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tom 990-PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation

or Section 4947(a) 1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public
P Go to www.irs.gov/Form990PF for instructions and the latest information.

2949117200318 0

OMB No 1545-0052

2018

[COPEN 1o PUBTIETSpecon

For calendar year 2018 or tax year beginning oCcT 1, 2018 , and ending SEP 30, 2019

Name of foundation A Employer identfication number
THE KERR FOUNDATION, INC.
C/0 DR. WILLIAM D. KERR, JR. 13-6044353

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number

1205 CRAIN ST.

847 .85—12+03¢0-36 0 4

City or town, state or province, country, and ZIP or foreign postal code

EVANSTON, IL 60202
G Check all that apply LI Intal return I Inttial return of a former pubiic charity
D Final return [:] Amended return

:] Address change

D Name change

H Check type of organization [ X section 501(c)(3)

D Section 4947(a)(1) nonexempt chartable trust D Other taxable private foundation

exempt private foundation

04

I Fair market value of all assets at end of year
(from Part 1, col. (c), ine 16)

J Accounting method.
D Other (specify)

Cash I Accrual

Cu exemption application is pending, check here »1_—_1

» ]

>}
E If private foundation status was terminated
under section 507(b)(1)(A), check here B>

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here P>

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test
check here and attach computation

| 108, 726 .|(Parti, column (d) must be on cash bass.)
Part | | Analysis of Revenue and Expenses (d) Disbursements
e L e e A
1 Contributions, gifts, grants, etc , received N/A
2 Check > if the foundauon 1s not required to attach Sch B
3 interest on savings and temporary
cash investments
4 Dwvidends and interest from securities 3,229. 3,229. STATEMENT 1
5a Gross rents
b Net rental income or {loss)
© 6a Net gain or (loss) from sale of assets not on line 10 4 ’ 4 1 8 .
= Pttt S 25,058.
% 7 Capntal gain net income (from Part IV line 2) 4 ’ 4 1 8 .
©1 8 Netshort-term capital gain
9 Income modifications
108 snasionances " RECCIN /NS
D Less Cost of goods sold —— :—-‘:LZI:,.,:T
¢ Gross profit or (loss) < &
11 Other income 8 FED |2 o ?U?U o.
12 Total Add lines 1 through 11 7,647, 7,647, . v N
13 Compensation of officers, directors, trustees, etc 0 . 0 . OG' }:‘\‘ 11T - 0 . ~
14 Other employee salaries and wages —_
» 15 Pension plans, employee benefits
9| 16a Legal fees
§_ b Accounting fees STMT 2 900. 0. 900.
| ¢ Other professional fees ..
2117 Interest
E 18 Taxes STMT 3 1,169. 0. 1,119.
g 19 Depreciation and depietion
% 20 Occupancy
:t: 21 Travel, conferences, and meetings
5(22 Printing and publications
@23 Other expenses STMT 4 1,308. 1,308. 0.
‘é 24 Total operating and administrative
a2 expenses Add lines 13 through 23 3,377. 1,308. 2,019.
©l25 Contributions, gifts, grants paid 3,000. 3,000.
26 Total expenses and disbursements
Add lines 24 and 25 6,377. 1,308. 5,019.
27 Subtract ine 26 from line 12
@ Excess of revenue over expenses and disbursements 1 ’ 2 7 0 .
b Netinvestmentincome (f negative enter -0-) 6,339.
¢ Adjusted net income (f negative, enter -0-) N/A

823501 12-11-18

19030205 131470 709155

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2018)

THE KERR FOUNDATION, INC.

C/O DR. WILLIAM D. KERR,

13-6044353 Page 2

Part Ml Balance Sheets Anached schedules and amounts in the descnption

Begnning of year

End of year

cotumn should be for end-of-yeat amounts only

(a)Book Value

(b) Book Value

{c) Fair Market Value

1
2
3

8
9

Assets

11

12
13
14

15
16

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing

4,390.

17,890.

17,890.

Savings and temporary cash investments

Accounts recevable P>
Less allowance for doubtful accounts P>

Pledges recevable P>
Less: allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recewvable >
Less: allowance for doubtful accounts P>

Inventonies for sale or use

Prepaid expenses and deferred charges

Invesiments - land, buildings, and equipment tasis »
>

Less accumulated depreciahion

Investments - mortgage loans

Investments - other STMT 5

85,038.

72,808.

90,836.

Land, buildings, and equipment basis P

Less accumulaled depreciatton >

Other assets (describe P )

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item |)

89,428.

