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SCANNED JUL 0 2 2020

for 990-PF

Department of the Treasury
Internal Pevenue Service

Return of Private Foundation
or Section 4947(a)}{1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public
P Go to www.irs.gov/Form9390PF for instructions and the {atest information

2949106701801 0

OMB No 1545-0052

2018

pen to Public Insgecnon

For calendar year 2018 or tax year beginning ocT 1, 2018 , and ending SEP 30, 2019
Name of foundation A Employer identification number
PERSHING CHARITABLE TRUST 43-6103545
Number and street (or P O box number if mail is not delivered to street address) Roomvsuite B Telephone number
7711 BONHOMME, SUITE 875 (314) 259-4205
City or town, state or province, country, and ZIP or foreign postal code G If exemption application is pending, check here FD
ST. LOUIS, MO 63105
G Check all that apply: D Imitial return E] Initial return of a former public charity D 1 Foreign orgamizations, check here >D
I:I Final return D Amended return
[ Address change [ Nartie change G e e et [ ]
H Check type of organization; Section 501(c)(3) exempt private foundation E If private foundation status was terminated
|:| Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here P>
I Far market value of all assets at end of year |J Accounting method: ] Cash Accrual F )i the foundation 1s 1 a 60-month termination
(from Part !i, col. (c), ine 16) ] other (specify) under section 507(b)(1)(B), check here P>
93,159,038. |(Part|, column (d) must be on cash basts.)
I Part I | Analysis of Revenue and Expenses d) Disbursements
e e B B amre | R e | ™™ | | o
1 Contributions, grifts, grants, etc., received 254,141 . T R 77 S
2 Check}:] i the toundation 15 not required to attach Sch B L. Ut I Al o= . e 1T . - '-',
3 Caonmvesimen. o temperary RN
4 Dividends and interest from securities 2,143,802 2,143,802. STATEMENT .»1 4
5a Gross rents el
b Netrental Income or (loss) A ‘-_"-r__ ST TR TR P LTSI rYT
@ 6a Net gan or (loss) from sale of assets not on line 10 _00 ’ 4 6 2. ' _u ._:1 - 5_ :___u_ T .- - :_-L::.:.._‘;;_?A
3| p Grosssalesprceforal 44,687,203, 3. e T 0 - T T L RL TRR RS
% 7 Capital gain net income (from Part IV, fine 2) = .- Cey TN 4 0 0 4 6 2 :.".._l ":, ) -} r;&ﬁ_-:{._
@l 8 Net short-term captal gain ree D et b .
9 Income modifications s I R P L
Gross sales less returns ~ a1 ¥ E] - - . = o ey =
102 and allowances FERE .. ' L3 BT bR
b Less Cost of goods sold i 0*.-\__‘4— S 3 ‘”-Ueh_.-:.".-i'_v‘x;:'_ "_.%3-441’:"%-:
¢ Gross profit or {loss) Ve . o L3 fa o o
11 Other income 3,175. 3,175. STATEMENT 2.4
12_ Total Add hnes 1 through 11 2,801,580. 2,547 ,439. o LT 2R
13 Compensation of officers, directors, trustees, etc 0 . O - O -
14 Other employee salaries and wages
15 Pension plans, employee benefits
§16a Legal fees STMT 3 1,636. 818. 818.
g| b Accounting fees STMT 4 63,100. 31,550. | 31,550.
S ¢ Other professional fees
4 17 Interest = rehy 20—~
B 18 Taes STMT 5 177,450. 0. NEVLpvVE 0.
/19 Depreciation and depletion L o N 7 N
‘£[20 Occupancy 3¢l MAR 0 2020 (.)
3 21 Travel, conferences, and meetings &’
E 22 Printing and publications aYalal = VT
g{23 Other expenses STMT 6 217,504. 215,899. 1 0.
%124 Total operating and administrative
E expenses. Add hines 13 through 23 459,690. 248, 267 32,368.
Ol 25 Contributions, gifts, grants paid 4,440,444 .16 0 T, Do iAol 4,440,444.
26 Total expenses and disbursements.
Add Iines 24 and 25 4,900,134. 248,267. 4 472,812.
27 Subtract line 26 from hine 12. L AYTT IS Tt 4".“.—_'-_.“ -
ad Excess of revenue over expenses and disbursements <2 ’ O 9 8 ’ 5 5 4 . > k: 2 .,’“-"h:;l.ﬁz?‘:' w1 _ _!' ) -Z ) I - ‘:-n
b Net investment income 0f negative, enter -0-) W BB ee| 2,299, 17 2 s T N -
¢ Adjusted net income gt negative, enter -0-) oo VBT TR L #-"—“'2"‘ KA N/A o _"‘ ‘

823501 12-11-18

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2018) PERSHING CHARITABLE TRUST

43-6103545 Page 2

End of year

" Attached schedules and amounts in the descriplion Beginning of year
,Part‘dla ; Balance Sheets column should be for end of yearlamounls onﬁ(
- {a) Book Value (b) Book Value

(c) Fai

r Market Value

1 Cash - non-interest-bearing

Savings and temporary cash investments 1,166,927.

