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o N . Return of Private Foundation OMB No_1545-0052
Form ‘990‘ PF or Section 4947(a)(1) Trust Treated as Private Foundation 2 0 1 8

P> Do not enter social secunty numbers on this form as it may be made public. lc" 0 c‘

2

Department of the Treasury

Internat Revenue Service P Go to www irs.gov/Form990PF for instructions and the latest information. Open 16 Public Inspaction
For calendar year 2018 or tax year beginning ocT 1, 2018 , and ending SEP 30, 20189
. Name of foundation - A Employer identification number
LCLIFTON AND CLARA WARD FQUNDATION 58-1917676
Number and street (or P O box number if mail ts not delivered to street address) Room/sute  |g Telephone number
8079 SUNRISE CIRCLE (615) 423-1288
. City or town, state or province, country, and ZIP or foreign postal code C it exemption application 1s pending, check here DD (p
, _FRANKLIN, TN 37067 '
Y G Check all that apply: [:j Initial return l:] Inttial return of a former public charity D 1. Foreign organizations, check here b[:]
Final return D Amended return
[ Address change [ Name change 2. Foraign organgalions meeling the 85% test, »[ ]
H_Check type of organization: X Section 501(c)(3) exempt prvate foundation \x E If private foundation status was terminated
:] Section 4947(a)(1) nonexempt charitable trust E___] QOther taxable private foundation 0 under section 507(b)(1)(A), check here P>
I Fair market value of all assets atend of year | J Accountng method: [ X1 Cash ] Accrual F If the foundation 1s In a 63-month termmnation
(from Part ii, col. (c), ine 16) [___] Other (specify) under section 507(b)(1)(B), check here PD
» 3 3,673,339 .{(Part, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses (d) Disbursements
,3(( e o | (fomentd, | ONepemen | @At S omi,
1 Contributions, gifts, grants, etc., receved A E T . 17 - e I e
92 Checkbm  the foundabon 1s not required to attach Sch B I . ~;‘ RIS S E-E T PR SRS
T AN
4 Dwidends and interest from securities 90,450. 90,450. STATEMENT- 1.
5a Gross rents R
b Net rental ncome or (loss) T AT T T e Ay T N
o 6a Net gain or (joss) from sale of assets not on line 10 3 5 z 9 7 3 ol " o T .
2| b 325,154, |- =il s ekt )
% 7 Capital gan net income (from Part IV, line 2) I S ' 35,973- P TN T T
&1 8 Net short-term capital gain Ceemtows oo Wt . ST REUEIVED .
9 Income modifications R T P R AR A @ - _ “ O
SP0a g momanaes WAL NIRRT &l gpcapbog o0 -
E' b tess Cost of goods sold i AT 2
m| ¢ Gross profit or (loss) AR o —— .
ex| 11 Otherncome . | . Ul -
(12 Total Add hines 1 through 11 126,423, 126,423. ] L
t’:’ 13 Compensation of officers, directors, trustees, etc 0. 0. 0.
0 14 Other employee salaries and wages
Lt} |15 Pension plans, employee benefits
%% 16a Legal fees STMT 2 7,500. 0. 7,500.
< g| b Accounting fees
8 &S| ¢ Other professional fees STMT 3 35,166. 35,166. 0.
2117 Interest
:‘g 18 Taxes ) STMT 4 358. 358. , : 0.
2119 Depreciation and depletion e oL
g 26 Occupancy
< 21 Travel, conferences, and meetings 2,034. 0. 2,034.
5 22 Pninting and publications
(23 Other expenses STMT 5 1,291. 1,291. 0.
E 24 Total operating and administrative .
2 expenses. Add lines 13 through 23 46 ,3489. 36,815. 9,534.
Ol25 Contributions, gifts, grants paid 560,000, =~ e adeete e a2k 560,000.
26 Total expenses and disbursements.
Add lines 24 and 25 606,349. 36,815, 569,534,
27 Subtract line 26 from hne 12: T l R POTL o pp T o e LT
2 Excess of revenue over expenses and disbursements -479 ; 926+ - =7 L L ' B I RN v
b Net investment income Gf negative, enter -0-) L 89,608. - .- . MR A
¢_Adjusted net income (i negative, enter -0-) < he v N/A : '

