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EXTENDED TO AUGUST 17, 2020

OMB No 1545-0052

2018

[ OpEn 1o PUDTTC MSPECIo —

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public
P Go to www irs gov/Form990PF for instructions and the latest information

Form 990-PF

Department of the Treasury
Internal Revenue Service

For calendar year 2018 or tax year beginning OCT 1, 2018 , and ending SEP 30, 2019
Name of foundation A Employer identification number
ROBERT LEHMAN FOUNDATION, INC 13-6094018
Number and sireet (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
477 MADISON AVE 10 FL 212-661-1967
City or town, state or province, country, and ZIP or foreign postal code C If exempuion apphication is pending, check here »‘.__] (ﬂ
NEW YORK, NY 10022
G Check all that apply D Initial return l_] Initial return of a former pubtic chanty D 1 Foreign organizations, check here PD
D Final return l:] Amended return
Y |:] Address change |:] Name change 2 Eﬁ;%'kg%3:322‘5“;:?:&’225:}?3&223 5% test P[:]
8 H Check type of organization [X ] section 501(c)(3) exempt private foundation m E If private foundation status was terminated
o [ section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation under section 507(b)(1)(A), check here »[ |
- | Fait market value of all assets at end of year [ 4 Accounting method. [X] cash 1 Accrual E If the foundation 1s 1n a 60-month termination
0 (from Part 11, col {c), ine 16) ] Other (specify) under section 507(b)(1)(B), check here P>
| » 35 52,531,803 .|(Partl, column (d) must be on cash basis.)
o Part | | Analysis of Revenue and Expenses a) Revenue and b) Net investment ¢) Adjusted net (d) Disbursements
o e s | R | O b o i pos
w 1 Contnbutions, gifts, grants, etc., receved N/A
Z 2 Check p il the foundation is not required to attach Sch B
3 i aaimemy® 2nd temporery 20,466. 20,466. STATEMENT 1
8 4 Dwvidends and interest from securities 1,414,244, 1,414,244. STATEMENT 2 '
5a Gross rents .
b Net rental income or (loss) oo v (e :‘“ /r: n
™ 6a Net gain or (loss) from sale of assets not on line 10 1 ’ 381 ’ 839 .| " " N Y T T 3
I oo 4,159,449, |7 " i o 2]
2| 7 Capal gan net income (from Part IV, line 2) - 1,381,839. ({: AUG @ 6 2020 Ef
€1 8 Netshort-term capital gan - T2
9 Income modifications e~ _‘
T e OGBEN ST —
b Less Costof goods sold
¢ Gross profit or (loss) '
11 Other income 125, 305. -16,521. STATEMENT 3
12 Total Add lines 1 through 11 2,941,854, 2,800,028, :
13 Compensation of officers, directors, trustees, etc 2 1 0 ’ 6 0 3 . 5 2 ’ 6 5 1 . 1 5 7 ’ 9 5 2 .
14 OQther employee salaries and wages
,,| 15 Penston plans, employee benefits 140,402. 35,100. 105,302.
2| 16a Legal fees STMT 4 16,148. 0. 16,148.
g:_ b Accounting fees STMT 5 154,500. 23,175, 131,325.
%1 c Other professional fees STMT 6 206,242. 206,242. 0.
2117 Interest 3,594. 3,594. 0.
T |18 Taxes STMT 7 48,682. 11,700. 12,326.
-g 19 Depreciation and depletion 24,345. 0.
_E 20 Occupancy 61,650. 0. 61,650.
< |21 Travel, conferences, and meetings 47,236. 0. 47,236.
E 22 Printing and publications
@23 Other expenses STMT 8 198,879, 167,716. 29,701.
% |24 Total operating and administrative
E’ expenses Add lines 13 through 23 1,112,281. 500,178. 561,640.
Ol25 Contributions, gifts, grants paid 2,159,584. 2,159,584,
26 Total expenses and disbursements
Add lines 24 and 25 3,271,865. 500,178. 2,721,224.
27 Subtract line 26 from line 12 3
2 Excess of revenue over expenses and disbursements - 3 3 O ’ 0 l 1 . e ‘ ) 0
b Net investment income (f negative, enter -0-) : 2,299,850.
¢ Adjusted net Income if negative, enter -0-) N/A

823501 12
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LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2018)

ROBERT LEHMAN FOUNDATION, INC 13-6094018 Page 2
Part1l | Balance Sheets Attached schedules and amounts i the descnption Beginning of year End of year
a cofumn should be for end of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing -11,157. 1,516. 1,516.

Assets

2,192,750.

2 Savings and temporary cash investments

4,604,910.

4,604,910.

3 Accounts recewvable P>
Less. allowance for doubtful accounts »

1 Pladges recavahle P
Less allowance for doubtful accounts P>

. e _a

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Qther notes and loans recevable »
Less. allowance for doubtful accounts P>

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

STMT 9 24,463,678,

b Investments - corporate stock

28,133,581,

32,964,490.

¢ Investments - corporate bonds STMT 10 61,600.

61,600.

75,906.

" - land, butidings, and basts | 2 121,725.
> 48,690.

7797,380.

Less accumulated depreciahon

73,035.

73,035.

12 Investments - mortgage loans

STMT 11 19,531, 250.