3 Accounts receivable ™ . — . . c e

457,569.

457,569.

Less: allowance for doubtful accounts P

4 Pledges receivable ™ T N P

Less: allowance for doubtful accounts P

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable > . - T v -

Less: allowance for doubtful accounts »

8 Inventories for sale or use

9 Prepaid expenses and deferred charges 357,000. 179,550.

179,550.

Assets

10a Investments - U.S. and state government obligations

90,

669,367.

b Investments - corporate stock STMT 7 86,927,813. 86,198,670.

¢ Investments - corporate bonds
DY aE —t =

]

11 Investments land, buildings, and equipment basis > [, P v [
>

Less accumulated deprecialion

12 Investments - mortgage loans

13 Investments - other STMT 8 1,444,884.
14 Land, buildings, and equipment; basis P> A P A

1,415,887.

&

1,852,552,

g g—

e e ]

Less accumutated depreciation |

15 Other assets (describe P )

16 Total assets (to be completed by all filers - see the

| _nstructions. Also, see page 1. item |) B9 ,896,624.| 88,251,676,

93,

159,038.

17 Accounts payable and accrued expenses

[t g et 2 P U—r—

% 3

18 Grants payable

e
L~

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Liabilities
~

22 Other habilties (describe P> )

123 Total liabilities (add lines 17 through 22) 0.

Foundations that follow SFAS 117, check here » [:l
and complete lines 24 through 26, and lines 30 and 31
24 Unrestricted

25 Temporanly restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here P
and complete lines 27 through 31

27 Capial stock, trust principal, or current funds 89,896,624. 88,251,676.1{

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0.

0.1

9 Retained earnings, accumulated income, endowment, or other funds 0.

0.

2
50 Total net assets or fund balances 89,896,624. 88,251,676.].

O'% Assets or Fund Balances

J131 Total liabilities and net assets/fund balances 89,896,624.] 88,251,676.

Part.Illy] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, line 27a
Other increases not included i hine 2 (temize) » CORPUS/BASIS ADJUSTMENT

89,

896,624.

<2,098,554.>

453,606.

Add lines 1,2, and 3
Decreases not included in line 2 (itermize) »

88,

251,676.

0.

D N W N

Total net assets or fund balances at end of vear {ne 4 minus hne 5) - Part |1, column (b}, hne 30

o o (& feo [N |-

88,

251,676.

823511 12-11-18
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Form 990-PF (2018) PERSHING CHARITABLE TRUST
| PartJV | Capital Gains and Losses for Tax on Investment Income

43-6103545 Page 3

{a) List and describe the kind(s) of property sold {for example, real estate, (°?>'1°F‘w'ﬂ?c°r?a”s'£ed (‘? Date acquired (d) Date sold
2-story brick warehouse; or cemmon stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr)
ta PUBLICLY TRADED SECURITIES
p CAPITAL GAINS DIVIDENDS
¢
d
e
(e) Gross sales price O alowaie) O exponse ofsils (e} s () mines )
a 44,558,936. 44,286,741. 272,195.
b 128,267. 128,267.
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus

