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Internal Revenue Service
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EXTENDED TO JULY 15, 2020
Return of Private Foundation

or Section 4947(a){ 1) Trust Treated as Pnvate Foundation
P> Do not enter social security numbers on this forrp as it may be made public.
P Go to www iIrs gov/Form980PF for instructions and the latest information

OMB No 1545-0052

For calendar year 2018 or tax year beginning

SEP 1,

2018

, and ending

2018
AUG 31, 2019

Name of foundation

THE M.S. GRUMBACHER FOUNDATION

A Employer identification number

23-2697348

Number and street {or P O box number if mal 1s not delivered to street address}

2545 BURNSIDE ROAD

Room/suite

B Telephone number

707-484-3723

Crty or town, state or province, country, and ZIP or foreign postal code

SEBASTAPOL, CA 95472

>L_T<?

C i exemption applicaiton 1s pending, check here

G Check all that apply. I inrtial return
(] Final return

@ Address change

|_| Initial return of a former public chanty

D Name change .

»[]

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check hera and attach computation

[ X section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chanitable trust [:] Other taxable private foundation

[:] Amended return

»[ ]
E If pnivate foundation status was terminated
under section 507(b)(1)(A), check here B[]

| Fair market value of all assets at end of year
(from Part i, col (c), ne 16)
B3 7,482,176.

J Accounting method
(1 other (specify)

(Part 1, column (d) must be on cash basis ) '

[X1 cash | Accrual

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

| Part | | Analysis of Revenue and Expenses

{The total of amounts in columns (b}, (c), and (d) may not

necessarily equal the amounts in column (a} )

(a) Revenue and

(b) Net investment
expenses per books

income

(d) Disbursements
for charitable purposes
{cash basis only)

(¢) Adjusted net
Income

Contributions, gifts, grants, etc , receved
Check > il the toundaton 15 not required 1o atiach Sch B

fnterest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental incoma or (loss)

oW N -

N/A

— 6969, £ 969

STATEMENT.

196,148. 196,148.

wod e d o

DN

STATEMENT

6a Net gain or {loss) from sale of assets not on line 10

b Gross sales price for all 5 8 0 , 6 5 O

423,470

assats on line 6a
7 Capital gan net income {from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

Revenue

423,470,

612

IRS{0BC

b Less Cost of goods sold

¢ Gross profit or (loss)
Other income
Total Add lines 1 through 11

1"
12

626,587. 626,587,

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees STMT
b Accounting fees STMT
¢ Other professional fees STMT
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses STMT
Total operating and administrative
expenses Add hines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements
Add hines 24 and 25

Ul W

17
18
19
20
21
22
23
24

STMT

(o)}

Operating and Administrative Expenses

25
26

17,450. 8,725,

9,495. 4,748.

4,747.

2,100. 1,050.

1,050.

11,117. 11,117.

0.

2,516. 859.

33. 17.

16.

42,711. 26,516.

14,538.

344,000.

344,000.

386,711.

27 Subfractline 26 from hne 12

8 Excess of revenue over expenses and disbursemeants
b Netinvestmentincome (f negatie, enter -0-)
¢ Adjusted net income {i negative, enter -0-)

26,516.

| 358,538.

239,876.

600,071.

N/A

823501 12-11-18

LHA For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2018)

AN LRI AN

THE M.S. GRUMBACHER FOUNDATION

23-2697348

1 1
1

Pagé 2

Balance Sheets

Attached schedules and amounts in the descrplion
column should be lor end-ol-year amounts only

Beginming of year

N End of year

(a) Book Value

(b) Book Value

(©

) Fair Market Value

8
9

Assets

1"

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash mvestments
Accounts recevable P

2,552.

Less. allowance for doubtful accounts P

197,711.

T mare wmn we wmewpese s

90,181.

T -

90,181.

Svelubgedinn ™

Pledges recewable b

Less- allowance for doubtful accounts P>

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other oles and loans recervable >

Less allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8

Investments - land, bulldings, and equipment basis >

2,675,842.