90,698.

108,726.

Liabilities
~

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disquatified persons

Mortgages and other notes payable

Other habilities (describe P )

Total liabilities (add lines 17 through 22)

24
25
26

27
28

%

9

Net Assets or Fund Balances

309

31mmal liahilities and net assets/fund halances

Foundations that follow SFAS 117, check here » L |
and complete lines 24 through 26, and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restricted

» [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
Capital stock, trust principal, or current funds

0.

0.

Paid-n or capitat surplus, or land, bldg , and equipment fund

75,855,

75,855,

Retained earnings, accumulated income, endowment, or other funds

13,573,

14,843.

otal net assets or fund balances

89,428.

90,698.

89,428,

90,698.

Part Ill

Analysis of Changes in Net Assets or Fund Balances

[ Toldl nel assets or fund bafances dt begnnnng of year - Part 1, colurnn (), line 30

(must agree with end-of-year figure reported on prior year's return)

DN aw N

Enter amount from Part |, line 27a
Other increases not included in ine 2 (itemize) P

89,428.

1,270.

Ol

Add hnes 1,2,and 3
Decreases not included n line 2 (itemize) P

90,698.

0.

Total net assets or fund halances at end of year (line 4 minus ling 5) - Part Il ¢olumn (b). ne 30

Dl | W N |-

90,698,

823511 12-11-18
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’

THE KERR FOUNDATION,

INC.

FOfmfﬁQ-PF(ZOW) C/0 DR. WILLIAM D. KERR, JR. 13-6044353 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b&FrPV‘l’"accqa‘fS'EEd (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) - Donation (mo., day, yr.) (mo , day, yr)
1a SHIRE PLC P 06/06/16 | 01/22/19
b KRAFT P 01/16/13 | 03/08/19
¢ CORTEVA P 01/27/16 | 09/13/19
d DOW P 01/27/16 | 09/13/19
e
(f) Depreciation allowed (9) Cost or ather basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 17,701. 13,040. 4,661,
b 2,216, 3,208, -992,
C 1,975, 1,565, 410,
d 3,166, 2,827. 339,
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
; col (k), but not less than -0-) or
()P as of 1273169 ot 2131168 et o ) any Losses (irom col (1)
a 4,661,
b -992.
c 410.
d 339,
e
If gain, also enter in Part ), ine 7
2 Capital gain net ncome or (net caprtal loss) If (loss), enter -0- n Part |, line 7 2 4,418.
3 Net short-term capital gain or (loss) as defined i sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c)
If (loss), enter -0- in Part I, line 8 3 N/A
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(Tor optional usc by domestic private foundations subject to the soction 4940(a) tax on net Investment income. )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

{a) (b) (c) (d)
Calendar ygaisfopigggge%eraggglnmng in) Adjusted quahfying distributions Net value of noncharitable-use assets (col. (%'Sc‘ ‘5,’8,‘32%”{;2‘& ()
2017 7,551. 113,139. .066741
2016 6,961. 112,832. .061693
2015 7,467. 109,519. .068180
2014 6,681. 111,553. .059891
2013 6,305. 112,885. .055853
2 Total of ine 1, column (d) 2 .312358
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been in existence If less than 5 years 3 062472
4 Enter the net value of noncharitable-use assets for 2018 from Part X, Iine 5 4 102,478.
5 Multiply line 4 by fine 3 5 6,402.
6 Enter 1% of net investment ncome (1% of Part |, ine 27b) 6 63.
7 Addlines 5and 6 7 6,465,
8 Enter quahfying distnbutions from Part XII, hne 4 8 5,019.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

823521 12-11-18
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THE KERR FOUNDATION, INC.
Form 990-PF (2018) C/0 DR. WILLIAM D. KERR, JR. 13-6044353 Page 4
[.Part_v'IJ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Excmpt operating foundations described in section 4940(d)(2), check here P I and enter "M/A" on hine 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 127.
of Part |, ine 27b
¢ All other domestic foundations cnter 29 of ino 27b. Exompt foreign organizations, enter 4% of Part |, ine 12, col (b).
2 Tax under section 511 (domestic section 4347(a)( 1) trusts and taxable foundations only, others, enter -0-)
3 Addlines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
5
6

0.
127.
0.
127.

Gl lwn

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments’

‘ a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a
b Exempt foreign organizations - tax withheld at source 8b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d

| 7 Total credits and payments. Add lines 6a through 6d 7 0.

i 8 Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 1s attached 8 0.