col. (k), but not less than -0-) or

. (i) Adjusted basis (k) Excess of col. (1)
(l) FMV as of 12/31/69 as of 12/31/69 over col. (1), fany Losses (from col. (h))
a 272,195.
b 128,267.
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gan net income or (net capital loss) If (loss), enter -0- in Part I, hne 7 2 400,462.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hine 8, column (c).
if {loss), enter -0- in Part |, line 8 3 N/A
\ ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional uso by domostic private foundations subject to the section 4940(a) tax on net investment incomc. )
\
If section 4940(d)(2) applies, leave this part blank.
Wag the foundation hablo for tho soction 1942 tax on the distnibutable amount of any year in the base period? [:l es No
If “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part. L
1 Entor tho appropriate amount 1n-0ach column for each year; see the instructions before malking any cntries.
(a) {b) {c) (d)
Calendar ytg?s(%Pg;oge%?al;ggmn|ng i) Adjusted qualifying distributions Net value of nonchanitable-use assets @(%')53’,'5’,‘323"&338&»
2017 4,461,186. 92,180,404. .048396
2016 3,602,792. 76,276,347. .047233
2015 1,792,625. 40,856,797. .043876
2014 1,383,685. 42,651,298. .032442
2013 1,257,425. 41,098,637. .030595
2 Total of ine 1, column (d) 2 .202542
8 Avarago distribution ratio for the 6 year base period - divide the total on hinc 2 by 5.0, or by the numbcr of ycars
the foundation has been in existence If less than 5 years 3 .040508
4 Entor the net value of nonchantable use assets for 2018 from Mart X, inc § 4 89,557,546.
5 Multiply hine 4 by tine 3 5 3,627,797.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 22,992.
7 Add lines 5and 6 7 3,650,789.
8 Enter qualifying distributions from Part XI1, line 4 . 8 4,472,812.

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2018)

823521 12-11-18
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7 . 3 1 ¢
Form 990-PF (2018 PERSHING CHARITABLE TRUST 43-6103545 Page 4
| PartVi [ Excise Tax Based on Investment Income Z§ectuon 49401a$ 4940]b$ 49402e$ or 4948 see mstructlonsf

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter *N/A" on hine 1. . -
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) AR . ‘p 1§§u
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here > and enter 1% 1 22,992.
of Part |, line 27b R “’d‘“" -
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, tine 12, cat (b). . e ~ J_w.#"’ .
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 . 0.
3 Add ines 1and 2 3 22,992.
4 Subtitlo A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; othors, onter 0 ) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 22,992.
6 Credis/Payments: ‘ i E T
a 2018 estimated tax payments and 2017 overpayment credited to 2018 €a 179,550.] = ..A. T g
b Exempt foreign organizations - tax withheld at source 6b 0. 4 ) ' '
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c 0. g . ‘ ' .
d Backup withholding erronegusly withheld 6d 0.]. . o <
7 Total credits and payments. Add lines 6a through 6d 7 179,550.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 15 attached 8 0.
9 Tax due. !f the total of ines 5 and 8 is more than line 7, enter amount owed |
10 Overpayment !f ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 156,5658.
11__Enter the amount of ine 10 to be" Credited to 2019 estimated tax_p> 156 ,558. lRefunded | 11 0.
‘Part VII-A tatements Regarding Activities
1a During the tax year, did the foundation attempt to influence any natianal, state, or local legislation or did it participate or intervenc in et Yes| No
any pohitical campaign? 1a X
b Did 1t spend more than $100 during the year (either duectly or indirectly) for political purposes? See the nstiuctions for the defimtion ib X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or Y ‘ A
distributed by the foundation in connection with the activities. .- )
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on poliical expenditures (Section 4955) imposed during the year: o ﬁ; le. BT "
(1) Onthe foundation. > § 0. (2) Onfoundation managers. > $ 0. . 1l - 1 :
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical evpenditure tay imposed on foundation N B - * .u.',
managers. > $ 0. N ‘
2 llas the foundation engaged in any activities that have not previously been reported to the IRG? 2 X
It "Yes,” attach a detailed description of the activities. 1- 71917 7
3 Has the foundation made any changes, not previously reported to the IRS, i its governing instrument, articles of mcorporation, or 2 - g
bylaws, or other similar instruments® If "Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 1a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, tormination, discolution, or cubstantial contraction during tho year? 5 X
If “Yes,” attach the statement required by General Instruction T ) .
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: '
® By language 1n the governing instrument, or '
® By stato legislation that offoctively amonds the govarming inctrumont co that no mandatory diroctions that conflict with the state law ¥ hp o' Yy
remain In the governing instrument? X
7 Did the foundation have at Jeast $5,000 in assets at any hme during the year? If "Yes," complete Part 1, col. {c), and Part XV 7 X
8a Enter the states to which the foundation reparts or with which 1t 15 registered. See instructions. ™ N BT
MO ¥
b 1T the answer 15 "Yes™ W lnie 7, lias e fuundation furmshed a copy of Form 990-PF tu the Atluiney General (or designate) R PO | '
of each state as required by General Instruction G2 1t “No,” attach explanation gb | X
9 s the foundation claiming stalus as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar S R N 1 /Z
year 2018 or the tax year beginning in 20182 See the instructions for Part XIV. If “Yes,” complete Mart XIV 9 X
10__Did any persons become substantial contributors during the tax year? i "ves” llach o suledule st e sanies and sddiesses 10 X