2,729,678.

5,461,819.

STMT 9

1,940,176.

Less atcumulated depreciation >

~ 1,599,988,

-+1,896,110.

4

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis P

Less accumulated depreciation >

Other assets (describe P

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I)

4,476,093,

4,715,869,

7,492,176.

17
18
19
20

Liabilities

22

23

21

Accounts payable and accrued expenses

Grants payable

Deferrf-,‘q revenue I

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other‘nbtes payable :

Other habilities (describe '

Total habilities (add lines 17 through 22)

24
25
26

27
28

3

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

[Foundations that do not follow SF‘AS 117, check here

and complete hines 27 through 31.

Ca,p%tal stock, trust principal, or cqrrent funds

Paid-in or caprtai surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

otal net assets or fund balances

» X]

L’)Qrom liabilities and net assets/fund balances

4,476,093,

4,715,969.

0.

0.

0.

0.

4,476,093,

4,715,969.

4,476,093,

~ 4,715,969.]

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginming of year - Part Il, column (a), hne 30
(must agree with end-of-year figure reported on prior year's return)

h o bW RN

Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize)

4,476,093.

239,876.

0.

Add ines 1,2,and 3
Decreases not included in ine 2 (itemize) P

4,715,969.

0.

Total net assets or fund balances at end of year (hne 4 minus line 5) - Part if, column (b), hine 30

Db |WIN |-

4,715,969.

823511 12-11-18
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Form 990-PF (2018) THE M.S. GRUMBACHER FOUNDATION 23-2697348 Page 3
[Part V] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (bz’k_i%w ?ccr?auslged (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D- D%nanon (mo, day, yr) (mo., day, yr)

12 PUBLICLY TRADED SECURITIES P

p» CAPITAL GAINS DIVIDENDS

c

d

e

(f) Depreciation allowed (@) Cost or other bass (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a 564,127. 157,180. 406,947.

b 16,523. 16,523.

c

d

e

Complete only for assets showing gaim in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
; col. (k), but not less than -0-) or
()P as of 1273169 T et ol G any Losses (iom cal (1)

a 406,947.

b 16,523.

c

d

e

If gain, also enter in Part|, line 7
2 Capital gain net ncome or (net capral loss) If (loss), enter -0- i Part 1, lne 7 2 423,470.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter n Part |, line 8, column (c)
3 N/A

If (loss), enter -0- In Part |, line 8
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional uco by domostic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liablo for tho saction 4942 tax on the distributable amount of any year in the basc period®
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

[ ves Nu

1 Enter the appropriate amount i each column for each year, see the instructions before making any entries

Base pe(nagd years (b) () DlstrlblSldl())n rabo
Calendar year (or tax year beginning in) Adjusted quahfying distnbutions Net value of nonchantable-use assets (col. (b) divided by col (c))
2017 329,361. 7,311,787. . 045045
2016 315,975. 6,780,686. .046599
2015 334,263. 6,438,754. .051914
2014 316,830. 6,720,814, .047142
2013 300,832. 6,618,773. .045451
2 Total of kne 1, column (d) 2 .236151
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been in existence If less than 5 years 3 .047230
4 Entor the not value of nonchantable usc assets for 2018 from Part X, Inc 5 4 7,439,380.
5 Multiply ine 4 by line 3 5 351,362.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 6,001.
7 Addlines 5and 6 7 357,363.
8 Enter qualfying distributions from Part XII, line 4 8 358,538.