13 Investments - other

13,421,822,

14,770, 356.

14 Land, buildings, and equipment: basis P

Less accumulated depreciation >

15 Other assets (descnbe P STATEMENT 12) 20,316.

41,590.

41,590.

16 Total assets (to be compieted by all filers - see the
instructions Also, see page 1, item |)

46,755,817.

46,338,054.

52,531,803.

Liabilities

89,944.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabilities (describe P STATEMENT 13) 22,464.

24,656,

23 Total liabilities (add lines 17 through 22) 112,408.

24,656,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26, and lines 30 and 31

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here D>
and complete lines 27 through 31

27 Capttal stock, trust principal, or current funds 46,643,4009.

46,313,398.

0.

2€ Paid-in or capital surplus, or land, bldg., and equipment fund 0.

0.

2 %etamed earnings, accumulated income, endowment, or other funds 0.
309— otal net assets or fund balances 46,643,409.

46,313,398,

46,755,817.

3;1,4potal liabilities and net assets/fund balances

46,338,054,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D W W N

Tofal net assets or fund balances at beginning of year - Part !l, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 273

Other increases not included in line 2 (itemize) P>

46,643,4009.

-330,011.

0.

Add hnes 1,2, and 3
Decreases not included in hine 2 (itemize) P

46,313,398.

0.

Total net assets or fund balances at end of year {Iine 4 minus line 5) - Part Il, column (b), kne 30

|| |w|[rd]| -

46,313,398.

823511 12-11-18
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Fotm 990-PF (2018) ROBERT LEHMAN FOUNDATION, INC 13-6094018 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (for example, real estate, (b)Howacquired 1 (c) Date acqurred (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D - Donation (mo, day, yr.) (mo, day, yr )
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gamn or (loss)
(e) Gross sales price (or allowable) pius expense of sale ((e) plus (f) minus {g))
a
b
c
d
e 4,159,449. 4,109,019. 1,381,839.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1)Gains (Col (h) gain minus
i) Adust KVE ] col (k), but not less than -0-) or
()FMV a5 of 1273169 ool 216 over ol (), 3. Losses from col (h)
a
b
c
d
e 1,381,839.
If gan, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 1,381,839.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter n Part |, line 8, column (c).
If {loss), enter -0- n Part |, ling 8 3 N/A

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes," the foundation doesn‘t qualify under section 4940(e). Do not complete this part.

l:] Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entrtes

a
Base pe(ngd years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

{c)
Net value of noncharitable-use assets

d
D|str|bl£t|())n ratio
(col. (b) divided by col (c))

2017 3,098,501. 53,293,708. .058140

2016 1,997,846. 53,702,037. .037202

2015 1,497,656. 51,599,958. .029024

2014 2,131,705. 53,828,610. .039602

2013 2,157,197. 51,503,219. .041885

2 Totalof ine 1, column (d) .205853
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5.0, or by the number of years

the foundation has been 1n existence If less than 5 years .041171

E-N

[3,]

Multiply ine 4 by line 3

o

-

Add hines 5 and 6

[--]

Enter the net value of noncharitable-use assets for 2018 from Part X, ine 5

Enter 1% of net investment income (1% of Part |, ine 27b)

Enter qualifying distributions from Part XII, hne 4

If ine 8 1s equal to or greater than line 7, check the box i Part Vi, Iine 1b, and complete that part using a 1% tax rate

See the Part VI instructions.

50,363,966.

2,073,535.

22,999,

2,096,534.

2,721,224.

823521 12-11-18
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ROBERT LEHMAN FOUNDATION, INC

CONTINUATION FOR 990-PF, PART IV
13-6094018 PAGE 1 OF 2

[Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b?ﬂ"g‘l’ﬁcchqa”;ge (c) Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo..day,yr) | (mo, day, yr.)
1a SCHEDULE ATTACHED P
b SCHEDULE ATTACHED P
¢ SCHEDULE ATTACHED P
d SCHEDULE ATTACHED )3
e VANGUARD SHORT-TERM INV GRADE P
f VIRTUS SEIX FL RATE HIGH INCOME P
g ATIG SECURITY LITIGATION P
h LAZARD CORE FIXED INCOME PORT
i LAZARD CORE FIXED INCOME PORT
j LAZARD CORE FIXED INCOME PORT
k LAZARD CORE FIXED INCOME PORT
| NB CO-INVESTMENT PARTNERS
m NB CO-INVESTMENT PARTNERS
n NB CO-INV PTNRS CAYMAN ATV I
o ARCLIGHT ENERGY PARTNERS V
osossstospre | (10eter Joved [T g0t o e s RO
a 275,000. 275,376. -376.
b 600,000. 608,050. -8,050.
c 647,348. 690,471. -43,123.
d 406,214. 443,455, -37,241.
e 1,014,321. 1,032,066. -17,745.
f 1,028,524. 1,059,601. -31,077.
g 69. 69.
h -13,061.
I -13,428.
| -7,398.
k -7,481.
I 112.
m 8,095.
n 1,130.
0 317,536.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h}))
P | n
R A I
a -376.
b -8,050.
c -43,123.
d -37,241.
e -17,745.
f -31,077.
g 69.
h ~-13,061.
I -13,428.
] -7,398.
k -7,481.
I 112.
m 8,095.
n 1,130.
0 317,536.