. , 3 N - T
823501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions. ' ) Form 990-PF (2018)
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Form 990-PF (2018) CLIFTON AND CLARA WARD FOUNDATION 58-1917676 Page 2
Atiached schedules and amounts in the descnption Beginning of year End of year
Balance Sheets i sousbetregatyarsnomsony (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 59. 58. 58.
2 Savings and temporary cash investments 512,422. 149,212. 149,212.
3 Accounts recewvable P>
Less: allowance for doubtful accounts P>
4 Pledges recewable P>
Less: allowance for doubtful accounts P>
§ Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7  Othernotes and loans receivable |
Less: allowance for doubtful accounts »
@ | 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges .
< | 1pa Investments - U.S. and state government obligatons STMT 6 34,665. 15,653. 16,189.
b investments - corporate stock STMT 7 1,730,9489. 1,648,760. 2,391,828.
¢ Investments - corporate bonds
11 tnvestments - land, buidings, and equipment: dasis >
Less accumutated depreciabon >
12 Investments - mortgage loans
13 Investments - other STMT 8 983,758. 968,245. 1,116,052.
14 Land, buiidings, and equipment: basis P M :
Less accumulated depreciaon >
15 Other assets (describe P
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item [) 3,261,854. 2,781,928. 3,673,339.
17 Accounts payable and accrued expenses
18 Grants payable
@ 19 Deferred revenue
;_g 20 Loans from officers, directors, trustees, and other disqualified persons
| [21 Mortgages and other notes payable
=1 |22 Other liabilities (describe P
23 Total liabilities (add hines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here » I__}ﬂ
" and complete lines 24 through 26, and lines 30 and 31.
8 (24 Unrestricted 3,261,854. 2,781,928.
_E 25 Temporarly restricted
&‘3 26 Permanently restricted )
g Foundations that do not follow SFAS 117, check here > D
. and complete lines 27 through 31
3 27 Caputal stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund
-5:" 29 Retained earmings, accumulated income, endowment, or other funds -
2 (30 Total netassets or fund balances 3,261,854. 2,781,928. -
JL Total liabilities and net assets/fund balances 3,261,854. 2,781 ,928.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 3,261,854.
2 Enter amount from Part I, lne 27a 2 -479,926.
3 Other increases not included in hne 2 (itemize) W 3 0.
4 Addlines 1,2,and 3 4 2,781,928.
5 Decreases not included i line 2 {ttemize) 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus hine 5) - Part 11, column (b), hine 30 6 2,781,928.

823511 12-11-18

Form 990-PF (2018)
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Fdrm 990-PF (2018) CLIFTON AND CLARA WARD FOUNDATION 58-1917676 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (bw%vﬁ?ccr?ausléea (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

ta PUBLICLY TRADED SECURITIES - SHORT TERM P

b PUBLICLY TRADED SECURITIES - LONG TERM P

¢ CAPITAL GAINS DIVIDENDS

q ;

(3

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale {(e) plus (f) minus (g))

a 9,493. 8,236. 1,257.

b 312,839. 280,945. 31,894.

c 2,822. 2,822,

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gan minus
: col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (’;é g4u1s 531%315 ('c())vE;( ?;?)?_S(BT ::foal'ni,l) Losses (from col. (h))

a 1,257.

b 31,894.

¢ 2,822.

d

e

If gamn, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- 1n Part |, ine 7 2 35,973.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- i Part |, line 8 3 N/A

PartV 1 Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional uce by domestic private foundations subject to the section 4940(a) tax on nct investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [X] No

If “Yes," the foundation doesn't qualify under section 4340(e). Do not complete this part.