If ine 81 equal to or greater than line 7, check the box i Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

823521 12-11-18
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Form 990-PF (2018) THE M.S. GRUMBACHER FOUNDATION 23-2697348 Page 4
| Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see lnstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [___I and enter "N/A" on line 1. I

Date of ruling or determination letter. (attach copy of letter 1f necessary-see instructions) D

b Domestic foundations that meet the section 4940(e) requirements in PartV, check here B> [ X and enter 1% 1 6,001.

of Partl, line 27b ’ ’ : _ '

¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamizatons, enter 4% of Part |, ine 12, col. (b) ST PO

2 Tax under section 511 (domestic secton 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 0.

3 Add lnes 1and 2 6,001.

4 Subttle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

5

6

[ E_ KN R

0.
Tax based on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 6,001.
Credits/Payments
a 2018 eshmated tax payments and 2017 overpayment credited to 2018 6a 5,880.}.
b Exempt foreign organizations - tax withheld at source 6b 0. a
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 6,200.]~
d Backup withholding erroneously withheld 6d 0. _h‘ >' " B
7 Total credits and payments Add lines 6a through 6d 7 12,080.
8 Enter any penalty for underpayment of estimated tax Check here E:] if Form 2220 1s attached 8 0.
9 Taxdue. If the total of ines 5 and 8 1s more than hne 7, enter amount owed ' < p|-9 -
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 6 0 79.
Enter the amount of ine 10 to be Credited to 2019 estimated tax P> 6,079 .|Refundedd | 11 0.
[T’art VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it paricipate or intervene in Yes| No
any political campaign? 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activiies U R
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on poliical expendrtures (section 4955) imposed during the year. -
(1) Onthe foundaton B $ 0 . (2) Onfoundation managers B> $ 0.
e E,nter the reimbursement (if any) paid by the foundabon during the year for poltical expenditure tax imposed on foundation
managers. > $ 0. N
2 Has the foundation engaged in any activiies that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities %
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or A
bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b I "Yes,” has  filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a Iiquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sectons 4941 through 4945) satisfied erther.
® By Iapguage in the governing instrument, or ... .o .+ tend a B —_— e a- *
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law .
remain in the goverming instrument? 6
7 Did the foundation have at least $5,000 i assets at any time duning the year? If "Yes,” complete Part Il col (c), and Part XV 7

>4 >4

e

] ek

b bei

PN

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions P>
CA s
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) i )
of each state as required by General Instruction G2 If "No,” attach explanation gh | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar Rt T
year 2018 or the tax year beginming 1n 20187 See the mstructions for Part XIV If "Yes,” complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “Yes," attach a schedule histing their names and addresses 10 X
Form 990-PF (2018)

823531 12-11-18
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Form 990-PF (2018) THE M.S. GRUMBACHER FOUNDATION 23-2697348

Page §

[Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule See mstructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions

13 Did the foundation comply with the public nspectron requirements for s annual returns and exempton application?
Website address P> N/A

Yes| No

1

X

12

13

X

14 The books are incareof p JOSHUA SCHULTZ Telephone no p707-484-3723

Locatedat p» 2545 BURNSIDE ROAD, SEBASTOPOL, CA ZIP+4 »95472

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest receved or accrued during the year » | 15 |

>

N/A

16 At any time duning calendar year 2018, did the foundation have an interest in or a signature or other authonty over a bank,
secunies, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInCEN Form 114 If “Yes,” enter the name of the
foreign country B>

Yes| No

16

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form-4720 if any item 1s checked In the "Yes" column, unless an exception applies.
1a During the year, did the foundation (erither directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
N (2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from)

) a disqualified person? [ ves No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? (] ves (X] Mo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? ' @ Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmating within 90 days ) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here r > D
¢ Did the foundation engage In a prior year in any of the acts described i 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2018?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20187 [ Yes No
If"Yes," list the years P , , ,
b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect

~wvaluation of assets) to the year's undistnibuted income? (If applying sechion 4942(a)(2) to all years listed, answer "Noiand attach - -« . .
statement - see mstructions ) N/A.

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ' (1 ves (X] No
b If*Yes,” did it have excess business holdings i 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year pénod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by grit or bequest, or (3) the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2018 ) N/A
4a Did the foundation nvest duning the year any amount in @ manner that would jeopardize ts charitable purposes?
b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 20182

‘_“).