9 Tax due If the total of hnes 5 and 8 1s more than ine 7, enter amount owed | I 127,

10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of line 10 to be: Credited to 2019 estimated tax P> Refundedp> | 11
[ Part VII-A | Statements Regarding Activities
‘ 1a During the tax yoar, did the foundation attempt to influenco any national, state, or local legiciation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purpeses? See the instructions for the defimtion 1b X
If the answer is “Yes"to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political oxpendstures (sootion 1955) impoged during the year;
(1) On the foundation P $ 0 . (2) On foundation managers > §$ 0.
¢ Enter the reimbursement (if any) paid by tho foundation during tho year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged 1n any activitios that have not proviously boon roported to the IRS? 2 X
If"Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simtar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b It"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was thorc a iguidation, termination, dissolution, or substantial contraction during the year? 5 X
It "Yes," attach the statement required by General Instruction T
6 Arc the requirements of section 508(c) (rolating to soctions 1941 through 41945) satisfied either:
® By language 1n the governing instrument, or
& By state legislation that effcctively amends the governing instrument se that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If *Yes," complete Part 11, col. (c), and Part XV 7 X

OO O| O

8a Enter the states to which the foundation roports or with which it 1s regitered. See instructions ™
IL,CA,NY
b It the answer 1s "Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 Is the foundation claiming status as a private operating foundation within tho meaning of section 4942())(3) or 1942())(5) for calendar 2
year 2018 or the tax year beginning in 2018 See the instructions for Part XIV If "Yes," complete Part XIV 9 X

10D any persons become substantial contribulors duimg the lax yed1? i "Voc,” attach a echedulo isting ther names and addresses 10 X
Form 990-PF (2018)

823531 12-11-18
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THE KERR FOUNDATION, INC.
Form 990-PF (2018) C/0 DR. WILLIAM D. KERR, JR. 13-6044353 Page 5
[Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany tme duning the year, did the foundation, directly or indiractly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule See instructions 1 X
12 Did the foundation make a distribution to a donor advised fund over which tho foundation or a disqualified person had advisory privileges?
If “Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the pubiic inspoction roquiremonts for ite annual roturns and exemption application? 13| X
Website address p» N/A
14 Thebooksareincareof p» DR. WILLIAM KERR JR. Telephone no.p»847.570.1410
Locatedat p» 1205 CRAIN ST., EVANSTON, IL ZIP+4 p60202
15 Sectun 4947(a)( 1) nonexempt chantable trusts filing Form 990-PF w1 ligu ol Furin 1041 - check here > |
and enter the amount of taa-eaempt interest receved or accrued dunng the year B 5] N/A
16 Aldny lime during calenddr year 20 18, did the foundation hiave @i mterest in or a siynaluie vr other quthionty uver a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the mstiuctions for eaceptions and filing requnements for NinCEN Form 114. 1f "Yes," enter the name of the
foreign country B>
[ Part VII-B | Statements Reyarding Activities for Which Forin 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year, did the foundation (either directly or ndirectly)
(1) Cuyage in the sale or eavhange, ol leasing of property with a disqualified person? D Ycs No -
(2) Boriow money from, lend maoney to, or otherwise etend ciedit to (or accept it fram) -
a disqualified person? D Yes No
(3) Furnish youds, services, ur facllitles to {o1 accept them hiom) a disquahiied persun? [:] Yes [—_X_J Nu
(4) Pay compensation to, o1 pay o1 rennbuise the expenses of, a disquahiied person? [:] Yes No
(5) Transter any incomo or assots to a disqualified person (or mako any of either available
for the benefit or use of a disqualified person)? D Yes E){] No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
Il the foundativn dyreed Lo nidke @ grant to or o employ he ufbeial for 4 period aiter
termination of government service, iIf terminating within 90 days.) [:] Yes [Xl No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
setlion 53 494 1(d)-3 vi 1 d curtenl notice regdrdmy disaster assistance? See nstiuctions N/A 1
Organizations relying o a cuirent notice 1egai ding disaster assistance, chech here > [:] -
¢ Did tho foundation engage in a prior yoar in any of the aots doccribed in 13, othor than oxcopted acts, that were not corrected ) "
before the first day of the tax year beginning in 2018? 1¢ X
2 Taxes o4 fallme o distribute Incame (secllon 49423 (does not apply for years 1he fomuldlion was a privale operating foundation
defined in section 4942(5)(3) or 4942(j)(5)):
a Atthe cnd of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20182 [ ves [XJ No
If “Yes," list the years p» , , ,
b Are Wiere dny years Isted in 24 for wineh the fuundation 15 notapplying the provisions ol section 4942(a)(2) (1elaling t fnvorrect
vdludliun vl assels) Lo the year's undistributed nicoime? (H dpplylig section 4942(a)(2) W all yeais lsted, answer “Nu® and attach
statement - see nstructions. ) N/A 2b
¢ I the provisions of section 4942(a)(2) are being applied to any ol the years hsled i 24, hst te years hiere ’
> , ' .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L ves No
b 7ves,” did 1L dve excess bustiness holdings m 2018 4y d result of (1) any purchase by the fountdation or disyuahfied persons aller
May 20, 19G9, (2) the lapse of the J-yeal period (o longer period appioved by the Comnussioner under section 4943(c)(7)) to dispose '
ol liuldings acguied by gilt ur beyuest, ur (3) the lapse uf the 10-, 15-, v 20-year first phase holding perlod? (Use Schedule C,
Furtin 4720,  delenmine if the foundation had excess business holdings 1 2018 ) N/A b
4a Did the foundation invest during the year any amount in a mannei that would jeopaidize its chaiitable puiposes? 4a X
b Did Use foundation make any investineit n d prior year (but after December 31, 1969) Uial cuuld Jeopardize its charitable purpose thal ) i
liad nut been 1emuved from jeopardy before the fust day ul the tux yedr beglining in 20 18? 4p X
Form 990-PF (2018)