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

Basi e(ralc))d ar (b) c) Distr b(gz)n rati
Calendar ye:r (eo‘r)tax ye};er bggmnmg i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) d:vuléed by cg|_ ()
2017 320,123. 4,040,086, .079237
2016 278,827. 3,975,763. .070132
2015 178,494. 3,535,325, .050489
2014 165,434. 2,863,311. .057777
2013 83,975. 2,157,645, .038920
2 Total of ling 1, column (d) 2 .296555
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .059311
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 3,676,096.
5 Multiply line 4 by line 3 5 218,033.
8 Enter 1% of net mvestment income (1% of Part |, ling 27b) 6 896.
7 Add lines 5and 6 7 218,929.
8 Enter qualfying distributions from Part XII, ine 4 8 569,534.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 12-11-18

Form 990-PF (2018)
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Form 990 PFJ‘ZM CLIFTON AND CLARA WARD FOUNDATION 58-1917676

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), cheek here P (1 and cnter “N/A" on hine 1. N l, }
Date of ruling or deterrmination letter: (attach copy of letter if necessary-see instructions) o E
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [Zl and enter 1% 1 896.
of Part |, fine 27b N A R
¢ All other domestic foundations enter 2% of ne 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b). el ’ - 1
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 896.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 896.
6 Credits/Payments: o CLULT R
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 2,032, ., N o
b Exempt foreign organizations - tax withheld at source . 6b 0. ~
¢ Tax paid with appfication for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 2,032,
8 Enter any penalty for underpayment of estimated tax. Check here L—_—l if Form 2220 1s attached 0.
9 Taxdue Ifthe total of hnes 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 is more than the tatal of ines 5 and 8, enter the amount overpaid > | 10 1,136.
Enter the amount of ine 10 to be: Credited to 2019 estimated tax P> 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in " |Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (erther directly or indirectly) for poliical purposes? See the nstructions for the definition 1b X
If the answer 1s “Yes"to 1a or 1b, attach a detalled description of the activities and copies of any materials published or ' 1 )
distributed by the foundation in connection with the activities. » .t
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: -3 Fo
(1) Onthe foundation. > $ 0. (2) On foundation managers. > $ 0. v
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure 1ax imposed on foundation .
managers. > $ 0. !
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities. ; s |
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of tncorporation, or o ‘_ 1 5" )
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T ’ . "
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: . T =
® By language In the governing instrument, or : T .
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law RS R F
remain 1n the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Ii, col. {c), and Part XV 7 X
g | F ¥
8a Enter the states to which the foundation reports or with which it is reqistered. See structions. » ;r ‘-;’ ‘\
TN r g N ;
b If the answer 1s Yes" to line 7, has the foundation furrushed a copy of Form 990-PF to the Attorney General (or designate) L ' ‘{ '
of each state as required by General Instruction G? If “No,” attach explanation g8b { X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942())(5) for calendar PO
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If “Yes," complete Part XIV 9 X
10_ Did any persgns become substantial contributors during the tax year? if ~ves," attach a schedule listing their names and addresses 10 X

823531 12-11-18

Form 990-PF (2018)
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Form 990-PF (2018) CLIFTON AND CLARA WARD FOUNDATION 58-1917676  Pages

[ Part ViI-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation; directly or indirectly, own a controlled entity within the mcaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualificd person had advisory privileges?
If "Yes,” attach statement. See instructions 12 X
13 Did the foundation comply with the public Inspection requirements for its annual returns and excmption application® 13 | X
Website address  N/A
14 Thebooksareincareof » GLENN C. STOPHEL Telephone no.»615-423-1288
Locatedat p» 8079 SUNRISE CIRCLE, FRANKLIN, TN ZP+4 37067
15 Section 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF in lieu of Form 1041 - check here i > [:]
and enter the amount of tax-exempt interest received or accrued during the year | 4 l 15 ] N/A
- 16 Atany time during calendar yoar 2018, did tho foundation have an interest in or a signature or other authority over a bank, ERE B Yes| No -
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes,” enter the name of the » N
foreign country P> - -3
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year, did the foundation (either directly or indirectly):

(1) Engage n the sale or exchange, or leasing of property with a disqualified person? D Yes [Z] No ! “" .