2 Capital gain net income or (net capital loss)

{ If gain, also enter in Part |, line 7
If (loss), enter “-0-" in Part |, ine 7

3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gan, also enter in Part |, ine 8, column (c).

If (loss), enter *-0-"in Part I, line 8

823591
04-01-18

20460811 783258 8529.5000
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CONTINUATION FOR 990-PF, PART IV
ROBERT LEHMAN FOUNDATION, INC 13-6094018 PAGE 2 OF 2

[ Part IV Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold, e.qg., real estate,
2-story brick warehouse, or common stock, 200 shs. MLC Co.

Purchase (", "aav"yr) | (mo), day, yr )

(by—jow acquired| ey Date acquired |  (d) Date sold
D - Donation

ARCLIGHT ENERGY PTNRS V SEC 1231

Py
i

b A&kM CAPITAL PARTNERS LP

¢ MOUNTAIN LAKE PARTNERS

d MOUNTAIN LAKE PARTNERS

¢ MOUNTAIN LAKE PTNRS SEC 1231

f TCP FUND ITII

g TCP IV

h TCP V

1 TCP V

y TCP V SEC 1231

k BENNETT OFFSHORE RESTRUCTING GAIN ON DISP

i IRIDIAN PRIVATE BUSINESS VALUE GAIN ON DISP

m KABOUTER INTL OPPTYS LOSS ON DISP

n TCP FUND III GAIN ON DISP

o CAPITAL GAINS DIVIDENDS

(o) rosssas e opacarsiones | (9ot o oertass o
a 16,747.
b -3.
c 3,917.
d 34,734.
e ~-398.
f 1,605.
] 112.
h 25.
I 117,150.
) -297.
k 354,617.
I 195,330.
m -165,050.
n 487 ,415.
0 187,973. 187,973.
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: In
(DRI 5501 213769 (s e Cerea g tony e atess a0

a 16,747.
b -3.
¢ 3,917.
d 34,734.
e -398.
f 1,605.
g 112.
h 25.
| 117,150.
] -297.
k 354,617.
[ 195,330.
m -165,050.
n 487,415,
0 187,973.

( If gain, also enter in Part |, ine 77 )

2 Capital gain net income or (net capital loss) if (loss), enter ™-0-"1n Part |, ine

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ling 8, column (c)
If (loss), enter "-0-"in Part |, line 8

1,381,839.

N/A

823591
04-01-18
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IS ]

FoFmQQO-PF.(2018) ROBERT LEHMAN FOUNDATION, INC j

13-6094018

Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 -

see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here p»> [T and enter "N/A" on line 1 {
Date of ruling or determination letter: (attach copy of letter If necessary-see instructions) O
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 22,999.
of Part |, line 27b 1
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b). P I
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 .
3 Addhnes 1and 2 3 22,999.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract ling 4 from line 3 If zero or less, enter -0- 5 22,999.
6 Credits/Payments: {
a 2018 eshimated tax payments and 2017 overpayment credited to 2018 6a 41,590. :
b Exempt foreign organizations - tax withheld at source 6b 0. |
¢ Tax paid with application for extension of ime to file (Form 8868) 6¢ 0. i
d Backup withholding erroneously withheld 6d o4 v -
7 Total credits and payments. Add hnes 6a through 6d 7 41,590.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 18,5091.
11 Enter the amount of line 10 o be Credited to 2019 estimated tax P> 18,591 .| Refundedp> | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the deftmition 1b X
if the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhished or
distributed by the foundation in connection with the activities. O D
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0. :
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation ;
managers. > $ 0. I !
2 Has the foundation engaged in any activities that have not prevtously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities !
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or o m..j
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b If “Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a hiquidation, termnation, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T |
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either, }
® By language in the governing instrument, or
- ® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law N __I
remasn n the governing instrument? 6 X
7. Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part 11, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P> l
NY |
b If the answer 15 “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) I _"_!
of each state as required by General Instruction G? If “No," attach explanation b | X
9 s the foundation claiming status as a prvate operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar N P )
year 2018 or the tax year beginning in 2018? See the nstructions for Part XIV If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “ves," attach a schedule isting their names and addresses 10 X

823531 12-11-18 .
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Fortn 990-PF'(2018) ROBERT LEHMAN FOUNDATION, INC 13-6094018 Page 5
[ Part VII-A T Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address p»  WWW . ROBERTLEHMANFOUNDATION.ORG
14 Thebooksaremcareof p HERTZ HERSON CPA LLP Telephone no.p»212-686-7160
Locatedat 477 MADISON AVENUE, NEW YORK, NY ZIP+4 10022
15 Sectton 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here | 2 [
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes," enter the name of the
foreign country P>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or feasing of property with a disqualified person? L__l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) :
a disqualified person? D Yes No '
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No )
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? ) |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No” !
if the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, if terminating within 90 days ) D Yes No |
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations . N
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here » |:]
¢ Did the foundation engage in a prior year n any of the acts described in 1a, other than excepted acts, that were not corrected . )
before the first day of the tax year beginning 1n 2018? 1¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation i
defined in section 4942(j)(3) or 4942(3)(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (hnes 6d and 6e, Part XiIl) for tax year(s) beginning
before 20187 [ Yes No
l "Yes," st the years p» , , ,
b Are there any years histed in 2a for which the foundation i1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to anyof the years listed in 2a, list the years here
> . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes No
b If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, .
Form 4720, to determing If the foundation had excess business holdings in 2018.) N/A 3b
4a Did the foundation invest durtng the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that N N
had not been removed from jeopardy before the first day of the tax year beginning in 20187 4b X
Form 990-PF (2018)