Form 990-PF (2018)

823531 12-11-18
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Form 990-PF (2018) PERSHING CHARITABLE TRUST 43-6103545 Page §
| Part.VII*A | Statements Regarding Activities .,n4nueq)

|Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation malke a distribution to a donor adwised fund over which the foundation or a disqualificd person had adwisary privileges?
If "Yes," attach statement. See instruchons SEE STATEMENT 9 SEE STATEMENT 10 12 X
13 Did the foundation comply with the public inspectien requirements for its annual roturns and excmption application? 13 | X
Webstte address p  N/A
14 The booksare ncareof p» WILLIAM L. POLK JR. Telephone no.p»-314-259-4205
Locatedat p»1 ST. ANDREWS LANE, ST. LOUIS, MO 2IP+4 p63124
16 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 - check here > [:]
and enter the amount of tax-exempt interest received or accrued during the year PI 15 I N/A
16 Atany time duning calendar ycar 2018, did the foundation have an interest in or a signature or other authority over a bank, Ycs| No
securities, or other financial account tn a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If *Yes,” enter the name of the { .
foreign country P> ) R N,
lfPart VIi-B’| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. ;|Yes| No
1a During the year, did the foundation (either directly or indirectly): ’ ’
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:l Yes No ’ |
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ..
a disqualified person? [ Yes No .. :
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes No 4
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes No A
(5) Transfer any income or assets to a disqualified person (or make any of either available . )
for the benefit or use of a disqualified person)? |:| Yes No i
(6) Agree to pay money or property to a government official?’( Exception Check "No" J
if the foundation agreed to make a grant to or to employ the official for a penod after L : ) ,
termination of government service, if terminating within 90 days.) D Yes No T M !
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations u-, 2
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/a 1b
Orgamizations relying on a current notice regarding disaster assistance, check herc » l:| Lol
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected . '; . .
before the first day of the tax year beginning in 2018? ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation n};ﬁ e
defined in section 4942(j)(3) or 4942(j)(5)): CeT : ’
a Attho ond of tax yoar 2018, did tho foundation have any undistributed income (Iines Gd and Ge, Mart X1} for tax year(s) beginming 1 B
before 20187 [ Yes No
If “Yes,” list the years p R . , ' “
b Are there any years histed in 2a for which the foundation 1s not applying the prowisions of section 4942(a)(2) (relating to incorrect .
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach e AR
statement - see Instructions.) N/A 2b
¢ If the provisions of scction 4942(a)(2) are being apphied to any of the years histed in 2a, list the years here. v
> , , ,
3a Did the foundation hold more than a 2% direct or indirect mtereat n any buaingss cnterprise at any time e |
during the year? T Yes No
b If“Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after R
May 26, 1969; (2) the lapse of the 5-year periad (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose J i
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, [P
Form 4720, to determine If the foundation had excess business holdings in 2018.) N/A 3b
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that R 4]

had not been removed from jeopardy before the first day of the tax year beginning 1n 20187 4b X
Form 990-PF (2018)
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14370211 132842 04000.0804

Form 990-PF (2018) PERSHING CHARITABLE TRUST 43-6103545 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (ontnueq)
5a During the year, did the foundation pay or incur any amount to: s Yes| No
{4) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves No [,7 | ,:: e
(2) Influence the outcome of any specific public electian (see section 4955); or to carry on, directly or indirectly, o -3
any voter registration drive? l:‘ Yes No o
(3) Prowvide a grant to an individual for travel, study, or other sSimilar purposes? [:' Yes No ‘
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section I
4945(d)(4)(A)? See instructions 1 ves No | A

(5) Prowide for any purpose other than refigious, charitable, scientific, fiterary, or educational purposes, or for

the prevention of cruelty to children or animals?

I:] Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, checl here

¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations sectton 53.4945-5(d).

6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premiumes, directly or indirectly, on a personal benefit contract?

If *Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction”
b If "Yes,” did the foundation recetve any proceeds or have any net income attributable to the transaction?