{2) Borrow monay from, lond money to, or otherwise extend credit to (or accept it from) ';.;r u ~
a disqualified person? [ Jves (X]No )

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes l__X] No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [_T{] No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [Z] No

(6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes lj] No

b If any answer 1 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here > D o B L

¢ Did the foundation engage in a prior yoar in any of the acts described in 1a, other than cxcepted acts, that were not corrceicd

before the first day of the tax year beginning in 2018?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6¢, Part XIII) for tax year(s) beginning
before 20182 . L Jves [(XIno
If "Yes,” ist the years p> , , .

b Aro thore any years listed in 2a for which the foundation 1s not applying the provisions of scchon 4942(a)(2) (rclating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No® and attach

statement - see instructions. ) . N/A
¢ !fthe provisiong of cection 4042(a)(2) are being applied to any of the years listed n 2a, hst the years here.
» , , '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
’ duning the year? D Yes IE No

b If"Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer peniod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2018.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes?
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2018?

|~‘1

r . ';‘, . '.\}2 :}_x
] DRI EE
: e
3b
4a X
R B A
4b X

823541 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) CLIFTON AND CLARA WARD FOUNDATION 58-1917676 Page 6
[ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or ncur any amount to: Yes| No
(1) Carry an propaganda, or ntherwise attempt to influence rgislation (section 4945(e))? l_—| Yes [X1No
(2) Iifluence the outcome of any spetilic pulilic electiuin (see section 4355, ur Lo carty on, diectly or indirectly, . ,
any voter registration drive? D Yes [Zl No .
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? Yes [_){__I No "
(4) Provide a grant to an organization other than a charitable, etc., organization described in section 7, ;
4945(d)(4)(A)? See instructions [ Jves X no Rl
(5) Provide for any purpose other than rehgious, chartable, scientific, Iiterary, or educational purposes, or for L : !
the prevention of cruelty to children or animals? D Yes DZ] No -
b If any answer 1s "Yes® to %a(1)-(5), did any of the transactions faii to quaify under the evceptions described in Regulations . .
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > [:] e <y
o If tho answer 15 "Yos" to question 5a(4), does the foundation claim exemption from the tax because it maintained g LV
expenditure responsibility for the grant? N/Aa l:] Yes [:] No T
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on .
a personal benefit contract? [ Jves (X No R T i
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870. o .
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D ves [(XIno |
b 1 "Yes,” did the fuundatiun receive any proceeds ot liave dity nel mguine atlnbutable 1o the tansaction? N/A 7b
8 g the foundation subjoct to the cection 4960 tax on payment(e) of morg than $1,000,000 in romuneration or ' w
excess parachute payment(s) during the year? i D Yes I}'ﬂ No
[ Part VIiI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
Contnbubon
(o Name an adress ndohs b sk dea | tmotvai. | SR | oo DR
________ to position enter -0-) compensation aliowances
SEE STATEMENT 9 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂgé%%? \?v\é%rl?ge (c) Compensation “("% 3%%2(:{;&%}5';:5 a(cec%)En egt?]%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 )T 0

823551 12-11-18

Form 990-PF (2018)
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Form 990-PF (2018) CLIFTON AND CLARA WARD FOUNDATION 58-1917676  Page7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direot charitable activities during the tax year. Include relevant statistical information sugh as the
number of organizations and other beneficianics served, confercnees convened, research papcers produced, ctc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe tho two largest program related investments made by the foundation during the tax year on incs 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add Ines 1 through 3 |

0.

823561 12-11-18

Form 990-PF (2018)



Form 990-PF (é018) CLIFTON AND CLARA WARD FOUNDATION

58-1917676 _ Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, elc., purposes:

a Average monthly fair market value of securities 1a 3,444,706.

b Average of monthly cash balances 1b 287,371.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and ¢) 1d 3,732,077.

e Reduction claimed for blockage or other factors reported on lines 1a and i 2

1c (attach detailed explanation) I 1e I 0.)°
2 Acquisttion indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 3,732,0717.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 55,981.
5 Netvaiue of noncharitable-use assets. Subtract ine 4 from hine 3. Enter here and on Part V, line 4 5 3,676,096.
6 Minimum investment return. Enter 5% of ine 5 6 183,805.
| Part Xi I Distributable Amount (see instructions) (Section 4942(j)(3) and (;)(5) private operating foundations and certain
foreign organizations, check here p- D and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 183,805.
2a Tax on investment income for 2018 from Part VI, line 5 2a 896. .

b Income tax for 2018. (This does not include the tax from Part V1) 2b N

¢ Add lines 2aand 2b . 2 896.
3 Distributable amount before adjustments. Subtract ine 2¢ from hine 1 3 182,909.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 182,909.
6 Deduchon from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll, ling 1 7 182,909.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: C

a Expenses, contributions, gifts, etc. - total from Part f, column (d), line 26 1a 569,534.

b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: .