Yes| No

1 |

2b

3b

4a

X

4b

Form 990-PF (2018)

823541 12-11-18
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Form 990-PF (2018) THE M.S. GRUMBACHER FOUNDATION 23-2697348 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(¢))? D Yes No ’
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly, .
any voter registration drive? (1 ves [X] no ’
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? [ Yes No
(4) Provide a grant to an organization other than a charitable, etc , orgamzation described in section
4945(d)(4)(A)? See instructions l:] Yes No .
(5) Provide for any purpose other than rehigious, chartable, scientific, iterary, or educational purposes, or for .
the prevention of cruelty to children or ammals? D Yes [E No . i
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptons described 1n Regulations \Qi . j
section 53 4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here P[:] )
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exempton from the tax because it maintained
expenditure responsibility for the grant? N/A C I ves [_Ino
1f"Yes," attach the statement required by Regulations section 53.4945-5(d). i
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on :
a personal benefit contract? [ ves [X] o O A
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contiac??” ™ ™ R 6b X
i "Yes" to 6b, file Form 8870 .
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:]hsDaNo ’
b If“Yes," did the foundation recewe any proceeds or have any net income attnbutable to the transacton? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? |:] Yes @ No
| Eart 9!“ | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and theirr compensation.
h(b) Title, andka\éera ed {c) Compensation eﬁlcgl)ocyggggs#el}ml& (e) Ex en%e
(a) Name and adcress ours perluce devoled | (fnotoaid, | it | acqount olier
SEE STATEMENT 10 17,450. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | empiageedencliplans | account, other
devoted to positon c allowances
NONE
Total number of other employees paid over $50,000 » | 0

823551 12-11-18
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Form 990-PF (2018) THE M.S. GRUMBACHER FQUNDATION 23-2697348  Page7

a Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activries duning the tax year. Include relevant statistical information such as the
numher of organizations and other beneficiaries servaed, confercnces convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 >

0.

823561 12-11-18
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Form 990-PF (2018) THE M.S. GRUMBACHER FOUNDATION

23-2697348 Page 8

Part X | Minimum Investment Retum (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charttable, etc., purposes T

a Average monthly far market value of securities 12 7,244,514,

b Average of monthly cash balances A 1b 308,156.

¢ Fair market value of all other assets 1c

d Total (add Iines 1a, b, and c) 1d 7,552,670.

e Reducton claimed for blockage or other factors reported on hines 1a and

1c (attach detailed explanation) [ e | 0.
2 Acquistion indebtedness apphicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 7,552,670.
4 Cash deemed held for charrtable actvities Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 113,290.
5 Netvalue of noncharitable-use assets Subtractiine 4 from line 3 Enter here and on Part V, ling 4 5 7,439,380.
6  Minimum investment return. Enter 5% of ine 5 6 371,969.
l Part XI| | Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) prvate operating foundations and certan
toreign organizations, check here p- I:l and do not complete this part )

1 Mimmum mvestment return from Part X, lne 6 _ 1 371,969.
2a Tax on investment income for 2018 from Part Vi, line 5 2a 6,001.

b Income tax for 2018. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 6,001.
3 Distributable amount before adjustments Subtract line 2¢ from hne 1 3 365,968.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hnes 3 and 4 5 365,968.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distnbutable amountas adjusted Subtract line 6 from ine 5 Enter here and on Part XIl), line 1 7 365,968.
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish chantable, etc , purposes. o

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 358,538.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chartable progects that satisfy the ~

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions Add hines 1a through 3b Enter here and on Part V, ine 8; and Part Xill, ine 4 4 358,538.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 6,001.

6 Adusted qualifying distributions. Subtract ine 5 from line 4 6 352,537.

Note: The amount on ine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualies for the secton

4940(e) reducton of tax in those years.

823571 12-11-18
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Form 990-PF (2018)

THE M.S. GRUMBACHER FOUNDATION

23-2697348  Page9

- Undistributed Income (see instructions) '

1 Distributable amount for 2018 from Part XI,
ne 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years

3 Excess distributions carryover, if any, to 2018
aFrom 2013

(a)
Corpus

(b)
Years prior to 2017

(c)
2017

(9)
2018

G 3
T
.