8 s the foundation subject 1o the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

N/A

N/A 5b
»D [ ' J"‘:}m'
[:] Yes [:] No
Wi u | g o
{:] Yes No . s
Gb X

I:l Yes No
N/A

LF] LR =

7b

excess parachute payment(s) during the year? l:] Yes No
| Part VIl < Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

d n
(a) Name and address hc(JmsT 35 \?/ggka\ég{/% gd (C)(ﬁolmir;ﬁ?on ”(’""'ﬁ%g;‘gﬁo{ﬁ;’?s aé%gr); ,e(?t?m%r
to position enter -0-) compensaiion allowances
WILLIAM L. POLK, JR. TRUSTEE
1 ST. ANDREWS
ST. LOUIS, MO 63124 1.00 0. 0. 0.
MARIAN MEHAN TRUSTEE
600 WASHINGTON AVENUE, STE 2500
ST. LOUIS, MO 63101 1.00 0. 0. 0.
REV. STEVE LAWLER TRUSTEE
33 N. CLAY AVENUE
FERGUSON, MO 63135 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Cantrioutions to {e) Expense
(a) Name and address of each employee paid mare than $50,000 hours per week (c) Compensation | e™P3eeenciitolans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | [ 0

823551 12-11-18
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43-6103545 Page 7

Form990-PF?2018L PERSHING CHARITABLE TRUST
[Part.

Iigf] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ontnued)

3 Five highest-paid independent contractors for professional services. {f none, enter "NONE."

=

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total humber of others receiving over $50,000 for professional services

aritable Activities

List tho foundation’s four largest diroct chantable activitios duning the tax year. Include relevant stahistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1N/A

[iRart:IXzB)] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tas year on lines 1 and 2.

Amount

1N/A

All other program-related investments. See instructions.
3

Jotal. Add lines 1 through 3

0.

823561 12-11-18
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Form 990-PF (2018) PERSHING CHARITABLE TRUST

43-6103545 Page 8

|Rart{X@l| Minimum Investment Return (i domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market valuo of assets not used (or hold for uco) diractly in carrying out chantable, etc, purposes; .
a Average monthly fair market value of secunties 12 89,751,943.
b Average of monthly cash balances 1b 1,169,424.
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 90,921,367.
¢ Reduction claimed for blockage or other factors reported on hines 1a and .
1c (attach detailed explanation) ue | 0.
2 Acquisttion indebtedness applicable to hne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 90,921,367.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hing 3 (for greater amount, see instructions) 4 1,363,821.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 89,557,546.
6 _Minimum investment return. Enter 5% of line 5 6 4,477,877,

-lEal"th|l Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private operating foundations an

foreign organizations, check here » [ | and do not complete this part.)

n

1 Mimmum investment return from Part X, line 6
2a Tax on vestment income for 2018 from Part VI, line 5 2a

4,477,877.

22,992.

b Income tax for 2018. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b
Distributable amount before adjustments. Subtract line 2¢ from hine 1
Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4
Deduction from distributable amount (see instructions)

Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xl1I, ine 1

D oW

~

22,992.

4,454,885.

0.

4,454,885.

0.

4,454,885,

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative cxpenses) to accomplish chartable, cto., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26
b Program-related investments - total from Part I1X-B )
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes
3 Amounts set aside for specific chanitable projects that satisfy the:
a Suitabiity test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8; and Part Xill, line 4
Foundations that qualify under section 4940(e) for the reduced rate nf tax on net investment
income. Enter 1% of Part |, line 27b
6 Adjusted qualifying distributions Subtract hne 5 from line 4

|

12 4,472,812.
1b 0.
2
[

3a

3b

4 4,472,812.
5 22,992.
6 4,449,820.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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Form 990-PF (2018)

PERSHING CHARITABLE TRUST

43-6103545 Page 9

Part Xill

Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2018:
aFrom 2013

(a)

Corpus

(b)
Years prior to 2017

(c)
2017

(d)
2018

4,454,885.

b From 2014

¢ From 2015

d From 2016

¢ From 2017 207,066.

f Total of lines 3a through e
4 Quahfying distributions for 2018 from
Part Xl ine4:»>$ 4,472,812,

207,066.].

a Applied to 2017, but not more than line 2a

b Apphed to undistributed mcome of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
{Election required - see instructions)

d Applied to 2018 distributable amount

¢ Remaiming amount distributed out of corpus

§ Excess distnbutions caryover applied to 2018
{If an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

1 ¢ Enter the amount of prior years'

: undistributed income for which a notice of

‘ deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b. Taxable
amount - see instructions
¢ Undistributed income for 2017, Subtract line
43 from hine 2a. Taxable amount - see nstr.
f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not apphed on line 5 or line 7
9 Excess distributions carryover to 2019.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2014

4,454,885,

17,927.

0.

0.

224,993.

0.

0.

224,993.

b Excess from 2015

¢ Excess from 2016

d Excess from 2017 207,066.

17,927.