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, iine 8; and Part XIII, kne 4 4 569,534.
§ Foundations that quaiify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ling 27b 5 896.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 568,638.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18

Form 990-PF (2018)



Form 990-PF (2018)

CLIFTON AND CLARA WARD FOUNDATION

58-1917676  Page9

Part Xl | Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part X,

line 7

2 Undistnbuted income, if any, as of the end of 2018

3

a Enter amount for 2017 only
b Total for prior years:

Excess distributions carryover, If any, to 2018: |-

aFrom 2013

(a)

(b)

(c) (d)

Corpus

Years prior to 2017 2017 2018

182,909.

M _ 0.\ il

b From 2014

25,302.

¢ From 2015

4,890.

d From 2016

87,391.

e From 2017

121,407.

¥

f Total of lines 3a through e

4 Qualifying distnibutions for 2018 from

10

Part X!, ine 4: > $

569,534.

a Applied to 2017, but not more than line 2a
b Applied to undistributed income of prior

years (Election required - see

nstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018
(if an amount appears in column (d), the same amount

must be shown n column (a})

Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine §
b Prior years' undistributed income. Subtract

line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from fine 6b. Taxable

amount - see instructions

e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2019

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

Excess distributions carryover from 2013

not applied on line 5 or hne 7

Excess distributions carryover to 2019.
Subtract hines 7 and 8 from line 6a

Analysis of ine 9;
a Excess from 2014

25,302.

238,990.|

1

0.

386.625.]

0.

RIE l" _.(l > 0.

625,615,

5

b Excess from 2015

4,890.

¢ Excess from 2016

87,391.

d Excess from 2017

121,407.

¢ Excess from 2018

386 ,625.

823581 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) CLIFTON AND CLARA WARD FOUNDATION

Page 10

| Part XIV | Private Operating Foundations (see mstructions and Part Vil-A, question 9)

N/A

58-191767
pd

1 a f the foundation has receved a ruling or deterrination letter that 1t 15 a private operating

7

/

foundation, and tho ruling 15 effective for 2018, enter the date of the ruling > 7
b Chock box to indicato whether the foundation 15 a private operating foundation described in section |:| 4042()(3) or ZI 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
income from Part | or the minimum (a) 2018 (b) 2017 (c) 2016 (4)2015 {e) Total

investment return from Part X for
each year listed

/

b 85% of line 2a

/

¢ Qualifying distributrons from Part X1,
Iine 4 for each year listed

/

d Amounts included m hine 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract hne 2d from line 2¢

3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, ine 6 for each year
hsted

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided n
section 4942(3)(3)(B)(in})

(2)

Largest amount of support from
an exempt organization

()

/

_(4) Gross investment income

[ Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Lict any managers of tho foundation who have contributed more than 2% of the total contributions reccived by the foundation before the close of any taa

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally targe portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications shouid be a

ddressed:

b The form in which applications chould be submitied and mnformation and materials they should include:;

¢ Any submission deadlines:

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18

10

Form 990-PF (2018)



.

Form 990-PF (2018) CLIFTON AND CLARA WARD FOUNDATION 58-1917676 Page 11
| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundanc;n Purpose %f grant or Amount
any foundatron manager status 0 contribution
Name and address (home or business) or substantial contributor reciplent
a Paid duning the year