823541 12-11-18
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Form 990-PF (2018)

ROBERT LEHMAN FOUNDATION, INC

13-609401

8 Page 6

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No i
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly, ’
any voter registration drive? [::] Yes No l
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes No
(4) Provide a grant to an organization other than a charitable, etc , orgamization described in section
4945(d)(4)(A)? See mstructions [ Yes No i
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for %
the prevention of cruelty to children or ammals? D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations T I
section 53 4945 or n a current notice regarding disaster assistance? See nstructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > [:l
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C D ves [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes No U S
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? L__] Yes @ No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? [___] Yes @ No
Part VIIl_ | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
h(b) Title, and average (c) (Itfompens_atmn e(m%%mnuggﬁ o 1 (e) EX ense
(a) Name and address oS e rp\ggﬁlonevo ¢ (er?t%trq(all-()" Jng deferted A iowanoes
SEE STATEMENT 14 210,603.[120,650. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | empoyee benelitplans | account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 > | 0

823551 12-11-18
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Fofm 990-PF (2018) ROBERT LEHMAN FOUNDATION, INC 13-6094018  Page7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
HERTZ HERSON CPA LLP
4777 MADISON AVENUE, NEW YORK, NY 10022 ACCOUNTING 154,500.

NEUBERGER BERMAN LLC
1290 AVE OF THE AMERICAS, NEW YORK, NY 10104 [INVESTMENT ADVISORY | 104,466.
HAMILTON & COMPANY
600 COLLEGE ROAD EAST, PRINCETON, NJ 08540 INVESTMENT ADVISORY 75,370.

Total number of others receving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expen
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1 N/A
0.
2
3
4
{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on Imnes 1 and 2 Amount
1 N/A
0.
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

Form 990-PF (2018)

823561 12-11-18
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F0|’m990-PF.(2018) ROBERT LEHMAN FOUNDATION, INC

13-6094018  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes.
Average monthly fair market value of secunities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on hines 1a and

1c (attach detailed explanation} I 1e I

a0 o N

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from hne 1d

Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return Enter 5% of ine 5

D N W N

1a 34,296,850.
1b 3,750,865.
1c 13,083,215.
1d 51,130,930.
2 0.
3 51,130,930.
4 766,964.
5 50,363,966.
6 2,518,198.

| Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain

foreign organizations, check here p [__] and do not complete this part.)

1 Mimimum investment return from Part X, line 6

1

2,518,198.

2a Tax on investment income for 2018 from Part VI, line 5 2a 22,999.

b Income tax for 2018. (This does not include the tax from Part VL) 2b 1,658,

¢ Add lines 2a and 2b 2¢ 24,657.
3 Distributable amount before adjustments Subtract ing 2¢ from line 1 3 2,493,541.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 2,493,541.
6 Deduction from distributable amount (see mstructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII, Iine 1 7 2,493,541.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, efc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), Iine 26 1a 2,721,224.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8; and Part XIII, ine 4 4 2,721,224.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 22,999.

6 Adjusted qualifying distributions. Subtract ine 5 from ling 4 6 2,698,225,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years

823571 12-11-18
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Fofm 990-PF (2018)

ROBERT LEHMAN FOUNDATION,

INC

13-6094018  Page9

Part XIlII | Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years.
3 Excess distributions carryover, if any, to 2018
aFrom 2013

(a)

Corpus Years prior to 2017

(b)

(c)
2017

(d)
2018

2,493,541.

2,171, 256.

bFrom 2014

cFrom 2015

dFrom 2016

eFrom 2017

I Total ul lings 34 Lnouyh e
4 Qualfying distributions for 2018 from
PartXll,ine4. »$ 2,721,224,

aApplied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Ireated as distributions out ot corpus
(Election required - see instructions)

dApplied to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distrbutions carryover applied to 2018
{If an amount appears in column (d), the same amount
must be shown in culunu {a))

6 Cnter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract ne 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not apphed on tine 5 or line 7
Yy Excess distributions carryoverto 2uly
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9
aExcess from 2014

2,171,256.

549,968.

0.