¢ Excess from 2018

823581 12-11-18
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Form 990-PF (2018) PERSHING CHARITABLE TRUST 43-6103545 Page 10

| Part.XIV'| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If tho foundation hag receved a ruling or deterrmination lotter thatit is a privato oporating -~
foundation, and the ruling is effective for 2018, enter the date of the ruling » /
b Checlc box to indicate whether the foundation 15 a private operating foundation described in section [ 19420)(3) or _[__J4042()(5) .
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2018 (b) 2017 {c) 2016 (d),2015 (e) Total

investment return from Part X for /
each year listed

b 85% of hne 2a

¢ Quahfying distributions from Part X1, /
line 4 for each year listed

d Amounts included 1n hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly

for active conduct of exempt activities.
Subtract hne 2d from hine 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:

(1) Value of ali assets /|

(2) Value of assets qualifying /
under section 4942(j)(3)(B)(1)
b "Endowment® alternative test - enter
2/3 of minimum investment return

shown In Part X, line 6 for each year
listed

¢ “Support” alternative test - enter: /
(1) Total support other than grgs
investment income (interast,

dividends, rents, pay!
securities loans (S

512(a)(5)), or rgyalties)

{2) Support irogvﬁgneral public
and 5 or mbre exempt
organ%agc;ns as provided in
sectipn 4942(1(3)(B)(im)

gest amount of support from

an exempt organization

4) Gross investment income
|1Pai't'v),(V' 1] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

—

(3)

1 Information Regard‘ing Foundation Managers:
a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. i
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the persen to whom apphcations should be addressed.
WILLIAM L. POLK ’
1 ST. ANDREWS LANE, ST. LOUIS, MO 63124

b The form in which applications should be submittod and information and materials thoy should includo;
WRITTEN REQUESTS ONLY

¢ Any submission deadlines:
NONE

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:
NO RESTRICTIONS

823601 12-11-18 Form 990-PF (2018)
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Form 990-PF {2018} PERSHING CHARITABLE TRUST 43-6103545  Page 11
|:E_art.‘XVj| Supplementary Information ¢onnnueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to FO?qdatlt}n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a  Paid dunng the year -
SEE LISTING ATTACHED NONE PUBLIC GENERAL FUNDING
4,440,444,
Total » 3. 4,440 444,
b Approved for future payment
NONE
Total » 3p 0.
Form 990-PF (2018)
823611 12-11-18 ———
11
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Form 990-PF (2018) PERSHING CHARITABLE TRUST 43-6103545  Ppage 12
Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

{b) elCh. (d) Related or exempt
Amount —e Amount function income

Enter gross amounts unless otherwise indicated.

{a)
Business
1 Program service revenue: code

a

®© a O o

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash

investments

Dividends and interest from securities 14 2,143,802.

Net rentat income or (loss) from real estate: A | DR | G | A A |

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

property

Other investment income 14 3,175.

Gain or (loss) from sales of assets other

than inventory . 14 400,462.
9 Net income or {loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

[ ]

w

F-y

[2,)

-

o

pury

a & o o

[
12 Subtotal. Add columns (b), (d), and (e) F o ] 0. [l 2,547 ,439. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 2,547 ,439.

(See worksheet in line 13 instructions to verify calcutations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purpases (other than by providing funds for such purposes).

823621 12-11-18 Form 990-PF (2018)
12
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Form 990-PF (2018) PERSHING CHARITABLE TRUST 43-6103545  Page 13

[Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage tn any of the following with any other orgamization described in section 501(c) " |Yes|No
{other than section 501(c)(3) organizations) or 1n section 527, relating to pohtical organizations? ] 9-‘; ;“
a Transfers from the reporting foundation to a nenchantable exempt organization of: Y | B L
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions: i S
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2}) X
(3) Renta! of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6} Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilitics, equipment, mailing hsts, othor ascets, or paid employees 1c X

d 1f the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reparting foundation. If the foundation roceived less than fair market value in any transaction ar sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{a)tineno (b) Amount involved (c) Name of noncharitable exempt organization {d) Description o transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly afhhated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 5277 [:I Yes No
b _If "Yes,* complete the following schedule.
(a) Name of orgamzation (b) Type of organization (¢} Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge I m ]

Sign and belief, it 1s true, comect, and comple laration of preparer (other than taxpayer) Is based on all information of which preparer has any knowledge ;?:Jm v::l}; (hg} rsreparetrr

. own below? See s
Here } \/Jlﬂw (. | 2/iY/ 2 } TRUSTEE Yes [_INo

Signature of officer or trustee Date’ '/ Title
Print/Type preparer's name / Preparer's signatur; Date Check ‘j it { PTIN
y - self- employed