ANKERBERG THEOLOGICAL RESEARCH NONE 501(c)(3) PPERATING FUND
INSTITUTE IORGANIZATION
P.O. BOX 8977
CHATTANOOGA, TN 37414-0977 25,000,
BETEEL BIBLE VILLAGE NONE ISCHOOL PPERATING FUND
3001 HAMILL ROAD
HIXSON, TN 37343 25,000,
BIBLE IN THE SCHOOLS LONE [PUBLIC CHARITY PPERATING FUND
P, 0. BOX 4228
CHATTANOOGA, TN 37405 5,000,
BRYAN COLLEGE FONE ICOLLEGE DPERATING FUND
411 BRYAN DRIVE
DAYTON, TN 37321-6269 25,000,
BRYAN COLLEGE kONE COLLEGE CONSTRUCTION OR
411 BRYAN DRIVE EAINTENANCE OF WELCOME
DAYTON, TN_37321-6269 ENTER_BUILDING, 300_000,

Total SEE CONTINUATION SHEET(S) > 3a 560 000,

b Approved for future payment ‘
NONE
Total > 3b 0

Form 990-PF (ZOTB)

823611 12-11-18
11



Form 990-PF (2018)

CLIFTON AND CLARA WARD FOUNDATION

58-1917676

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated bustness tncome

Excluded by section 5§12, 513, or 514

Bus(ﬁl)ess (b)
code Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and tempaorary cash
investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

90,450,

18

35,973.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

126,423.

0.

13

126,423.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A

823621 12-11-18

12

Form 990-PF (2018)



Form 990-PF (2018) CLIFTON AND CLARA WARD FOUNDATION 58-1917676 Pagets

| Part XVIi | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in scction 527, relating to poltical organizations?

a Transfors from the reporting foundation to a noncharitable exempt organization of: e
(1) Cash 1a{1) X
{2) Other assets 1a(2) X

b Other transactions: - ‘
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rentai of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees B B 1b(5) X
(6) Porformance of services or memborship or fundraicing solicitatons 1b(G} X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid esmployees 1c X

d If the answor to any of tho abovo 15 “Yes,” complete the following schedule. Column (b) should atways show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation rcceived less than fair market value in any transaction or sharing arrangement, show in

column (d} the value of the goods, other assets, or services receved.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or morc tax exempt orgamzations described
in section 501(c) {other than section 501(c)(3)) or in section 527?
b If"Yes," complete the following schedule.

) l:]Yes mNo

(a) Name of organization {b) Type of organization {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowtedge

Sign and belief, it is , porrect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Here } %;W.x, [ (v/1r)i9 } PRESIDENT
1 T

T
May the IRS discuss this
retum with the preparer
shown below? See insir

Yes D No
Signatur€ of officer or trustgk Date Title
Print/Type preparer's name Preparer's signature Date Check [:] if | PTIN
- d
) 7— ‘ G self- employe
Paid SARAH B. JOHNSON WQWWM (e 14 P01675896
S"epg"elr Firm's name » CHAMBLISS, BAHNER & STOPHEL, P.C. Frm'sEIN > 62-1674553
se Only
Firm's address p §05 CHESTNUT STREET, SUITE 1700
CHATTANOOGA, TN 37450-0019 Phoneno. {423)756-3000

823622 12-11-18

13

Form 990-PF (2018)




CLIFTON AND CLARA WARD FOUNDATION

58-1917676

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any refationship to Foundaﬂc;n Purpose obf grant or Amount
tribution
N nd addr any foundation manager status 0 con
ame and address (home or business) or substantial contributor recipient

DREAM CATCHERS FONE PUBLIC CHARITY PPERATING FUND
P.0O. BOX 1261 .
WILLIAMSBURG, VA 23187 50,000,
HAGGAI INSTITUTE FOR ADVANCED ONE PUBLIC CHARITY PPERATING FUND
LEADERSHIP TRAINING
P.O., BOX 13
ATLANTA, GA 30370-2801 25 000.
IDEALS FOUNDATION ONE PUBLIC CHARITY PPERATING FUND
45 CHESHIRE WAY
LAWRENCEVILLE, GA 30043 10,000,
LIFE ACTION MINISTRIES ONE PUBLIC CHARITY DPERATING FUND
P. O, BOX 31
BUCHANAN, MI 49107 15,000,
NATIONAL CENTER FOR YOUTH ISSUES NONE PUBLIC CHARITY PPERATING FUND
6101 PRESERVATION DRIVE
CHATTANOOGA, TN 37416 15,000,
SHOW HOPE FONE IPUBLIC CHARITY PPERATING FUND
P. O, BOX 647
FRANRLIN, TN 37065 60,000.
YOUNG LIFE OF CHATTANOOGA FONE %UBLIC CHARITY PDPERATING FUND -
P. O, BOX 6231 RESTRICTED TO
CHATTANOOGA, TN 37401 CHATTANOOGA ACTIVITIES 5,000,