823541 12-11-18
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THE KERR FOUNDATION, INC.

" Form 990-PF (2018)

C/0O DR. WILLIAM D. KERR, JR. 13-6044353 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
. 5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e}))? I:] Yes @ No .
(2) Influence the outcomo of any apecific public olootion (soe soction 4955), or to carry on, directly or indiroctly, -
any voter registration drive? |___] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes @ No . .
(4) Piovide a grant to an organization other than a chartable, etc., organization described in 3ection f-
4945(d)(4)(A)? See Instructions T ves (XJ No
(6) Prowido for any purposo othor than rehgious, charitable, ceiontifio, hterary, or educational purposoc, or for
the prevention of cruelty to children or animals? D Yes [E No
b ) any answer 1s "Yes” o 54( 1)-(5), did any vl 1he transactivns fall lv qually under the exceptions desenbed in Regulations -
scction 53.4945 or in a current notice regarding disaster assistance? Sce instructions N/A 5b
Oiganizations relying on a cuirent notice regarding disaster assistance, chech here » [:]
¢ It the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [ nNo
IF*Yes,” dllach the stalement requned by Reygulaions seclion 53.4945-5(d). -
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiuns on
a personal benefit contract? [:] Yes No
b Did tho foundation, during tho yoar, pay promiums, diroctly or indirectly, on a personal benefit contract? 6b X
if "Yes" to 6b, file Form 8870.
Ta Atany time during the taa year, was the foundation a party to a prohibited tax sheltel transaction? [ ves [X] No
b If “es,” did the foundation 1eceive any proceeds o1 have any net income attributable to the transaction? N/A 7b
8 Is the foundation subjzct to the section 49G0 tax on payment(s) of more than $1,000,000 in remunération or
excess parachute payment(s) during the year? D ves [X] No
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average | (c) Compensation | {d) contuibuuas to {e) Expense
(a) Name and address hours per week devoted (If not paid, | emeloyee henefilplans | account, other
0 position enter -0-) compensaiion allowances
SEE STATEMENT 6 0. 0. 0.
2 Compensation ot tive highest-paid employees (other than those included on line 1). It none, enter "NONE."
(b) Title, and average (d) Contnbutons to (e) Expense ~
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation empggﬁf,?ggf;{;gv'a"s account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

823551 12-11-18
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THE KERR FOUNDATION, INC.

Form 990-PF (2018) C/0 DR. WILLIAM D. KERR, JR. 13-6044353 Page 7

LPart VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitabie actvities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, rosearch papers produccd, ctc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation durning the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 |

0.

823561 12-11-18
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THE KERR FOUNDATION, INC.
Form 990-PF (2018) C/0 DR, WILLIAM D. KERR, JR.