365,968.

343,929.

bFrom 2014

¢From 2015

dFrom 2016

eFrom 2017°

f Total of lines Sq through e
4, Qualifying distributions for 2018 from:~
Part XIl, ing 4 »$ 358,538.

aApplied to 2017, but not more than line 2a

T bApplied to undistributed income of prior

- years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see mstructions)

dApplied to 2018 distributable amount

e Remaining amoun‘t distnbuted out of corpus

5 Excess distributions carryover applied to 2018
) {If an amount appears n column (d), the same amount
T must be shown in column (a} )

6 Enter the net total of each colum}l as
indicated below:

8 Corpus Add hnes 3f, 4c, and 4e Subtract line 5
. t
bPrior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistrbuted income for which a notice of
! deficiency has been issued, or on which
: the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from fine 6b Taxable
' amount - see instructions
e Undistnbuted income for 2017 Subtract line
- 4afrom hine 2a Taxable amount - see Instr.
f Undistnbuted income for 2018, Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2019
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (EIectuo/n
may be required - see instruchons)
8 Excess distributions carryover from 2013
not applied on hne 5 or ine 7
9 Excess distribubons carryover to 2019
Subtractlines 7 and 8 from line 6a
10 An$|y5|s ofline 9
aExcess from 2014

343,929.

0.

0.

0.

ey

351, 359.

i

5
PN T N

bExcess from‘2015

[ Excess from 2016

dExcess from 2017

e Excess from 2018

+

823581 12-11-18
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Form 990-PF (2018) THE M.S. GRUMBACHER FOUNDATION 23-2697348 Page 10
['PHXIV] Pnvate Operating Foundations (see instructions and Part VII-A, guestion 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2018, enter the date of the ruling >
b Chegk box to indicate whether the foundation is a private operating foundation described in section [ 4942(3)(3) or (] 4942())(5)
2 a Enter thedesser of the adjusted net Tax year Prior 3 years
income fromRagt | or the minimum (a)2018 (b)201/ {c) 2016 (d)2015 -(e) Total

L~

investment return

each year hsted /

b 85% of line 2a e

¢ Qualrfying distnbutions from Part X1l,\ /
line 4 for each year listed N\,

d Amounts tncluded in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly N /
for active conduct of exempt actvities \

Subtract line 2d from hne 2¢ /
3 Complete 3a, b, or c for the
alternative test relied upon

a "Assets” alternative test - enter.
(1) Value of all assets \

(2) Value of assets qualfying
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter \
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support” alternative test - enter.
(1) Total support other than gress
investment income (intgpést,
dividends, rents, payments on

securities loans (gection
512(a)(5)), proyalties)

SupporiAfom general public
and 5-r more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Eart XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if ‘they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc , to individuals or organizations under other condrtions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or emalil address of the person to whom applications should be addressed
JOSHUA SCHULTZ, 707-484-3723
2545 BURNSIDE ROAD, SEBASTOPOL, CA 95472
b The form in which applications should be submitted and information and matenials they should include.
IN LETTER FORM WITH ALL PERTINENT INFORMATION FURNISHED/INCLUDED
¢ Any submission deadhnes.
NOVEMBER 1 TO APRIL 30
d Any restrictions or hinitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors-
NONE

(2

~—

823601 12-11-18 Form 990-PF (2018)
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Form 990-PF (2018)

THE M.S. GRUMBACHER FOUNDATION

23-2697348 Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contrnibutions Paid During the Year or Approved for Future Payment

Recipient I recipient 1S an individual,
show any relatonship to Foundan(;n Purpose %f %rant or Amount’
any foundation manager status of contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
© SEE SCHEDULE ATTACHED -
i 344,000,
! - = B
N s
I
Total » 3a 344,000,
b Approved for future payment
NONE .
Total » 3b 0.