Total from continuation sheets 180 000,

823631
04-01-18

14



CLIFTON AND CLARA WARD FOUNDATION

58-1917676

fORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MORGAN STANLEY
SMITH BARNEY -
DIVIDENDS 57,956. 418. 57,538. 57,538.
TD AMERITRADE 35,316. 2,404. 32,912. 32,912.
TO PART I, LINE 4 93,272. 2,822. 90,450. 90,450.
FORM 990-PF LEGAL FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CHAMBLISS, BAHNER &
STOPHEL, P.C. 7,500. 0. 7,500.
TO FM 990-PF, PG 1, LN 16A 7,500. 0. 7,500.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MORGAN STANLEY SMITH
BARNEY 22,726. 22,726. 0.
TD AMERITRADE 12,440. 12,440. 0.
TO FORM 990-PF, PG 1, LN 16C 35,166. 35,166. 0.

15

STATEMENT(S) 1,

2, 3



CLIFTON AND CLARA WARD FOUNDATION

58-1917676

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX WITHHELD ON
DIVIDENDS 358. 358. 0.
TO FORM 990-PF, PG 1, LN 18 358. 358. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
. EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS 1,291. 1,291. 0.
TO FORM 990-PF, PG 1, LN 23 1,291. 1,291. 0.

FORM 9390-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 6

U.S. OTHER FATR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
GOVERNMENT SECURITIES - SCHEDULE X
ATTACHED 15,653. 16,1889.
TOTAL U.S. GOVERNMENT OBLIGATIONS 15,653. 16,189.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 15,653. 16,189.

16

STATEMENT(S) 4, 5, 6



CLIFTON AND CLARA WARD FOUNDATION

58-1917676

TORM 990-PF CORPORATE STOCK STATEMENT 7
FATIR MARKET
JESCRIPTION BOOK VALUE VALUE
ZORPORATE STOCK - SCHEDULE ATTACHED 1,648,760. 2,391,828.
F'OTAL TO FORM 990-PF, PART II, LINE 10B 1,648,760. 2,391,828.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS - SCHEDULE ATTACHED COST 285,596. 287,922,
ETFS - SCHEDULE ATTACHED COST 682,649. 828,130.
1,116,052.

TOTAL TO FORM 990-PF, PART II, LINE 13 968,245.

17 STATEMENT(S) 7, 8



CLIFTON AND CLARA WARD FOUNDATION

58-1917676

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

STATEMENT 9

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

SLENN C. STOPHEL
8079 SUNRISE CIRCLE
FRANKLIN, TN 37067

LESLIE S. MACLELLAN
515 W. HILLWOOD DRIVE
NASHVILLE, TN 37205

MARK D. YATES
8735 CRESTBROOK CIRCLE
CHATTANOOGA, TN 37421

TIMOTHY R. THOMPSON
12 BARRETT WALK
BRICK, NJ 08724

KIMBERLY S. WENDELL
120 THOMAS CARTWRIGHT
WILLIAMSBURG, VA 23185

REBECCA T. ALLEN
506 POTTAWATOMIE TRAIL
BATAVIA, IL 60510

PAM SEKENSKI

605 CHESTNUT STREET, SUITE 1700
CHATTANOOGA, TN 37405

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

COMPEN-
SATION

TITLE AND
AVRG HRS/WK

PRESIDENT/TRUSEE
0.25

VICE PRESIDENT/TRUSTEE

0.10 0.

SECRETARY/TREAS/TRUSTEE

0.25 0.

TRUSTEE
0.10 0.

TRUSTEE
0.10

TRUSTEE
0.10

ASSISTANT SECRETARY
0.01

PART VIII

18 STATEMENT(S) 9