13-6044353 Page 8

"Part X | Minimum Investment Return (A domestic foundations must complete this part Foreign foundations, see mstructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes.

a Average monthly fair market value of securities 1a 93,452,

b Average of monthly cash balances 1b 10,587.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 104,039,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detatled explanation) l 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from lne 1d 3 104,039.
4  Cash deemed held for chanitable activities Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 1,561.
5 Netvalue of noncharitable-use assets Subtract ine 4 from hine 3. Enter here and on Part V, line 4 5 102,478.
6  Mmimum investment return. Enter 5% of Iine 5 6 5,124.
l Part XI| | Distributable Amount (see instructions) {Section 4942(;)(3) and (1}(5) private operating foundations and certain
foreign organizations, check here p [__] and do not complete this part )

1 Minimum investment return from Part X, line 6 1 5,124.
2a Tax on investment income for 2018 from Part VI, line 5 2a 127.

b Income tax for 2018 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 127.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 4,997.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 4,997,
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amountas adjusted. Subtract ne 6 from line 5 Enter here and on Part X)I1, line 1 7 4,997,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 5,0186.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) dwectly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the.

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIII, line 4 4 5,019.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 0.

6  Adjusted qualifying distributions Subtract line 5 from hine 4 6 5,019.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years

823571 12-11-18
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Form 990-PF (2018)

THE KERR FOUNDATION,

INC.

C/0 DR. WILLIAM D. KERR, JR.

13-6044353  Page?

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for
Iine 7

2 Undistributed income, if any,

a Enter amount for 2017 only

b Total for prior years:

(a)
Corpus

Years prior to 2017

(b)

(c)
2017

(d)
2018

2018 from Part XI,

4,997.

as of the end of 2018

3 Excess distributions carryover, if any, to 2018:

aFrom 2013

bFrom 2014

cFrom 2015

172.

dFrom 2016

1,347,

eFrom 2017

1,922.

f Total of ines 3a through e
4 Qualifying distributions for 2018 from

Part XII, ine 4; > $

3,441.

5,019.

aAppled to 2017, but not
b Applied to undistributed
years (Election required

must be shown n column (a)

6 Enter the net total of each column as

indicated below:

dCorpus Add lines 3, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract

line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2017 Subtract line

4a from hine 2a Taxable

f Undistributed income for 2018. Subtract

lines 4d and 5 from line
be distributed in 2019

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2013
not apphed on line 5 or line 7

9 Excess distributions carryover to 2019
Subtract ines 7 and 8 from kine 6a

10 Analysis of line 9:
aExcess from 2014

- see Instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2018 distributable amount
eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018
{If an amount appears n column (d), the same amount

more than line 2a

income of prior

4,997.

)

3,463.

amount - see instr

1. This amount must

b Excess from 2015

172.

¢ Excess from 2016

1,347.

dExcess from 2017

1,922.

e Excess from 2018

22.

823581 12-11-18
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THE KERR FOUNDATION, INC.
Form 990-PF (2018) C/0 DR. WILLIAM D. KERR, JR. 13-6044353  Page 10
I, Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating /
foundation, and the ruling 1s effective for 2018, enter the date of the ruling >
b Check box to mdicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
income from Part | or the minimum (a)2018 (b)2017 (c)2016 (d)2015 (e) Total
investment return from Part X for /
each year hsted
b 85% of line 2a yd
¢ Qualifying distributions from Part XII, /
Iine 4 for each year listed
d Amounts included 1n hine 2¢ not /
used directly for active conduct of
exempt activities .
e Qualifying distributions made directly -

for active conduct of exempt activities. yd

Subtract ine 2d from line 2c ~
3 Complete 3a, b, or c for the 7/
alternative test relied upon-

a "Assets" alternative test - enter. /
(1) Value of all assets
(2) Value of assets qualifying /
under section 4942())(3)(B)(1)
b *Endowment’ alternative test - enter
2/3 of minimum investment return

shown in Part X, line 6 for each year
hsted

¢ "Support” alternative test - enter

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties

(2) Support from general public
and 5 or more exémpt
organizations A4S provided in
section 4947())(3)(B)(m)

(3) Laig/est amount of support from
n exempt organization

) Gross investment income .
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundatton before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d}(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organtzations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed.

N/A

b The form in which applications should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

823601 12-11-18 Form 980-PF (2018)
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THE KERR FOUNDATION, INC.
Form 990-PF (2018) C/0 DR. WILLIAM D. KERR, JR. 13-6044353  Page 1
t Part XV | Supplementary Information (continuea)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundau(;n Purpose %f %rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or Substantial contributor recipient
a Paid during the year
AVAILABLE UPON REQUEST LONE
3,000,
{
Total > 3a 3,000,
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2018)
823611 12-11-18
11
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THE KERR FOUNDATION, INC.
Form 990-PF (2018) C/0 DR. WILLIAM D. KERR, JR.