Paid SCOTT M. QUINN L 2-12-2p P00031730
Preparer [¢ysname » RUBINBROWN LLP Frm'sEIN ™ 43-0765316
Use Only

Firm's address » ONE NORTH BRENTWOOD

SAINT LOUIS, MO 63105 phoneno. (314) 290-3300

823622 12-11-18
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Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
990-PF . . :
g:panme.m o')me Treasury » Go to www.irs.gov/Form990 for the latest information. 20 1 8
Internal Revenue Service
Name of the organization Employer identification number
PERSHING CHARITABLE TRUST 43-6103545

Organization type (check one)

Filers of: Section:

Form 990 or 890-EZ |:] 501(c)( } (enter number) organization
4947(a)(1) nonexempt charntable trust not treated as a private foundation
527 poltical organization

Form 990-PF 501(c)(3) exempt pnivate foundation

4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

0K OO0

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8). or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and Il See instructions for determining a contnibutor’s total contributions

Special Rules

[

Caution:

For an organization descnbed in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)}A)v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from

any one contributor, dunng the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part VIII, ine 1h,
or (n) Form 990-EZ, ine 1 Complete Parts | and Il

For an organization described in section 501(c)(7), (8), or (10} fillng Form 990 or 990-EZ that received from any one contributor, duning the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational purposes, or for the
prevention of cruelty to children or amimals Complete Parts | (entering "N/A" in column (b) instead of the contnbutor name and address),
I, and il1.

For an organization described in section 501(c)(7), (8}, or (10) fihng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contnbutions that were received dunng the year for an exclusively rehigious, chantable, etc,

purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
rehgious, chantable, etc , contributions totaling $5,000 or more during the year > 3

An organization that 1sn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer "No” on Part IV, line 2, of its Form 990, or check the box on hine H of its Form 990-EZ or on its Form 990-PF, Part |, Iine 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

823451 11-08-18




Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

PERSHING CHARITABLE TRUST

Employer identification number

43-6103545

‘Partil'}j Contributors (see instructions) Use duplicate copies of Part if additional space i1s needed.

(a) (b)
No. Name, address, and ZIP + 4

() (d)

Total contributions Type of contribution

1 | WILLIAM L POLK

Person l:]

1 ST. ANDREWS DRIVE

Payroll ]
$ 254,141. Noncash

ST. LOUIS, MO 63124

(Complete Part |l for
noncash contnbutions )

(a) (b)
No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person D

Payroll E:I
$ Noncash [ ]

{Complete Part |l for
noncash contributions )

E)] (b)
No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person D

Payroll [:I
$ . Noncash [ |

(Complete Part Il for
noncash contributions )

(a) (b}
No. Name, address, and ZIP + 4

{c) {d)

Total contributions Type of coniribution

Person E

Payroll [:]
$ Noncash [ ]

(Complete Part Il for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

() (d)

Total contributions Type of contribution

Person |:]

Payroll I—_—]
$ Noncash [ ]

(Complete Part Il for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

(c) {d)

Total contributions Type of contribution

Person [:|

Payroll D
$ Noncash [ ]

(Compiete Part Ii for
noncash contnbutions )

823452 11-08-18
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Schedule B {Form 990, 990-E2Z, or 990-PF) (2018) Page 3
Name of organization Employer identification number

PERSHING CHARITABLE TRUST 43-6103545
‘RPartilly Noncash Property (see nstructions). Use duplicate copies of Part Il if additional space Is needed.
(a)
(c)

No. . . (b) . FMV (or estimate) (@) )
from Description of noncash property given Date received

Part) (See instructions )
1840 SHARES OF MICROSOFT CORP
1
$ 254,141. 08/29/19
(a)
(c)

No. o ®) ] FMV (or estimate) @ .
from Description of noncash property given Date received
Part | (See instructions )

$

(a)

(c)

No. L (b) . FMV (or estimate) (@ .
from Description of noncash property given S Date received
Part} (See instructions )

$

(@) (©)

No-. L ) R FMV (or estimate) (@ X
from Description of noncash property given Date received
Part| (See instructions )

$

(a) ©
f:\loor;] b L ] ®) h i . FMV (or estimate) Dat (@ ved
o escription of noncash property given (See nstructions ) i ate receive

\
$
(a)
(c)

f?oor;m b e ; () h . FMV (or estimate) Dat @ ved

o escription of noncash property given (See mstructions ) ate receive
$
N Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