823611 12-11-18

09280511 794445 92837.05
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Form 990-PF (2018)

THE M.S. GRUMBACHER FOUNDATION

23-2697348 Page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excludad by section 512, 513, or 514 (e)
sl (b) E;E‘S)?;. (d) Related or exemp
1 Program service revenue code Amount code Amount function iIncome
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 6,969.
4 Dvidends and interest from secunities 14 196,148.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment income
8 Gam or (loss) from sales of assets other
than inventory 18 423,470.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
¢
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 626,587. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 626,587.
(See worksheet in line 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explan below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphshment of

v the foundation's exempt purposes (other than by providing funds for such purposes)

823621 12-11-18

09280511 794445 92837.05

12

Form 990-PF (2018)

2018.05090 THE M.S. GRUMBACHER FOUNDAT 92837_51



Form 990-PF (2018) THE M.S. GRUMBACHER FOUNDATION 23-2697348 Page 13

| Eart X!Il | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? i

a Transfers from the reporting foundation to a nonchanitable exempt organization of, I T N_E
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Othertransactons I
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
{2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharng of faciiies, equipment, mailing lists, other assets, or paid employees 1c X

4 If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transacton or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received

(a8)Line no (b) Amount involved (c) Name of noncharrable exempt organizatian (d) Description of transfers, transactions, and sharing arangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 5277 [:] Yes No

b If"Yes,” complete the following schedule

(a) Name of organization (b} Type of organization (c) Description of relationship

N/A

corgpletefDectaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

ay (ne ISCUSS This
return with the preparer

Slgn R shown below? See instr
Here \ | G (U’(LO L’Pr‘s vl et / 429, ves [ Ino
A Date Title o

Print/Type preparer’s name Preparer's signature Date Check | | if [PTIN
JONATHAN HOFFMAN, R H . self- employed
Paid CPA g, Y 6/18/20 P00236442
Preparer [Frmsname » ISDANER & COMPANY, LLC Frm'sEIN > 23-6410283
Use Only
Frm's address » THREE BALA PLAZA, SUITE 501 WEST
BALA CYNWYD, PA 19004-3484 Phoneno (610) 668-4200

823622 12-11-18
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THE M.S. GRUMBACHER FOUNDATION

23-2697348

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PNC ADVISORS 11,117. 11,117. 0.
TO FORM 990-PF, PG 1, LN 16C 11,117. 11,117. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 1,657. 0. 0.
FOREIGN TAX 1 859. 859. 0.
TO FORM 990-PF, PG 1, LN 18 2,516. 859. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7

. (A) (B) (C) (D)

) EXPENSES  NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 33. 17. 16.
TO FORM 990-PF, PG 1, LN 23 33. 17. 16.
FORM 990-PF ’ CORPORATE STOCK " STATEMENT 8

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE ATTACHED 2,729,678. 5,461,819.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,729,678. 5,461,819.
15 STATEMENT(S) 5, 6, 7, 8
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THE M.S. GRUMBACHER FOUNDATION

23-2697348

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS S

TATEMENT 1

09280511 794445 92837.05

(a) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
CUSTODY ACCOUNT - COZEN
O ' CONNOR 6,969. 6,969.
TOTAL TO PART I, LINE 3 6,969. 6,969.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CUSTODY ACCOUNT -
COZEN O'CONNOR 212,671. 16,523. 196,148. 196,148.
TO PART I, LINE 4 212,671. 16,523. 196,148. 196,148.
/
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COZEN O'CONNOR 9,495. 4,748. 4,747.
TO FM 990-PF, PG 1, LN 16A 9,495. 4,748. 4,7417.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ISDANER & CO, LLC 2,100. 1,050. 1,050.
TO FORM 990-PF, PG 1, LN 16B 2,100. 1,050. 1,050.
14 STATEMENT(S) 1, 2, 3, 4
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The M S Grumbacher Foundation
EIN 23-2697348