1,943,573.

bExcess from 2015

¢ Excess from 2016

dExcess from 2017

e Excess from 2018

823581 12-11-18
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Fofm 990-PF (2018) ROBERT LEHMAN FOUNDATION, INC 13-6094018  Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has rectived a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »
b Check box to indicate whether thexfoundation is a private operating foundation described in section ] 4942())(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net(\ Tax year Prior 3 years
income from Part | or the mnmum | N\ (2) 2018 (b)2017 (c)2016 (d)2015 (e} Total
investment return from Part X for \
each year hsted
b 85% of ling 2a N
¢ Qualifying distributions from Part XII, N
line 4 for each year listed \
d Amounts included in ine 2c not
used directly for active conduct of
exempt activities
e Qualfying distributions made directly \
for active conduct of exempt actvities.
Subtract ine 2d from line 2¢ \ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1) \

b "Endowment" alternative test - enter
2/3 of mimimum nvestment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross

investment income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizattons as provided n
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc., to individuals or organizations under other condiions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

823601 12-11-18 Form 990-PF (2018)
10
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Fofm 990-PF (2018) ROBERT LEHMAN FOUNDATION,

INC

13-6094018 Page 11

{Part XV| Supplementary Information (continueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If reciprent 1s an individual,
show any relationship to Foundatxc;n Purpose %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SCHEDULE ATTACHED PC GENERAL EDUCATIONAL
AND CHARITABLE
%
PURPOSES 2,159,545.
FROM PASS-THROUGH PC
39,
Total » 3a 2,159,584,
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2018)
823611 12-11-18
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Form990-PF.(2018) ROBERT LEHMAN FOUNDATION, INC 13-6094018 Page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income {E‘:cluded by section 512,513, or 514 (e)
Bu s(|?1)es s (b) E;g?:- (d) Related or exempt
1 Program service revenue. code Amount code Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments 14 20,466.
4 Dvidends and interest from securities 14 1,414,244.
5 Net rental income or (loss} from real estate.
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal

property
7 Other investment iIncome 211110 141,826.] 14 -16,521.
8 Gam or (loss) from sales of assets other

than mventory 18 1,381,839.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 141,826. 2,800,028. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 2,941,854.
(See worksheet in line 13 instructions to venfy calculations.)

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
823621 12-11-18 Form 990-PF (2018)
12
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Form 990-PF (2018) ROBERT LEHMAN FOUNDATION, INC 13-6094018 Page 13
[Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organtzations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organizatton of-
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transacttons.
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b6(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicttations 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes,” complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received

(a)Line no {b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 527?
b It "Yes," complete the following schedule.

|:] Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
r. 1
Under penalties of perjury, | declare that | hgve exarhfhed t eturn, including accompanying schedules and statements, and to the best of my knowledge
S. and behef g1 1s true, correct, and complete Declaratipn of fregarer {other than taxpayer) 1s based on all igformation of which preparer has any knowledge relaglm \:"h thelsp?-::;erls
ign >\ () ° shown betow? See instr
Here / % 29 } EXEC DIRECTOR Yes No
Sigrature bf officer or trustee 7 Date / ] Title J
PrinifType preparer's name Preparer's signature 7 / Date Check [ i TPTIN
_ _g . ¥ & 8/15/20 self- employed
Paid BRIAN J GLOZNEK P00106849
Preparer |rrm'sname » HERTZ HERSON CPA LLP Frm'sEIN > 81-2276003
Use Only
Firm's address » 477 MADISON AVENUE
NEW YORK, NY 10022 Phoneno. 212-686-7160

823622 12-11-18
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ROBERT LEHMAN FOUNDATION, INC.
EIN 13-6094018
Attachment to Form 990-PF, Part XV
September 30, 2019

MET Museum $ 836,195
Alliance for Young Artists & Writers 10,000
ART 21 10,000
Boys & Girls Club of Cleveland 10,000
Brandywine River Museum 10,000
Byrd Hoffman Watermill 5,000
Carleton College 6,000
Checkerboard Film Foundation, Inc. 1,500
Cincinnati Art Museum 15,000
Columbus Museum 10,000
Contemporary Art Museum of St. Louis 6,000
Dallas Museum of Art 25,000
Denver Art Museum 25,000
Disjecta Contemporary Art Center 5,000
Doing Art Together 7,500
Edward R Murrow High School 5,000
Fairfield University Art Museum 6,000
Fleisher Art Memorial 10,000
Frye Art Museum 10,000
Ghetto Film School 10,000
Guild Hall of East Hampton 5,000
Harvard University/Villa 1 Tatti 6,000
Hayground School 750
Heard Museum 10,000
Hirshhorn Museum & Sculpture Garden 15,000
Institute of Contemporary Art 15,000
Isabella Steward Gardner Museum 50,000
Joslyn Art Museum 15,000
LEAP 7,500
Museum of Arts and Design 15,000
Museum of Modern Art 25,000
National Gallery of Art 100,000
New Museum 15,000
New York Studio School 30,000
New York University 4,600
Norman Rockwell Museum 6,000
Parrish Art Museum 10,000

Philbrook Museum of Art 10,000




ROBERT LEHMAN FOUNDATION, INC.