823453 11-08-18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 4

Name of organization

PERSHING CHARITABLE TRUST

Employer identification number

43-6103545

IiPart Illrl Exclusively rehgious, chantable, etc , contnbutions to organizations described in section 501(c)(7), (8), or {10) that total more than $1,000 for the year
Z from any one contributor. Complete columns (a) through (e) and the following line entry For organizations

completing Part lll, enter the total of excluswely religious, chartable, etc , contributions of $1,000 or less for the year (Enter this info once > $
] y relig

Use duplicate copies of Part 1l if additional space 1s needed

(a) No.
gorft"' (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZiP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl (b} Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If>r0rtl‘ll {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
ar:
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

823454 11-08-18
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PERSHING CHARITABLE TRUST 43-6103545

FORM. 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS ©PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME 2,216,468. 97,922. 2,118,546. 2,118,546.
EGIS SECURITY FUND 31,387. 30, 345. 1,042. 1,042.
INTEREST INCOME 24,214. 0. 24,214. 24,214.
TO PART I, LINE 4 2,272,069. 128,267. 2,143,802. 2,143,802.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME - CHARLES SCHWAB 570. 570.
FOREIGN INCOME 2,605. 2,605.
TOTAL TO FORM 990-PF, PART I, LINE 11 3,175. 3,175.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,636. 818. 818.
TO FM 990-PF, PG 1, LN 16A 1,636. 818. 818.
FORM 990-PF ‘ ACCQUNTING FEES STATEMENT 4
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX RETURN PREPARATION 21,100. 10,550. - 10,550.
BOOKKEEPING SERVICES 42,000. 21,000. 21,000.
TO FORM 990-PF, PG 1, LN 16B 63,100. 31,550. . 31,550.
18 STATEMENT(S) 1, 2, 3, 4
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PERSHING CHARITABLE TRUST 43-6103545

FORM. 950-PF TAXES . STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 177,450. 0. 0.
TO FORM 9950-PF, PG 1, LN 18 177,450. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 215,895. 215,859. 0.
MISCELLANEOUS EXPENSES 282. 0. 0.
FOREIGN - INCOME DEDUCTION
FROM EGIS SECURITY FUND II 1,323. 0. 0.
TO FORM 950-PF, PG 1, LN 23 217,504. 215,898. 0.
FORM 930-PF CORPORATE STOCK STATEMENT 7

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

JP MORGAN 85,948,670. 90,419,367.

PCT BLOCKER 250,000. 250,000.

TOTAL TO FORM 990-PF, PART II, LINE 10B 86,198,670. 90,669,367.

FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

EGIS SECURITY COST 415,887. 634,435.

STIEVEN FINANCIAL OFFSHORE INVESTOR CosT 1,000,000. 1,218,117.

TOTAL TO FORM 990-PF, PART II, LINE 13 1,415,887. 1,852,552. |
19 STATEMENT(S) 5, 6, 7, 8
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PERSHING CHARITABLE TRUST 43-6103545

FORM, 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 9
QUALIFYING DISTRIBUTION STATEMENT

EXPLANATION

PERSHING CHARITABLE TRUST DISTRIBUTED $799,444 TO J.P. MORGAN CHARITABLE
GIVING FUND, A DONOR-ADVISED FUND ADMINISTERED BY THE NATIONAL
PHILANTHROPIC TRUST. THE TAXPAYER TREATED THIS DISTRIBUTION AS A
QUALIFYING DISTRIBUTION.

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 10
SECTION 170(C)(2)(B) STATEMENT

EXPLANATION

IN ACCORDANCE WITH AMENDMENT 3 OF THE FOUNDATION'S TRUST DOCUMENT,
PERSHING CHARITABLE TRUST GIVES FUNDING TO ST. LOUIS BASED MAJOR
INSTITUTIONS WHOSE CHARITABLE PURPOSES INCLUDE SUCH ENDEAVORS AS
EDUCATION, HELPING THE POOR AND DEVELOPING THE UNDERCLASS. AT THE TIME OF
THE DISTRIBUTION, THE TAXPAYER WAS WAITING ON REQUEST PROPOSALS FROM
RECIPIENT CHARITIES. AS SUCH, THE TAXPAYER DISTRIBUTED THE AMOUNT TO THE
DONOR-ADVISED FUND WITH THE INTENTION OF FULLY DISTRIBUTING THESE FUNDS TO
THE CHARITIES ONCE THE PROPOSALS WERE FINALIZED. ALL AMOUNTS IN THE
DONOR-ADVISED FUND ARE EXPECTED TO BE FULLY DISTRIBUTED TO THE RECIPIENT
CHARITIES BY APRIL OF 2020.

20 STATEMENT(S) 9, 10
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