Form 990-PF, Part XV

Grants & Contrtbutions Paid

Name & Address

Relationship  Status

Alzheimer's Association
Chicago, IL

Amencan Civil Liberties Union
New York, NY

Big City Mountaineers ( !
Golden, CO

Canal Alhance
San Refael CA

Cancer Support Community
Los Angeles, CA

Common Sense Media
San Francisco, CA

Community Partners
Los Angeles, CA

Comnected
Berkeley, CA

Doctors Without Borders
New York, NY

Education Through Music
Burbank. CA

HAPPI (Helping Awesome Parents Parént Intenttonially)
Menlo Park, CA

Heart of Los Angeles Youth
Los Angeles, CA {

Homeboy Industnes
Los Angeles, CA

Mawn Idea at Camp Walden
Mamaroneck, NY

) Mercershurg Academy
Mercersburg, PA

Museum of Chuldren’s Art
Oaklarid, CA

Nutritional Research Foundation
Flemington, NJ

Qutsids the Lens
San Diego, CA

Partnership for"Children and Youth
QOakland, CA

Social Advocates tor Youth
Santa Rosa, CA

The People Concem
Santa Momca, CA

The Stride Center
Oakland, CA

Total

None

None

None

None

None

None

None

None

None

{ None

None

None

None

None

Purpose Amount

General Fund $10.000 00
General Fund $10,000 00
General Fund $25,000 00
General Fund $10,000 00
General Fund $10,000 0O
General Fund $25,000 00
General Fund 35,000 00
General Fund $5,000 00
General Fund $10,000 00
General Fund $25,000 00
Genceral Fund $10,000 00
General Fund $10,000 00
General Fund $50,000 00
General Fund §10,000 00
General Fund $14,000 60
General Fund $5,000 00
General Fund $5,000 00
General Fund 325,000 00
General Furid © $25,00000
General Fund $25,000 00
General Fund $10,000 00
General Fund *$20,000 00

I 00




The M.S. Grumbacher Foundation
EIN: 23-2697348
990-PF, Part I1, Line 10b

Corporate Stock

Valuation Metho«Description of Ending FMYV at
for Book Value Investment Book Balance Year-End
cost AT&T Inc - 3,610 shs 34,584 48 127,288 60
cost Apple Computer - 1200 shs 77,493 43 250,488 00
cost Bank New York Mellon Corp - 1000 shs 29,118 00 42,060 00
cost Celanese Corp- 1000 shs 3991901 113,370 00
cost Chevron Corp - 998 shs 20,745 76 117,484 56
cost Cisco Systems Inc - 4,300 shs 81,861 75 201,283 00
cost Coca-Cola Co, Inc - 2,100 shs 4,882 50 115,584 00
cost Colgate - Palmolive Co - 700 shs 6,636 87 51,905 00
cost | Conoco Phillips - 800 shs 39,254 00 41,744 00
cost Corteva Inc - 427 333 shs 7,818 65 12,529 40
cost Diamond Hill Long-Short Fund - 6860 659 shs 135,000 00 183,111 25
cost Walt Disney Corp - 530 shs 8,767 95 59,021 80
cost Driehaus Active Income Fund - 5625 359 shs . 59,784 35 52,653 37
cost Dow Inc - 427 shs 15,256 38 18,203 01
cost DuPont De Nemours Inc - 427 shs 22,406 45 29,028 73
cost Eaton Vance Global Macro Absolute Return Fund - 7374 022 shs 68,974 01 64,080 25
cost Exxon Mobil Corp - 1,200 shs 18,799 00 82,176 00
cost Harding Loevner Emerging Markets Fund - 2,567 694shs 136,000 00 135,702 63
cost Home Depot Inc - 200 shs . 10,294 00 45,582 00
cost Illinois Tool Works Inc - 1,000 shs 16,587 50 149,860 00
cost Intel Corp - 3,500 shs 90,871 25 165,935 00
cost International Business Machines Corp - 600 shs 53,014 00 81,318 00
cost Ishares MSCI USA Mimimum Volatihty Fund - 1,300 shs 62,566 00 82,881 50
cost Ishares MSCI USA Quahty Factor Fund - 850 shs 62,878 47 77,418 00
cost Ishares MSCI USA Value Factor Fund - 830 shs 62,184 64 65,370 80
cost Ishares MSCI USA Momentum Factor Fund - 750 shs 61,254 03 90,787 50
cost Ishares S&P Small Cap 600 Index Fund - 1,000 shs 34,090 00 75,580 00
cost JP Morgan Chase & Co - 1,300 shs 48,626 50 142,818 00
cost Johnson & Johnson - 880 shs 10,653 50 112,956 80
cost McDonalds Corp - 400 shs 11,170 00 87,188 00
cost Merck & Co, Inc - 2,000 shs : ; 51,658 04 172,940 00
cost ‘ Microsoft Corp - 2,100 shs ) 5531600 289,506 00
cost Nextera Energy, Inc - 1,196 shs 35,736 48 262,019 68
cost Oracle System Corporation - 2,300 shs 78,545 50 119,738 00
cost Pepsico, Inc - 270 shs 12,362 67 36,917 10
cost Pfizer, Inc - 3,196 shs 15,912 83 111,484 80
cost T Rowe Price Group Inc - 1,000 shs 17,437 50 110,620 00
cost T Rowe Price New Honizons Fund - 1,808 553 shs 84,004 61 114,210 13
cost Midcap SPDR Trust Series | ETF - 750 shs 148,775 00 257,355 00
cost U S Bancorp Del Common New - 2,000 shs 56,008 65 105,380 00
cost Union Pacific Corp - 1,000 shs 60,595 00 161,960 00
cost United Technologies Corp- 350 shs 32,425 90 45,584 00
cost Vanguard FTSE Developed Markets ETF - 15,700 shs 653,243 00 629,413 00
cost Vernizon Communications Inc - 1,590 shs 33,696 42 92,474 40
cost Wisdomtree US Quality Dividend ETF - 1,750 shs 62,467 50 76,807 50
Total 2,729,677.58 5,461,818.81