EIN 13-6094018
Attachment to Form 990-PF, Part XV
September 30, 2019

Pierpoint Morgan Library

Portland Art Museum

Portland Institute of Contemporary

Pratt Institute

Publiccolor Inc

Rhode Island School of Design

Ricardo O'Gorman Garden & Center

San Francisco Museum of Modern Art
Seattle Art Museum

Seton Hall University

Skowhegan School of Painting and Sculpture
Smack Mellon

Socrates Sculpture Park

Storm King Art Center

Studio in a School Association

Sugar Hill Children's Museum of Art & Storytelling
Swiss Institute

The American Friends of the Israecl Museum, Inc.
The Brooklyn Museum

The Corning Museum of Glass

The First Center for the Visual Arts

The Frick Collection

The Hyde Collection

The Institute of Contemporary Art, Miami
The Jewish Museum

The Olana Partnership

The Parrish Art Museum

The Phillips Collection

The Potland Art Museum

The Whitney Museum of American Art
Transformer

Triangle Arts Association

Walters Art Gallery

Woodstock Artists Association & Museum
Yale University Art Gallery

Total Contributions Paid

25,000
15,000
5,000
6,000
15,000
6,000
5,000
15,000
25,000
14,500
20,000
5,000
10,000
25,000
10,000
25,000
5,000
2,000
25,000
300,000
20,000
25,000
5,000
10,000
25,000
10,000
15,000
25,000
10,000
30,000
10,000
10,000
20,000
20,000
3,000

$2,159,545




ROBERT LEHMAN FOUNDATION, INC 13-6094018

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (B) (Cc)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
STIFEL NICOLAUS & CO 8,345, 8,345.
WESTERN ASSET INST US TSY 12,121. 12,121.
TOTAL TO PART I, LINE 3 20,466. 20, 466.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (c)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
ARCLIGHT ENERGY
PARTNERS FUND V 88,050. 0. 88,050. 88,050.
CITIBANK PRIVATE
BANK - NOM 1,049,747. 187,973. 861,774. 861,774.
IRIDIAN PRIVATE
BUSINESS VALUE
EQUITY LP 71,835. 0. 71,835. 71, 835.
LAZARD CORE FIXED
INCOME PORTFOLIO 317,451. 0. 317,451. 317,451.
MOUNTAIN LAKE
PARTNERS 9,969. 0. 9,969. 9,969.
NB CO-INVESTMENT
PARTNERS 26. 0. 26. 26.
NB CO-INVESTMENT
PARTNERS CAYMAN 271. 0. 271. 271.
STIFEL NICOLAUS &
CO - NOM 62,872. 0. 62,872. 62,872.
TCP FUND III AIV I 430. 0. 430. 430.
TCP FUND III LP 66. 0. 66. 66.
TCP IV 243. 0. 243. 243.
TCP IV OFFSHORE
AIV A 695. 0. 695. 695.
TCP V 358. 0. 358. 358.
TCP V AIV 91. 0. 91. 91.
TCP V AIV A LP 113. 0. 113. 113.
TO PART I, LINE 4 1,602,217. 187,973. 1,414,244. 1,414,244.

16 STATEMENT(S) 1, 2
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ROBERT LEHMAN FOUNDATION, INC

13-6094018

FORM 930-PF

OTHER INCOME

STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ARCLIGHT ENERGY PARTNERS FUND V -27,784. -27,784.
ARCLIGHT ENERGY PARTNERS FUND V 147,482. 0.
MOUNTAIN LAKE PARTNERS 4,563. 4,563.
NB CO-INVEMSNT CAYMAN AIV -290. -290.
TCP FUND III 32. 32.
TCP IV -1. -1.
TCP V LP 1,266. 1,266.
TCP V LP -5,656. 0.
ROYALTIES (NET) 5,693. 5,693.
TOTAL TO FORM 990-PF, LINE 11 125,305. -16,521.
FORM 9380-PF LEGAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ATTORNEY FEES 16,148. 0. 16,148.
TO FM 990-PF, PG 1, LN 1l6A 16,148. 0. 16,148.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTANT FEES 154,500. 23,175. 131,325.
TO FORM 990-PF, PG 1, 154,500. 23,175. 131,325.

20460811 783258 8529.5000
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STATEMENT(S) 3, 4, 5
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ROBERT LEHMAN FOUNDATION,

INC

13-6094018

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 206,242. 206,242. 0.
TO FORM 990-PF, PG 1, LN 16C 206,242. 206,242, 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX ON NET
INVESTMENT INCOME 22,998. 0. 0.
TAX ON UBTI 1,658. 0. 0.
PAYROLL TAXES 16,434. 4,108. 12,326.
FOREIGN TAXES WITHHELD 7,592. 7,592. 0.
TO FORM 990-PF, PG 1, LN 18 48,682, 11,700. 12,326.

FORM 3990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

A&M CAPITAL PARTNERS
ARCLIGHT ENERGY PARTNERS
FUND V

NB CO-INVESTMENT PARTNERS
NB CO-INVESTMENT PTNRS
CAYMAN

IRIDIAN PRIVATE BUSINESS
VALUE EQUITY LP

LAZARD CORE FIXED INCOME
PORTFOLIO

MOUNTAIN LAKE PARTNERS
TRILANTIC CAPITAL PTNRS III
TRILANTIC CAPITAL PTNRS IV
TRILANTIC CAPITAL PTNRS V
CUSTODY & SAFEKEEPING FEES
ADR FEES

20460811 783258 8529.5000

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

12,551. 12,551. 0.

2,692. 2,692. 0.
766 . 766. 0
109. 109. 0.

64,415, 64,415. 0.

5,827. 5,827. 0.

26,905. 26,905. 0.

6,622. 6,622. 0.

1,244. 1,244. 0.

12,489. 12,489. 0.

32,375. 32,375. 0.

274. 274. 0.

2018.06010 ROBERT LEHMAN FOUNDATION,

18
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ROBERT LEHMAN FOUNDATION, INC

MISCELLANEQUS INVESTMENT EXP 301. 301.