13-6044353  Page 12

Part XVI-A| Analysis of Income-Producing Activities

v the foundation's exempt purposes (other than by providing funds for such purposes).

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) HON (d) Related or exempt
1 . Business Amount ston Amount function income
Program service revenue; code code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dvidends and interest from securities 14 3,229.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property '
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 4,418.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
¢
d
e
12 Subtotal Add columns (b), {d), and (e) 0. 7,647, 0.
13 Total Add line 12, columns (b}, (d), and (e) 13 7,647,
(See worksheet in line 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
' Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of

NOT APPLICABLE

823621 12-11-18
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THE KERR FOUNDATION, INC.
Form 990-PF (2018) C/0O DR. WILLIAM D. KERR, JR. 13-6044353  Page 13
Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c}) Yes| No
(other than section 501(c)(3) organizations) or In section 527, relating to pohitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundatron If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) (other than section 501(c)(3)) or n section 527? D Yes No
b If"Yes,’ complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it 1s true, correct, and complete Declaration of preparer {(other than taxpayer} s Tsed on all information of which preparer has any knowledge relagrn v?mh thelfa(i:::rerls

Slegrl; ’ \p1/\) - 9 g } &/ | 2 shown below? See instr
L9

\6[7020 }Tr%UVd XIves [ JINo

Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check | | W TPTIN
MICHAEL S. SOLHEIM, self- employed
Paid CPA Ul 02/05/20 P00570974
Preparer [frmsname » WINEBERG SOLHEIM HOWELL & SHAIN, PC Frm'seéiN » 36-2700600

Use Only

Firm's address » 180 N. LASALLE ST., STE. 2200
CHICAGO, IL 60601 Phoneno 312.372.0440
Form 990-PF (2018)

823622 12-11-18
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THE KERR FOUNDATION, INC. C/O DR. WILLIA

13-6044353

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MERRILL LYNCH 3,229. 0. 3,229. 3,229.
TO PART I, LINE 4 3,229. 0. 3,229. 3,229.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 2

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 900. 0. 900.
TO FORM 990-PF, PG 1, LN 16B 900. 0. 900.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION ‘ PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE FILING FEES 1,169. 0. 1,119.
TO FORM 990-PF, PG 1, LN 18 1,169. 0. 1,119.

FORM 990-PF

OTHER EXPENSES

STATEMENT 4

DESCRIPTION

INVESTMENT/EMA FEE

TO FORM 990-PF, PG 1, LN 23

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

1,308. 1,308. 0.
1,308. 1,308. 0.

19030205 131470 709155

14

STATEMENT(S) 1, 2, 3, 4

2018.05040 THE KERR FOUNDATION, INC. C 709155_1



4

THE

KERR FOUNDATION, INC. C/O DR. WILLIA 13-6044353

FORM S590-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FAIR MARKET
-DESCRIPTION METHOD BOOK VALUE VALUE
MERRILL LYNCH MANAGED ACCOUNT cosT 72,808. 90,836.
TOTAL TO FORM 990-PF, PART II, LINE 13 72,808. 90,836.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 6

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
WILLIAM DODGE KERR, JR. TREAS
1205 CRAIN 2.00 0. 0. 0.
EVANSTON, IL 60202
NANCY GABRIELLA CARROLL SECY-DIR
2625 TECHNY RD. 1.00 0. 0. 0.
NORTHBROOK, IL 60062
WILLIAM D. KERR, III VP-DIR
10 E. DELAWARE PL., UNIT 33C 1.00 0. 0. 0.
CHICAGO, IL 60611
GWYNETH K. ERWIN PRESIDENT
705 E. CATALINA AVE. 1.00 0. 0. 0.
SANTA ANA, CA 92706
é@RANT CARROLL DIRECTOR
153 GARDEN RD 1.00 0. 0. 0.
SHREWSBURY, NJ 07702
KATHRYN KERR CLARKg: DIRECTOR
1616 SHERIDAN 1.00 0. 0. 0.
WILMETTE, IL 60091
AUTUMN ERWIN VALCALDA DIRECTOR
7750 BASIN RIVER COURT 1.00 0. 0. 0.
RENO, NV 89523 ’
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

15 STATEMENT(S) 5, 6
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