THE M.S. GRUMBACHER FOUNDATION

23-2697348

FORM 990-PF

CORPORATE BONDS

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE ATTACHED 1,896,110. 1,940,176.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,896,110. 1,940,176.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOSHUA G. SCHULTZ PRESIDENT

0.00 10,200. 0 0
SEBASTOPOL, CA
MARY JO GRUMBACHER DIRECTOR

0.00 0. 0. 0.
SAN FRANCISCO, CA
DAVID R. GLYN, RESIGNED AS OF DIRECTOR
8/31/18

0.00 1,250. 0. 0.
PHILADELPHIA, PA
SUSAN GREGORY DIRECTOR

0.00 3,000. 0 0.
MALIBU, CA
ROWAN SCHULTZ DIRECTOR

0.00 3,000. 0. 0.
SAN FRANCISCO, CA
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 17,450. 0. 0.

16 STATEMENT(S) 9, 10
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The M.S. Grumbacher Foundation
EIN: 23-2697348
990-PF, Part 11, Line 10¢

Corporate Bonds

Valuation Metho(Description of Ending FMYV at
for Book Value Investment Book Balance Year-End
cost Alabama Power 3 375% 10/1/20 47,373 50 50,560 38
cost Baird Aggregate Bond Fund 457,010 00 484,146 12
cost Blackrock Strategic Inc Opp Fund 219,663 60 221,829 99
cost Burlington Northern 4 7% 10/1/19 52,178 00 50,091 88
cost Ishares Barclarys Treasury TIPS Fund 119,290 00 123,532 50
cost Ishares Lehman 7-10 Year Treasury Fund 148,007 44 159,614 00
cost PNC Ultra Short Term Bond Fund 260,564 28 261,604 11
cost Payden Low Duration Bond Fund 295,023 29 294,909 29
cost . Prud,entlal High Yield Fund 120,000 00 118,488 45
cost " Virtus SEIX Floating Rate Income Fund 38,000 00 37,075 31
“cost T Rowe Price Institutional Floating Rate Fund 139,000 00 138,323 50
Total 1,896,110.11  1,940,175.53

[




