Action. At all meetings of the Board of Directors at
which a quorum is present, the action of a majority of the
Directors present is the action of the Board of Directors.

10. Informal Action. Any action required or permitted to
be taken at any meeting of the Board of Directors (or of a
committee thereof) may be taken without a meeting if: (1) a
written consent to such action is signed by all members of the
Board (or of such committee); and (2) such written consent is
filed with the minutes of the proceedings of the Board (or
committee) .

11. Compensation. Directors shall not receive any stated
salary for their services as such, but each Director shall be
entitled to receive from the Corporation reimbursement of
expenses incurred by him in attending any regular or special
meeting of the Board, and, by resolution of the Board of
Directors, a fixed sum may also be allowed for attendance at
each regular or special meeting of the Board and such
reimbursement and compensation shall be payable whether or not a
meeting is adjourned because of the absence of a quorum.
Nothing herein contained shall be construed to preclude any
Director from serving the Corporation in any other capacity and
receiving compensation therefor.

12. Removal. Any Director may be removed with or without
cause at any time by the Sole Member.
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ARTICLE IV
OFFICERS

1. Officers. The Corporation shall have the following
Officers: a President, a Vice President, a Secretary, and a
Treasurer. All offices have a term of one year and expire upon
the election of a successor. Any two offices, except those of
President and Vice President, may be held by the same person.

2. Election of Officers. After each annual meeting of
the Sole Member and the election of Directors, the newly elected
Directors shall elect Officers.

3. Removal . Any Officer may be removed with or without
cause at any time by the Board of Directors.

4. Vacancies. If any office of the Corporation becomes
vacant by death, resignation, removal, or any other cause, the
Board of Directors may select a person to fill the vacancy.

5. President. The President shall be the chief executive
officer of the Corporation and, subject to the supervision of
the Board of Directors, shall have general direction over the
affairs and property of the Corporation. The duties of the
President include signing and executing, in the name of the
Corporation, all checks, contracts, and other official
documents. In addition, the President shall perform such other
duties as the Board of Directors from time to time may direct.

6. Vice President. The Vice President shall have the
powers and perform the duties of the President in his absence or
during his inability to act. In addition, the Vice President

shall perform such other duties as the President or Board of
Directors from time to time may direct.

7. Secretary. The Secretary shall keep the minutes of
all meetings of the Board of Directors, shall ensure that all
necessary notices are issued, shall maintain the minute books
and other related books and papers, and shall execute such
documents as may require his signature. In addition, the
Secretary shall perform such other duties as the President or
Board of Directors from time to time may direct.
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8. Treasurer. The Treasurer shall ensure that all
necessary financial records are properly maintained, shall
ensure that all necessary financial reports are timely filed,
and shall ensure that all the funds of the Corporation are
collected and disbursed according to the directions of the Board
of Directors and applicable state and federal 1laws and
regulations. In addition, the Treasurer shall perform such
other duties as the President or Board of Directors from time to
time may direct.

9. Compensation. The Board of Directors shall have power
to fix the compensation of all officers of the Corporation.

ARTICLE V
COMMITTEES

1. Committees. The Board of Directors may appoint from
their number any number of committees, which shall in each case
have such powers and duties as the Board from time to time
prescribes.

2. Record of Proceedings. Each Committee shall keep
regular minutes of its proceedings and shall report the same to
the Board of Directors when requested by the Board to do so.

ARTICLE VI
FINANCE
1. Fiscal Year. The fiscal year of the Corporation shall

be determined by the Board of Directors and evidenced by a
resolution filed with the corporate records.

2. Bank Deposits and Check Writing. All funds received
by the Corporation must be deposited in a timely manner by an
Officer in banks or depositories approved by the Board of
Directors. All checks drawn on accounts of the Corporation must
be signed by the President or, in his absence or during his
inability to act, another Officer.

3. Investments. The Corporation has the right to retain
all or part of any securities or property acquired by it in
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whatever manner, and to invest and reinvest any funds held by
it, according to the judgment of the Board of Directors, without
being restricted to the class of investments which a trustee is
or may hereafter be permitted by law to make or any similar
restriction; provided, however, that no action shall be taken by
or on behalf of the Corporation that would not be permitted by
an organization exempt from federal income taxation under
Section 501(a) of the Code as an organization described in
Section 501 (c) (3) of the Code.

4. Earnings Prohibition. No Director or Officer of the
Corporation, other private individual, or organization organized
and operated for a profit, shall receive at any time any of the
net earnings, gains or assets of the Corporation; further, no
such person or organization shall be entitled to share in the
distribution of any of the Corporation’s assets wupon the
dissolution of the Corporation; provided, however, that the
foregoing prohibitions shall not prevent the payment to any such
person or organization of reasonable compensation as shall be
fixed by the Board of Directors for services rendered to or for
the Corporation in effecting any of its purposes.

5. Exempt Activities. Notwithstanding any other
provision of these Bylaws, no Director, Officer, agent, employee
or representative of the Corporation shall take any action or
carry on any activity by or on behalf of the Corporation that is
not permitted to be taken or carried on by an organization
exempt from federal income taxation under Section 501(a) of the
Code as an organization described Section 501 (c) (3) of the Code,
or by an organization to which contributions are deductible
under Sections 170(a)({l) and 170(b) (1) (B) of the Code as an
organization described in Section 170(c) (2) of the Code.

ARTICLE VII

MISCELLANEOUS

The Board of Directors may provide a suitable seal,
containing the name of the Corporation, which seal shall be in
the charge of the Secretary.

ARTICLE VIII
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INDEMNIFICATION

The Corporation shall indemnify all persons permitted to be
indemnified by the Maryland general Corporation Law but shall
not be required to purchase or maintain insurance on behalf of
such persons.

ARTICLE IX

AMENDMENTS

1. By Directors. Upon the vote of a majority of all of
the Directors then serving, the Board of Directors may recommend
to the Sole Member that the Sole Member amend or repeal these
Bylaws.

2. By Sole Member. These Bylaws may be amended or
repealed by the Sole Member at any time.

END OF BYLAWS
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