PAYROLL FEES

LIABILITY INSURANCE

NYS FILING FEE
CA FILING FEE

OTHER CHARITABLE

DISBURSEMENTS
NON-DEDUCTIBLE

INTEREST/PENALTIES

TO FORM 990-PF,

PG 1, LN 23

13-6094018

0.

4,585. 1,146. 3,439,
3,112. 0. ) 3,112.
1,500. 0. 1,500.
10. 0. 10.
21,640. 0. 21,640.
1,462. 0. 0.
198,879. 167,716. 29,701.

FORM 880-PF

CORPORATE STOCK

STATEMENT 9

DESCRIPTION

COMMON STOCKS

PREFERRED STOCKS

MUTUAL FUNDS

TOTAL TO FORM 990-PF,

FAIR MARKET

BOOK VALUE VALUE
6,185,257. 10,151,847.
665,465. 845,630.
21,282,859, 21,967,013.
PART II, LINE 10B 28,133,581. 32,964,490.

FORM 990-PF

CORPORATE BONDS

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
WESTERN GAS PARTNERS LP SR GLOBAL NOTE 61,600. 75,906.
TOTAL TO FORM 990-PF, PART II, LINE 10C 61,600. 75,906.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
LIMITED PARTNERSHIPS COoSsT 12,421,822. 13,770,356.
PRIVATE INVESTMENT FUND CcosT 1,000,000. 1,000,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 13,421,822. 14,770,356.
19 STATEMENT(S) 8, 9, 10, 11
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Robert Lehman Foundation Inc
EIN 13-6094018
Attachment to Form 990-PF, Part 1V
September 30, 2019

Shares/ Fair Market
Units Security Description Cost Value
Common Stocks
1,500 Abbwvie Inc $ 89,028 113,580
115 Alphabet Inc Class A 43,775 140,431
115 Alphabet Inc Class C 43,516 140,185
75 Amazon Com Inc 114,112 130,193
700 American Express Co 47,485 82,796
1,200 Amgen Inc 225,604 232,212
1,925 Apple Incorporated 46,831 431,142
10,000 Ares Capital Corp 160,800 186,350
4,500 Astrazeneca Plc Spon Adr 151,677 200,565
6,000 AT&T Inc 232,868 227,040
450 Blackrock Inc 167,276 200,538
300 Boston Properties Inc 29,990 38,898
3,500 BP PLC Spons 120,916 132,965
2,700 Bristol Meyers Squibb Co 67,028 136,917
4,000 Cisco Sys Inc 126,126 197,640
1,450 CitiGroup Inc 85,637 100,166
300 Clorox Company DE 37,661 45,561
1,350 Coresite Rlty Corp 117,098 164,498
3,000 Comcast Corp CL A 81,555 135,240
1,500 Dominion Energy Inc. 110,340 121,560
733 Dow Inc 47,991 34,927
1,600 Eaton Corp PLC 70,783 133,040
800 Ecolab Inc 36,747 158,432
5,000 Enterprise Prods Partners LP 72,922 142,900
1,000 Estee Lauder Cos Inc CL A 72,536 198,950
400 Eversource Energy 9,908 34,188
600 Exxon Mobil Corp 49,322 42,366
3,400 Gilead Sciences Inc 232,006 215,492
550 Goldman Sachs Group Inc 129,933 113,977
500 Home Depot Inc. 88,176 116,010
1,000 Honeywel! Intl Inc. 76,879 169,200
3,000 Intel Corp 59,776 154,590
1,550 Johnson & Johnson 104,833 200,539
2,500 JPMorgan Chase & CO 116,905 294,225
1,100 Kimberly Clark Corp 63,413 156,255
350 Lockheed Martin Corp 119,540 136,521
2,000 Magellan Midstream Partners LP 37,198 132,540
1,200 Mccormick & Co. Inc 45,328 187,560
1,250 McDonalds Corp 80,902 268,388
< 1,600 Merck & Co Inc 66,204 134,688
2,250 Microsoft Corp 96,161 312,818
3,000 Moelis & Co 101,411 98,550
6,300 National Storage Affiliates 78,739 210,231
1,100 Nextera Energy Inc 87,516 256,289




Robert Lehman Foundation Inc
EIN 13-6094018
Attachment to Form 990-PF, Part 1V
September 30, 2019

Shares/ Fair Market
Units Security Description Cost Value
4,000 Nextera Energy Partners LP 106,880 211,360
2,350 Oneok Inc New 139,724 173,172
920 Palo Alto Networks Inc. 200,397 187,524
1,400 Paypal Holdings Inc 113,319 145,026
2,100 Pepsico Inc 137,254 287,910
3,300 Pfizer Inc. 70,486 118,569
3,800 Phillips 66 386,381 389,120
2,230 Schlumberger Ltd 133,864 76,199
750 Simon PPTY Group Inc New 115,294 116,738
2,100 Starbucks Corp 52,769 185,682
7,000 Starwood Property Trust Inc 142,016 169,540
1,100 Texas Instruments Inc 110,446 142,164
1,400 Tiffany & Co 86,884 129,682
1,605 United Technologies Corp 139,000 219,115
1,800 Walt Disney Company 63,034 234,576
3,200 Wec Energy Group Inc 143,060 304,320
Total Common Stocks 6,185,257 $ 10,151,847
Preferred Stocks
125 BANK OF AMERICA CORP CONV PFD 106,106 $ 187,168
2,300 BECTON DICKINSON AND CO 119,508 142,232
4,300 FORTRESS TRANS INFRST INVS 2 0625% 110,983 111,330
4,300 GOLDMAN SACHS GROUP INC/THE 107,758 113,886
3,300 INTERNATIONAL FLAVORS & FRAGRA 3% 177,904 154,440
90 WELLS FARGO & CO 7.5% 43,205 136,575
Total Preferred Stocks 665,465 $ 845,630
Mutual Funds
15,063 EDGEWOOD GROWTH FUND INST'L CL 520,462 3 531,405
230,043 MATTHEWS ASIA DIVIDEND 3,778,845 3,784,214
226,317 Payden Low Duration Fund 2,275,757 2,285,386
12,240 PRIMECAP ODYSSEY FDS 510,173 467,070
978,278 SCHRODER SER TR CORE BD R6 SHS 9,636,920 10,247,464
101,778 Vanguard Short Term Treasury Index Admiral Cl 2,040,664 2,065,092
9,416 Vanguard Index 500 Admiral 2,520,039 2,586,382
Total Mutual Funds 21,282,859 $ 21,967,013
Limited Partnership Interests
1 Alvarez & Marshal Capital Partners LP 181,957 $ 549,122
1 ArcLight Energy Partners Fund V, L.P 631,632 688,885
639,172 Lazard Core Fixed Income Portfolio 8,523,820 9,014,068




Robert Lehman Foundation Inc
EIN 13-6094018
Attachment to Form 990-PF, Part IV
September 30, 2019

Shares/ Fair Market
Units Security Description Cost Value

1 MOUNTAIN LAKE PARTNERS LP 1,560,701 1,360,417
| NB CO-INVESTMENT PARTNERS LP 107,785 59,016
1 SEG Partners Offshore LTD 1,000,000 1,395,020
1 " TRILANTIC CAPITAL PARTNERS FD V LP 322,579 639,987
1 TRILANTIC CAPITAL PARTNERS IV LP 93,348 63,841

Total Limited Partnerships $ 12,421,822 $ 13,770,356

Hedge Fund

Whale Rock Flagship Fund, LTD. 3 1,000,000 $ 1,000,000




ROBERT LEHMAN FQUNDATION, - INC

13-6094018

' FORM 990-PF

OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
EXCISE TAX ON NET INVESTMENT

INCOME PAYMENTS 20,31s6. 41,590. 41,590.
TO FORM 990-PF, PART II, LINE 15 20,316. 41,590. 41,590.
FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EOY AMOUNT
EXCISE TAX ON NET INVESTMENT INCOME 22,464. 22,998.
TAX ON UBTI 0. 1,658.
TOTAL TO FORM 990-PF, PART II, LINE 22 22,464, 24,656.
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ROBERT LEHMAN FOUNDATION, INC

13-6054018

FORM 990-PF
TRUSTEES

PART VIII - LIST OF OFFICERS, DIRECTORS
AND FOUNDATION MANAGERS

STATEMENT 14

NAME AND ADDRESS

PHILIP H ISLES
955 LEXINGTON AVENUE
NEW YORK, NY 10021

MICHAEL M THOMAS
66 WATER STREET
BROOKLYN, NY 11201

FRANCESCA VALERIO

C/0 ROBERT LEHMAN FOUNDATION,
MADISON AVENUE, 39TH FLOOR
NEW YORK, NY 10022

ROBERT A BERNHARD
825 THIRD AVENUE, 31ST FLOOR
NEW YORK, NY 10022

ROBERT O LEHMAN
3487 EAST AVENUE
ROCHESTER, NY 14618

MARIE ROLF
3487 EAST AVENUE
ROCHESTER, NY 14618

ANGELA WEISL
117 STERLING PLACE
BROOKLYN, NY 11217

ADELE BERNHARD
14 REMSEN STREET
BROOKLYN, NY 11201

ADAM ISLES
1506 33RD STREET NW
WASHINGTON, DC 20007

KATE LEHMAN

9-15 MURRAY STREET
NEW YORK, NY 10007

20460811 783258 8529.5000

488

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRES/DIR
40.00 107,590. 35,516. 0.
TREAS/DIR
VARIES 11,400. 7,621. 0.
EXEC DIRECTOR
40.00 91,613. 69,421. 0.
DIRECTOR
1.00 0. 0. 0
DIRECTOR
1.00 0. 5,646. 0.
DIRECTOR
1.00 0. 2,446. 0.
DIRECTOR
1.00 0. 0 0
ASSOC COUNCIL MEMBER
1.00 0. 0 0
ASSOC COUNCIL MEMBER
1.00 0. 0 0
ASSOC COUNCIL MEMBER
1.00 0. 0 0
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ROBERT LEHMAN FOUNDATION, INC 13-6094018

JEFFREY THOMAS . ASSOC COUNCIL MEMBER
217 NW THOMPSON STREET 1.00 0. 0. 0.
PORTLAND, OR 97212

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 210,603. 120,650. 0.
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